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REVIEW OF SEPTEMBER—COMMERCIAL AND 
FINANCIAL EVENTS 

While the European democracies concentrated their 
efforts upon countering Germany in the war which was 
officially declared on Sept. 3, the United States centered 
its efforts upon the evolution of a policy of neutrality 
which would keep this country from becoming embroiled 
in the European war situation, and practically all of the 
governmental activities during the month were directed 
toward this goal. 

There seemed to be no question of the unanimous sup- 
port given to the attitude that the United States must 
stay out of the war. There was, however, considerable 
question over the method by which this objective was to be 
attained. On the one hand, the isolationists contended 
that the best way to keep out of the war was by continuing 
the present embargo on the export of war materials to 
belligerent Powers. On the other hand, the Administra- 
tion followers claimed that the best way to keep out of the 
war was by the substitution of a “cash-and-carry” system 
of exporting all products to belligerent nations in place 
of the present war materials embargo. 

It was against this background of conflict over methods 
that Congress reassembled in special session in Washing- 
ton on Sept. 21 at the call of President Roosevelt. Just 
47 days after the final gavel had fallen on its first session, 
the Seventy-sixth Congress was back in the Capitol await- 
ing the appearance of the President of the United States. 
The usual rather cheerful note on which a new session of 
Congress begins was absent when the President entered 
the House chamber. Instead, the scene has been described 
as a solemn one. “I have asked the Congress to reassemble 
in extraordinary session in order that it may consider and 
act on the amendment of certain legislation which, in my 
best judgment, so alters the historic foreign policy of the 
United States that it impairs the peaceful relations of the 
United States with foreign nations,” the President said in 
opening his address to Congress. He went on to say: 

At the outset I proceed on the assumption that every member of the 
Senate and of the House of Representatives, and every member of the 
executive branch of the Government, including the President and his 
associates, personally and officially, are equally and without reservation 
in favor of such measures as will protect the neutrality, the safety and 
the integrity of our country and at the same time keep us out of war. 

From then on the President’s address to Congress was 
an exposition of the case for repeal of the existing embargo 
on the exportation of war materials. “Repeal of the em- 
bargo and a return to international law are the crux of this 
issue,” the President declared. The unfortunate part of the 
existing legislative situation, he said, is that it prohibits 
the exportation of war materials such as aircraft and guns, 
but at the same time places no embargo on the thousands 
of other items, such as wheat, meat, and copper, which 
are just as essential to nations at war. In place of this 
anomalous situation, the President urged Congress to re- 


turn to the principles of international law, saying: 
I seek reenactment of the historic and traditional American policy 


While the lifting of the arms embargo was the most im- 
portant among his recommendations, the President out- 
lined four additional methods for “reinforcing American 
safety” which Congress should consider. These were: 

American vessels should be “‘restricted from entering danger zones.” 

American citizens should be prohibited from ‘traveling on belligerent 
vessels, or in danger areas.” 

Foreign buyers should be required “to take transfer of title in this 
country to commodities purchased by belligerents” (the ‘‘cash-and-carry’”’ 
provision). 

War credits to belligerents should be banned. 

It was his “deep and unalterable conviction, based on 
years of experience as a worker in the field of inter- 
national peace,” the President said, “that by the repeal 
of the embargo the United States will more probably re- 
main at peace than if the law remains as it stands today.” 

The President strove to keep the neutrality issue out of 
partisan politics, and with that objective in mind he held 
a conference on Sept. 20 with the titular leaders of the 
Republican party, Alf M. Landon and Frank L. Knox, to- 
gether with the congressional leaders of both parties. 
“There was complete accord that in congressional and execu- 
tive action the whole subject (of neutrality) and its many 
ramifications be dealt with in a wholly non-partisan spirit,” 
was the way a press statement given out by the President's 
Secretary, Stephen Early, characterized the results of the 
conference. According to press reports, the conference told 
the President that it was inadvisable to ask repeal of the 
embargo provision without substituting ‘“‘cash-and-carry” 
restrictions on the sale and transportation of goods to bellig- 
erents, or some other form of mandatory neutrality law. 
That the bi-partisan conference Was not agreed on all points 
was indicated by a statement made by Mr. Landon after 
the meeting. Mr. Landon said he believed Congress should 
stay in session for the duration of the “limited” emergency 
which had been proclaimed by the President rather than 
adjourning immediately after it had disposed of the neu- 
trality question as the Administration reportedly desires. 
“I feel that the judgment of two departments of the Gov- 
ernment is better than that of a single branch or a single 
individual,” Mr. Landon said, That no such plan was in 
prospect, however, was indicated by a resolution adopted 
by a joint meeting of the Democratic steering and policy 
committees of Congress on Sept. 22. The resolution as 
adopted by 20 leading Democratic Senators at the meeting, 
headed by Majority Leader Barkley, said that “legislation 
at this extraordinary session of the Congress should be 
limited to the purposes for which the President has con- 
vened it.” This resolution was adopted despite a _ state- 
ment by Attorney General Frank Murphy on Sept. 14 that 
anti-profiteering legislation may be undertaken at the 
special session of Congress if the situation demands. 


Proposed Neutrality Legislation 


While the House and the Senate were taking one adjourn- 
ment after another,.an informal subcommittee of the Senate 
Foreign Relations Committee, consisting of 14 Democratic 
Senators, whipped into shape a bill which embodied the 
President’s ‘neutrality recomméndations. After making 
only two relatively minor changes, the full committee ap- 
proved this measure on Sept. 28 by a vote of 16 to 7, and 
the way was cleared for debate in the upper chamber to 
begin on Oct. 2. As the neutrality resolution was approved 
by the Senate Foreign Relations Committee on Sept. 28, it 
provided for the following: 

The arms embargo under present law would be repealed and a strict 
“cash-and-carry’’ system for all American commerce with warring nations 
would be substituted for it. 

The resolution would permit interests in the United States to sell war 
equipment and any other supplies to belligerents who assume title to the 
goods before they leave American shores and transport them in their 
own vessels or vessels of other countries besides the United States. 

All such transactions would be on a cash basis unless the President 
found the use of short-term credits, up to a limit of 90 days, necessary to 





which, except for the disastrous interlude of the Embargo and Non-Inter- 
course Acts, has served us well for nearly a century and a half. 





carry on ordinary commercial transactions. 
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American vessels and citizens would be prohibited from traveling in 
certain combat areas which the President might prescribe and American 
nationals would be prohibited from traveling on ships belonging to bellig- 
erent countries. . 

The first of the two changes which the full committee 
made in the resolution was designed to give some relief to 
American ships and airlines serving British and French 
possessions in the Western Hemisphere and to trans-Pacific 
airlines flying between American ports and similar posses- 
sions in the Orient. The second change was designed to 
tighten the provision for 90-day short-term commercial 
credits to belligerent purchasers of goods in this country. 
This tightening was accomplished by inserting language 
which would prevent the President from allowing such 
short-term credit arrangements to be made for any bellig- 
erent nation in default on payments for previous purchases 
in this country. Senator Pittman explained that this would 
prevent any country becoming indebted to nationals in the 
United States to the extent that such obligation would 
become an incentive to enter war to protect debts. He 
added, however, that the language did not cover the matter 
of credit arranagements between private firms or persons in 
the United States and private concerns in the warring coun- 
tries, but only dealings between American nationals and 
agencies of foreign governments. 

The opposition to the President’s neutrality plan seemed 
to be well organized. The venerable Senator from Idaho, 
William E. Borah, projected the opening move in the neu- 
trality legislative battle on Sept. 14 when in a radio address 
he declared against the President’s proposal as being de- 
signed to supply “arms, munitions and implements of war 
to one group of nations and to deny them to another group 
of nations, which groups are now in mortal combat. Is 
not this laying the foundation for intervention—in fact, is 
it not intervention—in the present European war?” the 
Senator continued. Senator Borah’s sentiments were 
echoed by other Senate figures such as Senators Nye and 
Vandenberg, the latter of whom took as his shibboleth 
the phrase, “You cannot supply arms to one nation without 
being a target for the other nation.” Nevertheless as the 
month drew to a close the press reported that the consensus 
of the Senate was in favor of passage of the bill. Peculiarly 
enough, most attention has been directed upon what action 
the Senate will take on the neutrality bill. At the last 
session the Senate did not even consider a similar bill, for 
its Foreign Relations Committee voted on July 11 by the 
small margin of 12 to 11 not to report it until “the next 
session of Congress.” On the other hand, the House took 
positive action on the bill; by a vote of 200 to 188 on 
June 30 it virtually emasculated the Blum resolution 
which incorporated the President’s neutrality views by 
restoring practically the same automatic arms embargo 
which President Roosevelt and Secretary of State Hull 
then opposed and now oppose. 


Neutrality Proclamations of President 


The developments during the month in regard to the neu- 
trality question did not begin with the calling of the special 
session of Congress. Previously, the President had ad- 
dressed the Nation in a fireside chat on Sept. 3 and later 
(Sept. 5) he issued two neutrality proclamations—one as 
required by international law and the other as required by 
the Neutrality Act of 1937. The President’s fireside chat 
followed by only a few hours the declarations of war by 
Great Britain and France upon Germany. “I hope the 
United States will be able to keep out of this war,” the 
President said. He added: “I believe it will, and I give 
you assurances that every effort of your Government will 
be directed toward that end.” Declaring that “this Nation 
will remain a neutral Nation,” the President said he could 
not ask that every American remain neutral in thought as 
well. “Even a neutral has a right to take account of facts. 
Even a neutral cannot be asked to close his mind or his 
conscience.” Nevertheless, the President urged that the 
people of this country “discriminate most carefully between 
news and rumor” and not believe of necessity everything 
they hear or read in an effort to maintain a neutral 
attitude. 

Following the President’s address to the Nation, a series 
of steps were taken to insure the United States neutrality 
in the European conflict. On Sept. 4 Secretary of State 
Hull announced a number of new regulations limiting the 
rights of American citizens to traved to Europe, and restrict- 
ing the issuance of passports to only those whose trips 
abroad are of “imperative necessity.” On the following day 
(Sept. 5) the President issued the two neutrality proclama- 
itons mentioned above. The proclamation issued under the 
terms of international law set forth 17 separate restric- 
tions, most of them already in the statutes, by which the 
use of the territory and the territorial waters of the United 
States would be denied to belligerents for warlike purposes. 
This Government found it necessary, the proclamation said, 
to impose upon those of its citizens who were in the terri- 
tory or jurisdiction of the bellegerent Powers “the duty of 
an impartial neutrality during the existence of the contest.” 
This did not mean, however, the proclamation read, that 
there would be any interference “with the free expression 
of opinion and sympathy by any person within the juris- 
diction of the United States.” 
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About four hours later on the same day (Sept. 5) the 
President issued the proclamation which he was required by 
the Neutrality Act of 1987 to issue whenever he found “that 
there exists a state of war between, or among, two or 
more foreign States.” By issuing this proclamation the 
President was acting under a law which he later urged 
Congress to repeal as a step toward real neutrality. Under 
the proclamation the export of arms, ammunition and im- 
plements of war to France, Germany, Poland, the United 
Kingdom, India, Australia, and New Zealand was pro- 
hibited. Airplanes and airplane parts were among the 
more important of the embargoed materials. Following 
Canada's declaration of war on Germany, President Roose- 
velt on Sept. 10 extended the arms embargo and the other 
t'rovisions of his proclamation on Sept. 5 to that country. 
Later, in discussing with his press conference (Sept. 12) 
the wartime relations between Canada and the United 
States, the President indicated that the Monroe Doctrine 
applies to our northern neighbor. He said that he inter- 
preted the Monroe Doctrine to mean that the United States 
would not tolerate any attempt to extend European sov- 
ereignty in the Western Hemisphere or to transfer terri- 
tory in this hemisphere from one European sovereignty to 
another. And it applies, he added, not only to Canada 
but to all of the Americas, including British Dutch Guiana, 
British Honduras, Guadeloupe, Martinique and other pos- 
sessions of European Powers in this hemisphere. 


“Limited” National Emergency 


One important step taken last month by President Roose- 
velt as a result of the war in Europe was his proclamation 
on Sept. 8 declaring the existence of a “limited” national 
emergency. The President said that the European situation 
had caused to exist in the United States a national emer- 
gency “to the extent necessary for the proper observance, 
safeguarding and enforcing of the neutrality of the United 
States and the strengthening of our national defense within 
the limits of peace-time authorizations.” In explaining to 
his press conference on Sept. 8 the reasons for the declara- 
tion of the “limited” emergency the President emphasized 
that it was not intended to put the Nation on a wartime 
basis, but rather to insure a peace-time basis. Acting under 
powers which accrued to him when he found a national 
emergency to exist, the President issued executive orders 
directing substantial increases in the Army, Navy, Marine 
Corps and National Guard, the strengthening of Federal 
machinery for curbing foreign propaganda and preventing 
sabotage, and making available to the State Department 
a $500,000 contingency fund for the protection and repatria- 
tion of Americans resident abroad. The increase in the 
personnel of the armed forces under the President’s order 
amounted, it is stated, to slightly over 100,000 men, in 
addition to which 2,000 men were added to the Coast Guard 
by executive order on Sept. 18. In pointing out to the 
reporters that the step he took did not bring the Nation 
any nearer to war, the President explained that it was first 
necessary for him to declare the existence of a national 
emergency in order to increase the man-power of the de- 
fense froces even to the limited extent contemplated. In no 
case, he said, would the elnisted personnel be brought up 
to the full peace-time strength authorized by law. 


Move to Curb War Price Boom 


In the commodity markets there were some precipitous 
rises in prices which engendered fears lest there would be 
a run-away boom such as occurred during the last war. 
Prices for sugar and wheat and other commodities which 
might be affected by the war advanaced sharply when the 
European hostilities broke out, but the rises tapered off 
toward the close of the month. The rise in sugar prices 
resulted in the President’s temporary suspension of sugar 
import and domestic marketing quotas on Sept. 11. This 
action, which was the only positive move by the President 
to restrict price rises, was apparently taken to discourage 
hoarding of sugar by consumers. Previously the President 
had confined his anti-profiteering activities to a declara- — 
tion on Sept. 8 that there was an actual surplus of food- 
stuffs of every variety, and that there was no basis for 
fears that prices might again “go through the roof” as they 
did during 1917 and 1918. 

The chief concern which the Administration seemed to 
have over the price rise was that the farmers might be 
lured away from the crop control schemes which the Gov- 
ernment had worked out. On Sept. 1 Secretary of Agricul- 
ture Henry A. Wallace warned the farmers who were con- 
sidering whether to modify their production plans to meet 
the European war situation “to proceed with their produc- 
tion plans as if the outbreak in Europe had not occurred.” 

Following his plea to the farmers, the Secretary an- 
nounced on Sept. 5 the formation of an Agricultural Ad- 
visory Council to assist in the formulation of policies to 
deal with the situation brought about by the war. The 
Council was created at the request of the President. At a 
meeting on Sept. 19 the Council recommended that control 
of agricultural interests should not be put under the War 
Industries Board under any circumstances. A report was 
adopted urging that the Council be made permanent and 
endorsing a rise of farm product prices to “their proper 
relationship with other prices and wages.” 
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President Roosevelt Issues Proclamation in Furtherance of Neu- 
trality Governing Use of Belligerent Ships in Waters of Panama 
Canal Zone 

President Roosevelt issued on Sept. 5 an executive order 
prescribing rules governing the passage and control of ves- 
sels through the Panama Canal. The order noted that the 
United States is a neutral and its treaties require that the 
canal be free and open, on terms of entire equality, to the 
vessels of commerce and war of all nations. The canal 
authorities may, whenever the Governor of the Panama 
Canal considers it necessary to prevent injury or damage 
to the canal, inspect any vessel, other than a public vassel, 
“place armed guards thereon, and take full possession and 
control of such vessel for transit through the canal.” The 
order a!so declares that “a public vessel of either a neutral 
or belligerent nation shall be permitted to pass through 
the canal only after the commanding officer has given 
written assurance” that the rules of the canal and treaties 
of the United States “will be faithfully observed.” 

The President issued another executive order on Sept. 6, 
at the request of the War Department, placing the Panama 
Canal Zone under military control. Secretary of War 
Woodring made public the text of the order when he an- 
nounced that Major General David L. Stone had assumed 
“exclusive authority and jurisdiction.” The present Gov- 
ernor of the Panama Canal, Brigadier-General C. 8. Ridley, 
is now subject to General Stone. 


Neutrality Statement Issued by Secretary Hull—United States 
Not to Surrender Any of Rights as Neutral 

Secretary of State Cordell Hull on Sept. 14 issued a state- 
ment clarifying the position of the United States with re- 
spect to interference with American rights during the war 
in Europe. He said that the United States Government 
did not intend to surrender any of the rights which it 
possessed as a neutral under international law, even though 
it took steps to force its citizens and shipping to avoid 
danger zones. 


Reorganization of Executive Offices Provided in Executive Order 
Issued by President Roosevelt 

Reorganization of White House offices to enable efficient 
handling of problems in time of national emergency as 
well as in the ordinary course of events was provided for 
in an executive order of President Roosevelt issued Sept. 9 
and made effective Sept. 11. The President, in a statement 
accompanying the order, contrasted the comparatively 
small White House staff required 40 years ago with the 
vast amount of correspondence handled today. Only with 
a more orderly organization can the President conduct the 
executive business of the Government, he said. The intent 
of the order, the President declared, is to effectuate the 
purposes of the Reorganization Act of 1939 and the two 
reorganization plans which have been put into effect under 
that Act. Six divisions of the executive office are set up 
under the order, as follows: 

1. The White House office. 

2. Bureau of the Budget. 

* 8. National Resources Planning Board. 

4. Liaison Office for personnel management. 

5. Office of Government Reports (formerly 
Council). 

6. The proposed new office fur emergency management. 
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President Roosevelt Issues Regulation Making Possible Credits to 
Belligerents 
On Sept. 6 President Roosevelt issued a regulation making 
possible the extension to belligerents of “ordinary com- 
mercial credits and short-time obligations in aid of legal 
transactions and of a character customarily used in normal 
peace-time commercial transactions.” The President in this 
ruling held that “it will serve to protect the commercial 
and other interests of the United States and its citizens to 
except from the operation of Section 3 of the joint resolu- 
tion of Congress approved May 1, 1937” such credits. The 
Secretary of the Treasury is authorized under the regula- 
tion just announced to promulgate rules and regulations 
necessary for carrying them out. 


Revised Neutrality Legislation Would Modify Ban on Credits to 
Nations in Default on War Debts to United States 

Chairman Key Pittman (D., Nev.) of the Senate Foreign 
Relations Committee in stating on Sept. 29 that the pro- 
posed neutrality measure would modify the existing ban 
on credit to nations in default on their war debts to the 
United States, said: 

Under the Johnson Act Great Britain and France couldn’t get any 
credits at all, and Germany could because she is not in debt to us. In 
passing a law dealing with belligerents there ought not to be any dis- 
crimination. 


The draft of the bill, placed before the Senate on Oct. 2, 
strengthened the credit section to provide that no credit 
could be extended to a belligerent government in default 
on a 90-day obligation. In United Press advices from Wash- 
ington, Sept. 29, it was stated: 

The proposed legislation, as finally approved by the committee, would 
entitle Great Britain and France—both war debt defaulters—to 90-day 
commercial credits if the. President so authorizes in the purchase of 
materials from American manufacturers. 

“Tt is my opinion that this provision would act as a modification of 
the Johnson Act (under which loans and credits to defaulting nations are 


He explained that Germany, which owes no war debt to this country, 
was not affected by the Johnson Act and therefore occupied a favorable 
position over Great Britain and France. To equalize that situation, he 
said, the committee opened the way for the Allies to obtain 90-day credits. 

Senator Hiram W. Johnson (R., California), author of the ban on loans 
defaulters, said that he intended to offer an amendment to the neutrality 
bill to guarantee that it would not modify his Act. 

Committee Organized to Advise Secretary Morgenthau on Credits 
to Warring Nations 

John W. Hanes, Under-Secretary of the Treasury, an- 
nounced Sept. 9 that an advisory committee had been 
established to work on problems relating to ordinary com- 
mercial credits and short-term loans to foreign countries 
under the neutrality law. The committee consists of Mr. 
Hanes as Chairman, Adolph Berle, Assistant Secretary of 
State; Herbert Feis, adviser on international economic 
affairs for the State Department, and James W. Young, 
Director of the Bureau of Domestic and Foreign Com- 
merce. 

Secretary of Treasury Morgenthau Appoints District Coordinators 
—To Replace Coast Guard Officers in Enforcement Activities 

Secretary of the Treasury Morgenthau announced Sept. 20 
the designation of 14 Treasury agents and two Coast Guard 
commanders as coordinators of the Department’s enforce- 
ment activities in their respective districts. The new co- 
ordinators will serve for the next four months, relieving 
Coast Guard officers whose duties have been increased by 
enforcement responsibilities under the President’s neu- 
trality proclamations. 

Senate Adopts Resolution Calling for Listing of President’s Powers 


A resolution requesting the Attorney General to give the 
Senate a report on powers made available to the President 
under his national emergency proclamation of Sept. 8 as 
well as in the event of a greater emergency was adopted 
by the Senate without objection on Sept. 28. The reso- 
lution was proposed by Senator Vandenberg of Michigan. 
War Resources Board to Disband When Report on Mobilizing 

Industry Is Made, President Roosevelt Announces 

President Roosevelt made known on Sept. 26 that he 
expected to receive within 10 days a report of the War 
Resources Board, which has been preparing plans for in- 
dustrial mobilization in the event of a war emergency. He 
added that when the report is received he will commend the 
members of the Board for their work and relinquish them 
from further requirements. The Board, which is headed by 
Edward R. Stettinius, Chairman of the Board of the United 
States Steel Co., was created on Aug. 9 to advise the Army 
and Navy Munitions Board on the economic mobilization of 
American resources in an emergency. The Board held its 
first meeting on Aug. 17 and announced on Aug. 30, follow- 
ing a meeting with President Roosevelt that its plans were 
in complete readiness. When the Board was formed it was 
composed of six members, but on Sept. 6 the membership 
was increased to seven. 

Loring C. Christie Named New Canadian Minister to United States 
—Sir Herbert Marler Resigns 

Canadian Prime Minister Mackenzie King announced in 
Ottawa, Sept. 15, that Loring C. Christie, counselor of the 
External Affairs Department, had been appointed Canadian 
Minister to the United States, succeeding Sir Herbert 
Marler, who resigned earlier in the month because of ill 
health. The resignation of Sir Herbert was announced 
Sept. 11. 

J. W. Trey Resigns as Governor of Alaska—President Roosevelt 
Appoints E. H. Gruening as Successor 

President Roosevelt announced on Sept. 2 the resignation 
of John W. Troy as Governor of Alaska and the recess ap- 
pointment of Dr. Ernest H. Gruening, Director of the 
Interior Department’s Division of Territories, as his suc- 
cessor. Mr. Troy is resigning because of ill health. 
Anti-Price-Fixing Provisions of Robinson-Patman Law Upheld by 

Federal Circuit Court of Appeals at Philadelphia—A. & P. to 
Appeal 

The Federal Circuit Court of Appeals in Philadelphia 
on Sept. 22 issued a decision sustaining the anti-price- 
fixing provisions of the Robinson-Patman law, and approv- 
ing a “cease and desist” order issued by the Federal Trade 
Commission on Jan. 25, 1988, against the Great Atlantic & 
Pacific Tea Co. Judge John J. Biggs Jr. handed down the 
decision, which the company announced on Sept. 25 would 
be appealed to the United States Supreme Court. Stating 
that the “cease and desist” order was issued against the 
company by the FTC Jan. 25, 1938, the New York “Journal 
of Commerce,” in Philadelphia advices, Sept. 22, said: 

The ‘cease and desist” order was directed against the company’s prac- 
tice of collecting “brokerage fees’’ from “sellers” through use of ‘quantity 
discounts’’ and “abeyance accounts.” 

The company, in contesting the order, maintained in its appeal that 
Section 2 of the Robinson-Patman law was unconstitutional. 

The company declared that its operations under the service plan were 

legal and were intended to furnish information on markets, prices, and 
other essential data. 
The court in its opinion, however, refused to recognize the contentions 
of the company and declared that the prohibition barred all brokerage 
fees or allowances of any kind where it enabled purchases at prices under 
those of competitors. 

The company operates a chain of 14,800 stores throughout the country 
and maintained a staff of experts that traveled about the country assem- 
bling market data in the conduct of its business. 





banned) to permit 90-day credits to debtor nations,” Senator Pittman said. 





In his decision Judge Biggs said: 
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“The practice of paying brokerage, or sums in lieu of brokerage, to 
buyers or their agents by sellers was found by Congress to be an unfair 
trade practice resulting in damage to commerce. 

“We conclude that Congress has properly exercised its power to the 
end that the named abuse may be done away with.” 

New Jersey Supreme Court Finds State’s Fair Sales Law Is 

Unconstitutional 

The New Jersey Supreme Court on Sept. 16 ruled that 
the State’s 1938 fair sales law is unconstitutional. The 
measure was designed to abolish “loss leader” articles 
which were advertised for sale below cost to attract cus- 
tomers. The court held that the Act would tend to deprive 
merchants of property without due process of law. The 
Supreme Court decision upheld the ruling of Judge Vor- 
sanger of the Third District Court of Bergen County, who 
had dismissed a complaint by Harry Lief, President of the 
New Jersey Retail Grocers Association, against Packard- 
Bamberger Co., Inc. Officials of the Grocers Association 
indicated that an appeal would be taken to the Court of 
Errors and Appeals. 

Seamen’s Strike in New York Ends—25% Pay Increase Granted— 
Maritime Commission Orders Wage Increase on Its Ships 

The seamen’s strike in New York arising over demands 
for war-risk bonuses and insurance by seamen on vessels 
passing through European war zones (the dispute tying up 
eight American passenger liners since Sept. 16) was ended 
on Sept. 21 when representatives of the American Merchant 
Marine Institute, negotiators for the ship owners, and of 
the National Maritime Union reached an agreement. The 
owners agreed to a 25% pay increase and also provides 
indemnity up to $150 for personal property lost in war zone 
service, transportation of seamen back to an American port 
if the ship is lost, and a guarantee of wages during any | 
period of possible internment of seamen by a foreign 


| 
| 





Power. The agreement is similar to the terms announced 
Sept. 20 by the United States Maritime Commission for 
seamen on Government-owned ships in North Atlantic 
service. 


Strike at Celanese Corp. Plant Ended 


Employees of the Celanese Corp., at Cumberland, Md., 
idle since Aug. 4, voted approval Sept. 3 of an agreement 
reached by the corporation and the United Textile Work- 
ers’ Union. The new contract, it is understood, provides a 
5% increase for practically all workers as well as severance 
pay of one week’s wages for every year of employment 
up to 10 years to be paid only to workers displaced through 
technological improvements in machinery and manufactur- 
ing processes. Union demands for a closed shop were not 
met, it is said, but the union was recognized as the sole 
bargaining agent, similar to the previous contract. 

Barre Wool Strike Settled 


The Barre Wool Combing Co.’s eight-week-old strike was 
settled Sept. 21 after a 12-hour conference. United Press 
advices from South Barre, Mass., Sept. 21, bearing on the 
strike, said: 

The strike involved 200 to 500 of the plant’s 800 employees. The 
strikers, ali American Federation of Labor unionists, demanded reinstate- 
ment of four women workers who had been discharged when they reportedly 
refused to accept ‘“‘speed-up’’ work loads which the company said carried | 
higher wages. A secondary union demand was for a 10% increase of pay 
scales, which range from $16 to $35 weekly. Under the settle- 
ment the company agrees to reinstate all employees on the payroll the | 
day before the strike started. 

Settlement of Strike at Bendix Plant 


The strike at the Bendix Products Corp. plant at South | 
Bend, Ind., was settled Sept. 11 after 10 days. The strike | 
affected 3,000 employed at the Bendix plant and about | 
16,000 in other plants which were forced to shut down 
because of a shortage of parts supplied by the Bendix plant. | 
The strike was called by Local No. 9 of the United Auto- | 
mobile Workers’ Union, affiliate of the Congress of Indus- 
trial Organizations, in demand for settlement of grievances 
and a contract. It was reported that the company had 
agreed to a one-year contract providing one-week vacations | 
with pay and seniority rights. 

Revere Brass Co. Strike Settled 

The Revere Copper & Brass Co.’s Chicago plant resumed 
operations Sept. 19 after having been closed for three 
months by a strike called by the American Federation of 
Labor division of the United Automobile Workers. Settle- 
ment was reached Sept. 18 and included restoration of an 
8% wage cut placed in effect in July, 1988. The union’s 
demand for a closed or preferential shop, however, was not 
granted. It is understood that restoration of the wage cut 
is being made in all the company’s plants. 

Court Fines Fownes Bros., Inc., for Violation of Wage-Hour Law 

Fownes Bros., Inc., glove manufacturers of Amsterdam, 
N. Y., and three employees were fined on Sept. 12 by Fed- 
eral Judge Frederick H. Bryant in a Syracuse court a total 
of $7,500 on charges of violating the Federal Wage-Hour 
law. Judge Bryant also ordered payment of all back wages 
due employees before Dec. 11, when sentences on three 
counts of a 19-count indictment charging the firm with vio- 
lations of the law will be pronounced. The counts, to which 








the company pleaded nolo contendere, charge failure to 
pay time and one-half for overtime, shipping goods pro- 
duced by underpaid workers in interstate commerce, and 





failure to keep required records. A count charging the 
company with falsification of records was dismissed. 
One Month of War 

Europe labored all of September under the dread spectre 
of the war which started in the opening days of the month, 
and all the dislocations of modern conflict were visited 
upon the peoples, along with the propaganda barrages 
which at times seemed to outthunder the guns. Every 
aspect of human life was affected intimately by the latest 
war, and the United States was far from immune to the 
varying influences. Efforts promptly were initiated by the 
Administration to change the existing laws governing our 
neutrality, Congress being called in special session for that 
purpose. President Roosevelt found it necessary to invoke 
the current laws against exportation to belligerents of arms, 
munitions and implements of war, suitable proclamations 
being issued on Sept. 5 with respect to Germany, England 
and France, together with the British Empire units joining 
the fray. The financial markets of the world responded, 
each in its own fashion, to the developments. The London 
Stock Exchange, closed just before the conflict started, 
resumed business on Sept. 7, but dealings thereafter were 
small. The French and German markets remained open, 
as did all others. Save in the United States, where mar- 
kets advanced briskly in the belief that huge war profits 
would develop, the world financial markets were dull in 
trend. 

The war developments were less frightening to the Allies 
than in the opening days of the somewhat comparable 1914 
conflict, but almost as disconcerting. It was against Poland 
that Germany directed her initial activities, and that coun- 
try rapidly fell a victim to the swiftly moving and highly 
mechanized German army. In the amazingly brief period 
of three weeks the Germans had conquered Poland, and 
even before the task was finished the Russians sent their 
troops over the border into Poland. This was followed by 


|' the most sensational turn of the war, for a conference of 


Germans and Russians took place in Moscow, at which 
the division of the invaded country was arranged and 
agreements signed which signify extensive aid to Germany 
by Russia. The Russo-German accord was accompanie:l 
by a declaration that there is no longer any point to con- 
tinued warfare in the west, but this invitation to Great 
Britain and France for a peace conference was brusquely 
pushed aside in’ London and Paris. Premier Mussolini 
added his voice to those of Chancellor Hitler and Comrade 
Stalin in the plea for peace, but he remained on the side- 
lines, so far as the war is concerned. In the closing days 
of September, Russia presented Estonia with a virtual ulti- 
matum and gained free access to the Baltic Sea. Whether 
the map soon will be remade to an additional extent is 
far from clear. On the Allied side grim preparations for 
a war of perhaps three years were pushed, but there was 
little fighting on the Western Front and no important 
changes of armed positions. On the sea Great Britain estab- 
lished a blockade of the Reich, which retaliated by sub- 
marine sinkings of both belligerent and neutral vessels. 
In the air only the most tentative maneuvers so far have 
been attempted, and each side refrained carefully from 
bombing of cities. 
American Neutrality 

Immediately after Great Britain and France declared war 
against Germany, in accordance with their pledges to Po- 
land, President Roosevelt appealed to the Nation to observe 
a strictly neutral attitude, save in thought. The state- 
ment, outlined in the last issue of this journal, was made 
on Sept. 3, only a few hours after the British and French 
Governments acted. Secretary of State Cordell Hull issued 
on Sept. 4 a sweeping order drastically restricting American 
travel to Europe to cases of imperative necessity. President 
Roosevelt found on Sept. 5 that a state of war unhappily 
exists between Germany and France, Poland and Great 
Britain, together with various units of the British Empire, 
and he issued the necessary proclamation implementing the 
American neutrality measure. He .also issued a general 
neutrality proclamation based upon the ordinary and 
accepted rules of international law. Canada and South 
Africa were not at first listed as combatants, but when 
the Parliaments of those Empire units voted to engage in 
the war, they were added to the list of countries against 
which the American Neutrality Act applies. When Canada 
acted, it was quickly realized that this placed the United 
States in an anomalous position, owing to Mr. Roosevelt's 
entirely gratuitous and unasked guarantee against changes 
in Canadian sovereignty. Although Canada technically is 
engaged in a war on foreign soil, there was no clarification 


| of Mr. Roosevelt’s attitude in the light of this development. 


Secretary Hull endeavored on Sept. 14 to clarify some of 
the general problems of neutrality as they affect the United 
States and its nationals, by issuing a statement in defense 
of the rights of neutrals. The restrictions voluntarily im- 
posed by the United States Government upon the travels 
and trade practices of its nationals, Mr. Hull said, “cannot 
censtitute a modification of the principles of international 
law.” Adhering as it does to these principles, this Govern- 
ment “reserves all rights of the United States and its 
nationals under international law and will adopt such 
measures as may seem practical and prudent when those 
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rights are violated by any of the belligerents,’ he added. 
The statement was intended, Washington dispatches said, 
as a caution to Americans to keep out of danger, “actual 
or potential,” and thus avoid creating complications which 
might involve their government. It was issued only after 
due consultation with President Roosevelt, and with care- 
ful regard to American experience in the years preceding 
our entry into the first World War. Charles Edison, Act- 
ing Secretary of the Navy, issued a warning on the same 
day against submarine attacks on American ships. The 
precautions being taken by the United States make it virtu- 
ally impossible for a belligerent submarine to mistake an 
American ship for a vessel of another registry, Mr. Edison 
remarked, and he expressed the opinion that attackers 
would be “taking a long chance” if an American ship was 
harmed. 

The special session of Congress called by President 
Roosevelt to amend the neutrality law and return to the 
usual rules of international law was started on Sept. 21, 
with all indications pointing to acceptance of the Presi- 
dent’s wishes. Mr. Roosevelt addressed the Senate and 
House in joint session, and made temperate recommenda- 
tions in accordance with his known desire to have the 
present neutrality laws changed. Repeal of the legislation 
and the substitution for it of the ordinary principles of 
international law, Mr. Roosevelt argued, are essential to 
the maintenance by this country of genuine neutrality. 
With obvious reference to the “peace bloc” of Senators 
opposed to changes in the laws, the President urged avoid- 
ance by all groups of claims to exclusive knowledge of 
Means to remain at peace. “We all belong to the peace 
bloc,” said Mr. Roosevelt, who added that “the mantle of 
peace and of patriotism is wide enough to cover us all.” 
He dwelt at length on the world trend toward force and 
war, from which only the Western Hemisphere is excluded, 
and reviewed the history of American neutrality legislation. 
After reminding Congress that he had asked for changes in 
the law on July 14, last, the President reiterated this re- 
quest, which he bolstered with a number of illustrations 
of the inconsistency of prohibiting the exportation of 
arms, munitions and implements of war, while permitting 
exportation of products that need only minor finishing 
touches to be placed in that category. 

In addition to repeal of the embargo, Mr. Roosevelt sug- 
gested certain other legislative moves for keeping the 
United States out of the Second World War. He expressed 
the belief that American merchant vessels should be re- 
stricted from entering war zones, as delimited by the State 
Department or by administrative agencies. American citi- 
zens should be prevented from traveling on belligerent ves- 
sels or in danger areas, and this too, the President proposed, 
should be left to ultimate delineation through proclamations 
issued under suitable laws. A third objective, it was indi- 
cated, is to require foreign buyers to observe the cash-and- 
carry principle, while the prevention of war credits to 
belligerents was urged as a fourth objective for the session 
to consider. Present legal regulations covering the collec- 
tion of funds in this country for belligerents, and the 
maintenance of a licensing system for the importation and 
exportation of arms, munitions and implements of war 
should be retained, the President added. Other than the 
moves outlined, Mr. Roosevelt continued, no need appears 
to exist for the extension of special authority to the Execu- 
tive, and he asked that Congress confine itself at this ses- 
sion to the neutrality problem. Again and again, Mr. Roose- 
velt insisted that the neutrality, safety and integrity of 
this country are the only questions at issue, and he insisted 
that these must be kept serene. 

After hearing the presidential recommendations, Congress 
quickly began consideration of the highly important prob- 
lem in hand, but did not rush pell-mell into legislative 
action. Laws were carefully drafted and debates were 
avoided while the legal drafts were under consideration. 
But formal debate is certain to bring displays of differ- 
ences and tempers, and it is to be hoped that they will 
not stand in the way of sound changes in the Acts. The 
State Department, meanwhile, found itself faced with a 
new problem, involving implementation of the existing neu- 
trality statute against Russia. That country neglected to 
declare war when Poland was invaded from the east, and 
Russian leaders pointed out that Polish authorities already 
had fled across the border into Rumania when their own 
troops marched on Sept. 17. The contention was advanced 
by Moscow that Russian action merely was taken with a 
view to safeguarding distinctly Russian elements of the 
former Polish State. Whatever the eventual conclusions of 
the State Department may be, the fact is that no neutrality 
proclamation against Russia was issued during September. 
One unfortunate incident here deserves mention, as it indi- 
cates a presidential state of mind which leaves something 
to be desired. Mr. Roosevelt made the voluntary announce- 
ment in a press conference, Sept. 22, that two submarines 
of unknown nationality had been sighted off our coasts. 
When asked what the nationality might be, he jocularly 
suggested such land-locked nations as Switzerland and 
Bolivia. The fact is that there was no interference with 
shipping anywhere on the American coasts during the first 
month of the war, and little of it in the war zones of 


Panama Conference 


Soon after the European war started the question was 
debated in the Americas of the neutrality and other meas- 
ures to be taken mutually by the group of 21 American re- 
publics. The belief that much could be accomplished 
through consultation, as called for by previous declarations 
in the event of war threats, reached fruition in a call for a 
gathering at Panama City, issued by the Panamanian Gov- 
ernment in behalf of a group of American neutrals. The 
sessions of this Inter-American Conference on Neutrality 
began at Panama City, Sept. 23, with all speakers uphold- 
ing the view that aloofness from the European quarrel is 
the only sound course to follow. Some new proposals of 
an interesting nature were made, among them a suggestion 
for a 300-mile area of primary sea defense off the coasts of 
the American republics. In general, however, the confer- 
ence considered mainly the ordinary measures and methods 
of maintaining neutral attitudes. Juan D. Arosemena, 
President of Panama, welcomed the guests in a warm 
speech calling for peace and a program to “keep America 
for humanity.” Under-Secretary of State Sumner Welles, 
as the leading United States representative, spoke on 
Sept. 25 and urged increasing cooperation among the Amer- 
ican republics in all spheres. He stated that the United 
States Government “will assist in making credits available 
through the services and facilities of its privately-owned 
banking system, as well as its Government-owned agencies 
when the latter have funds available for such purposes.” 

Poland Falls 


It was with the German march into Poland on Sept. 1 
that the Second World War began, and the events in 
Poland naturally were highly important in determining the 
happenings in other spheres of the great conflict as it 
spread through the Anglo-French war declarations against 
the Reich on Sept. 3 and the Russian advance into defeated 
Poland on Sept. 17. The war of Germany against Poland, 
like other conflicts of recent years, was undeclared. Ger- 
man spokesmen made much of what they charged to be 
Polish antagonism and incitement, and they held their huge 
march into Poland to be something of a punitive expedi- 
tion. That it was nothing less than full-fledged, outright 
and brutal war soon became apparent, owing to the appal- 
ling ease and swiftness of the mechanized advance of the 
Reich units. The German “reprisal” against Poland con- 
sisted initially of an assault carried out from four points, 
two German armies marching toward each other in the 
Corridor from East Prussia and Germany proper, while 
farther south two additional mechanized armies advanced 
swiftly toward the Polish industrial areas. The immensely 
superior German air arm was utilized with merciless effect 
at the very outset to bomb Polish airfields and batter mili- 
tary groups and strategic points. The Polish air force of 
about 800 airplanes was either destroyed or immobilized 
from the start, giving the Reich land forces an immense 
superiority. German warships assembled off Gdynia and 
shelled that port and the neighboring Polish munitions 
dump at Westerplatte. 

Just what the Polish defense arrangements were is not 
entirely clear, but French analyses suggest that the Poles 
strung their forces in a long and relatively thin line around 
their frontiers, apparently in the belief that the German 
troops could be prevented from breaking through at any 
point. The German armies actually marched through Pol- 
ish areas with a speed and precision that gained the grudg- 
ing admiration of military experts everywhere. Long 
mechanized fingers were thrust scores of miles into Polish 
terrain, and these scissor-like thrusts then were drawn 
together and the gains consolidated. This operation was 
repeated over and over again, with mathematical precision, 
and a prediction by the German Air Minister, General Her- 
mann Goering, that it would take just three weeks to com- 
plete the conquest of the country was fulfilled almost to 
the letter. At first it was thought by neutral observers 
that the Poles were withdrawing their forces to the eastern 
marshes where a long and bitter defense might have been 
possible. But it soon turned out that the German advance 
simply overwhelmed the defenders, who found their com- 
munications and lines of supply cut. Within a week the 
Germans already were hammering at the gates of Warsaw, 
and city after city fell to their forces in the industrialized 
southern part of Poland, making the Polish defense still 
more difficult and precarious. One large section of the 
Polish army was bottled up by the Germans in a large 
oval stretching from Poznan nearly to Warsaw, but the 
German forces merely saw to it that this group would be 
unable to threaten the advance of their own troops. 
Despite repeated appeals by the Poles for the aid which 
they had every right to expect from Great Britain and 
France, the latter countries did nothing whatever to help 
Poland directly and confined all their attention to the war 
on the Western Front. Virtually deserted by their Allies, 
the Poles fought grimly on as best they could, and even 
their German opponents admitted heroic incidents of the 
defense. In the second week of the German war against 
Poland, however, it alreasly was evident that the recon- 
stituted State would be unable to hold out against its pow- 
erful enemy. On Sept. 14 the French admitted unofficially 





European waters. 


the defeat of Poland. Indeed, the port of Gdynia had sur- 
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rendered to the Reich on Sept. 13, and German mechanized 
forces already were sweeping far into eastern Poland. The 
Corridor was in German hands, and the Polish armies con- 
sisted of disconnected units fighting individual battles here 
and there over the great area, without coordination and 
even without knowledge of where other defense units might 
be located. Division after division of Polish troops fell 
into German hands, and even high staffs were taken. Ger- 
man airplanes bombed Polish cities and towns incessantly, 
terrorizing the population and making organized defense 
almost impossible. The Polish Government fled from War- 
saw to Lublin only a few days after the opening of hostili- 
ties, and it kept right on going southward, crossing into 
Rumania in the days from Sept. 15 to 18. Diplomatic mis- 
sions of other countries also moved into Rumania. 

With Poland a shambles and the defense unskilful and 
disorganized, Russia took a hand in the game on Sept. 17, 
the mechanized forces of the Soviet Union moving across 
the eastern border into the vast agricultural hinterland 
of Poland, which formerly was Russian territory and still 
consists of White Russian and Ukrainian areas. The Rus- 
sians closed in almost without opposition, and only a day 
was required for establishment of contact with Reich forces, 
which took place at the fortress of Brest-Litovsk, already 
in German hands. Hopes on the Allied side that the Ger- 
man and Itussian troops would be antagonistic were un- 
realized, as the Russian move plainly was made in accord- 
ance with a pre-arranged plan and with the foreknowledge 
of the Reich. Even Berlin admitted, however, that the 
Russian move was not exactly a matter of rejoicing for 
Germany. Apparent, on the other hand, was the ominous 
fact that Russia thus took a stand beside the Reich for the 
destruction of Poland and the end of the Varsailles settle- 
ment by which Poland was set up again. For the British 
and French, the Russian action posed a delicate problem, 
since the guarantee of Polish integrity did not specify that 
the integrity might have to be defended against Germany 
only. Trudence proved the better part of valor in London 
and Paris, for those capitals carefully refrained from declar- 
ing war against Russia. The careful explanation was 
vouchsafed that the requirements of the war as a whole are 
paramount, and for a time the effort was made to portray 
the Russian action as a hostile step against Germany. 

Although the City of Warsaw held out against the Ger- 
man invaders until nearly the end of September, the war 
was Virtually over a few days after the Russians marched 
in and joined hands with Germans at Brest-Litovsk. Ger- 
man forces successively demolished all other defenses of 
Poland and reported the capture of hundreds of thousands 
of Polish troops, with all their equipment, stores and mu- 
nitions. Warsaw held out bitterly, the civilian population 
joining in the defense. Germun military authorities warned 
that this would lead to indiscriminate bombing of the for- 
mer capital, and after arrangements were effected for the 
transfer to East Prussia of some 1,400 neutrals, the German 
air and artillery units began a systematic destruction of 
the city. It surrendered on Sept. 27 and the nearby fortress 
of Modlin fell the next day. Only one small point of resist- 
ance remained, on the Hela peninsula in the Baltic, and that 
fell just as September drew to a close. In a single month the 
great Polish State had been reduced to nothingness, and the 
country overrun. German and Russian forces made an 
initial division of the country which brought the Russians to 
the eastern gates of Warsaw and made necessary the with- 
drawal of Germans from their advanced positions in east- 
ern Poland. On Sept. 29, however, German and Russian 
negotiators in Moscow announced a division of Toland 
which split the country on a line some 60 miles eastward 
of Warsaw, each invader receiving about half the terri- 
tory, but the richest prize falling to Germany in the form 
of the industrial area of western Poland. It was intimated 
in Berlin that a Polish State will arise from the ruins, but 
any such unit clearly would be permitted to hold only a 
small land-locked section which would be entirely at the 
mercy of the Reich. 


Western Front 


Hasty and futile efforts by the British and French Goy- 
ernments to force a withdrawal by the German Government 
of its troops in Poland resulted, Sept. 3, in war declarations 
by the two Western Furopean democracies against the 
Reich. The German Government rejected ultimatums of 
the British and French, and early on Sept. 8 the British 
severed relations and declared war, while the French acted 
a few hours later. Prime Minister Neville Chamberlain 
accused the German Chancellor, Adolf Hitler, of making 
untrue statements and of being generally unreliable. The 
German dictator’s use of force indicates that he ean be 
stopped only bv force, said Mr. Chamberlain, who thus sct 
the tone of British comment on the war. Throughout 
September the war aims of Great Britain and France re- 
mained undefined, save in the sense that the guarantee to 
Poland was heing implemented and that Hitlerism must be 
ended. Premier Edouard Daladier made a somewhat simi- 
lar statement to the people of France, and assured them 
that they were defending their lands, homes and liberties 
in aligning themselves against Germany. The German 


Government accepted the declarations and sent a note to 
Great Britain wherein the endeavor was to place all blame 





for the developments upon London. Berlin denied that 
Germany has any desire to rule the world, but stated that 
Great Britain has that desire. Military operations on the 
Western Front started immediately, and the first French 


| communique appeared on Sept. 4 with the brief report that 


“operations have begun by combined land, sea and au 
forces,” 

Actually, the military developments on the frontier 
between France and Germany were of surprisingly littie 
importance throughout September. The French assembled 
their armies as rapidly as possible and started a small 
push into exposed German salients jutting into French terri- 
tory. These salients were given up by the Germans with- 
out much opposition, and the French continued their minor 
advance in the “no-man’s land” between the great Maginot 
and Limes lines. German forces were gathered in the 
Limes defenses, but did little fighting. Along the Rhine, 
near Switzerland, neutral observers reported that the Ger- 
mans at first exposed signs indicating that they had been 
instructed not to fire upon the French unless fired upon 
first. German and French soldiers kicked off their buots 
and bathed on opposite banks of the Rhine within easy 
gunshot, but without molestation. French official com- 
muniques indicated, however, that some airplane “dog- 
fights” were taking place in the air above the lines, and 
German statements finally admitted that such actions were 
growing in importance. British airplanes were sent over 
and joined their French co-defenders, but most British air 
activities were confined to the dropping of propaganda leaf- 
lets over Germany. Some British troops were sent across 
the channel, at unrevealed dates. The western war never- 
theless seemed lacking in spirit, and this was well indi- 
cated by American press correspondents who toured the 
lines with German staff officers toward the end of Septem- 
ber. One of these correspondents made plain his amaze- 
ment over the almost complete lack of military activity by 
stating that the war was the strangest he ever had heard 
about. 

There were many incidents, however, which made it bit- 
terly clear that Western Europe was settling down rapidly 
to the grim business of war. On the seas the British 
superiority instantly was manifested in a sweeping from all 
oceans of German shipping and a bottling of the German 
fleet in the harbors at Kiel and Wilhelmshaven. The Ger- 
mans retaliated by instituting with equal promptness a sub- 
marine campaign against Allied shipping. The German 
undersea boats made some progress against the British in 
the early days, three and four vessels sometimes being sunk 
in a single day. But the British rapidly countered with a 
convoy system which reduced losses sharply by the end of 
September. Winston Churchill, First Lord of the Ad- 
miralty, reported that the goods seized enroute to Germany 
far exceeded the losses of the British. German submarines 
turned to sinking Swedish, Norwegian and Danish vessels 
late in September, and diplomatic wrangles developed. 
Dutch and Belgian vessels were not molested by the Ger- 
mans, but some were escorted into British ports for 
examination. American ships were examined in a few in- 
stances by the British, and in one case a cargo of Florida 
phosphate was removed and held in England. Both Great 
Britain and Germany made public long lists of contraband, 
and Great Britain also published a list of “enemy” concerns 
operating in neutral countries, with which British nationals 
were forbidden to trade. 

The war also was carried into the air, in a manner that 
suggested a challenge by aircraft of the supremacy of bat- 
tleships. Great Britain made the first of these efforts, a 
few British airplanes flying to Wilhelmshaven on Sept. 4, 
where they were reported by the British to have dropped 
bombs on a German battleship, inflicting great damage, 
and returning safely to their bases in England. German 
authorities denied that any damage had been done. The 
German airfleet started operations of a like nature on 
Sept. 27, when a fleet of 20 airplanes dropped bombs on 
British warships engaged in the blockade of Germany. The 
Germans claimed a hit and “destruction” of an aircraft car- 
rier, but the British called the reports of damage “poppy- 
cock” and declared that several German airplanes were 
downed. Another German raid was carried out Sept. 28 
against a British warship off the Firth of Forth, and the 
Germans again claimed damage and the British issued a 
denial. British airplanes attacked a German ship in the 
bight of the Island of Heligoland, Sept. 30. and claimed 
damage to a vessel but admitted “some losses” of airplanes. 
German spokesmen denied the damage to their own ship, 
and said that five out of the six British raiders were 
downed. One major sea casualty remains to be reported, 
however, as the British airplane carrier Courageous was 
sunk by a German submarine on Sept. 17, some 550 of the 
complement of 1,260 men going down with the shin. The 
22.500-ton vessel was a cruiser in the first World War and 
subsequently was transformed into an aircraft carricr. 
The loss was announced by the British Admiralty, which 
expressed the opinion that escorting destroyers had sunk 
the snbmarine. The German Government announced a few 
days later that the submarine had returned safely to 
its hase. 

The diplomatic by-play of the conflict and its effect upon 
the civil populations were exceedingly interesting. British 
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and French spokesmen reported to their people on the prog- 
ress of the conflict, but made no startling announcements. 
Chancellor Hitler addressed the people of Danzig, when Po- 
land was considered beaten, and hinted that there was no 
use keeping up the war in the west. Germany and Russia, 
acting in concert, declared on Sept. 29 that other countries 
will not be permitted to interfere in the division of Poland, 
and they added that peace should be made in the west. If 
Great Britain and France do not agree to halting the con- 
flict, the responsibility for its continuance will be theirs, 
the Russo-German statement said. Premier Benito Musso- 
lini assured his people that he had no war announcement 
to make, but declared that the British and French moral 
justification for war against Germany had lapsed when they 
did not declare war also against Russia. In all the bellig- 
erent countries the severe regime of rule by decree took 
effect and personal liberties were subordinated to the re- 
quirements of war. Blackouts were the rule night after 
night, and consumption of materials of importance in war- 
time was restricted. The “do without” measures were ex- 
tremely harsh in Germany, but even in England gasoline 
consumption was cut to 10 gallons a month, and a shortage 
of butter was admitted. Propaganda barrages thundered 
more loudly that the guns of the Western Front, with the 
most alarming reports concerning reputed intentions on 
either side to send troops through Belgium, Holland and 
Switzerland, in the effort to turn the flanks of the armies. 
But these neutrals were not invaded. 

Economic aspects of the war doubtless produced quite as 
many headaches among the belligerents as the military 
aspects, for all are heavily burdened with debt and in all 
instances the existing taxation schedules verge on the upper 
limit of returns. Great Britain promptly transferred the 
gold stocks of the Bank of England to its Equalization 
Fund, indicating that the metal is to constitute a war 
reserve. On Sept. 27 Chancellor of the Exchequer Sir John 
Simon announced a supplementary budget for the remainder 
of the current British fiscal year which poses war expendi- 
tures of £2,000,000,000 for the period ending next March. 
Taxes were increased sharply, but will suffice to meet less 
than half the estimated costs of the war and more than 
£1,000,000,000 thus remains to be borrowed to meet war 
costs for a mere six months. Sir John did not immediately 
indicate how the borrowing is to be done. The French Gov- 
ernment did not bother about orthodox methods, but turned 
at the start to the Bank of France, which established a 
credit of 25,000,000.000 francs for the French Treasury, to 
be used in prosecution of the war. The German authorities 
authorized their Finance Ministry to raise extraordinary 
war credits up to 15,000,000,000 marks, but no indications 
were furnished of the means whereby this is to be 
accomplished. 

Russia Takes a Hand 


Other than the fact of the European war itself and the 
quick fall of Poland, the principal development of Septem- 
ber assuredly was the decision of the Soviet Russian Gov- 
ernment to deal itself a hand in the poker game of power 
politics which never ceases in the Old World and which 
occasionally results in war. Russian troops marched into 
the eastern section of Poland on Sept. 17, plainly with the 
previous consent of the German regime, whose forces then 
were sweeping far into the very territory to be occupied 
by the Russians. To all intents and purposes the Moscow 
authorities thus made common cause with the Reich against 
Poland, and subsequent events indicated that the coopera- 
tion may extend much farther. It was foreshadowed by 
the German Air Minister, General Hermann Goering, who 
stated in an address on Sept. 9 that Germany wants nothing 
from France and that Great Britain is unable to defeat the 
Reich economically. If Germany lacks some raw materials, 
everyone must admit that Russia has them, he remarked. 
Later developments suggest that General Goering already 
Was aware of arrangements for Russian supplies to the 
Reich, which, along with the Russian participation in the 
Polish invasion, face Europe with an entirely different 
situation than the diplomats of the Western European coun- 
tries could very well have expected. British and French 
spokesmen attempted to minimize the Russian alignment 
with the Reich, but their views were for home consump- 
tion and need not be accepted as indicative. The simple 
fact is that a new Berlin-Moscow axis appears to have been 
forged, probably out of German desperation. The occa- 
sion for the alignment is not apt to diminish its effective- 
ness or the ominousness of the threat it holds for all of 
Europe, and especially for the Baltic and Balkan States. 

Trade and diplomatic arrangements hetween the German 
and Russian Governments were effected readily, last Au- 
gust, at the very moment when an Anglo-French military 
mission was cooling its heels in the Russian capital, wait- 
ing for Comrade Stalin to make up his mind about accept- 
ing the proffer of the democracies for joint endeavors in 
restraining German aggression. It was generally surmised 
as the diplomatic game unfolded that Comrade Stalin's 
turn toward Germany prompted the German Chancellor to 
chance the wrath of Grent Britain and France and start 
his motorized divisions rolling over Po'and. With Russian 


assistance as his trump card, Herr Ilitler proceeded with 
far less concern about his lines of supply than otherwise 








would have been the case. Taking the Huropean scene as a 
whole, it is bitterly obvious that the decision for war in 
the west removed the German balancing force in the east- 
ern areas of Europe, and left Comrade Stalin free to exact 
any terms he desired from the Baltic and Balkan countries. 
That M. Stalin is the chief and perhaps the only bene- 
ficiary of the series of developments began to be plain when 
statesmen from Turkey, Rumania, Bulgaria, Estonia and 
Latvia hastily visited Moscow to “improve” their relations 
with the Russian bear. Important for the Western lowers 
is the fact that the aid which Great Britain and France 
might have anticipated from their Rumanian, Turkish and 
Greek allies, and perhaps from others to be drawn into 
the circle, now seems a remote dream. Germany doubtless 
paid a terrible price for Russian aid, but the price falls 
with equal weight upon the Allies and even more terribly 
upon the smaller States which are currently at the mercy 
of Moscow. This upset in the European balance reflects 
what can only be regarded as a grave miscalculation in 
the Chancelleries of all leading countries, save only Russia. 

The Russian-German partition of Poland was followed 
by a journey to Moscow by the German Foreign Minister, 
Joachim von Ribbentrop, and a staff of assistants. He 
was greeted with the utmost cordiality on Sept. 27, and by 
Sept. 29 accords were announced which suggest chilling 
developments. The two regimes made joint announcement 
of their view that “it would be in the interests of all 
nations to bring to an end the state of war presently exist- 
ing between Germany on one side and England and France 
on the other.” To reach this goal cooperation with friendly 
Powers will be invoked. But if the effort should prove un- 
successful, the statement added, “the fact would thereby 
be established that England and France would be respon- 
sible for continuation of the war, in which case the Gov- 
ernments of Germany and the U. S. 8S. R. will consult each 
other as to necessary measures.” As part of the under- 
standing a division of Poland was effected on an approxi- 
mate north-south line some 60 miles east of Warsaw, each 
side agreeing not to interfere with the arrangements made 
by the other in its allotted sphere. The Polish question 
thus was said to be liquidated, and other countries were 
denied the right to intervene. The agreement, finally, in- 
cluded a trade understanding of enormous significance for 
the conduct of the war by Germany. In an exchange of 
letters, each side declared its desire to increase its com- 
merce with the other, and Russia expressed a willingness 
to supply the Reich with raw materials, taking industrial 
products in payment at later periods, if necessary. Al- 
though this agreement may not be a formal military alli- 
ance, it stops barely short of a hard and fast alliance and 
certainly must be accounted one of the most important 
developments of these times. 

For Eastern Europe, the Russo-German announcement 
said, the agreement “establishes a secure foundation for 
permanent peace.” Actually, all the smaller States of 
Eastern Europe will have no alternative to recognizing 
the joint might of Russia and Germany, and they 
began to do so even before the new agreement was con- 
cluded in Moscow. Highly indicative was a visit paid to 
Moscow by the Turkish Foreign Minister, Shukru Sara- 
coglu, who also received great honors in the Russian capi- 
tal. The assumption of neutral observers was that the 
Turkish Minister was making the best of a bad bargain 
which, almost of necessity, threw Turkey into the Russo- 
German camp, at least in the sense that the Bosporus would 
be closed to British and French warships, if the latter tried 
to interfere with Russo-German transportation arrange- 
ments through the Black Sea and up the Dannhe. 

The force of the Berlin-Moscow arrangement was felt 
throughout the Balkans, and occasioned frantie efforts to 
avoid provocation. Hungary suddenly found it advisable 
on Sept. 23 to resume diplomatic relations with the Russian 
Government. Yugoslavia was reported as moving toward 
a similar decision. For Rumania the Polish defeat posed 
a most delicate problem, since a long common frontier with 
Russia now develops to the north, as well as to the east. 
The internal fascist difficulty, which resulted in the 
assassination of Premier Armand Calinescu, quickly was 
“liquidated” throngh mass arrests and shootings, and on 
Sept. 28 the military regime of General Argescanu was 
replaced by a new government headed by Premier Constan- 
tin Argetoianu, who is said to be “neutral” as between 
Russian and German leanings. It was reported in Bu- 
charest that the Russian Government looked favorably upon 
this change, but anxiety in Rumania was not greatly dimin- 
ished by such statements, for that country now holds Bessa- 
rabia, which was taken from Russia during the early strug- 
gles of the communist regime. Rumanian anthorities. it 
may be adiled. hecan to make overtures to Moscow throngh 
a change in diplomatic representation which doubtless was 
pleasing to the Kremlin, 

It was in the Baltic area, however, the Russia heean to 
exploit its new position to the fullest extent. Tong anxions 
to recain free access to the Baltic Sea, Moscow annarently 
decided that the time is ripe for moves in that direction, 
and the southern Estonian shore of the Guif of Finland 
was chosen as the most snitah'e site of expansion. The 
escape of a Polish submarine from the Estonian port of 
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Tallinn was made the pretext for threatening moves by 
Moscow, and there were many rumors of Russian warships 
patrolling the coast of the small Baltic State. By some 
mysterious means, which the Russian called a submarine 
of unknown nationality, two small Russian steamers were 
sunk off the coast of Estonia, and these incidents were 
made to assume most warlike characteristics. The Soviet 
press sharply attacked Estonia and accused that helpless 
country of harboring the warships of unfriendly Powers. 
The Estonian Foreign Minister, Karl Selter, shuttled back 
and forth for a time between Moscow and Tallinn, and on 
Sept. 28 it was announced in the Russian capital that 
Estonia had “capitulated” to the extent of signing an agree- 
ment whereunder the country is made a protectorate of 
Russia. The Estonian version indicates that 25,000 troops 
of the Russian Red Army will be quartered henceforth in 
Estonia, which also must submit to the establishment of 
Soviet naval bases at three points on the Baltic Sea. Mos- 
cow announced suavely that the pact does not affect the 
sovereignty or the economic systems of either country. In 
other Baltic States news of the Russo-German division of 
booty was awaited with fear and trembling. 

Far East 

In the Far East the effect of the Russo-German rap- 
prochement promptly began to play a decisive role, a truce 
being arranged in the fighting on the Manchukuoan-Outer 
Mongolian border between Japanese and Russian forces. 
Negotiations were conducted in Moscow, and it was an- 
nounced on Sept. 15 not only that fighting would cease 
with the respective troops occupying the established lines, 
but that a special commission of two representatives from 
either side will meet “at the earliest possible date” to 
establish a fixed frontier. In Tokio every effort was made 
to minimize the agreement, and it is insisted that Japanese 
policy toward Russia remains unchanged. The Japanese 
spokesmen attempted especially to dispel the rumors of a 
Soviet-Japanese pact of non-aggression which immediately 
began to circulate. It was instantly made clear on the 
military side, however, that the agreement must be a pro- 
found influence on Far BHastern and probably on world 
affairs. The Japanese, freed of apprehensions of a major 
war with Russia, began to shift troops from the Manchukuo 
puppet-State area to the vast region of China occupied in 
the drive of the last two years. The invaders resumed 
military operations in China which came to a virtual halt 
months ago, simply because the Japanese lacked the man- 
power and the materials for a war in China and continual 
watchfulness in Manchukuo. Chinese spokesmen, who en- 
deavored for years to play off Russia and Japan against 
each other, made no secret of their profound disappointment 
over the new turn of events. 

Steel Trade—Non-Ferrous Metals 


The steel trade reported an unprecedented wave of steel 
buying during September, with steel production at the high- 
est rate in over two years and scrap prices rising sharply. 
Reaffirmation of finished steel quotations for the fourth 
quarter by the leading producer, subject to completion of 
shipments by Dec. 31, has allayed the fears of buyers of a 
precipitate advance, but has barely checked the heavy flow 
of orders to the mills, according to the “Iron Age” of 
Sept. 21, which further went on to say: “Some mills are 
already sold out for the remainder of the year, particularly 
on sheets, which have been in heaviest demand because of 
full specifications against the low-priced commitments of 
last May. However, there have also been heavy bookings 
of bars, semi-finished steel, tin-plate and wire products, 
with substantial increases in all other products. Some 
mills accepted orders for some products with the under- 
standing that shipments shall be made at mill convenience.” 
In its issue of Sept. 28 the same publication stated, in 
part, as follows: “Consumers of steel are bringing pressure 
on the larger steel companies to make an early announce- 
ment of prices for the first quarter, and there are indi- 
cations that this may be done, possibly within the next 
two weeks, or as soon as the tremendous volume of busi- 
ness now on mill books for the fourth quarter can be 
digested. Most of the mills are now virtually out of the 
market for the remainder of the year on several of the im- 
portant products, notably sheets, strip, bars, wire and tin- 
plate. Some mills can still take business in shapes, plates, 
pipe and rails, though the major producers have heavy 
bookings of plates and shapes. To offset the steel scrap 
situation and its effect on steel making costs, the integrated 
companies are bringing more blast furnaces into blast and 
are increasing iron ore mining and shipping operations on 
the Great Lakes. High-cost finishing units of the industry, 
long idle, are being pressed into service. While the volume 
of buying has subsided somewhat, there are still many 
unsatisfied demands, notably the requirements of the rail- 
roads for the larger programs in which they are engaging. 
Some steel companies are taking export orders sparingly or 
not at all, though the volume of inquiries is still heavy. 
International control of export trade in semi-finished steel, 
plates, shapes, bars and sheets has been suspended by the 
International Steel Cartel, though the tin-plate and rail 
cartels are still functioning. As a measure of restricting 
export orders for the time being, some mills are asking 
premium prices.” It is reported that September pig iron 











MONTHLY REVIEW 


shipments in several districts more than doubled the August 











movement. The “Iron Age” composite price of steel scrap 
rose on Sept. 12 from $15.62 to $16.75 a gross ton; on 
Sept. 19 to $19.25, and on Sept. 26 to $21.67, only 25c. below 
the peak of 1987. The highest scrap prices on record were 
in the World War period of 1917, when the Pittsburgh price 
reached a peak of $45 in June, a few months before prices 
were fixed by the War Industries Board. At that time the 
“Iron Age” composite price hit an all-time high of $41. The 
highest post-war scrap market was in the boom period of 
1920, when the Pittsburgh price went to $30 in early Septem- 
ber and the composite price was $27.50. The “Iron Age” 
composite price of pig iron was increased on Sept. 19 from 
$20.61 to $22.61 a gross ton, the peak for the current year, 
and compares with $19.61 in effect a year ago. The “Iron 
Age” composite price of finished steel remained unchanged 
at 2.236c. a pound as against 2.286c. at the close of Septem- 
ber of 1938. 

The operating rate of steel companies having approxi- 
mately 97% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled 
at 83.8% of capacity for the week beginning Sept. 25 (the 
highest rate since the week beginning Aug. 30, 1987), which 
further compares with 79.3% for the week beginning 
Sept. 18; 70.2% for the preceding seven-day period; 58.6% 
for the week beginning Sept. 4, and 68.0% for the week 
beginning Aug. 28. At the close of September of 1988 opera- 
tions were reported to be at the rate of approximately 
46.7% of capacity, as compared with 74.4% a year previous 
and 75.4% two years before. 

As to non-ferrous metals, “Metal and Mineral Markets” 
reported in substance as follows: The copper industry 
witnessed one of the most spectacular and frightened mar- 
kets during the week ended Sept. 5, with consumers and 
speculators rushing in to buy metal. Producers were 
swamped with orders that involved 115,797 tons of copper 
during that period, against 4,910 tons in the previous week 
and 3,282 tons two weeks before. Domestic sales of cop- 
per amounted to 28,285 tons for the week ended Sept. 12 
and 20,191 tons for the week ended Sept. 19. Owing to the 
fact that the industry ceased compiling copper sales statis- 
tics beginning with Sept. 23, a complete picture of sales to 
domestic consumers for the week ended Sept. 26 is not avail- 
able. Domestic sales of copper totaled 38,276 tons for 
August, against 183,150 tons in July. The price of copper 
in the domestic market advanced Sept. 5 from 10.50c, to 
12.00c., Connecticut Valley, at which latter figure it re- 
mained during the balance of the month, and was the 
highest quotation reached since Oct. 27, 1987, when the 
same price was in effect. Buying of lead was generally 
active during the month, sales for the week ended Sept. 27 
totaling 11,285 tons, against 14,504 tons in the preceding 
week, 24,227 tons in the week ended Sept. 13, and 28,984 
tons in the week ended Sept. 6. The price of lead was 
raised 20 points by all producers on Sept. 5, or to 5.25c., 
New York, and 5.10c., St. Louis; a further advance of 25 
points was announced on Sept. 7, which increased the quota- 
tion to 5.50c., New York, and 5.35c., St. Louis, or to the 
highest figures since Nov. 1, 19387. Sales of zine by the 
Prime Western division for the week ended Sept. 23 were 
in moderate volume, amounting to 8,739 tons of common 
grades, against 21,544 tons in the week previous, 24,473 
tons in the week ended Sept. 9, and 7,257 tons in the week 
ended Sept. 2. The price of zinc was increased on Sept. 5 
from 5.14c. to 6.14c., New York; on Sept. 11 to 6.64c., and on 
Sept. 27 to 6.89c., the highest quotation since Sept. 28, 1937. 
Tin-plate production towards the end of September had 
increased to around 80% of capacity, as compared with 
about 64% at the close of August. The war in Europe 
disrupted all business in tin, and quotations on Straits 
and other brands were nominally 60c. a pound, New York, 
at the close of September, which compares with 52c. on 
Sept. 1 and 75c. on Sept. 11 and 12. 


Lumber Movement 


The lumber industry during the week ended Sept. 23, 
1939, stood at 67%, 75% and 109%, respectively, of the 
seasonal weekly average of production, shipments and new 
business in 1929, according to reports to the National Lum- 
ber Manufacturers Association from regional associations 
covering the operations of representative softwood and 
hardwood mills. Reported new orders, production and 
shipments in the Sept. 23 week were 75%, 19% and 24%, 
respectively, in excess of the seasonal weekly average of 
1938 new business, output and shipments. 

Compared with the preceding week, shipments and pro- 
duction of the week ended Sept. 23, as reported by 4% fewer 
mills, were, respectively, 2% less and 3% less. New busi- 
ness was 2% greater than in the previous week and was 
the highest reported since 1980. New business was 51% 
above production, and shipments were 7% above output in 
the week ended Sept. 23. 

Reported production, shipments and new orders for the 
88 weeks of the year to date were 17%, 16% and 21%, 
respectively, above the corresponding figures for the same 
period in 1988. New business and shipments for the 88 
weeks of 1939 were 10% and 6%, respectively, above output. 

During the week ended Sept. 23, 1939, a total of 510 mills 
produced 248,461,000 feet of softwoods and hardwoods com- 
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bined; shipped 261,587,000 feet, and booked orders for 367,- 








655,000 feet. Revised figures for the four preceding weeks 
follow : 

No.of | Production | Shipments |OrdersRecetved 

Week Ended Mills (Feet) (Feet) (Feet) 

Sept. 16, 1939........_- 530 | 251,795,000 | 268,267,000 | 358,744,000 
Sept. 9, 1939-. 025 217,763,000 218,125,000 245,089,000 
Sept. 2, 1939_._....__- 512 232,163,000 271,104.000 272,280,000 
xT ' 8 eee 530 249,369 000 264 .160.000 261,525,000 





Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter” under date of Sept. 28, discusses these markets as 
follows: 

“Attention of the shoe trade is concentrated on prices 
even though new business in winter footwear is tapering off 
and the production of spring shoes will not begin until 
December. The sharp advance in raw materials during 
September has been followed by increases up to about 10% 
in shoe quotations for next spring thereby breaking the 
precedent of many months of steady retail quotations. A 
further feature is the increase in wage rates effective Oc- 
tober 24. Indications are that the rise may be partially 
tempered by some lowering of quality. 

“Shoe production usually declines in September and Oc- 
‘tober and no important change from this seasonal trend 
is anticipated. Retail sales of fall footwear have been 
somewhat disappointing and until new business is forth- 
coming from this direction through increases in wage pay- 
ments or national income, the industry may be adequately 
stocked with relatively high-priced inventories. 

“Tanners have been in a seller’s market since September 
1. Sizable quantities of leather have moved at sharply 
higher prices, particularly in upper leather which is more 
dependent on imports of raw materials. Moderate stocks 
of sole leather had accumulated during the summer but 
holdings subsequently have been depleted and tanners are 
sold as far ahead on domestic and foreign orders as they 
care to be under current conditions. 

“Quotations of hide futures have risen relatively higher 
than any of the other major commodities. This is ac- 
counted for by the sound statistical position of hides and 
the fear that our sources of imports will be seriously im- 
paired in the event that war continues. While some of the 
smaller exporting nations have established embargoes on 
hides and skins and freight rates are being advanced, it 
is not yet apparent, however, that our necessary imports 
will be seriously restricted in the near future. Domestic 
hide prices have risen 50% in four weeks. Substantial 
purchases of all grades have been made by tanners through- 
out the period of rising values, thereby pointing the way 
toward higher prices for leather and shoes.” 


Grains 


Prices for wheat in domestic markets following the out- 
break of hostilities in Europe scored unusually sharp ad- 
vances during the first few days of the past month. 
September wheat on the Chicago Board of Trade sold as 
low as 66%c. a bushel on Aug. 30, while on Sept. 7 trades 
were made as high as 88%c., or an advance of 23%c. in one 
week’s time. The rise in the Winnipeg market was even 
greater, for at that center prices gained a straightaway ad- 
vance of 25c. in five days without a setback of Ke. during 
the period. After the initial sharp rise, prices settled down 
and the subsequent trend was highly erratic. Influenced 
by reports of possible peace in Hurope, the markets weak- 
ened toward the end of the month, though the reassertions 
of the European democracies’ determination to see the war 
through to a finish enabled prices to close only a few cents 
under the month’s high figure. There was little that actu- 
ally transpired, other than the European situation, to war- 
rant the sharp rise in prices. The increased cost of ship- 
ping, combined with the temporary suspension of the Gov- 
ernment’s export subsidy reduced grain exports consider- 
ably. Furthermore, estimates of the production in Canada 
this season showed an unexpected increase. On Sept. 8 
the Dominion Bureau of Statistics placed the total Cana- 
dian output this year at 449,058,000 bushels, or 99,048,000 
bushels more than was harvested in the year 1988, and the 
heaviest production since 1928. This naturally increased 
the amount of wheat which will be available to Great 
Britain and her allies. Just what effect the European war 
will have on the future course of the domestic wheat mar- 
kets remains to be seen, and it is claimed that the erratic 
trend of the markets during the latter part of the month 
reflected this uncertainty. With England and France able 
to draw on Canada for their supplies, it would appear as 
if there would be no great demand for American wheat 
in so far as these countries are concerned, at least for the 
present. On Sept. 11 the United States Department of 
Agriculture estimated the domestic wheat production as of 
Sept. 1 at 736,115,000 bushels, and while these figures were 
16,837,000 bushels less than the 10-year average, the Nation 
has an estimated surplus of 254,000,000 bushels from previ- 
ous years. The country normally needs around 700,000,000 
bushels annually. Corn, oats and rye largely followed the 
trend of wheat. The production of corn as of Sept. 1 was 
estimated by the Department of Agriculture at 2,523,092,000 
bushels, an increase of about 63,000,000 bushels over the 





Aug. 1 forecast. In Chicago the December wheat option 
closed on Sept. 30 at 84%c. as against an opening price 
of 73%c. on Sept. 1. At Winnipeg the December wheat 
option closed at 73c. as against an opening of 65%c. on 
Sept. 1. December corn in Chicago closed on Sept. 30 at 
54c. compared with an opening of 45%c. on Sept. 1. Decem- 
ber oats closed at 33%c. as compared with an opening of 
31c. on Sept. 1. December rye closed at 54%c. as compared 
with an opening of 46%c. on Sept. 1. 


Sugar 


The market for sugar “futures” advanced sharply fol- 
lowing the outbreak of war in Europe. Traders and mer- 
chants in general appeared to remember the sugar boom 
that accompanied the World War, and there was a scramble 
to make purchases, including raw and refined sugar. The 
demand from housewives, grocers and the larger users of 
refined sugar was so great that refiners were credited 
with selling over a million tons of refined sugar during 
the early days of the past month. They, in turn, were 
forced to enter the raw market for needed supplies, and 
as a result of these developments prices for both raw and 
refined scored sharp gains. Subsequently the markets re- 
acted on the presidential proclamation temporarily suspend- 
ing the quota system as an emergency measure. While 
many believed that this suspension of the quota system 
would result in several hundred thousand tons of ad- 
ditional raw sugar being available from Cuba for the use 
of domestic consumers, other pointed out that this might 
not prove to be the case should the war be of long dura- 
tion. Cuba will sell to the highest bidder regardless of 
whether the bidder is in the United States or in some other 
country. Sales of Cuban raw sugars were of small volume 
during the past month and consisted of the following, all 
ce. & f. exclusive of duty: On Sept. 6 September shipment 
at 2.85c.; on Sept. 7 September shipment at 2.90c., and on 
Sept. 11 September shipment at 2.85c. The wholesale price 
for refined, immediate delivery, was quoted at 4.75c. on 
Sept. 1, at which figure it remained until Sept. 5, when it 
was quoted at a range of 5.35c. to 5.50c. On Sept. 6 the 
range was advanced to 5.50c. to 5.75c., and on Sept. 7 all 
refiners quoted 5.75c., which price was maintained during 
the remainder of the month. 

Coffee 


The market for coffee “futures” was virtually the only 
major commodity market to disregard the war influence. 
Prices showed only a comparatively small advance, and 
trading was quiet. Buyers showed no great eagerness, and 
the excitement witnessed in other commodity markets was 
absent in coffee. Later, under increased offerings, prices 
lost part of the gains made during the earlier part of the 
month. 

No. 7 Rio was quoted on Sept. 30 at 5%c. against 54<c. 
Aug. 31, the same as on July 31 and June 30; 5%e. May 31, 
the same as on April 29 and March 31; 5%c. Feb. 28; 
54%4¢c. Jan. 31. 

No. 7 Santos was quoted on Sept. 30 at 6%c.@7c. against 
63%c.@64c. Aug. 31; 6%c. July 31, the same as on June 30, 
against 65¢c. May 31; 6%c. April 29 (April 30 was Sun- 
day) ; 654c. March 31; 7c. Feb. 28, the same as on Jan. 31. 

Rubber 


Crude rubber responded to the outbreak of hostilities 
abroad with an excited uprush in prices as fears were en- 
tertained concerning the future flow of supplies from the 
producing countries to this market. Subsequently a sharp 
reaction took place, following intimations from competent 
sources that adequate shipping facilities for the transport 
of crude rubber to this country will be provided. Other 
factors responsible for the setback were the break in the 
sterling rate and rumors that restrictions on ~ubber exports 
would be suspended for the duration of the war. The 
decision of the International Rubber Committee not to 
withdraw the export control but merely raise the quota for 
the fourth quarter from 60% to 70% caused a substantial 
rally, which, however, was followed by another reaction, 
in consequence of the setback in security prices and other 
commodity markets, under the sway of the rapidly chang- 
ing military and political picture in Europe. An abate- 
ment in the factory demand, and more plentiful offerings 
from the Far East, also served temporarily to impart an 
easier undertone to the market. 

Ribbed smoked sheets for spot delivery were quoted at 
21c. asked Sept. 30 against 16%c. asked Aug. 31; 165éc. 
asked July 31; 16%c. asked June 30; 16 11/16c. asked 
May 31; 16c. asked April 29 (April 30 was Sunday) ; 15%c. 
asked March 31; 16%c. asked Feb. 28; 15 13/16c. asked 
Jan. 31. 

Textiles 

The textile trades responded to the outbreak of the 
European war with a spurt of intense activity, accompanied 
by numerous sensational price advances. Retail trade, 
while less affected by the events abroad, nevertheless re- 
flected the war psychology to a considerable extent, notably 
in those lines where an expected scarcity of raw materials 
may result in future price advances for the finished prod- 
uct. The sharp upward trend in the security markets, im- 
mediately following the outbreak of the war, as well as the 
upturn in industrial employment, also had its repercus- 
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sions in retail business. Wholesale trade felt the impact 
of the war news in a more direct manner as the advance 
in primary commodity markets found its prompt repercus- 
sion in a series of sharp price advances. Wholesalers as 
well as retailers hurriedly sought to replenish depleted 
inventories, and cover nearby and future requirements, 
fearing further markups in prices. As a result, growing 
delivery difficulties made themselves felt in a number of 
lines. Later in the month a calmer attitude developed gen- 
erally as security and commodity markets experienced vio- 
lent fluctuations, reflecting the rapidly changing views con- 
cerning the probable duration of the war, Raw cotton early 
in September, following the outbreak of hostilities in 
Europe, scored senstational advances, Subsequently, how- 
ever, a sharp reaction canceled the larger part of the previ- 
ous gains, but in the closing week of the month a some- 
what steadier trend again got under way. The outbreak 
of the war brought in its wake a sharp rise in speculative 
activities, predicated, in part, on the sensational upturn 
in security prices, and other commodities, but chiefly based 
on the wave of buying witnessed in the cotton goods mar- 
kets. With domestic mills swamped by orders fully absorb- 
ing the output for the remainder of the year, the conclu- 
sion was arrived at that producers would have to enter the 
raw cotton market on a large scale. The less favorable 
situation concerving cotton exports, as caused by the out- 
break of the war, was at first more or less disregarded. 
A reaction set in with the release of the Government crop 
report on Sept. 8, estimating this year’s production of cot- 
ton at 12,380,000 bales, or a gain of 968,000 bales over the 
previous report. Increased hedge selling against the new 
crop, and favorable weather reports coming from the South- 
ern belt, coupled with a setback in other markets, resulted 
in severe pressure, as did the realization that the outbreak 
of the war in Europe has cut off important consuming sec- 
tions, for the time being. The mild rally developing late 
in the month was due to persistent buying by domestic 
mills, reports that a Government announcement concerning 
the terms of this season's producers’ loan was imminent, 
and to the growing view that the initial difficulties encoun- 
tered by exporters of the staple were being gradually ironed 
out, encouraging prospects for a steady increase in foreign 
takings. Spot cotton here in New York was quoted at 8.92c. 
Sept. 1, and advanced to a peak of 10.00c. Sept. 7. A subse- 
quent reaction carried the price to a low of 9.05c. Sept. 19, 
from which point the quotation recovered to 9.39¢. Sept. 30. 
Trading in the cotton goods market early in the month was 
extremely active, and sales on some days reached unprece- 
dented figures, with price for all constructions showing 
large gains. During the second half of the month business 
slowed down considerably, although prices held most of 
their advances. Print cloths at Fall River for 28-inch 
64x60's advanced from 3%c. to 3%c. Sept. 6, and on Sept. 8 
the price was again marked up to 4\c., at which figure it 
stood Sept. 30. The price of 27-inch cloth 60x64’s was 
4%4c. Sept. 30 as against 3%c. Aug. 31. Osnaburgs rose 
from 7c. Aug. 31 to 8%c. Sept. 30. The report of the 
Census Bureau, issued Sept. 14 and covering the month of 
August, showed a sharp rise in the United States consump- 
tion of the staple, both as compared with the previous 
month and the corresponding period of last year. The 
amount consumed in August was given as 628,448 bales of 
lint and 73,646 bales of linters, compared with 521,405 bales 
of lint and 74,032 bales of linters in July, and 559,409 bales 
of lint and 71,455 bales of linters in August, 1938. 

The woolen goods market was greatly affected by the 
outbreak of the war in Europe, and ensuing fears concern- 
ing the future supply of the industry with the raw ma- 
terial, in view of the impounding of the Australian and 
New Zealand wool clips by the British Government. Cloth- 
ing manufacturers as well as jobbers hastened to cover 
their nearby and future needs, and repeated sharp advances 
in prices were announced. Women's wear materials were 
less affected by the events abroad, in view of the market 
having entered the between-season period. 

Japanese double extra 13-15 deniers were quoted Sept. 30 
at $3.10@$3.15 against $2.65@$2.70 Aug. 81; $2.70@$2.75 
July 81; $2.51@$2.56 June 30; $2.58@$2.63 May 31: $2.46@ 
$2.51 April 29 (April 30 was a Sunday); $2.10@$2.24 
March 31; $2.20@$2.25 Feb. 28 against $1.95@$2.00 Jan. 31. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $2.94@$2.99 Sept. 30 against $2.50@ 
$2.55 Aug. 31: $2.58@$2.63 July 31: $2.49@$2.54 June 30: 
$2.56@$2.61 May 31; $2.39@$2.44 April 29; $2.183@$2.18 


March 31; $2.25@$2.30 Feb. 28; $1.06@$2.01 Jan. 31. 


Petroleum and Its Products 


Overshadowing all developments in the domestic petro- 
leum industry was the outbreak on Sept. 1 of war between 
Poland and Germany which was followed shortly by the 
declaration of war against Germany by France and Eng- 
land. Further confusion was created late in the month 
when the Union of Soviet Socialist Republics joined forces 
with Germany in dismembering Poland and in serving notice 
on France and England that further hostilities would be 
their fanit. As the month ended France and England had 


refused Adolf Tlitler’s “peace” proposals despite the veiled 
threat of Soviet intervention into the European struggle. 
President Roosevelt placed the United States of America 








on record as being neutral in the current war abroad. The 
political significance of this action, as far as the American 
oil industry is concerned, means a definite realignment of 
the entire industry in its relation to world politics. The 
situation in Mexico, for instance, had radically changed. 
No longer will the Cardenas Administration be able to bar- 
ter oil with Germany—oil from wells seized from American 
and British owners early last year—oil from wells which 
have been the source of constant legal battling since the 
surprise seizure by President Cardenas in the spring 
of 1938. 

Just how the war abroad will affect export demand for 
American crude oil remains to be seen. Certain it is that 
there will be a sharp rise in demand for crude and refined 
products of all natures if the warring nations continue 
hostilities. Lubricating oil, for instance, already has felt 
the first tightening of supplies as demand rises and prices 
have shown Corresponding strength. France and England 
will have to purchase more American crude oil, while Rus- 
sian crude may be diverted to supplying the German Army 
and Navy, shut off from other supplies by England’s pow- 
erful Navy. 

In America the war abroad made itself a political football 
in a peculiar manner. Aroused by the impression which 
gained wide circulation in the trade that Secretary of the 
Interior Ickes planned to capitalize upon the war situation 
to push for immediate Federal control of the petroleum 
industry, defense of the industry’s practices in the first 
World War was made by James A. Moffett in a speech 
delivered before the National Petroleum Association at 
Atlantic City on Sept. 14. Mr. Moffett, who now is Chair- 
man of the Board of the Bahrein Petroleum Co., at the 
time of the first World War was Secretary of the National 
Petrolecm War Service Commission, which acted as pur- 
chasing agent in America for the oil sold to the Allied 
forces. 

In commenting upon reports that Secretary of the Interior 
Ickes had voiced criticism of the price policies of the do 
mestic petroleum industry during the first World War, Mr. 
Moffett said that “it would appear that the Secretary was 
misinformed by someone who might have a desire to take 
over the petreloum industry under Federal control. . . . 
If Mr. Ickes had asked me, I would have told him that 
crude oil did not go to $3 a barrel; the basic supply of 
crude did not exceed $2.25 a barrel at the well, and for a 
considerable time the top price was $2. 

“Shipments made abroad,” he continued, “were a small 
percentage of the daily total consumption. Oil resources 
were not exploited and the industry was not conducted in 
a wasteful manner. Material and drilling costs increased 
considerably. The industry established minimum prices 
and maintained them through the war, generally charging 
prices lower than it could properly have charged. It de- 
livered kerosene, Diesel oil and other high-cost products, 
when fuel oil was not available, at the same price as fuel 
oil. It placed tank steamers in the danger zone at one- 
third the going rate. During the winter of 1917, when 
everything was frozen up and it was impossible to move 
coal normally required, the industry had to take on this 
additional burden and supply fuel oil.” 

Particular interest was paid to the opening hearings of 
the Temporary National Economic Committee in Washing- 
ton on the petroleum industry during the final week of 
September in view of the possibility of a concerted move 
to place the industry under Federal control. Meetings of 
the subcommittee of the House Interstate Commerce Com- 
mittee, named to continue the 1935 probe of the oil industry 
under the chairmanship of Representative Cole, were post- 
poned until the conclusion of the hearings of the TNEC on 
the petroleum question. 

Testimony before the TNEC during the Sept. 25-30 hear- 
ings brought forth varied arguments concerning the oil in- 
dustry. Preliminary to the opening of the hearings, Dr, 
John Ise of the University of Kansas, economic adviser to 
the committee, presented a summary of material prepared 
by the group’s research division. In commenting upon Dr. 
Ise’s statement that modern warfare now makes petroleum 
and its products one of the essential defense commodities 
of the Nation, Chairman O*’Mahoney declared that in na- 
tional crises the products of the petroleum industry are 
absolutely essential with war, creating a speciad demand 
for oil and its products. 

While he made no specific recommendations, Dr. Ise told 
the committee that conservation of crude petroleum reserves 
necessary to national defense is practised more thoroughly 
in some foreign nations than it is in the United States, 
Ile pointed out, however, that there is little doubt that the 
Federal Government will have to render much more help 
than it heretofore has extended to the oil-producing States 
in aiding them to enforce production control regulations 
drafted by their State regulatory bodies. In concluding his 
report Dr. Ise cited four factors which are peculiar to the 
oil industry, in supporting his argument that wider govern- 
mental control was necessary. 

First, he pointed out, the petroleum industry is based 
upon an exhaustib'e resource. Second, supply comes largely 
from pools underlying land of surface owners, which fact 
in the past has created much trouble in the industry, 
Third, he continued, supply shows little relation to prices, 
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and fourth, the oil industry is really a succession of indus- 
tries integrally related in production of crude oil, trans- 
portation, refining and marketing. In supporting the latter 
Statement Dr. Ilse named 20 major integrated companies 
which, he said, largely control the industry. Appearing on 
the stand the following day, J. Howard l’ew, President of 
the Sun Oil Co., although he did not openly refer to Dr. 
Ise’s charges, denied absolutely that major integrated petro- 
leum companies were guilty of any monopolistic practices, 
acting as a spokesman for the American Petroleum In- 
stitute. 

Disagreement with Mr. Pew’s statements was voiced by 
M. M. Travis, formerly general manager and majority 
owner of the South Port Petroleum Co., who followed him 
on the stand. Mr. Travis outiined a formula using eight 
different “ingredients” which he claimed definitely limited 
the growth and the “very existence” of the independent pro- 
ducer and independent refiner. Mr. Travis said that the 
components of this “formula,” considered by themselves, 
“appear to be so innocent and innocuous that it is difficult 
to recognize them as parts of a definite and sinister for- 
mula.” He listed the eight ingredients as diffused distribu- 
tion, tank wagon quotations, the spot market, pipe line 
transportation, export spot market, the licensing policy of 
the Ethyl Corp., activities of the American Petroleum In- 
stitute, and pulitical power, pull and influence. 

Testimony on Sept. 28 was featured by the statement 
edvauced by the Independent Vetroleum Association of 
America that more effective conservation of the Nation's 
petroleum resources could be accomplished through a system 
of voluntary agreements among producers, transporters, 
refiners and marketers of petroleum products, eliminating 
“wasteful overproduction of petroleum” and “wasteful ex- 
cess refinery runs.” 

Friday's heariug was marked by a demand by K. A. Crow- 
ley, Fort Worth attorney, for complete disintegration of the 
petroleum industry as the only means of preventing monopo- 
listic control of the industry by the majur integrated com- 
panies. He declared that the only alternative would be 
complete Federal control of the industry, which, he claimed, 
would work to the disadvantage of the independents in the 
business, since the major companies would be able to exert 
strong pressure on any Federal control agency set up to 
“police” the industry. 

The United States Bureau of Mines showed a gain of 
8.5% in its October market demand estimate of 3,510,300 
barrels daily as compared with actual demand in the corre- 
sponding month last year. The new schedule, which be- 
comes effective Oct. 1, represented a gain of 79,600 bar- 
rels over the daily allowable recommended for the Nation 
during September. 

The Texas Railroad Commission made several adjust- 
ments in allowables in the various fields in the State during 
September, many of which brought severe criticism. First 
change was made Sept. 5 when Chairman Smith of the 
Commission announced that a new formula would be in 
effect in East Texas, with a probable increase in the daily 
allowable there of 140,000 barrels daily. The new basis 
provided for acre-feet of sand, potential and bottomhole 
pressure of each well, with a minimum of the marginal well 
allowable of 20 barrels daily. A week or so later the Com- 
mission posted the new schedule, which lifted the daily 
allowable for the State to 1,527,700 barrels during the 
remainder of the month and October. This raise was 
severely criticized by Secretary of the Interior Ickes as 
“unjustified.” 

Following all of the criticism, the Commission on Sept. 20 
announced that a revised production schedule, which re- 
sulted in a daily cut of 55,000 barrels in the quota, was in 
effect immediately. The reduction was accomplished by 
taking many wells of low production off the proration 
schedule and pared production to 1,375,000 barrels, which 
was nearly 35,000 barrels under the level suggested for the 
State by the Bureau of Mines. In the closing week of 
September the Commission issued a further order which 
provided for the closing of all wells on week-ends through 
October, and in addition the first Monday and last Friday 
of the month. An increase of 30,000 barrels to a daily 
allowable of 250,000 barrels was ordered by Louisiana for 
October, while Oklahoma set a daily allowable of 424.200 
barrels, up 39,250 barrels from September, but nearly 4,000 
barrels daily under the average actual market demand in 
the State for the past 12 months, 

As the 15-day shutdown of wells producing approximately 
70% of the Nation's total daily average production ended 
on Sept. 1, daily average output of crude oil rebounded 
sharply during the month as production schedules in the 
“striking” States were readjusted. Production in the weck 
ended Sept. 30 averaged 3,658,200 barrels daily. This repre- 
sented an increase of slightly less than 2,000,000 barrels 
over the daily average output for the Aug. 26 weck, when 
the “strike” had pared output to 1,690,800 barrels, the low- 
est in nearly two decades. Crude stocks also continued to 
show sharp declines during September, the total holdings 
dropping to within striking distance of 230,000,000-barre) 
level. 

Following the widespread price adjustments in the clos- 
ing week of August as the crude oi! production “strike” 
forced restoration of the prices prevailing before the sharp 





slashes in postings early that month, there were several 
further advances in crude postings during September. 
Bullish sentiment because of the war abroad played a 
psychological part in the advances, to a small degree, most 
oil men felt. 

Representative price changes, showing the trend of the 
major crude oil markets during September, foliow: 

Sept. 7—Caddo Crude Oil Purchasing and Atlas Pipe Line advanced 
Shreveport field crude oi] 10c. a barrel to $1.05 a barrel. 

Sept. 12—The Ben Franklin Refining Co. advanced the price of Heald- 
ton and Oscar crude oil 7c. a barrel to a top of 84c. a barrel, effective 
Friday. 

Sept. 12—Standard of Louisiana advanced crude oil prices in the Uni- 
versity field to $1.28 a barrel to top-gravity, against $1.20 previously. 

Sept. 12—Standard of Louisiana advanced Shreveport crude oil prices 
10c. a barrel to $1.05. 

Sept. 12—Sohio Sorp. advanced Salem, IIl., crude oil prices 10c. a 
barrel to 95c. 

Sept. 13—Standard of Louisiana advanced Buckner, Magnolia and 
Village crude oil to a top of 95c. for 40 gravity and above. 

Sept. 14—Caddo Crude Cil Purchasing Co. increased Lison, 
Louisiana, crude oil prices, 5c. a barrel to 82c. for top-gravity. 

Sept. 15—Lion Oil Refining and Root Petroleum Cos, lifted crude prices 
in Schuler County (Ark.) lic. to 95c. for top-gravity. 


In the refined markets attention was centered upon the 
export market for gasoline and other by-products of crude 
oil, At the month-end there were the first concrete indica- 
tions that increased export demand was making itself felt 
when stocks of finished and unfinished gasoline showed a 
contraseasonal decline despite a sharp rise in refinery 
operations, 

Inventories of finished and unfinished motor fuel, as 
reported by the American Petroleum Institute, showed a 
sharp decline during September. Holdings as of Sept. 30 
were 71,168,000 barrels, which represented a decline of 
more than 6,700,000 barrels from the Aug. 26 period total 
of 77,877,000 barrels. Unless export demand picks up 
sharply, however, stocks are far too high for stable market 
operations, most oil men feel. 

Continuation of the record-breaking demand for motor 
fuel seems slated on the basis of the United States Bureau 
of Mines market demand estimate for the month of 
48,900,000 barrels, an increase of 6% over actual cousump- 
tion in the like 19388 month. The expected increase is all 
the more noteworthy in that it represents a coutra-seasonal 
trend and is made in the face of continued high refinery 
operations. Export demand for October was set at 4,500,000 
barrels, which would be a gain of about 15% over Septem- 
ber forecasts. 

Prices of gasoline, bunker fuel oil, lubricating oil and 
other refined products moved up in a general price strength- 
ening which was due in part to seasonal influences and 
in part to the hope that war demands for gasoline and 
other crude oil products would boost export demand for 
these products. The following compilation shows changes 
in the various major marketing areas of the country and 
affords an accurate indication of the trends in the various 
products: 

Set. 6—Mid-Continent Petroleum raised the price of bright stock 1%c. 
a lon. 

Sept. 8—Hartol Products advanced tank-car prices of gasoline %c. a 
gallon at New York, Philadelphia and Boston, effective the following day. 

Sept. 11—Stan:lard of New Jersey advanced kerosene and No. 1 heating 
oi] Y%ec. a gallon at New York, Baltimore, Norfolk, Charlestown and 
Philadelphia. 

Sept. 11—Standard of New Jersey advanced tank-car and tank-wagon 
prices of gasoline 7/10c. a gallon throughout New Jersey. 

Sept. 11—Standard of Louisiana advanced gasoline prices 4c. a gallon. 

Sept. 13—Socony-Vacuum advanced dealer tank-wagon prices of Mubilgas 
4/10c. a gallon in the metropolitan New York area to 8.4c. a gallon, 
and advanced retail prices from 16.4c. to 17c. 

Sept. 183—Petroleum Heat & Power advanced No. 1, No. 2 and No. 8 
heating oil %c. a gailon in the metropolitan New York area. 

Sept. 18—Standard of New Jersey advanced bunker fuel oil prices 10c. 
a barrel at all Atlantic and Gulf ports, making the New York price $1.16 
a barrel. All other marketers followed the advance. 

Sept. 20—Texas Co. posted an advance of %c. a gallon in tank-car 
prices of gasoline to dealers in Texas, with Gulf posting advances of 0.4c. 
a gallon. 


SEPTEMBER FINANCING OF THE UNITED STATES TREASURY 


The story of Treasury finance in September was told 
largely by the market for Government securities, on which 
the war in Europe proved a depressant to an unusually 
severe degree. The break in the prices of Treasury issues 
was a signal for the Federal Reserve banks to fly to the mar- — 
ket’s support on a buying operation the magnitude of which 
had never been equalled in the system’s history. The 
behavior of the market, furthermore, caused the Treasury 
to postpone until a later date the refunding of the $526,000,- 
000-note issue due on Dee. 15. For several tax dates past 
the Treasury had been in the habit of anticipating by three 
months the maturity of its issues. The wisdom of that 
policy was amply proved in September, as the issue which 
would ordinarily have fallen due on Sept. 15 was taken care 
of on the June tax date and hence the Treasury was able to 
forego financing entirely on Sept. 15 and give the market a 
chance to settle down. 

The outbreak of the war caught the market on a declining 
phase. In August, when the crisis in Europe was steadily 


North 


moving toward a more tense state, there was some pre- 
cautionary selling of Treasury issues and buyers began to 
lower their bids. 


In the last week of August the selling in- 
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creased in volume, and by the month-end prices of the 
longer Treasurys were off about 2% points. With the resort 
to arms by Germany and Poland on Sept. 1, and the joining 
in the struggle by England and France two days later, the 
selling of Government issues attained heavy volume im- 
mediately. Upon the Federal Reserve banks devolved the 
duty of doing virtually all of the buying, and in the week 
ended Sept. 6 the Reserve bank’s portfolio increased $168,- 
223,000, of which $108,759,000 was bonds and $59,464,000 
notes, and in the week ended Sept. 13 the purchases of vcuds 
amounted to $247,581,000 and of notes, $6,924,000. But 
with this buying, the supporting operation was substantially 
ended. Notes from that time onward were not in need of 
Federal Reserve support, and in the week ended Sept. 20 
the amount of bonds bought dropped away to $39,816,000 
and in the week ended Sept. 27 to $7,326,000. 

Selling of Government securities after the war began was 

eonfined to banks outside the larger financial centers, in- 
dustrial concerns and individual investors. The large banks 
in the central reserve cities of New York and Chicago and 
the principal institutional investors in the main refrained 
from selling. While New York City and Chicago reporting 
banks were buying $29,000,000 and $8,000,000, respectively, 
of Treasury bonds, the other weekly reporting banks were 
disposing of $80,000,000 worth. In the week ended Sept. 27 
the New York City banks bought $19,000,000 more Treasury 
bonds and the Chicago banks $6,000,000 worth. 
_ The decline in Treasury bonds in September was ended on 
Sept. 22, at which time the longer issues were on the average 
about 6% points under the August close and the yield on the 
issues due or callable in more than 12 years was 2.79%, as 
against 2.30% at the end of August. From that level until 
the last day of the month a rally ensued which lifted prices 
about 1% points, but on the final day emphatic weakness 
reappeared, shearing from 22-32 to a full point from prices. 
For the month as a whole the 234s of 1945-47 showed a de- 
cline from 107.28 to 104.8, the 3s of 1946-48 from 109.12 to 
105.22, the 2s of 1947 from 103.26 to 100.01, the 234s of 
1951-54 from 106.21 to 101.8 and the 234s of 1960-65 from 
105.19 to 100.6. On Sept. 22 six of the Treasury bond 
issues were under par. At the month-end one—the 2s of 
1947—-were at par and none were below that level. 

In addition to the buying of Government securities by the 
Reserve banks, the Board of Governors of the Federal 
Reserve System announced on Sept. 1 that the regional 
banks were pre d to make loans at par on governments 
to nonmember banks at the discount rate quoted to member 
banks. This move was intended to impress nonmember 
banks with the fact that it was unnecessary for them to sell 
their governments at a loss or otherwise to raise money for 
loans or other purposes. On the same day the Federal 
Reserve Bank of Boston lowered its rediscount rate from 
1% to 1%, and on various dates in September the Board of 
Governors of the Federal Reserve System let it be known 
that the Reserve Banks of Atlanta, Kansas City, Dallas, 
Chicago and St. Louis had reduced their discount rates from 
1% to 1% on loans on governments to members and non- 
members. 

The Treasury announced on Sept. 1 that it would not raise 
any new money on Sept. 15 and then on Sept. 5, following a 
meee, Treasury officials with the executive committee 
of the Federal Open Market Committee, it was announced 
that the Treasury would not do any financing at all on the 
tax date. When the prices of Government issues became 
steadier, Secretary of the Treasury He Morgenthau Jr. 
said on Sept. 21 that the Federal Reserve Bank of New York 
had for the time being withdrawn its supoort from the 
Government bond market. It was stated at the Treasur 
on Sept. 28 that refunding of the $526,000,000 of Series 
13%%% notes maturing Dec. 15 migbt be undertaken in the 
following week. 

The weakness in Government security prices attendant 
upon the war in Europe made for a slackening in the pace of 
sales of United States savings bonds. While sales of these 
issues were still running ahead of the totals for the previous 
a , the margin was being reduced. Sales of the so-called 

by bonds in September to the 26th amounted to $38,426,- 
897, as against $30,677,403 in the corresponding period of 
last year, while in the fiscal year to Sept. 26 the sale amounted 
to $200,761,527, compared with $111,608,626 last year. 
Redemptions of the savings bonds, moreover, increased. 
The total redeemed in September to the 26th was $9,465,223, 
as against $5,724,281 last year, and redemptions to that date 
in the fiscal year were $25,209,257, as against $19,034,122. 

» Two issues of Federal Intermediate Credit Bank deben- 
tures, each totaling $30,000,000, were sold during the month. 
The first sale was on Sept. 8 and the second on Sept. 28. 
The coupon rate on each issue was 4%, but the first issue 
was priced to yield 4% and the second %%. The first 
issue was dated Sept. 15, 1939, and was due on Feb. 1, 1940, 
while the second was dated Oct. 16, 1939, and was due on 


Aug. 1, 1940. In August the FIC system placed an issue 
sae 1, 1940, at 0.15% and one due Aug. 1, 1940, at 
° O° 


The average rate at which the weekly offerings of Treasury 
bills was taken rose from 0.076% in the last week of August 
to 0.159% in the second week of September, after which the 
rate declined to 0.082% for the bills dated Sept. 27. 

The details of sporey bills sold on a discount basis are 
given in the following table: 




















Bills Bills Amount of Subscrtp- 
Offered Dated Mature Offering tions 
Aug. 30 1939 | Sept. 6 1939 | Dee. 6 1939 | 91 days|/$100,000,000/ $322, 135,000 
Sept. 8 1939 | Sept. 13 1939 | Dec. 13 1939 | 91 days! 100,000,000) 340,813,000 
Sept. 15 1939 | Sept. 20 1939 | Dec. 20 1939 | 91 days| 100,000,000) 480,166,000 
Sept. 22 1939 | Sept. 27 1939 | Dee. 27 1939 | 91 days} 100,000,000] 548,014,000 
Sept.29 1939 | Ort. 41929 ! Tan. 3 19490 | 1 dave! 100.000 000! 434,910,000 

| To Redeem 

Bilis Subscrip- Amount Average Maturing 

Offered tions Acce;'ted rice Yield Issue of— 
Aug. 30 1939 | $322,135,000 | $100,358,000 99.972 0.108 % $100,912,000 
Sept. 8 1939 340,813,000 100, 107 ,000 99.960 0.159% 100,342,000 
Sept. 15 1939 480.166,000 100,046,000 99.968 0.125% 100,938 ,000 
Sept. 22 1939 548 ,01«,000 100,726,000 99.979 0.082% 100,109,000 
Sept. 29 1939 434 910 000 109 ®48 000 90 991 0.038& 100 4563 000 




















NEW SECURITY ISSUES IN SEPTEMBER 


_ The market for new security offerings was handicapped 
right from the beginning of the month with the declaration 
of war against Germany by England on Sept. 3. Emissions 
by domestic corporations were conspicuous by their absence 
and new financing undertaken by State and municipal gov- 
ernments was indeed meagre the first three weeks of Septem- 
ber. The gravity of the European situation made invest- 
ment bankers hesitant to bid on pending issues and the 
market remained at a virtual standstill until past the middle 
of the month when corporate flotations began slowly to 
trickle in. The decline in the total of new financing for the 
month touched the lowest level since January, 1938. Major 
financing for the period included the Arkansas Louisiana 
Gas Co., represented by $9,700,000 344% 1st mtge. bonds 
and $3,300,000 234% 1st mtge. bonds, and the Birmingham 
Water Works Co. issue, in the amount of $9,500,000, con- 
sisting of 314% 1st mtge. bonds. All of the above offerings 
were placed privately. Below we give the larger issues 
placed in September: 

RAILROAD FINANCING 

$8,865,000 Pennsylvania RR.—2%% equipt. trust certificates series J 
due $591,000 annuall t. 1, 1940-1954 for the purchase of 
equipment. Awarded to Salomon Brothers & Hutzler; Stroud 
& Co., Inc.; Dick & Merle-Smith, and E. H. Rollins & Sons, 
Inc., on a bid of 99.1187. The 1940-44 maturities ($2.955,000) 
and the 195(C-54 maturities ($2,955,000) were sold privately. 
The 1945-1949 maturities ‘$2,955,000) were reoffered at prices 
to yield from 2.40% to 2.90%, according to matvrity. 

4,200,000 Chesapeake & Ohio Ry.—Halsey, Stuart & Co., Inc., and 

associates on Sept. 22 were the highest bidders with an offer 
of 100.16 for $1,300,000 244% equipment trust certificates 
to mature in 10 equal annual instalments of $420,000 each, 
beginning Oct. 1, 1940, and ending Oct. 1, 1949. Others in 
the Halsey, Stuart group were Paine, Webber & Co., Blair & 
Co., Inc., Otis & Co., E. H. Rolitins & Sons, Inc., Shields & 
Co., A. C. Allyn & Co, and First of Michigan Corp. 

Halsey, Stuart & Co., Inc., and associates on Sept. 26 re- 
offered the 1945-1949 maturities at prices to yield from 2.25% 

to 2.70%, according to maturity. 
700,000 Norfolk & Portsmouth Belt Line RR.—1 % serial promis- 
sory notes for refunding fe ~ =e dated Sept. 1, 1939, and 
due serially 1940-1949. warded to Baker, Watts & Co. on 
100.999%, for and on behalf of Monumental Life 
Insurance Co. of Baltimore. . 
PUBLIC UTILITY FINANCING 

$9,700,000 Arkansas Louisiana Gas Co.—Ist mtge bonds, series B, 
34%%, due 1945-1954. Refuuding pur s. Priced at par 
and sold privately to the Equitable Life Assvrance Society 
of the United States, Metropolitan Life Insurance Co., Massa- 
chusetts Life Insurance Co., Sun Life Assurance Co. of Canada, 
Teachers’ Insurance & Annuity Association of America and 
Provident Mutual Life Inssrance Co. of Philadeiphia. 


3,300,000 Arkansas Louisiana Gas Co.—lst mtge. bonds series A, 
2%%, for refunding purposes and due 1940-1944. Pried a 
par and sold privately to Guaranty Trust Co. of New Yor 
and Central Hanover Bank & Trust Co. of New York. 


9,500,000 Birmingham Water Works Co.—Redemption of three series 
of Ist mtge. bonds of the company (operating subsidiary of 
American Water Works & Electric Co., Inc.) was announced 
Sept. 1 as of Oct. 3, 1939. Funds for the payment of the 
bonds were provided for through the private sale of an issue of 
$9,500,000 ist mtge. bonds, series A, 344%. due in 1964, toa 
group of institutional buyers at a price slightly iv excess of 104. 

3,500,000 Lincoln Telephone & Tele oph Co.—The company has 

laced privately $3,500,000 34 % bonds, series C, dated May 1, 

939. Proceeds were used to redeem on Sept..6 $3,500,000 

The new bonds were sold at 103%. These 


C, dated 
1, 1939. They are secured by 
of the telephone systems and properties of the company owned 
at the time of issuance of bonds or later uired. The bonds 
were issued under indenture dated May 1, 1939, supplemental 
to indenture dated June 1, 1931. 
420,000 Connellsville Water Co.—The company placed privately in 
Th gg od $420,000 Ist mtge. bonds, series A 4%, due Aug. 1, 





from the issue were used for refunding purposes. 


INDUSTRIAL AND MISCELLANEOUS FINANOING 

$1,600,000 Durez Plastics & Chemicals, Inc.—Public offering of 
$1,600,000 10-year 444% convertible debentures was made 

Sept. 18 by an und ting group composed of White, Weld 

& Co., New York; Fuller, Cruttenden & Co., Chicago, and 

Vietor, Common & Co., Buffalo. The debentures were priced 

at 100 and accrued interest and become due Sept. 1, 1949. 

The closing of the subscription books was announced the day 

of offering by White, Weld & Co. @ 
1,600,000 (Julius) Garfinckel & Co., Inc., Washington, D. C.—Pub- 
lic offeri was made Sept. 28 of 110,000 shares of common 

stock and 20,000 shares of cumulative convertible 6% preferred 

stock of this company. The common stock was Fale 3 


$10 share by a banking group headed by J. G., 

Co.,Inc. The preferred was offered at $25 per share by a up 
headed by Robert Garrett & Sons and Alex. Brown & Sons, 
Baitimore. a 


MUNICIPAL FINANCING 

$3,731,000 Pinellas County, Fla., refunding eral road and bsidep 
bonds awarded to Leedy, Wheeler £ Co., Orlando, and the 
Clyde ©. Pierce Corp., Jacksonville, jointly, as 34s and 48 
at a price of 100.003, a net interest cost of about 3.93%. 
Due serially from 1940 to 1964 incl. 

2.390,000 Minneapolis, Minn., various new capital p 
were awarded toa syndicate headed by Phelps, a 
New York as 3s at a price of 100.273, a basis of about 2.96%; 
Due serially from 1940 to 1959 SE reoffered to yield 


from 0.80% to 3%, a to maturity. 


1,878,000 Cuyahoga County, Ohio, refunding bonds, due semi-annually 

from 1945 to 1954 Incl , and consisting 
$1.555.000 4s, were taken by a grou 
4.1 


of $340,000 3%s and 
managed by Blyth 
hicago, at 100.32, a net interest cost of about 


Co., Inc., 
2%. 
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$1.595,000 Rochester, N. Y., tax revenue and school bonds were taken 
by an account headed by the Harris Trust & Savings Bank, 
ew York, as 1 %s at a price of 100.047, a basis of about 1.73%. 
Due serially from 1 to 1948 incl., and reoffered to yield 
from 0.65% to 2%, according to maturity. 

1,080,000 Allogany County, Md., bonds purchased as 3.40s by Alex. 
Brown Sons o Baltimore and associates, as follows: $1,- 
000.000 Savage River Dam issue. due from 1956 to 1975 incl., 

awarded at a price of 100.43, a basis of about 3.375%, $80, 
road improvement, maturing from 1965 to 1972 incl., sold at 
-7il — aes to yield from 3.10% to 3.35%, according to 


DIVIDEND CHANGES IN SEPTEMBER 


Dividend declarations in September were largely of a 
favorable nature. The following list, divided into two 
sections, namely “Favorable Changes” and ‘Unfavorable 
Changes,” gives the more important of the changes: 


FAVORABLE CHANGES 

Air Reduction Co., Inc.—Extra dividend of 5Uc. a share and the regular 
one of 25c. a share on the no par common stock, both payable 

American Bakeries Co.—Dividend of 75c. a share on the class B stock, 
payable Oct. 2. Dividends of 37<c. a share were paid on July 1, last. 

American Stamping Co.—Dividend on the common stock increased from 
20c. a share to 25c. a share, payable Sept. 29. 

American States Utilities Corp.—R semi-annual dividend of 
68%4c. a share on the 544% cumul. pref. stock par $25 and a dividend 
of 384c. a share on account of accumulations on the preferred stock, 
both payable Oct. 15. This payment will eliminate all arrearages on the 
preferred stock. 

Arrow-Hart & Hegeman Electric Co.—Dividend on the common stock 
increased from 40c. a share to 50c. a share, payable Oct. 2. 

Atlantic Coast Line RR.—Dividend of $2.50 a share on the 5% non- 
cumulative preferred stock, payable Nov. 10. This will be the first paid 
since Nov. 10, 1938, when a semi-annual dividend of like amount was 
distributed. 

Backstay Welt Co.—Dividend of 12 4c. a share was paid Sept. 26, last, on 
the common stock, the first paid on the common shares since Jan. 15, 
1938, at which time a regular quarterly of 30c. a share was distributed. 

Badger Paper Mills, Inc.— Dividend on the no par common stock increased 
from 50c. a share to 75c. a share, payable Nov. 1. 

Baldwin Co.—Dividend on the common stock increased from 10c. a share 
to 20c. a share, payable Sept. 25. 

Beaunit Mills, Inc.—Dividend of 37c. a share on account of accumu- 
lations was paid Sept. 15, last, on the $1.50 convertible preferred stock. 
This was the first oe since March 1, 1938 when a quarterly of 
like amount was distributed. 

Briggs Mfg. Co.—Dividend on the no par common stock increased from 
25c. a share to 50c. a share, payable Sept. 30. 

Buffalo Insurance Co.—Extra dividend of $1 a share and a regular 
quarterly of $3 a share on the capital stock, both payable Sept. 30. 

(F.) Burkhart Mfg. Co.—Dividend on the $1 par, common stock increased 
from 50c. a share to 70c. a share, payable Oct. 1. 

CoRewey Mills—Dividend of 30c. a share on the common stock, payable 
Sept. 20. This compares with two cents paid on Aug. 20, last. 

Common Mills Co.—Dividend on the no par common stock increased 
from 25c. a share to 50c. a share, payable Sept. 30. 

Chapman Valve Mfg. Co.— Dividend on the common stock increased from 
25c. a share to 50c. a share, payable Oct. 2. 

Cleveland Railway Co.—Dividend of 50c. a share on the common stock, 
payable Oct. 13. This will be the first dividend paid since Dec. 28, 1937 
at which time $1.50 a share was distributed. 

Columbia Mills, Inc.—Dividend of $1.25 a share on the common stock, 
payable Oct. 2. This compares with 50c. paid on July 1, last. 

Cornell-Dublier Electric Corp.—Dividend of 40c. a share was paid 
Sept. 15 on the common stock. On Sept. 24, 1938 a distribution of 10c. 
a share was made. 

Coty International Corp.—Initial dividend of 20c. a share on the common 
stock, payable Oct. 11. 

Detroit & Canada Tunnel Co.—Initial dividend of $1 a share on the 
common stock, payable Oct. 16. 

Driver-Harris Co.—Dividend on the common stock increased from 15c. 
a share to 20c. a share, payable Oct. 10. 

Dubilier Condenser Corp.—Dividend on the common stock increased 
from 10c. a share to 13c. a share, payable Oct. 2. 

Duff-Norton Mfg. Co.—Dividend on the no par common stock increased 
from 30c. a share to 40c. a share, payable Sept. 11. 

Eastern Steamship Lines, Inc.—Dividend of $1 a share on account of 
accruals on the $2 no par convertible preferred stock, payable Oct. 2. 
This compares with 50c. paid on July 1 and April 3, last. 

Emporium Capwell Corp.—Dividend of 35c. a share on the common 
stock of no par value, payable Jan. 2. 

Fairmont Creamery Co. (Del.)—Dividend on the common stock increased 
from 15c. a share to 20c. a share, payable Oct. 2. 

Falstaff Brewing Corp.—Extra dividend of 20c. a share and a regular 
questesty dividend of 15c. a share on the common stock, both payable 

ov. 29. 

Food Machinery Corp.—Dividend on the common stock increased from 
25c. a share to 62\¢c. a share, payable Sept. 30. 

Frick Co.—Dividend on the common stock increased from $1 a share to 
$1.50 a share, payable Oct. 2. 

General Fireproofing Co.—Dividend on the common stock increased 

pa from 20c. a share to 30c. a share, payable Oct. 2. 

General Machinery Corp.—Dividend on the common stock increased 
from 15c. a share to 25c. a share, payable Oct. 2. 

General Time Instruments Corp.—Dividend of 20c. a share on the 
common stock, able Oct. 2, the first to be paid on the above shares 
since April 1, 1938, when 15c. a share was distributed. 

Giddings & Lewis Machine Tool Co.—Dividend on the common stock 
increased from 25c. a share to 50c. a share, payable Oct. 1. 

Goodman Mfg. Co.—Dividend on the $50 per common stock increasd 
from 25c. a share to 40c. a share, payable Sept. 29. 

Great Lakes Steamship Co.—Extra dividend of 50c. a share and a 
regular quarterly of like amount on the common stock, no par value, 
both were paid on Sept. 29. 

(H. L.) Green Co.—Dividend on the $1 common stock increased from 
40c. a share to 50c. a share, payable Nov. 1. 

Greenfield Gas Light Co.—Dividend of 60c. a share on the common 
stock, payable Oct. 2. 

Harvard Brewing Co.—Initial dividend of 5c. a share was paid Sept. 28 
on the common stock. 

Honeymead Products Co.—Extra dividend of 12c. a share and a regular 
quarterly dividend of like amount on the common stock, both were 
payable Sept. 30. 

Industrial Credit Corp. of New England—Extra dividend of 6c. a 
share and a regular quartely dividend of 32c. a share on the common 
stock, both payable Oct. 2. 

Interchemical Corp.—Dividend of 40c. a share on the common stock, 
payable Nov. 1. This will be the first dividend paid on the common 
chares since Nov. 1, 1937, when a regular quarterly of 50c. a was 

tridbu , 

Interiake Stonanaintp J gg in «my Keg the common stock increased from 
25c. a share to a share, payable yy F 

alee Home Equipment Co.—Extra dividend of 10c. a share and a 

_ quarterly dividend of 12 4c. on the common stock, both payable Oct. 16. 

Service Co., Ltd.—Initial quarterly dividend of $1.25 a 

% class C preferred stock, payabl t. 2. 


Kelvinator of Canada, Ltd.—Interim dividend of 50c. a share on the 


common stock, payetee Sept. 28, and the first paid on the common 
shares since Sept. 29, 1938, when T5c. a was disbursed. 

King-Seely Corp.—Initial dividend of 25c. a share on the capital stock, 
payable Sept. 29. 

Lamaque Gold Mines, Ltd.—Extra dividend of 2c. a share and a regular 
quarterly of 10c. a share on the common stock, both payable Oct. 2. 

Mahoning Coal RR.—Dividend on the $50 par common stock increased 
from $6.25 a share to $7.50 a share, payable Oct. 2. 

McWatters Gold Mines, Ltd.—Dividend resumed by the declaration of 
10c. a share, payable Oct. 10. This will be the first since Oct. 30, 1936. 
when 5c. a was distributed. 

Medusa Portland Cement Co.—Dividend of $1 a share on the common 
stock, payable Oct. 2. This will be the first dividend to be paid since 
Dec. of 1937, when 50c. a share was distributed. 

Minnesota Mining & Mfg. Co.—Dividend on the no par common stock 
increased from BOC. a share to 65c. a share, payable Sept. 30. 

Mount Diablo Oil Mining & Development Co.—Extra dividend of Ic. 
a share and a quarterly dividend of like amount on the common 
stock, both payable Dec. 1. 

Muskegon Piston Ring Co.—Dividend on the common stock increased 
from 35c. a share to .a share, and became payable Sept. 30. 

(F. E.) Myers & Bro. Co.—Extra dividend of 50c. a share on the no 

common stock, pares Oct. 26. <A regular quarterly dividend of . 
a share was paid on Sept. 25, last. 

National Chemical & Mfg. Co.—Initial quarterly dividend of 15c. 
share on the common stock, payable Nov. 1. 

National Cylinder Gas Co.—Dividend on the common stock, par $1» 
increased m 10c. a share to 15c. a share, payable Oct. 6. 

National Pressure Cooker Co.—Dividend of 15c. a share was paid Sept. 
30 on the common stock, the first since March 10, 1938, when a 
quarterly dividend of 15c. was distributed. 

National Standard Co.—Dividend on the common stock increased from 
37 }éc. a share to 50c. a share and became payable Sept. 23. 

New Bedford Gas & Edison Light Co.—Dividend on the common stock 
increased from 87 4c. a share to $1 a share, payable Oct. 26. 

New Orleans Public Service Inc.—Dividend of $3.50 a share on account 
of accruals on the $7 cum. . stock, payable Oct. 2. A distribution of 
$1.75 a share was paid on July 1, April 1 and Jan. 3 last. 

New York Transit Co.—Dividend on the $5 par capital stock increased 
from 15c. a share to 25c. a share, payable Oct. 14. . 

Ohio Leather Co.—Dividend on the common stock increa ed from 30c- 
a share to 35c. a share, payable Oct. 2. 

Outboard Marine & Mfg. Co.—Dividend on the common stock was 
increased from 60c. a share to 85c. a share and became payable on Sept. 25. 

Pacific Can Co.—Dividend on the common stock increased from 12c. 
a share to 25c. a share, payable Sept. 30. 

Pictorial Paper Package Corp.—Dividend on the $5 par common stock 
increased from 7 4c. a share to 10c. a share and became payable Sept. 30. 

Pond Creek Pocahontas Co.—Dividend of 25c. a share on the common 
stock, payable Oct. 2. This will be the first dividend paid on this issue 

since Oct. 1, 1937, when 50c. a share was disbursed. 

Pratt & Lambert, Inc.—Dividend on the common stock increased from 

« 25c. ashare to 50c. a share, payable Oct. 2. a 

(George) Putnam Fund of Boston—Quarterly dividend of 20c. a share, 
payable Oct. 16,1939. A distribution of 15c. was paid on April 15 last. 

Reed Roller Bit Co.—Extra and quarterly dividends of 25c. each a share 
were paid Sept. 30 on the no par value common stock. Extras of Sc. 
were paid on June 30 and on March 31 last. 

Reliance Electric & Engineering Co.—Dividend on the common stock 
increased from 12}<¢c. a share to 25c. a share, payable Sept. 25. 

Rhinelander Paper Co.—Dividend on the common stock increased from 
10c. a share to 20c. a share, payable Oct. 2. 

San Antonio Public Service Co.—Initial dividend of $1 a share on the 
6% preferred stock, payable Sept. 30. 

(W. A.) Sheaffer Pen Co.—Dividend of $1.50 a share on the com. stock, 
payable Oct. 15. compared with a dividend of $1 and on e 
dividend of 25c. paid op Feb. 25, 1939. 

Sheep Creek Gold Mines, Ltd.—Extra dividend of Ic. a share and a 
quateny of 4c. a share on the common stock, both payable Oct. 14. 

ar quarterly dividend of 3c. and an extra of lc. a share were paid 
on July 13, last. , 

Silver King Coalition Mines Co.—Dividend of 10c. a share on the com- 
mon stock, payable Oct.2. This will be the first paid since April 1, 1938, 
when lic. a share was distriouted. 

(L. C.) Smith & Corona Typewriters, Inc.—Dividend of 12 %c. a share 
on the common stock, payable Oct. 1, the first dividend d on the 
common shares, since April 1, 1939, when a regular quarterly of 25c. a 
share was distributed. 

Southern Berkshire Power & Electric Co.—Dividend on the $25 
ay stock increased from 50c. a share to 60c. a share, payable 

pt. ° 

Spicer Mfg. Co.—Dividend on the no par common stock increased from 
50c. a share to $1.50 a share, payable Oct. 14. 

St. Joseph Stock Yards Co.—Dividend on the common stock increased 
from 37 <c. a share to 50c. a share, payable Sept. 30. 

Sullivan Consolidated Mines, Ltd.—Extra dividend of ic. a share in 
addition to the regular dividend of 3c. a share on the common stock, 
both payable Oct. 31. 

Superior Portland Cement, Inc.—Dividend on the class B common 
stock increased from 50c. a share to $1 a share, payable Oct. 10. 

Twin Disc Clutch Co.—Dividend on the common stock of no par value 
increased from 5c. a share to 75c. a share, payable Oct. 2. 

United States Sugar Corp.—Dividend of 10c. a share on the common 
stock, payable Oct. 20. This will be the first dividend paid on the 
common shares since Oct. 25, 1938, when a like amojnt was distributed. 

Universal Cooler Co.—Dividend on the class A stock increased from 25c. 
a share to 75c. a share, payable Sept. 28. The former was paid on 
Dec. 15, 1937. 

Universal Cyclop Steel Corp.—Dividend on the common stock increased 
from 12\c. a share to 20c. a share, payable Sept. 30. 

U. S. Potash Co.—Dividend on the common stock increased from 25c- 
a share to $1.25 a share, payable Sept. 28. 

Western Electric Co.—Dividend on the common stock increased from 
35c. a share to 75c. a share, payable Sept. 30. 

Western Tablet & Stationery Corp.—Dividend on the common stock 
increased from 50c. a share to $1 a share, payable Sept. 30. 

Weston Electrical Instrument Corp.—Dividend on the common stock 
increased from 50c. a share to $1 a share, payable Oct. 10. 


UNFAVORABLE CHANGES 
American Agricultural Chemical Co. (Del.)—Dividend of 30c. a share 
on the new stock now cutesonens. payable Sept. 29. This compares with 
35c. a share paid on June 30, M 31, last, and on Dec. 27, 1938. 
American Discount Co.—Dividend of 30c. a share, on the no par value, 
common stock payable Oct. 2. This compares with 50c. paid on July,1 
and on April 1, last. 
American Eureka Corp.—Dividend of 50c. a share was paid on the 
common stock on Sept. 1. A distribution of $1 was made on Nov. 1, 
1938 and on Dec. 23, 1937. 
Canadian Westinghouse, Ltd.—Dividend on the common stock reduced 
from 50c. a share to 37 kc. a share, payable Oct. 1. 
Crystal Tissue Co.—Dividend on the common stock decreased from 
5c. a share to 12}4c. a share. payable Sept. 30. 
Foreign Bond 
from 1ldc. a 


Associates, Inc.— 
Cc. a share and became payable Sept. 22. 
General Capital 
24c. a share to 22c. a share, payable Oct. 10 


tol 

Corp.—Dividend on the common stock reduced from 
General Theatres Equipment Corp.—Dividend on the capital stock 
share to 15c 1 





o.— Dividend of 50c. a share on the large amount of com- 
yable Oct. 7. An initial dividend of 


4, last. 


(W. B.) Jarvis 
mon stock now outstanding, 
25c. a share was paid on July 


ecreased from 25c. a . ashare, payable . 16. 
Indiana Pipe Line Co.—Dividend on the $10 par, capital stock decreased 
from 30c. a share to 20c. a share, payable Nov. 15. 
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Industrial Ragen Coup Dividend of 25c. a share on the no par, common 
stock, payaole Oct. 7, and the first since Jan. 3, 1938 when a similar 
amount was paid. 

Investors Regelty Co.—Dividend on the common stock decreased from 
le.a to lc. a share, payable Sept. 30. 

Jenkins Brothers—Dividend of 25c. a share on the non-voting common 

> par 5 and a dividend of $1 a share on the founders shares par 
$100, both payable Sept. 28. Dividend at half these amounts were 
paid on the respective shares on June 29, last. 

Shasta Water Co.—Dividend on the no par common stock decreased 
from 50c. a share to 20c. a share, payable Oct. 1. 

Standard Fuel Co., Ltd.—Dividend on the 64% goetused stock reduced 
from $1.62}4 a share to $1 a share, payable Oct. 2. 

Timken Detroit Axle Co.—Dividend on the common stock decreased 
from 50c. a share to 25c. a share, payable Sept. 20. 

Twentieth Century-Fox Film Corp.—Dividend ordinarily due at this 
time on the common shares omitted. A disuribution of 5Uc. was made on 
June 30, last, and each quarter previously. 

Van Camp Milk Co.—Dividend of 25c. a share on the common stock. 
payable Oct. 2. The last Pies Payment amounted to 5Uc. a share 
and was made on March 25, 1938. 


COURSE OF THE STOCK EXCHANGE DURING SEPTEMBER, 1939 

The stock market, which had invariably generated weak- 
ness during the recurring war scares of the last few years, 
finally found itself confronted with an actual war in Sept- 
tember, and, paradoxically, where fears of war had sent 
stock prices spinning downward, the clash of armies on the 
battlefield imparted to the share market a measure of 
strength seldom equalled in recent years. Trading interest 
expanded greatly and gee of a wide variety of issues, 
particularly those which stood to profit from war orders, 
rose with exceptional ease. 

But the stock market’s pleasure was the bond market’s 
pain. Dealings in bonds were in relatively larger volume 
than in stocks, and the trend of high-grade bond prices was 
toward sharply lower levels. The considerations behind 
the liquidation of better grade bonds were two, namely, the 
fear that war in Europe would lead to higher interest rates 
in the United States and the desire to raise cash for use in 
buying the swiftly rising equity issues. After having drifted 
along for the first eight months of the year at the lowest 
ebb in 21 years, bond volume spurted abruptly to a new 
high since 1920 and to the third largest on record. The 
turnover in United States Government bonds on the New 
York Stock Exchange amounted on Sept. 6 to $71,222,000, 
a new high record, while for the month the listed dealings 
in Treasury issues totaled $227 ,101,000, as against $8,730,000 
in August. Dealings in all listed bonds aggregated $480,- 
— the largest turnover in any month since December, 

Two handy measures are available of the effect on stock 
prices of the outbreak of war in Europe. One of these is 
the volume of trading. Transactions in stocks on the New 
York Stock Exchange totaled 57,091,430 shares in Sep- 
tember, as against only 17,372,781 shares in August and 
23,826,970 shares in September, 1938. It was the largest 
volume of stock trading in any month since January, 1937, 
and the largest for any September since 1932. Dealings 
on Sept. 5, the first day after Great Britain and France 
declared a state of war to exist, amounted to 5,934,450 
shares, a new high since Oct. 19, 1937, and, with that 
exception, a new high since July 21, 1933—which is to say 
that it was the largest turnover in an advancing market in 
more than six years. On two days during the month—the 
llth and 12th—the turnover exceeded 4,000,000 shares and 
on three days—the 6th, 8th, and 13th—it exceeded 3,- 
000,000 shares. 

Testing the September market as to the extent of the rise 
in stock prices, one finds that the index of 50 stocks compiled 
by the New York “Times” advanced 16.28 points, or 17%, 
the largest gain since June, 1938, with the 25 industrial 
stocks rising 25.10 points, or 14%, and the 25 railroad 
stocks 7.46 points, or 38%. This upturn in stock prices 
was sharply at variance with the experience at the outbreak 
of the World War 25 years before. Then such a tremendous 
volume of selling descended on the market that the Governors 
of the New York Stock Exchange voted to suspend dealings 
for several months. It was not until April, 1915, that all 
restrictions were removed from trading. But where it 
required months 25 years ago for stocks to awaken noticeable 
buying interest among investors, on the present occasion 
stocks received a setback on Sept. 1 on the news that the 
German divisions had crossed the Polish frontier, but in a 
matter of three hours the buyers seized the initiative from 
the sellers and prices were able to close higher on the day. 
The rise gained momentum on the next day and then on 
Sept. 5, the day after Great Britain and France entered 
the war, the advance was rapid indeed. The next few days 
were occupied in consolidating the advance, and then in the 
second week prices shoved ahead to their best levels of 
the month. Various considerations, including the rapidity 
of the advance, uncertainty as to what the neutrality policy 
of the United States would be and recurring reports of a 

ace settlement in Europe, brought on a setback in prices 
in the five days to Sept. 18, during which the stock index 
yielded 7.66 points of its previous rise. The advancing 
trend was then resumed, but at a slower pace and with less 
lively trading interest, with the closing level 6.12 points 
above the low. 

As was to be expected, the strength was not spread evenly 
throughout the stock list. The so-called “war babies,” 
including the steel, chemical, aviation, and copper stocks, 
excelled in strength. Over the month, for example, Bethle- 
hem Steel rose 355% points, United States Steel 3214 points, 
Allied Chemical 27, du Point, 24%, American Smelting 
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14%, Anaconda 10, and Douglas Aicraft 1844. The sugar 
stocks, remembering the 1914-18 experiences, were in the 
forefront of the advance. Equally striking in their per- 
formance, however, were the railroad and rail equipment 
stocks, which could hope to benefit only indirectly from the 
business which might flow from war-time orders. The 
railroads, which were severely depressed by the slack busi- 
ness in this country, stood to benefit from the stimulus to 
traffic which war orders might bring. Percentagewise, the 
advance in several of the rail stocks was among the sharpest 
of that of any of the stock groups. Thus, to take two 
examples, Delaware & Hudson oavaneed 12\% points, or 
87%, and New York Central 94% points, or 76%. To 
improve their operating efficiency and so take the ground 
out from under any future demand for Government ccntrol, 
the railroads began at once after the outbreak of the war 
to place orders for equipment in large volume. Stocks of 
the railroad equipment companies, long starved for orders, 
thereupon became a focal point of interest, with Baldwin 
rising 10 points, or 944%4%; American Locomotive 134% 
points, or 91%, and American Car & Foundry 201% points, 
or 109%. Utility stocks, on the other hand, were among 
the most neglected groups, on the theory that in a war their 
costs of oo might increase faster than their rates. 
a and building stocks also gave a poor account of them- 
selves. 

The outbreak cf war brought an immediate stimulus to 
a number of lines of business activity, especially to the steel 
and textile industries. Steel production in the last week 
of the month was at 83.8% of capacity, a new high since 
the week of Aug. 30, 1937. Steel output in the week be- 
g-nning Aug. 28 was at 63.0% of capacity and during Labor 
Vay week it was 58.6% of capacity. ight car loadings 
totaled 814,828 cars in the week ended Sept. 23, a new 
hign since Oct. 2, 1937, and representing an increase in the 
year of 145,124 cars. The output of electric power amounted 
to 2,448,888,000 kilowatt hours in the week ended Sept. 23, 
a@ new reccrd high and a 13.7% increase in the year. Com- 
modity prices rose rapidly, with the Moody index rising 
from 140.3 on Aug. 31 to a high of 178.2 on Sept. 22 and a 
closing level of 168.7 on Sept. 30. 

As to the fluctuations in individual stocks, Allied Chemical 
& Dye vaulted from 158 Sept. 1 to 200% Sept. 11, with the 
close Sept. 30 at 187. American Tel. & Tel. moved ahead 
from 154% Sept. 1 to 16534 Sept. 12, closing Sept. 30 at 
161%. Consolidated Edison Co. of N. Y. advanced from 
2814 Sept. 1 to 3114 Sept. 16, with the close Sept. 30 at 30%. 
General Electric rose from 32!< Sept. 1 to 42% Sept. 13, 
closing Sept. 30 at 411%. United States Steel skyrocketed 
from 431% Sept. 1 to 8234 Sepr. 12, and closed Sept. 30 at 
7834. Steel preferred moved up from 105%4 Sept. 1 to 120% 
7 22 and closed Sept. 30 at 119. Westinghouse Elec. & 
Mfg. touched its low point Sept. 1 at 95% and its high point 
Sept. 12 at 121, closing Sept. 30 at 119%. In the railroad 
list Atchison Topeka & Santa Fe progressed from 21 Sept. 1 
to 3414 Sept. 27, and closed Sept. 30 at 33. Baltimore & 
Ohio jumped up to 8% Sept. 27 from 3% Sept. 1, closing 
Sept. 30 at 81. Chesapeake & Ohio moved ahead from 
29% Sept. 1 to 474 Sept. 27, with the close Sept. 30 at 45%. 
Delaware & Hudson rose from 12% Sept. 1 to 2734 Sept. 27, 
with the close Sept. 30 being at 26144. New York Central 
reached its top figure Sept. 27 at 2314 and its low point of 
the month Sept. 1 at 11%, closing the month at 22. Southern 
Pacific stepped ahead from 10% Sept. 1 to 19% on Sept. 27, 
and closed at 181% on Sept. 30. Southern Ry. advanced 
from 123% Sept. 1 to 2134 Sept. 27, closing at 2034 Sept. 30. 
Northern Pacific improved from 7 4 Sept. 1 to 12% Sept. 27, 
ending the month at 12%, and Union Pacifie climbed from 
91 Sept. 1 to 105 Sept. 27, closing the month without change. 

In the bond market during the month, in spite of large scale 
support by the Federal Reserve banks, Treasury bonds broke 
sharply, as indicated by the rise in yield of the issues due or 
callable in more than 12 years to a high of 2.79% as against 
2.30% at the end of August and the record low of 2.07% in 
June. A rally near the close of the month restored the yield 
basis to 2.69%. Moody’s average of Aaa bonds, which had 
receded 2% points in August, dropped 7% points further in 
September before a measure of stability was reached toward 
the month end. Foreign bonds sank to the lowest levels 
ever reached before a rallying tendency appeared in the last 
week of the month. Among the second grade corporate 
obligations, and especially among the less prime railroad 
issues, marked strength was noted, deriving from the possi- 
bility that improved business would make their service less 
uncertain. 

In the following table we indicate the fluctuations for 
the current month in the more active domestic cor- 
porate and foreign government bonds: 





























Sept. 1 |Range During September, 193°| Sept. 30 
Foreign Bonds Opening |—— -————— Closing 
Price Lowest Highest Price 
Argentine Nation 4'4s-_ ----- 1948; 90% 88  Sept.22} 93% Sept. 7} 89 
pO a 1956) 75 52% Sept.20) 75 Sept. 1 654 
dices tn tie ..--1906&] 106 71% Sept.21)106 Sept. 1} 93% 
eee ee 1941} 15% 12% Sept.11] 17 Sept. 6) —-__- 
Canada (Dominion) 4s - - - - - 1960} 103 82% Sept.20/103 Sept. 1} 87% 
I da ducasy swans 1942; 85 69 Sept.18| 85 Sept. 1| 77 
Estonia (Rep) 7s__.__...--- 1967; 90 35 Sept.20) 90 Sept. 1} 41 
German Kepublic 7s stmpd__1949| 15 7 Sept. 6} 15 Sept. 1} 10% 
Italy (Kingdom) 7s__..-....1951| 52 45% Sept. 2) 524% Sept. Fi 51% 
Japanese Govt 6%s_ _.....1954| 69% 69% Sept. 1] 79% Sept.28] 78% 
Coyle ee eee 1965! 84 71% Sept.22' 86 Senpt.1 80% 
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ee Tes — 
sept. 1 |Range During September, 1939| Sept. 30 | Serves rose steadily from $10,951,004,000 Aug. 30 to $11,- 
Rattroad and Industrtal Opening > Closing | 621,338,000 Sept. 27. Average yields on Government 
Bonds Price Lowest — “| securities, reflecting the sharp declines in the prices of these 
Allegheny Corp 58 stamped.1950| 23% | 22% Sept. 1] 503 Sept. 28 2. issues, increased from 2.30% Aug. 31 te 2.69% Sept. 28 on 
Balt 4 Onio RN conv 4548--1900| 10% | 10% Sept: 1] 26. Sept:27| 23. | long-term Treasury bonds, from 0.647% to 0.80% on Freasury 
Deshicnem Sree 9140,dete--1008/ 90NC | 98 Sept: 1/1406 Gest. 12] 11136 | motes running from three to five years. end Tio erohanee 
yn- at t 8. 7 % Sept. 1° . " n e xcna 
Canadian Nat Ky 4%s_.__ 1951] 105 87 Sept.2°}105 Sept. 1} 92% 0.082% on yor gd woreda | =P eee d at 1% 
Cetenge CGrens wwe (s...-108 17% 163 Sept. 1 ry 2 rts the rate for call loans rema u ge 0° 
o uthern 44s_..--.- 98 27 Sept. : pt. 2 -XCHANGE 
Continental Oil deb 2%{s_...1948] 10444 [10334 Sept. 1/1145 Sept. 12} 110 
Delaware & Hudson 4s... __- 1943} 50% | 50 Sept. 1| 69% Sept.2°| 67 Low High | Renewal Low High | Renewal 
lle 1967 8k 8% Sept. 1) 20% Sept.27) 19% — 3 
Great Northern RR 4s___.- 1946} 90% 90 Sept. 1/110 Sept.27| 108% a 6... 1 1 1 Sept. 16_. Saturday 
Illinois Central RR 4%s....1966) 40% 40 Sept. 1} 54% Sept. 7 52% Sept. 2... |Saturday Sept. 17... Sunday 
lll Cent & Chic joint 5s ser A_1962} 40% 43% Sept. 1| 59% Sept.27| 56% a Sunday Sept. 18_- 1 1 1 
Interboro Rapid Transit 58..196€| 5614 | 06 Sept. 1] 66% Sept.18} 64% Sept. 4._- Holiday Sept. 19..| 1 1 1 
Internat Tel & Tel deb 5a...195f| 54 45% Sept. ¢| 55 Sept.28} 53 Sept. 5.--| 1 1 1 Sept. 20..| 1 i i 
Louisv & Nashv unif 4s_____ 1940] 99%%s3 | 9735 Sept. £|'00% Sept. 20] 100% Sept. 6..-| 1 1 1 Sept. 21_.| 1 1 1 
Manhattan Ry consol 4s.___1990| 57 57 Sept. 1| $744 Sept. 18] 66% Sept. 7...| 1 1 1 Sept. 22..| 1 1 1 
Mo Kan’Texas 5s series A___1965| 14 14 . 1] 30% Sept.27; 28% Sept. 8... 1 1 1 Sept. 23_. Saturday 
Montana Pow ist & ref 4%{s.196F| 98% 91% Sept.21] 98% Sept. 1] 94 Sept. 9... Saturday Sept. 24_. Sunday 
National Stee! Ist mtge 3s__.196"| 101% 92% Sept. {| O1% Sept. 1] 97% Sept. 10__- Sunday Sept. 25-_- 1 1 i 
N Y Central RR 44s A_._.2013| 43% | 42 Sept. 1| 67 Sept.27| 64 Sept. 11..-| 1 1 Sept. 26..| 1 1 1 
N Y Chic & St L 44s C____1978| 43 4214 Sept. 1| 65 Sept.27| 62% Sept. 12...| 1 1 1 Sept.27.-| 1 1 1 
Northern Pacific RR 6s B_..2047| 53 51 Sept. 1] 70 Sept.27| 67% Sept. 13... 1 1 1 Sept. 28__ 1 1 1 
Penna RR conv deb 3%8__-1952| 79% | 75 Sept. 1] 90% Sept. 27 Sept. 14_- 1 1 1 Sept. 29..| 1 1 1 
Postal Ted Covlotern ions] 1 | Sone Bene: tose aepess| an | Sees : }____ fen an 
e abie S5a...... pt. pt. ~ ° . 
Be T-Ran Frane Ry 4348 A--197¢ a 3 Sept. } 14 Sept. 37 133 Time loan rates on security collateral were agnin qpetes 
uthern Pacific Co g 44s_- c ¢ wm. WS ° 7 90-d 
Southern Pacific RR 4s_____ 195f| 57 54 Sept. 1| 69 Sept.27| 67 at the previous levels of 14% for 90-day a ’ che 44% 
Southern Ry Ist cons 5s....1994] _... | 85 Sept. ‘| 90 Sept. 27 a for loans runni 180 days. pe ogee ss e ae 
Rl AS OL Ia 195f| 50 48% Sept. 1} 6234 Sept. 27 xpansi i i iviti great enhancemen 
Texas Co 3s debs... .......195°] 102 95% Sept. £/102 Sept. 1] 99 © ; lon if t ken me giriovom ne the * bonds few 
Third Ave adj ine fs____---1960| 10% | 9 Sept. F| 131% Sept.27| 13 in prices of stocks and speculative corpora ’ 
U 8 Steel Corp 3s debs __.1948] 104 100 Sept. ¢/10t Sept. 1] 103 new accommodations were sought, testifying to the pre- 
Western Union Tel gold 58..1960) 66% 614% Sept. f| 75% Sept.1f| ---- d : tl “eash”’ haracte f tradi 
Youngstown Sheet & The 4s 1948| 102 101% Sent. 1/11®14 Sent. 20! 113% ominantly c ro ing. 

















VOLUME OF BUSINESS ON THE STOCK EXCHANGE 


DAILY RECORD OF TIME LOAN RATES 





1939 1938 1937 1936 





Month of Se" tember— 
Stock sales (no. of shares)} 57,091,430} 23,826,970) 33,854,188} 30,872,559 
Bond sales (par value)— $s $ $ 3 





Railroad and miscell_..| 227,997,000} 94,417,000} 140,305,000} 250,571,000 
Foreign government. - - 25,691,000} 22,374,000] 26,075,000} 23,569,000 
United States Govt....| 227,101,000} 17,163,000} 15,698,000} 30,875,000 

Total bond sales....| 480,789,000} 133,954,000} 182,078,000} 305,015,000 





Jan. 1 to Sept. 30— 
Stock sales (no. of shares)| 201,296,216) 200,493,888] 300,659,953) 352,984,228 
Bond sales (par value)— $ $s s $ 

Railroad and miscell- ._/1,075,749,000/ 1,012,563 ,000/ 1,615,383 ,000/2,119,361 ,000 

Foreign government...| 185,481,000] 179,907,000) 265,540,000] 242,089,000 

United States Govt....| 286,979,000) 108,739,000} 313,613,000) 230,931,000 


Total bond sales. ___'1,548,209,000'1 301,209 ,000'2,194,526 ,000!2,592,381 ,000 
VOLUME OF BUSINESS ON THE CURB EXCFP ANGE 
1939 1938 1937 1936 














Month of September— 
Stock sales (no. of shares) a nee ot “onions 7,621,155 6,937,475 
s 


. 
SE 6 AS PS 36,610,000 21,358 ,000 27,949,000 50,515,000 
Foreign government. - - 220,000 513,000 882,000 1,517,000 
Foreign corporate - - - - - 607 ,000 684,000 662 ,000 804,000 

Total bond sales 37,437,000 22,555,000 29,493 ,000 52,836,000 


Jan.1to Sert.30— |" iw 
Stock sales (no. of shares)}  33,586,470/ 31,593,743] 82,924,567] 96,822,393 
$ 























Bond sales (par value)— $s $ 
Domestic...........- 341,033,000] 243,318,000] 325,139,000] 618,660,000 
Foreign government. - - 3,299,000 5,154,000 9,728 000 13,814,000 
Foreign corporate - - . - - 4,503 ,000 4,935,000 7,907,000 9,574,000 

Total hora eales____| 348,835,000! 252,407,000! 349.774.000' 642.048.000 





THE MONEY MARKET DURING SE°TEMBER 

The outbreak of the war resulted in important develop- 
ments in the money market, chief among which were a sharp 
decline in the prices of Government securities, mainly due to 
selling by smaller country banks and other institutional and 
private investors, a slight stiffening in short-term money 
rates and a further sharp rise in excess member bank reserves, 
largely owing to substantial Reserve Bank purchases of 
Treasury bonds and notes, as well as to an additional influx 
of gold. Excess reserves on Sept. 27 reached the unprece- 
dented total of $5,330,000,000, showing an increase during 
the four-week period amounting to $530,000,000, although it 
should be noted that by far the chief gain occurred during the 
first half of the month when Government bond supporting 
purchases by the Reserve banks were at their peak. Another 
significant development was the increase of $205,000,000 in 
commercial borrowings during the first three weeks of the 
month, reflecting in the main, the current expansion of 
industrial production, and the higher level of commodity 
prices. In part, this increase was offset by a decrease in loans 
against securities, notwithstanding the sharp rise in trading 
activities, with the explanation to be found in the absence 
of any important amount of margin ing, and in the re- 
duction by dealers in their holdings of Government securities. 
No new Treasury financing was undertaken during the month, 
outside of the usual weekly sales of $100,000,000 of 91-day 
Treasury bills, to replace corresponding maturities. Gold 
imports, during the month, aggregated $319,200,000, of 
which sum $170,200,000 came from England, $120,000,000 
from Canada, $11,600,000 from Japan, $5,000,000 from 
Australia, $4,900,000 from China, $3,400,000 from India, 
$2,100,000 from Colombia, and $1,500,000 from Switzerland. 
Gold held under earmark for foreign account decreased 
a geet pee A $3,000,000, to a total of $1,133,000,000, while 

e gold stock of the country rose about $285,000,000, to a 
new peak of $16,930,000,000. Discount holdings of the 12 
reserve banks increased from $6,190,000 Aug. 30 to $6,356,- 
000 Sept. 27, while bills bought in the open market remained 
again virtually unchanged at the negligible figure of $548,000 
Sept. 27 against $546,000 Aug. 30. Tctal member bank re- 





Rates on Mired Collateral 

















30 Days 60 Days 90 Days 4 Months | 5 Months | 6 Months 
Sept. 1-- 1% 1% 1% 1% 1% 1% 
Sept. 2-.. Satur|day 
Sept. 3-.- Sun|day 
Sept. 4-.-. Holijday 
Sept. 5-.-. 1% 1% 1% 1k 1% 1% 
Sept. 6-.. 1% 1% 1% 1% 1% 1% 
Sept. 7.. 1% 1% 1% 1% 11, 1% 
Sept. 8--. 1% 1% 1% 1% 1% 1% 
Sept. 9.. Satur|day 
Sept. 10_. Sun/| day 
Sept. 11-- 1% 1% 1% 1% 144 1% 
Sept. 12--. 1% 1% 1% 1% 1% 1% 
Sept. 13. 1% 1% 1% 1% 1% 1% 
Sept. 14-- 1% 1% 1% 1% 1% 1% 
Sept. 15-- 1% 1% 1% 1% 134 1% 
Sept. 16-. Satur|day 
Sept. 17... Sun/day 
Sept. 18... 1% 1% 1% 1% 1% 1% 
Sept. 19_. 1% 1% 1% 1% 114 1% 
Sept. 20-- 1% 1% 1% 1% 14s 1% 
Sept. 21... 1% 1% 1% 1% 144 1k 
Sept. 22. 1% 1% 1% 1% 1% 1% 
Sept. 23-- Satur|/day 
Sept. 24. Sunjday 
Sept. 25. 1% 1% 1% 1% 1% 1% 
Sept. 26 -- 1% 1% 1% 1% 1% 1k 
Sept. 27... 1% 1% 1% 1% 1% 1% 
Sept. 28 _. 1% 1% 1% 1% 1% 1% 
Sept. 2°_. 1% 1% 1% 1% 1% 1% 
Sept. 30_. Satur|day 




















Commercial paper, because of a substantial increase in 
borrowing by commercial and mercantile concerns, stiffened 
somewhat, and prevailing rates about the middle of Septem- 
ber ranged from % to 1% for average grade prime 4 to 6 
month paper, as against a ra of % to % % quoted pre- 
viously, with the larger part of sales occurring at the 4% 
rate. Under date of Sept. 15, the Federal Reserve Bank of 
New York announced that returns received from commercial 
paper dealers showed a total of $201,100,000 of open market 
commercial paper outstanding on Aug. 31 compared with 
$194 ,200,000 at the end of July, and $209,400,000 on Aug. 31, 
1938. 


RATES FOR MONEY AT NEW YORK 

















Week Ended— 
Sept. 9 Sept. 16 | Sept. 23 , Sept. 30 
Call loans on Stock Exchange: 
Range for week (mixed & ind. coll.) _- 1@1 1@1 1@1 1@1 
Week's average (mixed & ind. coll.) _- 1 1 1 1 
‘lime loans (mixed & indus. collateral): 
RE J vn debbcdodnemdnsueoeee 1% 1% 1% 1% 
ST PT thc ob tndeaneewebe4os aun 1% 1% 1% 1% 
EN nc cnigeinne Reine awncce Ot 1% 1% 1% 1% 
PDs ao « 6eveationetncnsvow 1% 1% 1% 14, 
I 6d oun cghnhens Peauhed 1% 1% 1% 1% 
A a EE 1% lly 1% lk 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months. ---..-...-- %@% %@1 %@1 %@1 
Good 4 to 6 months__________--- % @% %@1 %« @1 «@1 














Trading in bankers’ acceptances failed to show -— re 
nounced expansion, although offeri at times ten to 
increase somewhat. Total outstanding acceptances, ac- 
cording to the monthly survey of the Acceptance Asores 
Unit of the Federal Reserve Bank of New York, published 
Sept. 13, were $235,034,177 Aug. 31 compared with $236,- 
010,050 July 31 and $258,319,612 Aug. 31, 1938. Import 
bills inereased from $75,485,973 July 31 to $78,512,605 
Aug. 31, and domestic warehouse credits from $30,822,499 
to $31,480,684, whereas export bills decreased from $40,- 
757,850 to $40,178,907, domestic shipments from $8,603 ,643 
to $8,301,484, dollar exchange from $19,274,711 to $17,- 
635,473, and bills based on goods stored in or shipped be- 
tween foreign countries from $61,065,374 to $58,925,024. 
Bills held by accepting banks ted $191,271,219, con- 
sisting of $128,485,402 own bills and $62,785,817 bills of 
others. Rates for bankers’ acceptances remained unch 

at 146% bid and 7-16% asked for 30-day, 60-day and Vy 
bills, at 9-16% bid and 4% asked for 120-day bills, and at 














16 


54% bid and 9-16 % asked for bills running 150 and 180 days. 

e New York Federal Reserve Bank, in its ‘Monthly 
Review” discussed conditions in the market for bankers’ 
acceptances as follows: 

“Although a slight increase in trading activity occurred 
in the bill market around the middle of the month, in general 
the market remained extremely quiet. The small volume 
of oe | was at previously current rate levels. The 
volume of bankers bills outstanding showed only a small 
decline during August, but a reduction of $23,000,000 from 
the volume outstanding in August, 1938.” 


PRIME BANKERS’ ACCEPTANCES 





























Cali Loans 
Sept. | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Day: 
Accept’ ces|Bid & Ask|Bid & Ask|Bia & Ask| Bid & Aok|Bid & Ask|Bid & Ask 
ee Lear Ma's Ma's 4a’ a4 Sgarie Marie 
Discs Saturday 
ia Sunday 
ra Hol day 
RE ree 3ea'ies Mae Ma'se *ieaksg Sgari¢ 5garie 
RS CI wate 4a‘ Male *ieah4 S4a%16 54a%16 
Taiadl siece Male a1 4a" %6ah4 Sari 5garie 
A ee 4a" ale a's akg S4a%16 5ga%.e 
Bee Saturday 
) Sunday 
SS a Male alse Marie %6ah4 Sga%ie Sgar16 
Set BORE Male yale ea'e %eak Sgarie aris 
thal “enaae 4a‘ wale yale aks Saris Sars 
Ee eS 4a Kase ea'ie 96a Saris Kars 
ime. .osned Mae a's alse seals S4a%16 5ga%Q6 
16... Saturday 
Sunday 
aa San aie Malis Mate %16ah4 Saris Sa 
A 4a‘ie a'se Mase 6a Sa%Q6 Sgarie 
DGkeall’) tneae Ka'ie 4a‘ Malis 6a Sari aris 
RK [Aga a'se ale ale %6alg Saris 5ga%6 
ES ee Mase ats a's 1 6ah¢ Sarie Sga%16 
, ae Saturday 
24... Sunday 
Me fae Mais Ma'ie loatie als Sgar16 SarQ6 
«ES Re zg Ma's ale Mate alg Saris Sgarie 
itis. éunioe 4ga716 Malis ate eae Sar: Sgarie 
LS, AE See Malis Mate Marie %16a4 Sarie are 
tte wébwe was ase Mate i604 Karis ‘aie 
30.... Saturday 











RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

The outbreak of war in Europe left its imprint on the 
American banking position in several ways in September, 
but the most striking of all was the exceptionally large 
amount of support which the Federal Reserve banks felt 
called upon to throw to the Government securities market 
to prevent a collapse in prices. In the two weeks after 
Germany began to invade Poland on Sept. 1 the Federal 
Reserve banks bought Government securities in a volume 
without precedent in the numerous open market operations 
previously conducted in the system’s 25-year-old history. 

Federal Reserve intervention in the market for Govern- 
ment securities, as noted in these columns a month ago, 
really began in the last week of August when the crisis in 
Europe began to take on a definitely ominous aspect. In 
the week ended Aug. 30 the Reserve Banks acquired in the 
open market $1,370,000 of Treasury bonds and $3,000,000 
of Treasury notes. But it was not until the storm of war 
actually broke that the buying began in earnest. In the 
week ended Sept. 6 the Federal Open Market Account added 
$108,759,000 to its holdings of Treasury bonds and $59,- 
464,000 to its investment in Treasury notes. In that week 
moreover, the Reserve Banks replaced all of their maturities 
of Treasury bills. The buying of governments by the 
Reserve Banks in this first week of September proceeded 
at such a furious pace that it proved impossible to accept 
delivery of all of the securities actually bought. Conse- 

uently, there was a carryover into the next week of part of 
that first week’s buying. 

The Reserve Banks’ portfolio of Government issues showed 
an increase of $247,581,000 in Treasury bonds in the week 
ended Sept. 13 and an increase of $6,924,000 in Treasury 
notes. The buying of bonds and notes was so heavy that the 
Reserve Banks chose to offset, in a small way, the huge 
additions to bank reserves resulting therefrom by per- 
mitting $25,200,000 of Treasury bills to run off without 
replacement. After the strenuous activities of those first 
two weeks of September the Reserve Banks were able to 
curtail their buying in the next two weeks. In the week 
to Sept. 20 the serve Banks’ purchases of Treasury 
bonds amounted to $39,816,000. No notes at all were added 
in that week and $37,050,000 more Treasury bills were 
allowed to mature without replacement. In the week ended 
Sept. 27 the regional banks bought only $7,326,000 of 
Treasury bonds and once again bought no notes at all. A 
total of $30,000,000 of Treasury bills matured without re- 
placement in the week to Sept. 27. 

A feature of the supporting operations which the Reserve 
Banks felt it necessary to carry on was the fact that the 
system, for the first time, took the market for Government 
guaranteed issues under its wing. Since the market had come 
to distinguish less and less between the direct and the 
guaranteed debt, the system extended its support to the 
guaranteed issues, too, and in the statement of Sept. 6 the 
portfolio item was changed to read “U. S. Government 
securities, direct and guaranteed.’”’ The amount of the 


guaranteed issues actually bought was not disclosed. For 
the four weeks from Aug. 30 to Sept. 27 the bond holdings 
of the Reserve Banks increased $403,482,000 and the note 
holdings increased $66,388,000, while discount bills declined 


MONTHLY REVIEW 











eo 


This heavy buying of securities was the influence which 
contributed most to the expansion of $530,000,000 in member 
bank excess reserves to a new high of $5,330,000,000. 
Actual member bank reserves increased $670,334,000 in the 
four week period to a new high at $11,621,338,000. Federal 
Reserve credit in use incre $398,000,000. Treasury 
deposits in the Reserve Banks decreased $156,721,000, but 
foreign bank deposits and other deposits increased $117,- 
448,000 and $46,145,000, respectively. The monetary gold 
stock increased $287 ,000,000 to a new high at $16,925,000,000 
while currency circulation increased $97,000,000 to a total 
of $7,238,000,000. Gold certificates deposits in the Reserve 
Banks by the Treasury amounted to $344,497,000. The 
fact that these gold certificate deposits ran considerably 
ahead of the rise in the gold stock was the principal influence 
in the $67,000,000 reduction in Treasury cash to a total of 
$2,260,000,000. Bills discounted for member banks in- 
creased $166,000 to a tctal of $6,356,000. 

The statistics of the reporting New York City banks in- 
dicated that these institutions did not contribute to the 
supply of Treasury bonds which the Federal Reserve banks 
were obliged to absorb. ‘Total loans and investments of 
these New York City reporting banks increased $98,000,000 
in the four weeks to Sept. 27, with loans accounting for 
$15,000,000 of the rise and investments for $83,000,000. 
While other holders of long term Government issues were 
selling, the New York City reporting banks enlarged their 
holdings by $50,000,000. Their Treasury bills increased 
$61 000,000, but their Treasury notes declined $38,000,000. 
On the loan side, the feature was a vigorous resumption of 
the rise in loans to commerce, industry and agriculture and 
a reduction, as hereinafter noted in more detail, in loans to 
brokers and dealers in securities. Commercial, industri £. 
and agricultural loans increased $107,000,000 to a total of 
$1,652,000,000, a new high since March, 1938. Demand 
deposits—adjusted declined $25,000,000, but foreign bank 
deposits were up $59,000,000. Reflecting in t sales of 
Government securities in the New York market and the 
piling up of the proceeds there, domestic bank deposits of 
the reporting New York City banks increased $242,000,000 
to a total of $3,354,000,000. 

Loans and investments of the weekly reporting banks in 
101 cities declined $1,000,000 to a total of $22,339,000,000 
in the four weeks from Aug. 23 to Sept. 20. Loans increased 
$141,000,000, with loans to commerce, industry and agri- 
culture increasing no less than $263,000,000 to a total of 
$4,201,000,000. The Treasury bill holdings of these banks 
declined $57,000,000, while their Treasury notes decreased 
$7,000,000 and their Treas bonds $41,000,000. Demand 
deposits—adjusted increa $340,000,000 to a total of 
$18,175,000,000. 

Loans to brokers and dealers by the reporting New York 
City banks decreased $61,000,000 to a total of $406,000,000. 
This reduction in the so-called brokers’ loans to a level ap- 
proximately the lowest in six years was all the more sur- 
peeing in view of the rapid advance in stock prices which 
ollowed hard on the outbreak of war in ee ie Indications 
were that dealers in government, municipal and corporate 
securities hastened to liquidate their portfolios after the 
outbreak of war, enabling them to repay part of their in- 
debtedness to the banks. Street loans, as compiled by the 
New York Stock yor 4 decreased $41,517,687 during 
September to $467,059,869 Sept. 30 from $508,577,554 
Aug. 31. A year ago on Sept. 30, 1968 the aggregate of these 
loans outstanding amounted to $524,202,538. 


COURSE OF STERLING EXCHANGE DURING SEPTEMBER 


To comprehend properly the action of the foreign ex- 
change market in September it is necessary to consider the 
outstanding events of August, especially those which 
occurred during the last eight days of the month. Through- 
out August there was a marked flight of gold and. capital 
from London and other important centers. 

On Aug. 24 sterling collapsed and all security markets 
became demoralized. Money tightened in London and in 
other European centers as a result of the German invasion 
of Poland. 

Until Aug. 25 the open market gold price averaged around 
148s. 6d. per ounce. On that date the price advanced to 
150s., on the following day to 155s., and on Aug. 28 to 
an all-time high of 161s. 

It had become increasingly evident to financial observers 
that the British exchange fund had for some time been 
under severe strain in the effort to maintain sterling at 
the quotable level of around $4.681%4 for cable transfers. 
The situation became so threatening that London on 
Aug. 24 removed the peg from sterling, with the result 
that in the New York market the pound declined to $4.41 
for cable transfers. 

On the same day the Bank of England increased its rate 
of rediscount from 2% to 4%. The 2% rate had been in 
effect since June 30, 1982, At the same time open market 
money rates in London hardened. Until Aug. 25 call money 
against bills in London was in supply at %4%-%%, and 
three-months’ bills were 11/16%-23/32%. Other maturities 
were correspondingly easy. On Aug. 24 call money against 
bills went to 3%, two-months’ bills went to 354%3%4%, 





$92,250,000. The porfolio as a whole increased $377 ,620,000 
net. 





three-months’ bills to 3%%-3%%, four-months’ bills to 
4%%, and six-months’ bills to 4%%-5%. 
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A few days before the increase in the bank rate Sir John 
Simon had indicated in Parliament the probability of sud- 
den regulation of the export of capital from Great Britain, 
together with other fiscal and trade regulatory measures. 
“If these are imposed there will be no warning given,” he 
said. 

Severe restrictive measures were thereafter imposed on 
several occasions in September. The changes in procedure 
were too numerous to be detailed here, but certain salient 
features may be indicated. The German Reich started its 
ruthless invasion of Poland on Sept. 1. On Sept. 3 Great 
Britain and France issued formal declarations of war. 

After Sept. 2 the open market for gold in London ceased 
to exist. Thereafter, beginning on Sept. 5, the Bank of 
England fixed its buying price for gold at the historic high 
of 168s. per ounce, as against the former statutory price 
of around 85s. After March 1, 1939, the Bank carried its 
gold at the prevailing open market price, which was gen- 
erally around 150s. an ounce. 

On Sept. 5 the Bank of England established new official 
exchange rates for the dollar and other leading currencies. 
It fixed its official selling rate for dollars at $4.02 and its 
buying rate at $4.06. The selling rate remained unchanged 
during the balance of the month, but the buying rate was 
lowered on Sept. 14 to $4.04. Paris checks were fixed at 
174-175, Amsterdam at 7.57-7.64, Switzerland at 17.93-18.11, 
Belgium at 26.16, buying rate, and Canada at 4.47-4.51. A 
few weeks later and throughout the rest of the month the 
official exchange rates of the Bank of England were: New 
York, $4.02-$4.04; Paris checks, 176-177; Amsterdam, 7.47- 
7.57, and Canada, 4.43-4.47. Exchange on Italy and Ger 
many was not quoted officially. 

On Sept. 6 the Bank of England, in conformity with the 
British Treasury plans, turned over virtually its entire gold 
reserve to the British exchange equalization fund. The 
transfer constituted the most momentous step taken by the 
Bank since Sept., 1981, when gold payment was suspended. 

By this action the British Government departed com- 
pletely from the use of gold as a backing for its note issue, 
so that the entire circulation of the Bank went on a 
fiduciary basis, that is, became secured entirely by Govern- 
ment bonds deposited with the Issue Department of the 
Bank of England. 

When the transfer was announced Sir John Simon, Chan- 
cellor of the Exchequer, stated: “The Commons already 
knows that in order to strengthen our financial resources 
broad powers have been taken to place private holdings of 
gold, foreign exchange, and foreign securities at the dis- 
posal of the Government.” The amount of gold turned over 
by the Bank to the Exchange Account was announced as 
£280,000,000. 

In the last week of August Great Britain paved the way 
for mobilizing foreign security assets with measures exactly 
like those taken in 1915-1916. An order was issued pro- 
hibiting all dealings, except with permission of the Treas- 
ury, in securities of which the principal, interest, or divi- 
dents were payable in currency of Argentina, Belgium, 
Canada, France, Holland, Netherlands East Indies, Norway, 
Sweden and the United States. The owners of such securi- 
ties were ordered to file returns respecting them with the 
Bank of England within a month. 

According to estimates of the United States Department 
of Commerce the total investments of Great Britain and 
France in the United States aggregate between $2,800,- 
000,000 and $3,000,000,000. These figures were based on 
estimated holdings of $2,050,000,00 in stocks, bonds, and 
other long-term investments at the end of 1988, and dollar 
balances and other short-term funds reported by the Treas- 
ury Department at $850,000,000 on May 31. Such assets 
as gold held under earmark for foreign account were not 
included. British investments in the United States, includ- 
ing dollar balances, which were reported at $578,000,000 on 
May 31, totaled approximately $2,400,000,000, as compared 
with holdings in 1914, which, according to private esti- 
mates made in August, amounted to approximately $4,250,- 
000,000. In addition, British controlled American enter- 
prises represented an investment of nearly $700,000,000, as 
compared with $600,000,000 25 years ago. 

One result of the acute international situation and the 
regulatory measures adopted by London was the organiza- 
tion in New York of a permanent Foreign Exchange Com- 
mittee of nine representatives of commercial, private and 
foreign banks and stock exchange firms. The group was 
organized at the suggestion of George L. Harrison, Presi- 
dent of the New York Federal Reserve Bank, with the 
object of halting speculation and of preserving orderly mar- 
kets as far as possible in order to facilitate legitimate 
foreign trade requirements. 

On Sept. 4 the London authorities decreed that persons 
resident in Great Britain must sell all their gold and for- 
eign exchange holdings to the Treasury. The export of 
gold was prohibited. It was planned to conserve vitally 
essential supplies of foreign exchange by means of an order 
prohibiting the importation except under license of many 
important articles in Great Britain’s import trade. 

So great was the anxiety in London throughout August 
and in the early part of September that banks, institutions, 
and private individuals eagerly sought to obtain British 
bank notes so as to acquire ready cash in case of emergency. 





| This caused the note circulation of the Bank of England 


to reach a new record high of £553,475,000 in the statement 
of Sept. 138. 

Thereafter the tension subsided to such a degree as to 
effect a reduction in circulation in the two following weeks 
of September of £11,642,000. 

On Sept. 12 the Bank of England acted to protect the 
bill market as it did in 1914. According to advices from 
London the Bank planned to advance where required to 
acceptors through their bankers the funds necessary to meet 
maturities of all approved bills accepted before Sept. 3, 
thus releasing the drawers and endorsers of such bills from 
their liabilities. Acceptors were placed under obligation to 
make collection as soon as possible and apply the proceeds 
against advances made by the Bank of England. 

On Sept. 27 the British Chancellor of the Exchequer in- 
troduced his first war budget, which provided drastic in- 
creases in taxation. The standard rate for income tax 
was advanced from 27%% to 35% for the balance of the 
current fiscal year, and to 37%% for the fiscal year be- 
ginning April 1, 1940. Surtaxes on income were sharply 
increased and the Chancellor announced that it was planned 
to levy in the near future a 60% war-time excess profits 
tax. Sweeping advances were made in consumption taxes. 
Sir John Simon stated that the question of a capital levy 
had been studied but rejected as impractical to apply during 
war-time. 

The war altered the entire financial plans of the British 
Government for this year. When the budget was intro- 
duced last April it was estimated that the ordinary revenue 
for 1939-40 would amount to £942,600,000. On the basis of 
the then existing taxation this estimate was revised down- 
ward to £890,000,000. However, expenditures since April 
have risen tremendously. The budget originally estimated 
a total ordinary expenditure of £942,444,000 plus £342,- 
500,000 to be covered by loans under the Defense Loans Act, 
or a total of £1,284,944,000. On Sept. 3 the House of Com- 
mons voted a credit of £500,000,000 for war expenses. Even 
that was not sufficient, and on Sept. 27 the Chancellor of 
the Exchequer stated that he expected Great Britain to 
spend £2,000,000,000 during the fiscal year 1939-40. He 
further stated that the time had not yet come to issue a 
national loan, but that new loans wil! be offered in due 
course. 

The difficulty of the British position is indicated by the 
public debt figures. On March 31, 1914, the public debt 
amounted to £649,770,000. On March 31, 1919, the debt had 
risen to £7,434,949,000, and on Sept. 1, 1939, stood at £8,522,- 
000,000. What the debt will reach at the end of the fiscal 
year 1940-41 it is impossible to estimate. 

Despite the extremely discouraging general, financial, and 
business situation, the Bank of England in order to encour- 
age the money market and business interests reduced its 
rate of rediscount on Sept. 28 from 4% to 3%. As noted 
above, the 4% rate became effective on Aug. 24. 

In keeping with the lower bank rate, open market money 
rates dropped off sharply. Two-months’ bill rates were 
marked down to 244%, three-months’ bills to 246%, four- 
months’ bills to 2 11/16%, and six-months’ bills to 34%. 

Canadian exchange, which during July and the greater 
part of August ruled around parity or at a slight premium 
interms of the United States dollar, declined sharply in 
September as a result of the altered sterling situation. 
Montreal funds ranged during the month between a dis- 
count of 12% and a discount of 2%. 

In commenting on the foreign exchange ‘situation during 
September the Federal Reserve Bank of New York said in 
its “Monthly Review” for Oct. 1: 

“Wide and erratic fluctuations occurred in a number of 
the princiual foreign exchanges during the past month, as 
rates in New York became particularly sensitive to changes 
in supply and demand in the extremely thin markets which 
followed the imposition of restrictions on exchange and 
gold transactions, first in the United Kingdom and later in 
France and Canada. Interest in the exchange markets 
continued to be centered in the pound sterling, which toward 
the end of August had depreciated 34c. to about $4.34. Fur- 
ther declines occurred on Sept. 1 and 2, and on the follow- 
ing day the British exchange restrictions were announced 
and the Bank. of England fixed its official selling rate for 
dollars at $4.02 and the buying rate at $4.06. The selling 
rate remained at this level during the remainder of the 
month, while the buying rate was lowered on Sept. 14 
to $4.04. 4 

“The New York rate for the pound declined from $4.20 
on Sept. 2 to $4.07% on Sept. 5, and during the next two 
weeks pursued a course which bore little relationship to 
the official London market, presumably on transactions 
between parties outside the United Kingdom, who are not 
subject to the exchange control. Renewed pressure against 
British exchange became evident in the New York market 
during the second week of the month and culminated in a 
sharp break in the sterling-dollar rate, which depreciated 
to a low of $3.75 on Sept. 18. During this time, however, 
there were market reports that some dollar exchange was 
being obtained in London on the basis of the official rate 
of $4.02 for transactions associated with certain American 
exports to the United Kingdom. Subsequently offerings of 
sterling in this market diminished, and as some increase 
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in the demand developed toward the end of the month, the 
rate rose to as high as $4,024, or somewhat above the 
official selling rate for dollars in London. 

“The behavior of the pound-dollar rate during the past 
month was in sharp contrast to developments at the out- 
break of the World War in 1914, when the pound rose 


others with obligations abroad have to be passed by the 
Office of Exchange connected with the Ministry of Finance. 
All exports came under strict official supervision with a 


' view to acquiring all exchange resulting therefrom. 


abruptly from $4.88% on July 23, 1914, to $7.00 two weeks | 


later. In the subsequent months of 1914 and 1915, how- 
ever, the pound turned sharply downward, and after reach- 
ing about $4.56 in September, 1915, the rate at the be- 


ginning of 1916 was pegged at $4.76 7/16, a level which | 
sible and to transfer gold at the end of each day’s business. 


was maintained through March, 1919. 

“With respect to the leading continental, European ex- 
changes, the widest movement in rates during the past 
month occurred in the French franc, which continued to 
move about parallel with sterling. The franc declined in 
this market, along with sterling, to a low of $0.0215 on 
Sept. 18, but has since recovered to $0.0228, as compared 
with $0.0247% at the end of August. In London, French 
exchange was quoted officially at 176-177 to the pound on 
most days. With the exception of guilders, which were 
reported to have been under some pressure on one or two 
occasions, the so-called neutral currencies were well main- 
tained during the month, and rates for these exchanges at 
the end of September were little changed from a month ago. 
The Italian lira, which had held in this market at about 
$0.05264% from October, 1936, to the end of August, showed 
a gradual depreciation against the dollar during September 
and closed the month at $0.0505. 

“After having been at parity with the United States dol- 
lar between the end of July and Aug. 23, the Canadian 
dollar weakened abruptly during September to reach a dis- 
count of somewhat over 10%, the largest in a number of 
years. Following the establishment of the Canadian ex- 
change restrictions on Sept. 15, the United States dollar 
was officially quoted in Canada at a premium of 10/11%. 
Among the other non-European currencies, the Mexican peso 
rose from about 16%c. to about 2l1c. The Japanese yen 
declined to a low of $0.2275 on Sept. 14, accompanying the 
sharp depreciation in sterling in terms of the dollar, but 
subsequently recovered to $0.2331, at which level, it is re- 
ported, the yen will be linked to the dollar when the pound- 
dollar rate in this market is below about $4.00. As the 
New York rate for sterling rose above this level toward 
the end of the month, the Japanese exchange advanced to 
about $0.2345, which, on the basis of the pound-dollar rate, 
was equivalent to about 1s. 2d., the level at which the yen 
previously had been pegged to sterling.” 

Details of the gold movement at the Port of New York 
were outlined as follows in the “Monthly Review” of the 
Federal Reserve Bank of New York for Oct. 1: 

“During the first three weeks of September imports of 
gold into the United States continued in heavy volume, 
representing in part the arrival of gold which had been 
engaged abroad in the latter part of August for shipment 


to the United States, and also substantial receipts of 
gold shipped from Canada. In the subsequent part of 


September gold imports were in much reduced volume. 

“For the month as a whole, gold imports of all classes at 
New York totaled $297,700,000, of which $170,200,000 came 
from England, $120,000,000 from Canada, $3,600,000 from 
India, $2,100,000 for Colombia, $1,500,000 from Switzerland, 
and $300,000 from Mexico. On the West Coast, $11,600,000 
was received from Japan, $5,000,000 from Australia, and 
$4,900,000 from China. 

“The amount-of gold held under earmark for foreign 


account showed a net decrease of about $3,000,000 
during September, reducing holdings to approximately 
$1,133,000,000. 


“During September the gold stock of the United States 
increased about $285,000,000 to a new high of approxi- 
mately $16,9380,000,000.” 

CONTINENTAL AND OTHER FOREIGN EXCHANGE 

French franes were adversely affected by the decline in 
sterling toward the end of August. After Aug. 25 dealings 
in francs and practically all transactions in Paris came to 
a virtual standstill. The franc fluctuated widely after the 
decline in sterling, showing an average appreciation of 1% 
on the pound and a depreciation of about 6% with reference 
to the dollar. 

The French authorities cooperated closely in the money 
policies adopted by Great Britain. After the Bank of Eng- 
land established official exchange rates on Sept. 5 the 
London check rate on Paris was held steady throughout 
the month at 176-177 francs to the pound, but the rate in 
the New York free market, which since the establishment 
of the Daladier Government had ruled around 2.65, dropped 
to a low of 2.15c. on Sept. 18, thereafter moving up gradu- 
ally to around 2.28. 

The French mobilization decree of Sept. 4 was accom- 
panied by a series of important financial and economic 
measures imposing severe restrictions on exchange. Silver 
and nickel coins were withdrawn from circulation, to be 
replaced by Bank of France 5-, 10- and 20-franc notes. 
Control is now exercised over what all persons resident in 
France may buy abroad and over the foreign currencies 
which they may obtain by sales of services abroad. All 
applications for exchange by importers, travelers, and 











Mid-month Paris dispatches stated that the French ex- 
change control intend to make no substantial modification 
of the rates prevailing between London, Paris and New 
York during the preceding weeks unless or until it is found 
inevitable. Thus, according to Paris, the practical mechan- 
ism of the tripartite agreement is continued in effect, with 
the three controls uniting to keep rates as stable as pos- 


Early in the month it was shown that the gold stocks of 
the French equalization fund were around 18,000,000,000 
francs, so that including the gold reserves of the Bank of 
France, estimated at 97,266,039,154 francs as of the end of 
August, French note circulation was backed almost 90% 
by gold. 

In the New York free market Paris cable transfers were 
quoted on Sept. 1 at 2.40@2.45, and on Sept. 30 at 2.28 
@2.28%4. 

Belgian currency was firm throughout September, having 
been quoted in the New York market in the early part of 
the month as high as 17.32. Nevertheless the unit fluctu- 
ated widely and was inclined to ease as the month drew 
to a close, falling as low as 16.84%. Belga futures were 
seldom quoted, but when quoted 90-day belgas ranged 
between 25 and 50 points under spot. 

The firmness of the unit in the early part of the month 
was attributed to the fact that Belgian neutrality was 
guaranteed by all belligerents and also to the fact that the 
Belgian unit is linked to gold. The Bank of Belgium is 
obliged by law to maintain a 40% gold cover against its 
sight liabilities. Throughout September its gold reserve 
against total sight liabilities remained generally close to 
70%. Belgian cable transfers sold on Sept. 1 at 17.16@ 
17.32, and on Sept. 31 at 16.844.@16.88. 

Italian lire, which in terms of the United States dollar 
had been held around 5.26% for cable transfers since Octo- 
ber, 1986, declined sharply with the pound and the franc. 
In the early part of the month the unit ruled around 5.21c., 
and in the final week dropped to 5.044%4c. Cable transfers 
on Rome sold on Sept. 1 at 5.214%,@5.26%4, and on Sept. 30 
at5.04% @5.05%4. 

German marks after the first full week in September 
ceased to be quoted in the New York market. In the early 
part of the month, when quoted, the rate was nominal 
at 40.00. 

Lixchange on the countries neutral during the war of 
1914-18 were adversely affected by the changed position of 
the pound and the French franc with respect to the dollar. 
The Scandinavian currencies, which were long linked with 
sterling, moved independently of London and became rela- 
tively steady as the month advanced, though throughout 
the period trading in these currencies was limited. 

On Sept. 21 the Bank of Norway increased its rate of 
rediscount to 444% from 344%, which had been the rate in 
effect since Jan. 5, 1938. 

The Holland guilder moved up in terms of sterling, 
although the unit had fluctuated widely in the first week 
of September, showing a range of between 53.01 and 53.70. 
The rate became exceptionally steady when the Bank of 
England established a fixed rate on Amsterdam of 7.47-7.57. 
Swiss francs were also lightly dealt in and were inclined 
to firmness as the month advanced. 

Guilder cable transfers sold at 53.33@53.80 on Sept. 1, 
and at 53.2916@53.36 on Sept. 30. Swiss cable transfers 
sold on Sept. 1 at 22.5544@23.00, and on Sept. 30 at 22.57% 
@22.62. Cable transfers on Sweden sold at 23.73@23.85 on 
Sept. 1, and at 23.77@23.85 on Sept. 30. 

Exchange on the South American countries was demoral- 
ized in the first few days of September as a consequence 
of the outbreak of hostilities in Europe. Many of the 
republics suspended dealings in foreign exchange tempo- 
rarily after Aug. 26. On Sept. 5 the United States Depart- 
ment of Commerce was advised that due to the European 
war the Bank of Brazil was restricting the purchase of 
currency exchange to dollar export bills. Toward the mid- 
dle of the month the Buenos Aires authorities largely abro- 
gated numerous exchange restrictions on imports from the 
United States which had been imposed on Aug. 21. At that 
time the Treasury Office at Lima, Peru, stated that there 
was no danger that Peruvian finance would be adversely 
affected by the outbreak of hostilities in Europe. About 
the same time a dispatch from the American Embassy at 
La Paz stated that the Bolivian Government had suspended 
all foreign exchange transactions pending developments in 
Europe. 

The Argentine peso was quoted at 28 on Sept. 1 and at 
29% on Sept. 30. The unofficial or free market range 
was 23.30@23.55 on Sept. 1 and 23.70@23.75 on Sept. 30. 
Brazilian milreis were quoted 5.06@5.10 on Sept. 1, and 
5.04@5.25 on Sept. 30. 

Exchange on the Far Eastern countries was greatly dis- 
turbed and became quite inactive as a consequence of 
European conditions and the changed relationship of ster- 
ling to the dollar. A dispatch from Tokio in the last week 


(Continued on page 111) 












































MONTHLY AND YEARLY RECORD 


New York Stock Exchange 


























aa 


—— 





ee 
















































Bond Sales 
September - - 


Jan. 1 to 


Sept. 30_. 


RANGE OF BOND PRICES DURING SEPTEMBER 1935 


Stock Sales 


1939 


NOTIOCE—Cash and deferred delivery sales are 


eutside of the regular Moataly range are snowa ia a footaocte in the moath in waich they ocour. 
wange for the year 


$480, 789,000 
1,548,209,000 


$133,954,000 
1,301,209,000 


1938 


September 
Jan. 1 to Sept. 30 


1939 1938 
57,091,430 23,826,970 
... 201,296,216 200,493,888 


in the moath's range unless they are the only transactions of the month, and when sellin 


No accouut is taken of such saies in computing th 


The tables on pages 19 tu 40 furnish a complete record of the transactions on the New York Stock Exchange during 
They need nv extended introduction, as they are self-explanatory. 


Sept., 1939, and the range since Jan. 1. 


embrace every security dealt in on the Exchange. 


The tables 
We give bonds first, using the classification adopted in the official list. 
The italic lette:s in the column headed “‘/nterest Period’ indicate in vach case tue wonth when the bonds mature. 


in aeccurdance with the rule adopted by the New York Stuck xchange in 1909, all quotations for interest-paying bonds 


are at a price to which accrued interest must be added. 
interest is in default. 


‘he exceptions to the rule are income bonds and bonds on which 
This method of quoting bonds became effective Jan. 2, 19U¥Y. CQuotatiuns after decimal point repre- 
















































































sent one or mure 32ds of a point. 
Sales in ' <= Price ; PRICES IN SEPTEMBER RANGE SINCE JAN 11 
September BONDS St Jan. 3 : 
Value N. ¥. STOCK EXCHANGE |=E|| “Ioa9 Sept.1 , Sept.30 Lowest Highest Lowest Highest 
$ Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
U S GOVERMENT BONDS 
3,640,000/Treasury 448-........---...- 1947-1952;A oOjj119 Sale 119.14 Sale [114.18 Sale [113.18 Sept. 22]119.14 Sept. 1/]113.18 Sept.22/122.13 June 5 
3,000 prpuhiiktene . seeiciiaekes Ssheasldsdivas Sanne 115.30 Sept. 15]115.30 Sept.15/[/115.30 Sept. 15]/121.18 July 18 
4,966 .000 113.26 Sale {110.8 Sale [110.2 Sept. 25]113.26 Sept. 1]/110.2 Sept. 22/116.1ly June 22 
cy eae iereeets ae is A tec Ret Ta. 110.18 Sept. 28]/110.28 Sept. 14]/110.18 Sept. 28]115.25 July 18 
3,209 000 113.21 Sale {109 109.18/108.18 Sept.25/113.21 Sept. 1//108.18 Sept.25]116.5 June 1 
230,000 102.16 Sale 102. “18 102.241101.24 Sept. 5/103 Sept. 13/]101.24 Sept. 5)105.8 Jan. 23 
necvent. Lt. caasnednenkbtwotneushelth chbdscs..thboalinbban Bé-caltited thnhacteeede aeeemecteces | Seated 103 Aug. 11/104.30 Jan. 10 
798,000 104.17 Sale [104.14 Sale [103.15 Sept. 45]104.20 Sept. 13//103.15 Sept. 0/106.27 Jan. 3 
oe coll: Mn i. ds pedanctbdGedateninnentiothe  akicalitinves <antinebuhes desddbdaal) nuaitaichhnes —aeeme 105.24 June 22]105.24 June 22 
579,000 109.4 Sale 106.28 107.10}106.16 Sept. 7]109.4 Sept. 1//106.16 Sept. 7]111.10 June 7 
GOO) Be. 5. concocsdcasacéodocnnkss Ghtees Gepectiaaecs bikvecalenoen 106.26 Sept. 14/106.26 Sept. 14]//106.26 Sept. 14]110.27 June 16 
943.000 105.8 Sale 105.10 105. 18 103.28 Sept. 5]105.lo Sept. 27]/103.28 Sept. 5/107.12 Jan. 6 
canccel. PE ccccocdneososesneneeneeeelice Celltenee. .Sueesseses neccabieses cocdakesbeee . eGheceinesona _.----]].06.30 Feb. 23[/107.7. Mar. 10 
5,081,000 108 .30 Sale “1107.2 Sale 106.16 Sept. 6]/108.30 Sept. l1//ivo.16 Sept. 6]111.9 June 6 
ci)” EL. | Wn ous. pcbiseheneneaenicdiion. nébttiokeeh .beroeinbe~n esnabeneall anuielieiiedes sacene 109.16 Aug. 23]111.5 June 6 
5,886,000 109.4 Sale 107.6 Sale [106.12 Sept.12/109.4 Sept. 1]/106.12 Sept.12]111.27 June 6 
coccdel MOBO E cc cccccccccceccccceccerccics calicsecs sosectinssce seeesleceos sacccleseces, eoccesfesocce (succes 110.24 Mar. 31j111.22 May 8 
5,231,000 110 Sale [105.22 Sale [104.22 Sept. 22/110 Sept. 1)/104.22 Sept, 22/112.21 June 5 
Sr . ceubeaeiinide: aaihdidkite dipomeath ‘abeiies 104.31 Sept. 26]104.31 Sept. 26]/110.16 Apr. 10}111.27 Aug. 8 
2,740,000 111.3 Sale |106.14 Sale [105.12 Sept.2z]111.3 Sept. 1//105.12 Sept.:2]/114.5 June 5 
963,000 109.9 Sale [105.22 Sale [104.4 Sept.22/109.9 Sept. 1]]104.4 Sept. 22]111.31 June 5 
WA6 - BECCA Gite ST Begg, my St pers Nae iier per BN eet ell ------]]110.2 Mar. 6]111.1 July 11 
6,750,000 109.22 Sale |103.24 Sale |102.16 Sept. 22 109.22 Sept. 1]/102.16 Sept. 22/112.26 June 5 
14,000 -|----- -----]102.20 Sept. 27]105.10 Sept. 16°/102.20 Sept.27/109.22 Apr. 19 
25,363,000 107.0 Sale [101.6 Sale [100.1 Sept.22/107.5 Sept. 1,)100.1 Sept.22]110.9 June 5 
Sey Emin ERE ES 5) “OP URES ry ‘scr Rees --.-- -----]100.10 Sept. 21/102.12 Sept. 18]/100,10 Sept. 21/109.26 July 28 
7,812,000 107.22 Sale |104.8 Sale '103 Sept. 22]107.22 Sept. 1)}103 Sept.22/110.6 June 6 
oe glee ipaacmet ears ea ei. ee etce, oooh iy meee ----- ----- 103.10 Sept. 25/103.10 Sept. 25]/103.10 Sept. 25 109.30 June 8 
12,870,000 . 107.9 Sale |102.26 Sale ,101.10 Sept.22]107.9 Sept. 1//101.10 Sept.22,109.31 June 2 
amen ci RONNIE. cnccccccccccsdadcsqeccscins Selleseee SuceeDesees wesee édseclunwosa | scocmeetépae):«ceoeg. G e -a, oe 
14,647 ,000/Treasury 2%s............-... 1951-1954// D//104.6 Sale 106.16 Sale |101.16 102 100.2 Sept.22]106.17 Sept. 1//100.2 Sept.22/109.21 June 6 
ie IL, anwediciselessaceiimninsaie ne ee ae I a Menbaie eters a a 
9,494,000/Treasury 2%s..........-.... 1956-1959|M S||103.13 Sale |/105.28 Sale [100.10 Sale | 99.2 Sept.22]105.28 Sept. i|] 99.2 Sept. 22/109 June 5 
Peo pO Ea hy Se - tighletate. BESCcee+s ibeneatouecn caseeleginen Ebeainancss =e4ee 107.30 July 18]108.2 July 12 
7,219,000/Treasury 2%s............... 1958-1963|J D//102.28 Sale |/105.17 Sale [100.10 Sale 99 Sept.22/105.17 Sept. 1]] 99 Sept. 22/108.23 June 5 
ese PL, «. dccéecaneeunacaensengeins Galtseen savedinerwh Seite >ban Coneane ------]------ ------]]107.25 July 28]107.25 July 28 
27,335,000|Treusury 2%8............... 1960-1965)J 102.25 Sale ||105.17 Sale |100.6 Sale 99.9 Sept.22)105.17 Sept. 1]] 99.9 Sept. 22)108.16 June 5 
caiPand Regist te wp Someooendtonnebdonnodné Malek, Benedeneh wesdelscecs | 4hrogsheeed) ceubeiiiieeccs seeckne June 7/108 June 7 
2,548,000/Treasury 2}4s...............-...- 1945/3 D||106.12 Sale |/106.28 Sale |104.2 104.18/103.4 Sept. 25]106.28 Sept. 1]/103.4 Sept.25]109.10 June 5 
celica Dasnus<hene% enti es SE a See Sar ee ee pee Be by oe 
7,686,000|Treasury 28......-.------------ 1948]M S||105.5 105.15]/106.19 Sale [102.15 Sale [101.10 Sept. 22/106.19 Sept. 1//101.10 Sept.22/109.8 June § 
eet Registered... ween wee ccenloe onl l--n--) = ----[]----- -----|----- + ----f- n-ne --n-n npn nnn ne = --- nen n- oe e-Jeceee- 22 ee 
22,181,000/Treasury 2 s-- ..1949-1953/J p/)|102.22 Sale 104.17 Sale [100.10 Sale 99.4 Sept. 22}104.17 Sept. 1]| 99.4 Sept.22/107.21 June 5 
BSG 9 || jé— ‘SaRprchaieetses eae ht os) ao Salccetht Baetensctad saeccksapes ct pecksonséd _ ootmeiennetsiniwaces 102.24 Jan. 7/106.20 July 12 
17,481,000/Treasury 2s 1950-1952|M S||102.24 Sale ‘|104.17 Sale [100.2 Sale 99.6 Sept.22/104.17 Sept. 1]] 99.6 Sept.22]107.22 June 6 
10,446,000]/Treasury 2s... --.-- ~ 2... 1947)3 D'/102.4 102.12//103.17 Sale [100 Sale 99.5 Sept. 22|103.19 Sept. 1]| 99.5 Sept.22]106.3 June 26 
Federal Farm Mortgage Corp—- 
3 038,00 Gitlin ccandecchesbeuesaus 1 1964 M §|107.2 107.12//107.12 Sale 104 104.16]103.8 Sept.22 107.12 Sept. 1],103.8 Sept.22]110.6 June § 
AeA Registered... ..............------}-- --|[----- -----|]----- ---------- -----]------ ~-+---]------ ------]]-- mene mane n-Jeeeees scccee 
Pre Be ays ee SA 1944-1949] N/|/106.27 Sale 106.27 Sale |103.30 Sale |103 Sept. 25]106.27 Sept. 1//103 Sept. 25]109.21 June 6 
i Registered ................-.-----]-< =-]]----2 ---2-]]----- -----]----- -----]------ ------]------ ------[fe----- ------Jeeeee- 22-2 
1,397,000 a tes ka eee + Ripa 1942-1947/7 3||106.1 Sale |]104.16 Sale [103.31 Sale [102.12 Sept. 6]104.24 Sept. 1]/102.12 Sept. 6]106.27 Mar. 30 
35,000 Dh. .avanvesdnehiieaabae a Ee ae oe oe 02.31 Sept. 21/102.31 Sept. 21)/102.31 Sept. 21)105.30 Aug. 9 
. 7 2, hee ReAgee oe 1942-1947)47 sjj105 105.10}/104.10 Sale [103.2 Sale [101.28 Sept. 12]104.10 Sept. 1]/101.28 Sept. 12/106.15 June 6 
Home Owners Mortgage Cor 
3,881,000] 3s Series A__..... _ RAS - 944-1952]. M N/|/!06.26 Sale 106.23 Sale /|103.15 Sale [102.5 Sept. 22/106.23 Sept. 1 -, cos. 3 af May 18 
coseastt | MINE. -cchuwceseabéctanaued See shee pecedinsscs secceiegecs, 5 insostgeens seeeebbesces ssunek » ay 08.21 M 6 
4,130,000] 2%s sertes G.....------.- 1942-1944]J bs 104.10 Sale 103.26 Sale {102.31 Sale [101.10 Sept 103.26 Sept. 1]/101.10 Sept. 6/105.18 ~~4 2 
3,312,000] 114s series M.....-...----- 1945-1947|//J Djj----- ~----}/100.19 Sale 97.20 98.6 | 96.8 Sept. 22]100.19 Sept. 1]] 96.8 Sept.22/102.12 June 6 
FOREIGN GOVT & MUNICIPALS) 
Aarienerel M Bk (Colombia 
5,000] aGtd sink fan 6a PE Re and $a7|F Al] 25 26 25 26%! 22 28 224 Sept.25) 24 Sept. 5]| 2234 Sept. 25] 27 Mar. 18 
earenk aed stats Fan’ G8. - =< = =o 4- 948/A O}} 25 26 e. \ Cemeak Be 27%| 25 Sept. 26) 25 Sept. 26j| 25 Mar.22) 27 June 
10,000| Akershus (Kingd of vey) ss 968) M S| 93 a: Meese 91 66 70 =Sept.20) 70 Sept.20}]| 70 Sept. 20) 94% Jan. 7 
36,000] aAntioquia ( it of) ), Oo} A..1945)J 10% Sale 10% Sale |} 11 13%4}| 10% Sept. 1] 12% Sept. 12}| 104% Jan. 3] 15% June 12 
45,000 xternal s f 7s series B.....- 945) J 10% Sale |} 10 14 ll 134] 11_ Sept. 28] 134% Sept. 7|| 9% Feb. 1] 15% June 1 
13,000 fe Et be eiatanel 945) J 10 11%|| 10 15 1l 14%| 11% Sept. 27} 134% Sept. 6]| 10% Feb. 1] 15 oe § 
47,000| aExternal s f 7s series D......1945 Ji} 10% Sale |} 11% Sale | 11 1244} 10% Sept. 2| 13% Sept. 6]) 10% Sept. 2] 15% June 
26,000} 47s lst series.......-.-.-..- 957/A 9% Sale |/__--- 12%} 11 134] 10% Sept. 28} 12% Sept. 6]; 9% Jan. 28} 14% June 
31,000] 47s 2d series......-....-..- 957/A 8 bi —s 12%} 11 144] 10% Sept. 28) 13 Sept. 6]| 934 Jan. 25) 14% June 1 
50,000] a7s 3d series.....---.-.---- 1957|A O}] 8 10 %}j----- 12%} 11 1244] 1044 Sept.27| 13 Sept. 6}| 944 Jan. 14% June 1 
52,000 Antwe> (City ext loan Ba°-~> “1958! 95 i Se 65 60% Sept. 6] 74 Sept. 16]| 6044 Sept. 6) 96% Jan. 1 
entine Nation _ 
753,000 f external 4s--..--.--.--.-- 948/M Nj/--.-- ----- 90% Sale a Sale | 88 Sept. 22] 931% Sept. 7|| 88 Sept.22) 95 May8l 
359,000 Staking fund external 4}4s...1971/M 87% Sale || 84% Sale | 84% Sale | 84 pt. 88% Sept. 6]] 8334 Apr. 11] 88% Sept. 6 
779,000 f external conv loan 4s_Feb 1972|F A tts] Sale || 75% Sale | 75 Sale | 74% Sept. 20) 79%< Sept. 6!| 74% Sept. 20] 80 june 3 
269,000 5 csceaal cont loon €5. Abe 972|A Ol' 78% Sale '' 75% Sale | 75 Sale | 74% Sept. 20! 79% Sept. 6° 74% Sept. 20' 79% June 





ye Vor footnotes see page 30. 
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; S Sy Price | PRICES IN SEPTEMBER || RANGE SINCE JAN. 1 
Sales in } 
Uittue. 1 N.Y ..,. ES |) “fos0° i sepe.1 | Seme.30, Lowest | Highest || Lowest es 

| —— oe | ) Bid Ask) Bid Ask Prices | Sale prices | 53 Sept. 201103% Mar. 10 

$9 glace, fot J0oF gate? vo OSB, aHnsiye ate | Big Soe | SBM auto | GB Geer 01 SUNG acer Geoe BHY ae i 

y us 192 ---1957/M S/|101% Sale > 20] 75. Sept. 1|] 5234 Sept. 20] 99 ar. 
368,000) External loan 5s of 1927----- bs 34 N OL Sale || 75 Sale | 6545 Sale | 5234 Sept. 20 et oall 6 17% Jan 
446,000] External g 434s of 1928.----- 956)M4 Sale a. 7% 13 6 Sept. 6) 74 Sept. 2 ot 23 0% June 23 

Me aneeteed 957/J 16 an. a 6% Sept.22) 734 Sept. 22]] 6% Sept. 2 
1 el Barr Pret eS HRARIE ALI ES ag sais] oh Sale | 65% Sept: 21] 98 Sept: IH] 9554 Seve. 2i/x08 © Mar. 9 
-<=- e . . 

5) 0 Weel SEELy DIl11s Bale ||106 Sale | 93% Sale | 9134 Sept. 31/106 Sept. ill $1% Sows T1106 Baar. ¢ 
377,000| External sf 78..--.,..------ 950fA Ol 20 “BI Il. “2a%s] 6 * “ao° | “654 Sept: 19) 734 Sept. 221] “ase Jan. 26] 19% Mas. 2 

6,000 aBerin (German ) af 6340. ---- titi Dil.~_.. 19% a, =. 14% 13% “12% Sept.1i; 17. Sept. 6 lx i 13 Hat, Mar. | 
Har Rhine re SeccurTaabee:--ABork Ot 18 Bale Af Soc | 148 wuts! 1938 Sobel Ufa Sobel "ate don. "a) a2 Mae 

’ sBxtl 8 1g 9 148 Oy 957/A O!] 10% Sale 1 ale 13% Sept. 6]] 9 Sept. 1] 21% Mar. 11 
326:000 xtisf ie of 1927..---- rt) 10 9 Sale| 11% Sale| 9 Sept. 1 7@ Sept. 29] 98% Mar. 1 

ear ¢ 78..----- 95 Di os™ wen ° Sexi. 60% Sept.29) 81 Sept. 2|| 60% Sept. ° 

apimbloribane (Giere Epa nnoooo BRE SH ge EA =. Soh 63” gale | 82 Sept: 2 Sept: Ol G8" Sep: 20) 9808 ae 9 

27,000 2-year sf 8802 = a peat, ll ai7 bist 93. SK ox 6 Sept. 6| 8 Sept.21]/ 6 Sept. 6) 11% Jan. 13 

a Buonos aires (Province of}— 55 78 ct. catene 65 Sept.21] 65 Sept. 21 Feb. 2) 79 July 12 

2,000} 45s ped_....-..-------- igelim & 50% Sale |] 5014 51 | 5334 Sale | 50 Sept. 5 Sept. i] 4434 Apr. 13 BS Sept. 7 
253.00) Readjustment 416:074° eoccee ine , 3 righ) Sale Buc Sale 2 14 5334 Bone 14 aoe i ait ya 15] 58% June 6 

a Refunding s f 44-4 48------- 4 9. June 6 

4 iti -<<-o%- 1976\A oO 50 s 1 52 Sept 6 59% Sept 29 47 May 1 6 
117/000 Basra tte Coones 1984/3, 7] 8754 4135] 40 43. |---- “4354] 4356 Sept. 18] 43° Sept: Ol] 3234 Apr. 13] 4734 Aug. 17 
16,000 s external s f $ bonds. ----- Sept 29 Jan. 24 
B - 9677 J 35 --- 20 | 12% 1334] 12% Sept. 26] 13 Sept. 14/] 12% Sept. 32% June 6 

18,000 ed s f 78. ..-.--------- 1 este porn 35% 13% 20 112 16 % Sept. 19) 1344 Sept. 14// 12% Sept. 

11,000] Stabilization loan 7 48------1968)/M Njj----- 103 Sale | 87% Sale | 82% Sept.20103 Sept. 1/] 82% Sept. 111% Jan. 20 
aay gene Sue aac ABERTURA hai | GON One |B See gam Bee: 1 GA Bese UL ee, 
BA's fi Te ee Gin Sonne Aug 15 1945|/F A/|103% 104%j/ 98 Sale - Sept. 12/1064 Aug. 

,000 8...----- ug Sale | 73% Sept. 12 Sept. 73 P 
$81 000 27 emecceemeas HHi03%3 40g “|| <>" Coe” | 9's 90° | A745 Sept: 20] Btvs Sept. 8 74 Sen. ingy June 16 

’ -year Ne ee eee ced 967 Qs 95 e : 10 Sept. 20|] 10° Sept 9% Jan. 1 
759,000 year 38.-----2------- 18% 21%||____- 18 | 2 10 | 10 Sept. 20 32 Jan. 4 

sf 8s...------ 954\7 J 7. Sept. 26] 10 Sept.28|] 7 Sept ; 

9 '000 Cent Agric Bank Ger) 78----- Bodie Sil 31) i "7272 30 | "bas 1°__] Sse Sede: 20! Pas Sobe: 32 19° Sent $2) 37. sam. 10 

a ee| Yada July coupon oa------- BOOK Oll--* 38 H--222 39. [02222 38. [76 “seperiil “734 “sepe-aal| 2p Sept. 11] 2734 Mar. 13 

an acess Ga... -.---- 960l-. “22% 3 aoe 31 “igig se a cl-4855 enas- 3) 1752 Qans- 3 18 Ape + Mar. 13 

TERo| attests aa gti ABAB HB Als | Gm] HR gle] HPS Rept] 123 Be: 8) Ue Aor da a 

17,000 a7s assented... ~~~ ~-7- === 960\|A O}] 18 Sale |} 12 __--- 15% Sale ‘ ’ S| BKA 6% Jan. 4 
119,000) xternal sinking fund ¢ --"196014 © Sale || 8% ___.- 1l}g 13 | 8% Sept. 2) 13 Sept. 576 Ape. te) iets sen 17 
106,000} __a6s assented. - .------ Feb igeilf all is sale || 12.7 --7- Ta oe te? | ibe Gomes nl ik Bem Gil eae Bees an 6% Jan. 1 

43.000 aExternal s f gold Gs pon Feb 1961/F All 16 Sale || 8% ____- ret 13° | 1034 Sept. 5) 13 Sept. $s Sept. 1] 1854 Jan. 

64,000 a6s assented ----.------ Jan 19617 J| 18 Sale | 12 Sale | 15% Sale | 12 Sept. 1 133% ao. S ; oe 6% Jan. 

88,000] Ry ref extl s fg 68------ ani96iiy 3/16 Sale | 8% _._-- 12, Sale | 9, Sept. 2] 12% Sept. 11 Apr. 18! 185¢ Jan. 1 

100,000 vot ifs... -Bept 19611 Sil 18 Bale || 12° 2277. 1544 1634! 1334 Sept. 2) 16% Sept. 136 Spe 6% Jan. 

16,000] 4Extls f 6s int ctfs....- t1961/M Si 16 Sale |} 8% ----- 11% 13 11% Sept. 6 12% sept. 2) 8% May 1 Si Moe. 

47,000 assented......----- oe Flea 1579 1896) 18s6 Gope. 28 1S come: ot tess Abr: tS) tase sear ta 

| sinking fund 6s-.-.---- 962|M Si| 17% 13 10% Sept. 5) 12% Sept. 8] 8% Apr. an. 

19,000 wee emt acs ana }pERA BIT 38 Bale |] S16 <= He gi36] 1346 Sept. 23 168 Sept. 11] 1854 Apr, 18] 4658 Jans 1? 

« a . ° 

Pri RT er sai | 11 “ig | 1436 Sate | 8 be: 8] 159 Sept: 8) a8 Jame 29] 16, Jan: og 

78'000 we ab oa anented...--------- sf 5 | Fr. Baie” ii akie 13% 16 iis Sept. 1] 14% Sept. 29 1} i Aer. +2 P| = 1 

7,000] aGuar s f gold 6 %8---------- 9617 Dil is oe 12 | 1 See | 18? Boon: el te Bebe: all 1,°* aoe: Til dene aoe 

9'000 s assented. ---.------- 961/A Oj] 15% Bale || 1145 15 | 13% 15 | 13 Sept. 5| 15 Sept. 8] 11 june 30] 1482 Jen. 1 

15,000 aGuaranteed s f gold 6s------ Serl4 Oll 12% 13%i| 822 10 9% 1136 ois Sone. 18 11% gene: } 17 Jule 3| 16% Jan. 1 

48:000] sGuraranteod sink tund 63---- ee! Be ee 138 it] ‘on Sept. 14 Tass SoBe: SH buc ADE: 20 1456 gaa. F 

11,000} assented. - ~~ -_------~~ 960|M S 3 15 || 10% Sale | 13% 14%] 10% - Uf IN Sepe. OF 836 Age. cae 

41,000) aChilean Munic Loan 78--.----- ee we +4 heed Set pare bert bare 7|\ "84 Sept. 27| 20°" “Jan. 24 

------| 478 assented - - ~~ .---------- lu Dil 21. 35 7% 35 8% 35 84 Sept. 27) 84 Sept. 2 “ Apr. 15 20% July 31 

1,000] Chinese Hukuang Ry 5s------ 195 19 a... Be hake 20 |------ ------]------ ------ 16 _ 

; (Germany) 8 f 6}48---1950 8 a 28 June 7 
ae Golombla (Republic of — 961 21% Sale |! 21 34 24] 30 Some: 21 St36 seme: 78H 1836 Jan: 38) 28 june 7 
188000] fects fg 88-22-..-275-980 1961 ase ohe|| 31% Sale | 24 Sale | OM Sept. 2b] 2432 Some, S| S250 Revs. a8 26% July 28 
6,000] Colombia Mege Bank 0/48----1047 3B “37771 38 faa Bele 324 Sept. 30) 24, Sept. 131| 22 Rept. 30) 2735 Mar. 13 

HBilpmmgereten en HB OY mag | SS ag) Bai Gy BO Ra Be 
137,000|Copenhagen external §8-------- 9BSIMN|| 93 9454 Bo \|.22-- 70 | 57 Sepe-20| 65 Sept: 26]! 473 Apr. 17] 85" July” 20 

6.000! Sefettambed = se22---2----19BF UH Bale |] 33% lh. [88 9h | 9B SBE 9) 2% Some TM 28.0 Mar 3) Shae 3a 

4/8 Stam pod... - - ~~. -~ = e ’ 
22,000|Cordoba (Prov) Argentina 76-—- ya sae = a AS tS 28 Lae eS Bee ot 18S | Bebe abllaan* web aalanee see 3 
costa R 78..------ peta NT 208 BF teaiiz so dei) 72 10134 Sept.22102 Sept.15/|100 Feb. . 
ne Reng era ataasn= teen ASS Sle Gh ES og US Bae, oe a, Ree Hens oF 

79-000) ge ous Gone ee ee 949/F Ajj102_ --.-- 00 .---- 1 > Sept. 26] 4934 Apr. 1/60 Jan. 4 

11,000] 4348 external !oan....------- 977 59% Bale Sale | 57% Sale | 4934 Sept. 1 rite 28 Aug. 16/104 July 12 

. s externa! debt-...------- kl 100 pt. 1 e101 4Sept.28) 1 ug. 
“Heel Seas rissa agaa ah ay leg He UP SS Mk OE, JS SSR nga age ep Hm be 28 

C oMEEIA Gi<cccw TO 1 98 ...-.' 0% -..-- : 17 ar. 

Ozechoslovak (Rep © uGe---10ELIA Ol ----- 29 | 24 -.-- 9M ----- 24 Sept. 1; 24 Sept. lj] 24 Sept ; 

jena gemrerest iy Sit ab 1 Se) ale Seale Se ie ae a 
10:00 External ay Eeeesaenqooces S68 eH Fes, = Sale | 5334 Sept. 21 Sept. 6]] 5334 Sept.21| 97% Jan. 3 
447,000 External g 4 peeaeonr-coeen 70% 74 68% Sept 25 72 Sept. 5 65 Jan, 4 74 Aug. 3 

15 000) Yat ser'8 4s 0¢ 1S0~ 00 a=- 942 B.S Ee 7% | we ZO Sept. 91 71 Sept. 25 Se san. 1) 134 Aug. 1 

3,000) 1st ser 5348 of 1926. --.---... it 2k See 5 peeeP 0, Sept : 51 66 Jan. 23] 73 Aug. 16 

, series Pog) ee 3, | ts 7044 Sept.16| 72 Sept. 5 ° 
12] Ourtome Adin yee 24 sri “1BGsIae 7, Bll FE | 84 “ag| 2B Sebel FF Sept 8 68° Jan: al 72% Aus. °8 

5,000, Biss Jat sertes...--------- 1988 69 mons “p52 08 ig fers IE 18 Feb. 8] 2504 Same 28 

o----- ; en (City) extl s f 7s..--.-1945 ae aaa nae: a ea oc 5) 21% June 7 

cecee- vador (Rep) ist s f 88s A...1948 ee SS ee UC 21% 

4 ao Pa b...--- a2 1396 1545 a5 sule + og Sule 35 Sept. 20 Sept $8 Sept. 30 107 Feb: 5 
32.000 Estonia Republic) 8..~.----- tet 105% 100 Sale Sale | 80 Sept. 30/10 As 80 i Sept. 22 19% May 2 
133 000 rial nd (Rep external 6s.... Sept. 21/110% June 1 

aFrankfort (City of) s f 634s. .-- 78% Sep 

158.000 french Republic 748 samiped.-} ee pees ame 4 

000] Eaternale f 7s svaniped.----- 103% Jan. 201105 Jan. 1 
aha 7s _unstamped.-—. ~~~ ----- 2144 Jan. 12 

Gov't International— 5 Sept. H 
ane Sept. 18] 18 Jan. 

05.8 Sar coe... 1734 Jan. 14] 17% Jan: 1 

‘ 4s stpd (Canadian holder) . 7 Sept. 5) 27 =. 
411,000] aGerman c 7s stamped - - 6 Sept.20) 22 Jan. 
37'000|_ a78 unstamped..........- 18% Apr. 10] 24% Feb. 27 

1(Oons Agric L'a) 6340 ser A- 2534 Apr. 11 a2 Fuss 18 
~7777"| sGreek Gove 78..------ 4 is Sept. 13| 275% Mar. 

1000] 8 f secured 6a.---=-2-=2-=2- are 12 Rope. 53) 2684 Yume 12 

, 46s neeeeSeeceeos ee ~f 
27 Soalte ap of notion Axma----ABsa | 1888 38 py Sore ig tat 

aHamburg (State) 68---2--2-- A 80°? Sept. 30|108 Jame & 

‘__|sHeidelberg (Oity) extis f7348_-1950|J a0 80 pt , 
152,000) Helsingfors (Olty) ext 6240. - -- - a einem Sept. 11] 11 Mar.1 

. Hungarian Cons Municipal 12% 3% 1 $ Pt 6} 11 Mar.1 
22,000] aSecured s fg 7}4s.....-...- ‘4 ii} 6 9 | 6 8 | 6% Sept. 6) 634 Sept 834 Sept. 21| 10 ‘Mar. 1 

000} |, secured 8 f & | Mige7340A--1961|a Ni] lis] § = 8 | 346 7 | G44 Sept.21] 6% Sept.21|| 644 Sept 10 Mar. 1 

1:00)", ak f7 Heerlen Bonen nno HSU 98 HG Sal Pe | BS non acl ga--“gene al y ag ee aes ae. 8 

1 i fei Te Seon eveo a-——-Haamie 5. AOC aL! Zr B36 86 sae HL Bap A ame Bg Be. 29 

3, wae 1951|J 76 52°” Sale ale : Sept. 6|| 39% Sept.14| 75 Jan. 6 
509,000 I (Kingdom ) extl s seer B "471M 8 73 79 ji___-- i Maite 39 Sept. 14) 45 ° Se an 

’ Ored um 78 ser a3. 2] 3834 Sept. 5,| 30 pt. . 
163000 Italian Aa so Sale 8054 Sale it Sale | 6956 Sept. 1) 7974 Sept. 28, eax = a} 65 = ig 
$70:000| Bats sinking fund 30-.-----1965|M0N an i oe 

For footnotes see page 30. 
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Period 


Interest 





Oct., 1939] 
=—_—_— 
Septem BONDS 
‘alue N. Y. STOCK EXCHANGE 
af ooo] seemare tae was Bey 
2,000 a aveis F cnc AM externa ef 
eeeees wer 
38,000 tMedellin an Golowabias HA te nal 
12,000 aeseeoen Prov) 4s 
cosess exica n 4s — 
10,000 44750 stam a 
weees- aM (U 8) extern 5s 1899 
1,000} ,sAssenting 5s of 1899 
5,000] sAssenting 5s large. ..........--- 
---+--- aAssenting 5s small_............ 
—— = = = = ro Re pa 
22,000} ,sAssenting 4s of 1904 
8,000 pn | 4s of 1910 large 
149,000] aAssenting 4s of 1910 small 
73:000 *oT reas 6s of '13 assent (large) 1933 
317,000 Milan ‘City ty (Italy) ext oon 6 s-1 
37 Minas Geepee, tate of, Bra 
,000} Sec . a ake 
28,000] aSec extls f 6%s_._....----- 
ooeese aleatedie a ity) 7s 
—--=-- Ye Sa 
50,000|New South Wales ext s f g 5s_-- 
68,000} External s f g 58......-.----- 
204,000) Norway 20-year ext s f 6s 
321,000} 20-year external 
155,000| External sinking fund 44s--- 
259,000} E 1 sinking 
168,000} 4s fund ext! loan 
-seee- Mun Bank ext s f 5s8_... 
3,000] aNuremberg (City) external 
134,000 Oriental Deviiooments 
125,000} External deb 5/48 RES TE. 
35,000) Oslo (City) 434s ext! sink fund - - 
55,000| aPanama (Rep) ) external 5348-1953 
9,000} aExtl s f 5s ser A._..May 15 
164,000 aStamped (assented) 
17,000| aPernambuco (State of) 7s 
18,000] aPeru aPere (See) Sec s fe 7s 
399,000} aNational loan ext s f 6s..-- 
332,000} aNational loan ext s f 6s 
16,000] Poland (Kep of) g 6s_-._.---- 
30,000 450 tng stateipiabspaccteee: 
17,000] «Stabilization loan 7s 
67,000 4} assented.........-.--- 
44,000 «akxternals f 8s_........---- 
100,000 4148 assented._.......---- 
14,000 aFugse 23 e oy of) 8s 
1 oop Pragu xternal loa oa n diss ) 7ije__-.. 1952! 
J r’ e (Greater City N 
1,000 tPrussia (Free State) exts éige 19811, 
53,000) aSinking d gold 6s 1952 
198,000/ Queensland (State of) ext s 
188,000} 25-year ext] s f 6s._-- 


18,000] aRio de Janeiro (City of) 8s... 
133,000) afxternal sec 64s....-.----- 
Rio Grande do Su ed of)— 
30,000} 48s extl loan of 1921.....--.-- 
53,000} a6s ext! s d gold_...1968 
29,000} 47s extl lean g [iiscccsesece 
15,000} 47s Municipal loan. .-.....-.-.- 96 
180.000) Rome (City) ‘external s f 634s..195 
8,000] aRoumania a om of) 7s... 
Saaneta aFebruary coupon 
eR saint (City) s f 
Sao Fouls (City of)— 
18,000] 8s ext ) SE 
43,000} 46 eal aaen ot 
ulo (State of)— 
7,000} *a8s extl loan of 1921 
68.000| 48s external. -...........---- 1950 
20.000| 47s extl water loan.......-.-. 1956 
69,000| «6s ext! dollar loan.........-. 1968 
154,000 Se OEE Mia ncetansedacecews 1940 
3,000 sfomee State sate Inst =. 1945 
ied fund gold 6 1946 
-Iserbe Croats & Slovenes CK ~ 
94,000} 48s secured get nies wees 1962 
95,000| _ 47s series external 1962 
EPS A Silesia ving, LA Yextl sink fund 78.1958 
1,000] 44s assented........--..---- 1958 
10.000 Seaene Landowners Assn 6s... 1947 
js: 000 me my Me fd sfg5iks 1955 
57,000 iwan Pow 5\%s 
75,000|Tokyo City loan of 1912 5s....1952 
48,000 _ External s f 54s guar 1961 
2,000, Uruguay (Rep) external s f 8s. .1946 
,000| akKxternal —e fund 1960 
3,000] «External sinking fund 
3 444% ($ —— 14 1937) 
524,000 
34444 % (8 ($ ae 7 i087) 
19.090 314-4445 0% a Gent 
° 6 
61,000 pie ras oo externa’ readj 











4 


gs }- 


336 debentures 
3 4s debentures 

Found s f debs 2\-5s 1950 
ater Wks & E) 6s ser A__197 


For footnotes, see page 30. 


Am 
Amer 


ms Express co 


3s external readjustment... 
Venetian Prov Mtge Bank 78..-1952 
aVienna (City of) 6s 
aWarsaw (City) external 7s-.-..1958 


4 4s assen 
Yokohama (City) extl s f 6s....1961 
RAILROAD AND INDUSTRIAL 
COMPANIES 


*taAbitibi Pow . paper Ist 58..1953 
dams ll tr_ 2 4s 948 
veneer trust rt 4s of 1907....1947 
4s stamped__........-.--.-- 194 
Adriatic Elec Co external 7s- ~~ .1952 
Ala Gt Sou lst cons ; 
First cons 4s series B 
Albany Perforated Wrap Pa 
6s with warrants assen 
Albany & Susq Ist 
Allegheny Corp coll tr conv 5s. .1944 
Collateral and convertible 5s. .1949 
aC a & convertible 5s. .1950 
ade stamped.........--.-- 1950) 
egh & Went Ist s guar 4s... .1998 
<—- Valley g 


4s 
Allis-Chalmers Mf Mfg conv 4s---- 1992 
sAlpine Montan Steel 7s 
Amer & Foreign Power deb 5s- - “3030 
{American Ice s f deb 5s 
American I G Chemical 5 
Amer Internat Sere conv 5 
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Sept. 1 
Bid 
ieee 10% 
or 68 
Sale 
% 1% 
me anion 
7 some 
a 
39% Sale 
6 9% 
6 q 
aletdeece ae 
sae 54 
87 Sale 
8 Sale 
99% Sale 
101 =Sale 
#328 101 
84 Sale 
84% Sale 
a 19 
53% Sale 
46 Sale 
Segee 99 
101 105% 
——— 90 
61 Sale 
5 7 
Fad s 
6% Sale 
6% Sale 
. Gate 
eeses 29 
* oa 30% 
30 ~=—Sale 
Ss seal 27 
ze 8% 
seat 9% 
ie. 24% 
ip 20 
Wt vol 18 
99% Sale 
fli 99% 
6 9 
6% 8 
s Sale 
6 Sale 
6% 10 
5 11% 
45 Sale 
15 22% 
teen 16 
sone 22 
hile te 7% 
7% 
acne 12 
7% Sale 
6% —- 
15% Sale 
15 Sale 
15 Sale 
22 
acne 35 
bees 
45% 52% 
38% Sale 
57 Sale 
a ee 46 
39 50 
44 
39 40% 
37% Sale 
364% Sale 
41 Sale 
ae 
37% 47 
14 25 
51% 57% 
34% Sale 
101 105% 
Pee 
103 Sale 
a a 44% 
4 ree 
105% 107 
36% 
36 41 
seace 4 
67 = Sale 
57% Sale 
i | ce 
23% Sale 
0 70 
106 =Sale 
95 95% 
95 95! 
107% Sale 


is . 
103. 20 103. 7 
102% 


Sale 
100 Sale 
110 =Sale 
105% Sale 
106% Sale 
105 =Sale 
107% Sale. 


Ask' Bid 
27 | 15 
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a 
RANGE SINCE JAN. 1 
Lowest Highest 
16 Sept. 20) 38% Jan. 
7. Sept.21; 23 Mar. 
21% Apr. 26) 25 Mar. 
0% Jan. 4/ 15% June 
64 May 5) 72% May 

Jan. 12 Jan. 
Jan. 12} 1% May 
Feb. 4) 1% June 
sf Sout. 26| 15% May 
pt. ay 
Jan. 27! 134 Mar. 
Jan. 6) 1 Mar. 
Jan. 25) 1% May 
Jan. 4| 1% Mar. 
Sept. 6) 1% Mar. 
Sept. 9} 1% June 
Aug. 14 14% Mar. 
31% Sept. 16) 56% Jan. 
6% Sept.12} 16 Mar 
% Aug. 28) 154% Mar 
48 Jan. 9) 55 June 
45% Jan. 26) 54 June 
g Sept. 20/101 % Mar. 1 
Sept. 21/101 % Mar. 
90 Sept. 20)105% Aug. 1 
Sept. 20|1064%4 Mar. 1 
72% Sept.22)105 Jan. 
71% Sept. 22|103 % Mar. 
70 Sept. 21|101% Jan. 
9944 Apr. 8/104 Jan. 
7% Sept. 22) 19% Mar 
48 July 21/| 59 Geos 
43% July 20) 52% Feb. 
5 Sept. 25)1 Jan. 
% Apr. 15)1.6% June 
50 Jan. 28) 85% July 
43% Jan. 28) 83% July 
5% Jan. 5! 13% Mar.1 
7% Sept. 22) 1344 Mar. 1 
6% Sept. 5) 12% Mar.1 
6% Sept. 2) 12% Mar.1 
6% Sept.21) 42 July 1 
4% Sept. 21) 36% June 
7 Sept.18| 50 Jan. 
4\% Sept.26; 42 Mar.1 
6% Sept.19)| 54 May 3 
4% Sept.26) 44 June 
6\% Sept.14) 15 Mar.1 
6% Sept. 21); 17% Mar 1 
4% Sept.18| 70 Feb. 2 
5% Sept.15) 19% Aug. 
7 Sept.21) 19% Aug. 
75 Sept. 18)106% Mar. 
554 Sept. 21/107 ar. 
30 Jan. 10) 31% Mar. 
6% Jan. 7| 14 ar. 
5% Jan. 5| 13% Mar. 
7 Sept.20) 15% Mar. 
6 Sept. 1} 15% Mar. 
6% Sept. 12) 14% Mar. 
6% Sept. 20 4433 Mar. 
37% Sept. 15) 69% Jan. 
12 Sept.16) 22% June 
15 Fe 9| 20% May 
19 Jan. 11] 19% May 
6% Sept.15| 14% Mar. 
5% Sept. 27 1484 Mar. 
8% Sept.14) 18 Mar. 
654 Sept. 22) 155% Mar. 
6% Sept.16) 15 Mar. 
6% Jan. 3} 14% Mar. 
14% Sept.19| 32 Mar. 
6% Sept. 22) 2544 May 
22% Feb. 21| 25 May 
1014 Sept. 7;| 28 Jan 
Sept. 22) 25% Jan. 
28 \% ytd 30] 33. Jan. 
5 Sept.19) 28 Jan, 
5% Sept. 26 Feb. 2 
50 Sept.19103 Feb. 1 
47 Aug. 16 Sept. 
33% Aug. 16) 49 Jan. 
47\% Aug. 16 Sept 
43 Jan. 20; 51 £=June 
40% Aug. 17 Mar. 
40 Jan 24| 46% Sept.1 
37 Jan 47 Sept 
36 8=6Jan. 43 Mar 
5 Feb. 42% Mar. 
37% Jan. 48\% Sept.1 
35 Aug. 30% June Zz 
37% Apr. 51 Mar.1 
14% Feb. 18% Mar. 
22 Apr. 34 Jan. 
3% Sept. 31 Jan. 

' 4956 Aug. 60 May 
34% Sept 67 Mar 
100 June 105 July 

% June 104% July 

100% Feb 108% Aug 
35% Sept 66% Feb. 
107 an 109% Aug. 
102% Sept 4! July 
32% Mar 4244 Aug. 
32 Apr 44 July 
72 Jan. 8346 Aug. 
6644 Sept 87 Sept. 
57 Apr 79 Sept 
28 July 60% Sept 
2214 Sept. 50% Sept 
49% Apr. M 
102% Sept.19}108 June 

¥ Apr. 2¥/100% July 
% May 96% Aug 

106% Apr 1:|112 Mar 
30 Apr. 25) 40 Jan. 
48% Jan. 2:?| 65% June 
mo) =—oJan. 1°1)038% June 
98 Sept. 25)103% Mar. 
945% Sept. 5/10445 Jan. 
105 Sept. 3/112 36 Jan. 

lg Sept. 22/110% June 
Sept. 119% June 
102% Sept. 12)111% oy 
\ Apr. 18|108% Aug 
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1 
22 N. Y. STOCK EXCHANGE—BONDS 
Sates in BONDS es rice PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
an. —_ 
alue N. ¥. STOCK EXCHANGE ([52|| “io39 Sept.1 | Sept. 30 Lowest Highest Lowest Highest 
$ Bid Ask Bid Ask| Sale Prices Sale Price Sale Prices | Sale Prices 

312,000) Anaconda Cop Mins f deb 414s.1950/A Oj/105% Sale |/10634 Sale |106 Sale [10414 Sept. 5/1064 Sept. 15|/10444 Apr. 20/107% July 26 

o-Chilean Nitrate— 

236,000) 4Sinking fund income deb----1967|Jan || 2534 Sale || 26% 28 34 34%| 28% Sept. 2} 36 Sept. 6// 19 . Apr. 18] 36 Sept. 6 
6,000) fAnn Arbor Ist g 4s-_-_.--- July 1995/Q Ji] 30 3434// 32 397/102 103 | 36 Sept. 5| 444% Sept. 27]] 3054 Jan. 26] 44% Sept. 27 
1,000) Ark & Memp Bdge & Term Ist 5s '64|M Sj/----- 97 91 q 90% 95 | 91 Sept. 6| 91 Sept. 6]/ 91 Sept. 6| 98 Feb. 7 

453,000) Armour & Co 4s sf ser B (Del)..1955|F Ajj 98 Sale 9744 Sale | 94% Sale | 91% Sept. 5) 984% Sept. 9]/ 91% Sept. 5/101 June 22 
one ist M 8 { 4s ser © (1 mea Ji| 9844 Sale || 96 Sale | 95 Sale | 9144 Sept. 5) 965% Sept. Y/] 914% Sept. 5/101 June 21 

tchinson To a anta Fe— 

626,000) coc. ance tapmapeeeteteill 1995|A O||107% Sale |!10514 Sale [103 Sale | 9914 Sept. 5/1054 Sept. 1]] 9944 Sept. 5/111% July 28 
athe Adjustment g 4s__...July 1 1995) Nov); 89. 90}4/j...-- 94M]-_..-- 94%]-___-. _.___.|...--.___....]] 86% Jan. 30) 95% June 
67 ,000) tamped 4s_.____._. July 1 1995|M Njj 89% Sale || 83. Sale | 89% Sale | 83 Sept. 1| 90 Sept.27/]/ 83 Sept. 1/ 96 June 
6.000] Conv g 4s of 1909_.....-_-- 1955\7 Di} 91% 95 95 100 |-.-.-- 937%%| 95 Sept.15| 98 Sept. 6/91 Mar. 1; 99% July 28 
39,000} Conv g 4s of 1905_...-..--- 1955|7 Di} 92% Sale |j___-- 98 92 Sale | 92 Sept.30) 94 Sept. 15]/ 915% Feb. 20/1004 Aug. 7 
6,000] Conv g 4s of 1910___--___-- 96017 Di] 87 90 }4/|_.--- 90 89% 94 8944 Sept.18) 90 Sept.15)| 89 Jan 96 Mar.17 

545,000] Conv Seb gold 4'4s__-_...-.- 8|J Dij100% Sale |j101 Sale ,101 Sale {100 Sept. 5|/10234 Sept.28]] 99 Apr. 10/103% May 31 
12,000] Rocky Mtn div Ist 4s A____- 1965\7 Jj|_ 9834 Sale |/102 102%]-..-. 99%%|100 Sept.27)102 Sept. 5}]] 98% Jan. 10/103 July mS 
19,000} Trans-Cont Short Line Ist 4s g1958|J_ Jj||/108% --.-- 110% _..--]104% _....]102\% Sept. 15)110% Sept. 2])/102%4 Sept. 15)111% June 
92,000] Cal-Ariz Ist & ref 4s ser A__1962|M 8/|108}4 110 107 Sale {103 «105 =|100% Sept. 5/107 Sept. 1//100%% Sept. 5/112% June 3 
ait Atl Knox & No Ist _......1946|J DI|j108% 112%|} 99 a khagelececs< cnemititionss. Gen. a. ae oe 
~ereke Atl & Char Air Line {st 4348 A_1944(J Jj] 86 -----/|.-..-. Q95%4]----- 95%4]--...- --...-]-..... ...--.]] 85. Mar. 241 945% May 27 
3,060] 1st 30-year 5s ser B________- 1944|J J\i| 914% 93%)| 96% Sale |----- 9714] 93% Sept. 22 8835 Sept. 1]] 89% Jan. 25] 97% Aug. 23 

101,000] At] Coast L Ist cons 4s--.-July 1952/M Sj| 85 Sale |j____ - 837% Sale | 81% Sept. 9) 83% Sept. 12)| 7644 May 1] 89% Mar. 8 

254,000] General — yh tee A..1964 D/| 69 Sale 58% 624] 66% Sale | 63 Sept. 6) 67% Sept.27]] 54. May 17] 71% Mar. 9 
12,000} 10-year coll trust 5s...May 1 1945|MN|| 76 78 75 ~=8 75% 80 | 76 Sept. 7} 80 Sept. 27/] 6444 May 24] 81% Aug. $ 

171,000} L & N collat gold 4s___.Oct., 1952|M Nj| 69 71 60% Sale | 69 Sale | 60% Sept. 1) 7144 Sept.27]] 55 Apr. 10) 72 Jan. 
64,000) Atlantic & Danville Ist g 4s._...1948|J Jj| 35 Sale || 36% Sale | 4314 Sale | 35% Sept. 1] 44 Sept. 28 33 34 Jan. 12| 46 July 28 
63,000] Second 4s_.._....__....___. 1948|3 Ji} 31 33% 27% Sale | 36 Sale | 27% Sept. 1] 36% Sept. 27]! 26% Apr. 10] 37% Mar. 9 

145,000] At] Gulf & W 1 SS Line coll tr 5s.1959|7_ Jj}. 51 55 63% Sale | 70 Sale | 63% Sept. 5] 75% Sept. 14]] 52 an. 25) 75% Sept. 14 

330,000/Atlantic Refining deb 3s_.____- 1953|M_ S}/104 © ||103% Sale |101 101%] 98 Sept. 21/103% Sept. 1]] 98 Sevt.21|106% June 1 
11,000 +. sAcbere Auto cony deb 4%s_1939|J Jj| 16 22%)|| 13 24 22 24%! 22 Sept.15) 24 Sept.11]/} 19% July 1) 25 Mar. 8 
38,000) Austin & N W ist g¢ 5s guar_-.-1941|J_ Jj| 71)4 75)4)| 52 5954) 72. 76%! 595¢ Sept. 6] 7714 Sept. 28]] 595 Sept. 6] 7744 Sent. 28 
22,000|Baldwin Loco Works 5s stpd__-1940|/MN||101 102 |/101% Sale |100% 102%} 99 Sept. 14/101% Sept. 1|] 99. Sept. 14/102 Mar. 13 

899,000) tBalt & Ohio Ist mtge g 4s_July 1948/4 Oj] 56. Sale || 55'% Sale | 70} Sale | 55% Sept. 1] 73° Sept. 27|] 484 Jan. 26) 73 Sept. 27 

272,000) alst mtge g 5s....______ July 1948|A O}| 56% Sale |} 52 596] 72 Sale | 62% Sept. 5) 72% Sept.27|| 49 Jan. 26) 72% Sept. 27 

309,000 aCertificates of de Name paceet Sah 19 2043|| 57 Sale | 70 Sale | 57° Sept. 1| 71 pt. 28]] 47%4 Jan. 30} 71 Sept. 28 

1,272,000} aRef & gen 5s series A______- 1995|J 20% Sale || 18% Sale | 31% Sale | 17 Sept. 2] 341% Sept. 27]] 16% Jan. 24] 34% Sept. 27 

579,000 aCertificates of deposit._...___ _|_...|| 1934 Sale |] 18% Sale | 31 Sale | 17 Sept. 2] 3314 Sept. 27]] 16% Apr. 10] 33% Sept. 27 

823.000} aRef & gen 6s series CO. --__-- 1995|J Dj} 20% Sale || 20% Sale | 35 Sale | 191% Sept. 1| 37. Sept.27]] 18 June 29] 37 Sept. 27 

592,000 aCertificates of deposit....._._|---- 20. Sale || 19% Sale | 33% 341%4].18% Sept. 1] 36 Sept.27]] 17% Apr. 10) 36 Sept. 27 

232,000] aRef & 5s series D__.___- 2000|M Sj| 18% Sale || 16% 17 | 31 Sale | i7 Sept. 2) 33% Sept.27/] 16 Jan. 24] 3344 Sept. 27 

398,900 sCertificates of deposit__..__. _|._..-|| 18% Sale || 164% Sale | 31 Sale | 16% Sept. 1] 32 Sept. 26]] 16% Jan. 24] 32 Sept. 26 

630,000] aRef & gen 5s series F_.____- 1996|M/7 S}| 1844 Sale || 17% Sale | 3144 Sale | 17 Sept. 2] 3314 Sept. 26]! 16% Jan. 26) 334% Sept. 26 

333, aCertificates of deposit....____|_...|| 18. Sale 17% Sale | 30 Sale | 17 Sept. 1]/ 33 Sept.27]// 16 Apr. 10) 33. Sept. 27 

4,735, aConvertible 444s___.._____- O\F Ajj 13% Sale || 10% Sale | 23. Sale | 10% Sept. 1] 26 Sept.27]] 10 Apr. 11) 26 Sept. 27 
1,062,000 rn ificates of deposit_...___ _|---- 12% 13K)| 97% Sale | 21% Sale 9% Sept. 1] 2434 Sept. 27]] 9% June 30/ 24% Sept. 27 

109,000 PLE & W Va Sys ref 4s_____ 1941/MN|| 45% Sale || 45 52 | 60% Sale | 52° Sept. 5| 62% Sept. 28]] 44% Jan. 3] 62% Sept. 28 

197,000 Certificates of deposit._....___|_.-- 43 Sale ||} 40 56 | 60 Sale | 53 Sept. 5) 6144 Sept.27:1 43 Jan. 3] 61% Sept. 27 

245,000, aSo’western Div Ist mtge 5s_.1950|J J | 3544 Sale || 39% Sale | 51% Sale | 39% Sept.’ 1] 531% Sept.27] 33. Jan. 24] 534% Sept. 27 
46 ,000 aCertificates of deposit.__..___|....|| 35, Sale || 391% Sale | 49% Sale | 39 Sept. 5| 51 Sept.27| 3434 Feb. 14] 51° Sept. 27 
,000|_ Toledo Cinn Div ref 4s A___-1959|J_ J| 37% Sale || 40 «6644441 50 =—-56 14] 4414 Sept. 6! 54 Sept.26] 38 Jan. 4] 54 Sept. 26 
.000|/Bangor & Aroostook RR Ist g 5s 1943|J Jj|-z--- 107%||10414 Sale 103 105 |103 Sept. 2810514 Sept. 14]102 Apr. 25/108% Jan. 19 
21,000} Con ref mtge gold 4s_______- 951\J J\|,98% Sale || 325, 90 | 86% 90 | 85 Sept. 6) 88 Sept. 26|| 78 Apr. 18%) 98% Jan. 
OCG 40 CUNNNE . occ ccccceueee 951|3 w|100 102 82 90 | 88% 90 86 Sept. 6) 87% Sept. 20]; 80. Anr. 2%/101% Jan. 10 
ated Battle Creek & Sturgis gu 3s___.1989|J Dj 40 45 35 45 | 35 OP Bnoecace umecvclancned bhdonall Ge Ga a one 2 
yee eech Creek Exter Ist g3%s__.1951/A Ol]--=-- 85 a eee, gh SA bere es ete eh Ee elie ge 
89,000) Bell Telephone of Pa ist 5s B--.194x|J J\j/1177% Sale |/104_ 11574 1135¢ 116 {110 Sept. 6/116 Sept. 2/110 Sept. 6/119 Mar. 17 
47,000] First & ref 5s series C________ 1960/A O|129% Sale [129% Sale |124 126 |12244 Sept. 8/129% Sept. 1]/12234 Sept. 8|136% Aug. 7 
eet Bevinere, Del cons etd ¢ 3 Sn een’ CORON ccce wes clvntho sheuclongicsiineVehlitges a mae eee! mae 
10,000] aBerlin City Electric deb 64s_.1951|J_ D|| 2744 30 . 2g 6% 29 6 Sept.14) 7 Sept.18}} 6 Sept.14| 30 June 5 
34,000} aDeb sinking fund 6 4s_____- 19590|F Al|----- 28 ina | a 10%| 7% Sept.29| 10 Sept. 9/| 7% Sept.29) 28 Feb. 16 
,000}_ saDeben eres SRT 1955|A O}}----- ----- = 27%| 2% 27%] 7% Sept.22) 7% Sept.22] 7% Sept.22/) 26% Jan. 7 

Berlin Elec Elev & Undgrd Rys— 

teks ee oo eee i eee Seen... te Se PR eee Teed: i Me yO Re 

536,000|Bethlehem Steel 41{s series D__196"| J||1906% Sale |/106 Sale |1041% Sale |10214 Sept. 2/106 Sept. 1]}102'% Sept. 2!'108% Feo. 2 
, Cons mtge 3 %s series E____- 1966|A Oj|10144 Sale [110334 Sale | 9814 Sale | 9614 Sept. 5|/103%4 Sept. 1]] 9614 Sept. 5/195% June 13 

3,339,000] 348s f conv debs__________- 1959|A O}|100%% Sale |] 934 Sale |111% Sale | 98 Sept. 1111414 Sept.13]] 96% Apr. & 114% Sept. 13 
Cons mtge 3 4s ser F_______- 1959/3 Jil----- ----- ....- -..--] 96 Sale | 95 Sept. 23) 9734 Sept.11]] 95  Sept.23) 97% Sept. 11 

......|Big Sandy Ry Ist mtge 4s_____- 1944|J_ Dj/10635 --..- 108 44 _ eee I : _.._......|]1065¢ Jan. 11/108% Aug. 9 

727,000) Boston & Maine Ist 5s ser AG_-1967|M Sj} 28% Sale || 23° Sale | 42% Sale | 261% Sept. 1] 43. Sept.27]| 24 Jan. 26) 43. Sept. 27 

214,000] Ist mortgage 5s series II____- 1955|M N|| 28% Sale || 2734 Sale | 4214 Sale | 2614 Sept. 2] 4314 Sept.27|] 25 Jan. 26] 4344 Sept. 27 

595,000]. 1st ¢ 4%s series JJ__._.____- 1961|A Oj] 2734 Sale || — -— :26%1 39°” Sale | 25 Sept. 2} 39 Sept.27|] 23. Jan. 24) 39 Sept. 27 
38,000|taBoston & NY Air Line Ist gu 4s '55|/F A|| ,9%4 Sale 54 6%1 8% 11%/] 6 Sept. 8| 11% Sept. 27]] 554 May 4! 11% Sept. 27 
18/000 rooklyn City RR Ist 5s______ 1941|J_ wJ|_.48 50 60 Sale | 57% 61%| 57. Sept.18| 60 Sept. 1]| 47 Feb. 14) 65% Aug. 5 

2°0,000|Bklyn Edison cons mtge 3 4s___1966|M7 N}|10834 Sale |! 96 10654,102 Sale |1005% Sept. 6/104 Sept. 9||100% Sept. 6)111 June 5 

1,113,000|/Bklyn Manhattan Transit 4148_1966|MN|| 7374 Sale || 72 Sale | 7314 Sale | 68% Sept.12| 75 Sept. 2s]] 68 Apr. 8| 8244 Mar. 1 

41.000|Bklyn Queens Co & Sub gtd 5s__1941/MNj| 35 = 38 36% Sale } 41% Sale | 34 Sept. 12] 417% Sept.30], 34 Sevt.12) 45 Mar. 1 
20: ist 5s stamped____________- 19413 wJj| 35. ----- _.__ 95 | 42 49 | 40 Sept. 28] 424 Sept.2s]/ 40. Feb. 16) 50 Aug. 17 

232, Brooklyn Union E] Ist 5s_____- 1950|\F_A 82} 86 || 83% Sale | 80% Sale | 75% Sept.27| 86 Sept. 1|| 7514 Sevt.27/ 92 Mar. 3 

131,000|Brooklyn Union Gas Co Ist g 5s 1945|MN||106% Sale | 110% Sale [108 Sale |106 Sept. 5/1107 Sept. 1]|106 Sent. 5/113% July 17 
37'000| 1st lien & ref 6s series A_____ - 1947|MN||10336 Sale | 105 114%/108% 110 |108% Sept.29/112 Sept. 20]|103% Jan. 6115% Aug. 16 

111,000 bentures gold 5s-_.._..__- 1950\J Dj| 75 7834) 90% Sale | 9054 Sale | 88 Sept.22/ 94 Sept. 9]| 72% Jan. 26 994 Aug. 2 

249,000|__ 1st lien & ref. 5s series B_-___- 1957|MN||,94_ Sale | 103% Sale [100 Sale | 99 Sept. 6|10314 Sept. 1]] 93 Jan. 4/105% July 24 

11,06 )|Buffalo Gen Elec 44s ser B___-1981|\F A 141 %4 ----- 108% Sale [110% 111%|107% Sept. 5/112 Sept. 21|/107%4 Sept. 5|113%% Apr. 25 
2.000) Buffalo Niagara Elec 3 4s ser C_1967|\J_ Dj} 1 9}4 .---- 109s Sale _.1)97 |109 Sept. 11109 Sept. 1'|109 Sept. 1:110% Aug. 31 

207 ,000|t aBuff Roch & Pitts cons 44s__1957|M N|/| 28% Sale| 33 Sale | 45 Sale | 321% Sept. 1| 48 Sept.27| 26% Jan. 30) 46 Sept. 27 

172,006], , aCertificates of deposit. -__--___- ----| 26,, Sale| 30 Sale | 4314 Sale ' 30 Sept. 1] 4514 Sept. 27,| 25% Jan. 28! 4534 Sent. 27 
55.000|*taBurl Ced Rap & Nor ist 5s--1934|A O}, 5% . 8 6%| 8 84; 6. Sept. 9| 9 Sept.27'] 5% July 13) 10 Feb. 28 
29000]. «Certificates of deposit.._..______|----|| _% Sale |j__ 5 - 9%| 5% Sept. 9] 9% Sept. 27]] 4% July 13) 9% Sept. 27 
sie Bush Termina! Co Ist 48_.....1952|A O}| 70 Sale ||) 7 | 68” «75 I -- "| 7 tl 64% July 7/75 Mar. 6 

248.000) Consolidated 5s_..__..._____ 955\7 Jj 41 Sale | 30 §=634 | 48 Sale | 37. Sept. 5) 4914 Sept. 12]| 35 Apr. 10) 491% Sept. 12 
18.0™)}|Bush Term Bldgs Ist 5s gu_____ 1960|A O}] 52. Sale |} 45 54 153 55%] 48% Sept. 6] 60 Sevt.14]| 47 Apr. 17] 60 Sept. 14 

195.000/Calif- nm Power 4s__.._.__- 1966|A O 92% Sale |/100 Sale | 96% 9614] 94% Sept. 6/100 Sept. 1]] 92 Jen. 3/103 June 7 
.000|Canada Sou con 5s ser A___-1962|A O}|| 9574 Sale .-- 83%] 82 84 80 Sept. 8} 84 Sept.14]] 80 Sept. 8] 96% Jan. 10 

568 ,000|/Canadian Nat gold 44s_.____.1957|J J 11336 115%4|/10614 Sale | 92 Sale | 84 Sept. 28/10444 Sent. 1]| 84 Sept.28/117 July 20 

516.000 uianteed gold 5s__-_- July 1969|J wij114% Sale j/icg ” Sale | 96 9614] 91. Sept.19/109 Sept. 1]! 91. Sevt.19/117 July 17 

573.000] Guaranteed g 5s. _.___- Oct 1969/A Olj118% Sale |110614 Sale | 9614 Sale | 92% Sept. 28/107 Sevt. 1] 9234 Sept. 28/121 June 10 
1.000] Guaranteed g 5s_.____-_____ 1970\F A lies 118%); | 97s Sale | 91% Sept. 28/1034 Sept. 8|} 91% Sent. 28/120% June 12 
1,000] Guar gold 4%%{s______ June 15 1955\/ D|j/U6% 117k .. 106%] 94% Sale | 88% Sept.20/103 Sept. 7]] 88% Sept.20)/119%4 July 17 

682.000] Guaranteed gold 41%4s______- 1956|F_ Ajjll5 Sale 110714 Sale | 9134 Sale | 86 Sept.28/10714 Sept. 1]| 86 Sept. 28/117 July 28 

810.000] Guaranteed gold 4\%s______- 1951|M Sjj114%4 Sale |/105 °° Sale | 924% Sale | 87 Sept.28/105 Sept. 1]|. 87 Sept. 28/116% July 18 

395.000|Canadian Northern guar 64s__.1946|J J||12234 Sale |/1161% Sale |1065% Sale [193 Sept.12 116% Sept. 1 193 =Sept. 19|124% July 18 

406.000|Canadian Pac 4% deb stock..__._ ._|J_ J|| 8034 Sale || 671, Sale | 56 57 | 501% Sept. 20] 671¢ Sept. 1|] 5034 Sept. 20 62 4 Jan. 21 

134.000} Collateral trust gold 4\4s___.1946|M S 7533 Sale ||} 91 Sale | 79 Sale | 66  Sept.22] 91 Sept. 1]; 66 Sept. 22/100% Jan. 23 

273,000) 58 equip trust ctfs__.-..--_- 1944|/J Jjj112% Sale || 110 |100 Sale | 95 Sept. 22/102. Sept. 9]! 95 Sent. 22/11444 Feb. 20 
40.000} Collateral trust g 5s_________ 1954|J D)|| 98% Sale at ae 76 Sale | 67 Sept. 20) 83% Sept. 14]] 67 Sept. 20/100% Jan. 20 

142.000], Collateral trust 4%s_______- 1960|J J|| 9144 Sale -. 82 | 70 Sale | 6044 Sept. 20] 7614 Sept. 13]] 6034 Sevt. 20) 9444 Mar. 9 
REacatie aCarolina Central Ist gu g 4s_.1949|J J O28) 60 30% 60 |35 50 ee Mean: nk 4 40 eb. 11] 45 May 29 
41,000|Caro Clinch & Ohio 6s ser A__~~1952|J_ Dj|105%4 10634)/10614 10714|106%4 10734|1051% Sept. 13/108 Sept. 18|}105 Jan. 20/109 July 17 
24.00|Carriers & Gen Corp deb 5s w w_1959|M Nj 88% @0 || 90° «94 | 9456 96 | 93  Sept.18] 9514 Sept.28]] 85 Apr. 4/ 95% Sept. 28 
2.n|Carthage & Adir Ist gu g 4s...-1981|J D\|----- lon a0 45 |__.-. 55 | 46 Sept. 7| 48° Sept. 7|] 43 May 4/ 52 Feb. 27 
60.00n|Celotex Corp deb 44s w w_____ 1947|F Aj] 883% 89|/ 89: -; 80~=—s 80% 76 = Sept. 25] 87 Sept. 5]] 76_ Sevt.25| 97 Mar. 16 

onn| aCent Br Un Pac Ist g 4s______ 1948|7 Djj 14 18%}}__ 1 11 13 10 Sept.11}/ 10 Sept.11]} 9% June 16) 19% Jan. 18 
1,090|t aCent of Ga Ry Ist g 5s--Nov 1945|F Aj| 3144 39 ||. 32 | 31% 45 | 30 Sept.14] 30 Sept.14]] 30 Sept.14) 32. Feb. 10 

62.900} 4sConsol gold 5s___-_ 1945|M N]| 12% Sale 6 Sale 9% 11 6 Sept. 1/11 Sept.2A]} 5 23) 12% Jan. 3 
60,000} 4Ref & gen 5s series B_____ 1959|A O}] 6 Sale 3 3%| 4% 5%] 3% Sept. 8 534 Sept.27]} 3 Avr. 10) 6% Jan. 6 
86,000} 4Ref & gen 5s series C_______ 1959|A O}] 5% 6%) 3 3%] 45 54) 25 Sept. 2) 5% Sept.27|| 2% Sevt. 9} 6% Jan. 7 
20,000] 4Chat Div. pur money g4s...1951|J Dj} 10 14 5 54110 10%] 5 Sept. 8} 10 Sept.26]} 5 Sent. 8) 10 Jan. 5 
Be aMacon & Nor Div ist g 5s___1946|J Jj|----- 114i] 4% 64] 7 te 1. ues ae » buh mea 24 May 16) 6% Aug. 5 
6,000} 4Middle Ga & Atl Div purm5s'47|\J Ji| 54 .7éil 3% 6%) 4% 10 7 Sept.28} 8 Sept.28]/ 3% Apr. 6) 8 Sept. 26 
7.000] 4Mobile Div Ist g 5s_________ 19467 Ji] 6% 14 7 ax OD: a 7 Sept.15}) 8 Sept.27]/ 7 Avr. 17; 8 Jan. 16 
1,000|Central Foundry Ist mtge 6s._.1941|M S||103 111 Sat eee! 92 Sept. 5192 Sept. 5] 91 June 6/107 Jan. 5 
se.-. |. emerald mete Be... ......... 1941|M Sj|_72 80 ee, 70 Te Acces valtchh Seen. Chee ace 42 Apr. 11} 80. July 18 
7,000|Cent Hudson G & E Ist & ref 31% _'65|M 8)|109% ----- 103 __.|104% __.__|104% Sept. 13]104% Sept. 15}}104% Sept. 13/1114 Mar. 10 
2.000|Central Illinois Light 3 4%s____- 1966)A O}]110— ----- 110 Sale {102% 109 |110 Sept. 1/110 Sept. 1110 Aug. 23/11°% June 26 
39,000) t aCentral New Eng Ist guar 4s__1961|J Jj] 3934 Sale || 30 Sale | 38% 40 | 30 Sept. 1| 40 Sept.27|| 24 Aug. 11} 40 Sept.27 

433 .000| 4Central of N J gen g 5s_______ 1987|J J|| 25 Sale |; 1214 Sale | 224% Sale | 12 Sept. 1] 24% Sept.27]] 12. Sept. 1] 28 Mar. 6 
43.000]  4aGeneral 4s____-_____.___- 1987|J J||.22. Sale || 12 1414] 19 21 141% Sept. 11] 22% Sept. 27]/ 12% June 17| 24 Feb. 1 
95.000|Central N Y Power 3 %s_______ 1962|A oOj|106% ----- 104% Sale |1035¢ Sale |100 Sept. 5/195 Sept. 1/100 Sevt. 5/110 Jan. 15 

139,000|Cent Pac Ist ref guar g 4s_____- 1949|F Ajj 74% Sale || 6414 Sale | 7114 Sale | 64 Sept. 1| 74 Sept. 22/| 64 Sevt. 1) 77% Mar. 10 
_.____| Through St L Ist gu g 4s_____ 1954|A O}| 67% Sale ||... 75 |.__°. 74% ieee Samet « We af hk gf ae 

696.000} Guaranteed 5s__--_________- 198°1F Al] 60% Sale |] 454% Sale |! 58 Sale | 44° Sept. 5] 59 Sept. 27]] 403% May 17} 63% Mar. 11 
5,000|Central RR & Bkg of Ga 5s___.1942/MNI| 54 Sale |] __ 54 52 56 527% Sept.15| 53 Sept.13]/ 48 Aug. 21] 55 Mar. 3 
____/Central Steel Ist sink fund 8s_._.1941;MNi/}115_  115%/}/115—s-11154'107_—s:1110 sucker bit. Sen ble ae hoe ae ee 115 Jan. 11)115% Feb. 27 

104,000/Dertein tood Tred s f 54s A__1948|M 8}| 79% Sale |; 7054 Sale | 74. Sale | 68% Sept. 1] 78 Sept. 14]} 68% Sept. 1| 86 Mar. 11 

Sha: n Paper 

15,090] Sfdeb4%s ress issue) - - ._- 1950/M S'\100 104 |'104% 105%</10214 1044%4]101 Sept. 26/10414 Sept. 5] 100% Apr. 21/1047 June 7 

33.000} 8 f deb 4%4s (1938 issue) - -__- 1950|M Sj| 9934 1034) 1011's Sale {101 102 |100 Sept. 6/102 Sept. 25;,100 Sept. 6)104% June 1 

| 


























“Fer footnotes see page 30. 

















Oct., 1939] N. Y. STOCK EXCHANGE—BONDS 23 
= y™>]a{iaeEeS{™=—_]l]]]]==_™_=—_{~—__—~—es==—ai—a—a—=—e—q”{zxzxcqeEqeT—T—azaevpgp])]>_][l_[—————————————=====> 



















































‘ 
Sales in g PRICES IN SEPTEMBER N NCE é 
BONDS HS rice, s RANGE SINCE JAN. 1 
Value N. Y. STOCK EXCHANGE Sa 1939 jj Sept.1 | Sept. 30 Lowest Highest Lowest Highest 
$ Bid Ask!! Bid Ask Bid Ask| Sale Prices Sale Prices Sale Prices | Sale Prices 
Chesapeake & Ohio Ry— : 
140,000] General gold 4s-..--.---.--- 1992/Af Si/j118 118%||120 Sale [117 Sale |115 Sept. 6/120 Sept. 1//115 Sept. 6|125% July 12 
149,000) Ref & impt mtge 3 }4s ser D--1996/A7N/| 96 Sale || 9744 Sale | 9254 94 | 92 Sept. 5| 97% Sept. 1|| 92 pt. 5|100% June 
134,000] Ref & impt mtge 3s ser E..1996/F Al] 95% Sale || 97% Sale | 92 93 | 91% Sept. 5' 97% Sept. 1/| 91% Sept. 5/100% Aug. 5 
15,000} Ref & impt M 3 4s ser F_---- 1963/7 Djj_.... ....- 103% Sale |102 Sale |100 Sept. 6,103% Sept. 11/100 Sept. 6|105% Aug. 10 

2,000} Craig Valley ist mtgeg 5s..-.1940)3 yij Ee 100% Sept. 26}100% Sept. 26/|100% Sept. 26/105 Jan. 17 
eeeeee Potts Creek Br ist 48. .-..---1946)J See SOR Meccan SOW Pevensey 100 oocdue pecgbalincoge Goceholh it. otania eae 
ocasse R & A Div Ist con g 48....--1989\7 et’ aoe Ceti oe ©. ae tl Oe eeeeier es ieee CC le CO 
osaeun 2d con gold ici cecavcencd er [gga 1" le * ” ae eS emake eee PT OE 
nas pee Warm Spr Varen 100 @ O8.ceeee Oe. cs SUE n-o LOO in case MBO. dnc calnd-couddluccou wecceuteutcek J ketene ded ask os 
462,000) saChic & Alt RR ref g 3s..----- 1949/4 13% Sale Sale | 14 Sale | 7 Sept. 1] 15 Sept.27|| 7 Aug. 25) 15 Sept. 27 
125,000 Chie Burl & Q Ill Div 3}4s-.--1949)) 98% Sale || 97% Sale | 95% 96 94 Sept. 9] 974% Sept. 1|| 94 Sept. 9/101% July 13 
119,000] Illinois Division 4s. ...--.--- 1949) 103% Sale || 99% Sale | 9934 100%! 98 Sept. 15|100% Sept.27|| 98 Sept.15/104% June 7 

‘ ITE on cial paeketouns 1958/47 Si] 99 ale 3 Sale | 944% 94%5| 91% Sept. 15] 9444 Sept. 28|| 91 15|100 Mar. 8 
62,000) ist & ref 4}4s series B..-.--- 1977|F 92% Sale || 82. Sale | 86% Sale | 81% Sept. 1 Sept.12|| suv Aug. 25| 9454 Mar. 19 

3, Ist & ref 5s series A_....-.-- 1971\F 95% Sale || 8814 Sale | 92% Sale | 88 Sept. 1] 9454 Sept.12|| 88 Aug. 24| 99% Mar. 10 

1,000] *taChic & E Ill ist cons g 68-...1934/4 > or. os... Te tl ars 111 Sept.26/111 Sept.26|} 97 Feb. 1/112% June 30 
743.000) taChic & E Ill Ry g 5s.------- 1/MN]| 22% Sale || 13% Sale | 21 Sale | 12% Sept. 1] 22 Sept. 27/|| 12% Apr. 10| 22% Jan. 3 
114, aCertificates of deposit... - -- ~-- vx 21% 22u// 13 Sale | 20 Sale | 12% Sept. 1} 21% Sept. 27/| 12% Mav 1| 21% Sept. 27 
24.000/Chic & Erie Ist gold 5s_.-..--.-- 2|\MNI| 804% 90 -— ie 86 90 | 85. Sept. 20) 86 Sept. 25)/ 80 Aug. 24| 8654 Mar. 10 

> 1,043,000) taChic Gt Western Ist 50-yr 48-1959) S|} 24°° Sale |] 17% Sale | 234% Sale | 1614 Sept. 1| 24% Sept. 27|| 15% Apr. 11] 24% Sept. 27 
-.----|taChic Indianap & Lousv rf g 68 1947/7 13 14 9% 15 . oe. eee ae, eee ee 9% Apr. 25) 13% Jan. 23 
16,000, aRefunding gold 5s ser B----1947)] is ¢ Sale |/---.-- 934 12% Sale | 11 Sept.13) 13 Sept.26|) 9% Feb. 17} 15 Jan. 3 

5,000} 4sRefunding 4s series C..---- 1947/5 ieee apes 10%} 11 13 | 13. Sept.26| 13. Sept. 26|| 19 Aug. 2f| 13 Sept. 26 
81,000} alst & general 5s series A... -1966),¢ 5% Sale 2% Sale| 5% 7 2% Sept. 2} 7% Sept.27|| 2% Sept. 2| 74 Sept. 27 
49,000] lst & gen 6s series B_..May 1966/7 5% Sale 2% 3 5% 67 3 pt. 5| 7% Sept.27|/| 3° May 2| 7% Sept. 27 
-;----|Chic Indiana & Sou 50-yr 48---1956 63% 69%/]__-_- Or 5 Ge GB haa bhiseiee deilndecdemas 63% Apr. 29| 75. Mar. 9 

3,000/Chic LS & East Ist 4}4s8-.----- 196 if. Ree yt, Ee cgi ae lll Sept.18111 Sept. 18||111 eb. 14/112% May 10 
220,000) t aChic Mil & St P gen g 4s ser A-1989) 5 26% Sale ||} 19 Sale | 30 Sale | 18 Sept. 1; 30% Sept.27|| 18 Sept. 1| 3044 Sept. 27 
115,000; aGen g 3 4s series B_.-May 1 1989/7 24% Sale || 18 23 27 31 22% Sept. 8! 28% Sept.27/| 18 May 1] 28% Sept. 27 
214,000] aGen 4\4s series C_...May 1 1989/7 28 Sale || 18% Sale | 30. Sale | 18% Sept. 16! 31% Sept. 27|| 18% May 31| 31% Sept. 27 
124.000] aGen g 4}4s series E...May 1 1989) 28 Sale |} 18 22%] 29% 31%] 19 Sept. 5! 314 Sept.27|| 19 Sept. 5] 31% Sept. 27 
35,000 4s series F__- 1 1989)} 27% Sale |] 18% 22 | 29% 34 | 22 Sept. 5, 30 Sept. 27|| 19% Apr. 12) 30 Sept. 27 

2.112.000! t4Chic Mil St P & Pac mtg 5s ser A 75) 11% Sale 6 Sale | 9% Sale | 5% Sept. 1] 11% Sept. 27 54 Sept. 1) 12. Jan. 
1,753,000} aConv adj 5s..-..-.-- an 1 2000/4 3% Sale 1% Sale | 3% Sale | 1% Sept. 1| 3% Sept.27|| 1% July 6 314 Jan. 3 
125,000] taChic & No West gen 3 }48----1987/7 16‘ Sale 9% 12%/ 13% 16 | 11% Sept. 8] 16% Sept.27|/| 9% May 16| 16% Sept. 27 
131,000) aGeneral 48_-.....--------- 1987|M 16% Sale || 10% 12%] 17% Sale | 12 Sept. 8| 18% Sept. 27|| 10% Apr. 29] 18% Sept. 27 

28,000 aStpd non payt Fed inc tax-1987)n4 16 Sale |] 10% 13%] 15% 17%| 12_ Sept. 8| 18 Sept.27|| 10 Apr. 4| 18 Sept. 27 
80,000 aStpd gen 43s non-pa inc tax1987/4 16% Sale 8% 14 | 16 18%| 9% Sept. 2] 18% Sept.27|| 914 Sept. 2) 1844 Sept. 27 
178,000] aGen tp non pay inc tax-1987/\4 19 Sale |} 12 Sale | 17% Sale | 12 Sept. 1] 18% Sept.27|| 10% Apr. 1/19 Jan. 3 
ile rc $s aGeneral 44s stamped....--1987/M7 Nj]___.. _-__ i} 8a. | 16) 1g%l______. _-___ |---|] 41 Apr. 20] 11. Apr. 20 
79,000] *a15-year 6 }48------- 1936)x7 S|| 19 Sale || 10 1014] 1844 Sale | 12. Sept. 5| 1914 Sept. 28|| 11% Aug. 24] 20 Jan. 4 
178,000] alst & re’ g 58.--....-- May 2037/3 pil 11% Sale 7 8%| 11 Sale | 6% Sept. 2| 12% Sept.27|| 5% Apr. &8| 12% Jan. 4 
399,000] alst & ref 44s stamped.May 2037/3 pj 10% Sale 6 74%4| 10% Sale | 7% Sept. 6] 12% Sept.27|| 54 Apr. 11] 12% Sept. 27 
411,000} alst & re 4}4s ser C....May 2037|} p/| 10% Sale 6 7%, 10% Sale | 7% Sept. 6| 12% Sept.27|| 5% Apr. 6] 12% Sept. 27 

» 1,480,000 os eee 4348 — i... ------- 1949 Nii 5% Sale 2% Sale | 5% Sale | 2% Sept. 1] 6% Sept.27|| 234 Aug. 23) 6% Sept. 27 
tL} tam 

4 Feb 1 1938 25% part paid..-1927 7 «4 44% 48 44% Sale |_____ 50%| 441% Sept. 1] 50 Sept. 8) 4414 Sept. 1] 57 Jan. 11 
734,000] taChic R 1 & Paci en g 45---1983)7 “J], 18% Sale || 10° Sale | 17. Sale | 10 Sept. 1! 173% Sept. 27), 10 ug. 24] 18% Jan. 

’ aCertificates of deposit. --- ~~~ - .---|} 16% 47 9% 15 9% ._...| 15 Sept.21 16 Sept.27/| 10% Apr. 13] 16% Jan. 10 
95/,000| *aRefunding gold 4s---.----- 1934)4O]| 8% Sale 5 Sale, 9 Sale| 5 pt. 1) 94 Sept.27|| 5 Apr. &| 9% Sept. 27 
433 .000 aCertificates of deposit - - -----. -.--) 7% Sale 4% Sale 7% Sale 4% Sept. 1] 8% Sept.27|| 4% Aug. 29) 8% Jan. 
297,000) *aSec gold 4}4s series A----- 1952) 8% Sale || 5% Sale | 9% Sale | 5% Sept. 1] 10% Sept.27|/| 5 Apr. 8| 104% Sept. 27 
55,000 aCertificates of deposit. ..--..-- Se: 9 44% 6%] 7% Sale 5% Sept. 6| 9 Sept.28/| 4 Apr. 8| 9 Sept.28 
400,000] «aConvertible gold 4}48------ 1960 \7Ni| 4 Sale 2%' 3 4% Sale 3 Sept. 6| 4% Sept.27|| 2% May 19] 4% Sept. 27 

2,000/Chic 8 L & N O gold 5s..-.---- 1951 7 Dil 74 = 78 78 84%/178 £84 | 78 Sept.25| 78 Sept.25|| 70 Apr. 17| 83% Mar. 10 
Ries Gold 3 }4s..--------Jume 15 1951 7 ii 63% _-_--|1 65 74%]..... _____|___-_. _...__]------ ___.__|] 67 July 19] 69% Aug. 10 

3,000] Memphis Div Ist 4s...--.--- 1951/3 pil 60 Sale |] | 3p hee 5914| 59% Sept. 26] 60 Sept.27// 5444 Aug. 3} 63% Feb. 17 
28,000/Chic T H & S'east lst & ref 58-.1960/} pj) 56% Sale [| 58 65%4| 67. 7 Sept. 8| 70 Sept.27|| 49 Apr. 11| 70 Sept.27 

° 58,000) Income guar Ss_-.-- ---Dec 1960im Ss] 45 49%1135 50 15 59% Sept. 5 Sept.14|| 43 Jan. 26| 58 Sept.14 
Shicago ty) aod 

17,000] Guaranteed 4s....-.-------- 1944/4 0//104%4 10534|1105%4 107 |105 107 |104 Sept. 6110534 Sept. 9/|194 Jan. 25/107 Mar. 15 
66 000} Ist mtge 4s series D.-.------- 1963/7 7 Sale {106% 112 |104 10514|101% Sept. 11/1064 Sept. 5||10114 Sept. 11/1095 Feb. 17 
150,000} ist mtge 3%s series E...---- 1963/7 J/'105% Sale {110414 Sale |10244 Sale | 9944 Sept. 6|104%4 Sept. 1|| 9914 Sept. 6/110 July 29 
68,000] 339s guaranteed . -..----.~---1951/nq S//101% Sale |/104 Sale |101. 1014|100 Sept. 6I1 Sept. 1||100 Sept. 6/10644 May 29 
136,000|Chicago & Western Indiana 48--1952); 7 Sale || 86 8944/91 Sale | 8914 Sept. 5| 915< Sept. 6|| 8634 May 22) 97 Mar. 13 
231,000 ist & ref mige 4}4s ser D----1962/Mq s 89 || 88 90 | 943% Sale | 9044 Sept. 5| 94% Sept.11|| 88 Jan. 16| 9634 Mar. 15 
127,000|Childs Co deb 08... .----->---- 1943/4 O]] 75% 1315 62 Sale | 5914 Sale | 58 Sept.11| 6244 Sept. 2|| 58 Sept.11| 79° Feb. 10 
whe aChoc Ok! & Gulf consol 58-.-1952),¢n/| 11% 13 im fF 218M fF |2---. ..cc. Beceses-coccect ER oe ee eee 
105,000|Cine Gas & Klec 1st mtge 3}48-1966/F 41110814 108%{|1107 Sale |101%4 104 |100  Sept.2i|107. Sept. i1/|100 Sept. 21/111 July 11 

1,000] 1st mtge 3 }4s-------------- 1967/7 D//110 a. 111 |104 109 |111 Sept.25/111 Sept. 25||100% Jan. 10)111% July 12 
whee Cin Leb & N Ist con gu g 48--- -1942/n¢ N1100%{ 10144||"---- 103 |__.-. _.._.|_..... _...__|-_---- _..._.||100% Jan. 4'103% July 7 

Cincinnati Union Terminal— 

33,000] 1st mtge guar 3 34s series D---1971),gnj]107% Sale || 10944/103 104 |102% Sept. 21/105 Sept. 12//102%4 Sept. 21 110% June 16 

27.000 ist mtge guar 3 >48 ser K- -----1969/¢ Blanc: agune 10814 Sale |102% 103%4/103° Sept. 2510844 Sept. 1|/103 Sept. 25/1114 June 20 
_~ = —eiee Clearfiela & Mahon ist gtd g 58-1943) 7 (|| 37° “65 ite. ot te ee ees 63. Mar. 8| 63 Mar. 8 

42,000/C © C & St L gen g 48--------- 1993\7 Di] 76 Sale || __ Ae eee 70%| 64 Sept. 8| 7114 Sept. 26|| 63% Apr. 13) 77. Jan. 4 
iva! ReP Sime tise weries -==--ABTT 9] 60 Sale [Fag ele bai she [ia sani “6834 sepaaz|| 43. Sebi. 71] Raye Mars de 
710,000' Ref & impt 4}4s series E-.--- e || 42° Sale Sale | 42 Sept. i] 6344 Sept. 27 pt. ar. 
Bn Ds Cin W & M Div ist g 48----- 1991/5 F155 60 || ~__ 53 | 47% 55%|------ - ee es: Kouba 504 Jan. o| 58 May 22 
39,000] St Louis Div ist coll trust g 48-1990) 4 VV) 62 69%)| 571% +59 66 69 59 Sept. 6| 65 Sept.12|/| 59 Aug. 31/70 Mar. & 
aes Spring & Co! Div lst g 48----1940/M7 s'].___. 96 iettl bedi hatiiuqri beegnenie © Ty hk } OR 
ae cove lee tuin iste S3Ga---1BORLF F|i0856 1083) 192 Be SSs4 Se liaaig sana afioaad sone al lss ante. dh bby QE: ag 
134,000 Cleve Elec lium 48--- 08 Sale |105 t. 5|108% Sept. 8|/10534 Sept. 5 : 
hie Clev & Pitts gen gu 4}4s ser B--1942/4 QO}. 2 Looe it — ve “eae ee ee vigil 106% Feb. 24'106% Feb. 24 
tot Berles & gu igec oa 2nasasndbaae Goons ona gyal o> Gapigyeecs ceces[oneee cho" web Sa TOE Bae HS 
Pg 5 P es A gu 8------------ J eeaee eeceon, .... MOM nmce BO Me ileccend wdccccle hone cocks ee 66 he. See une 
____..| Series C gu 348------------ 1948/4 Njj--... -.--- navn - SM res ihe eo ie Renee oe 105 Feb. 9/1074 Mar. 17 
it bon GRD § BO Sitinccnsecce-tE Minccce EME LL. en ee Se 

-. iia Genera! 4 4s series A_.------ MT Miceccs. miguel... .. a kh. ce He, oe oe ee ee 
| Gen & ref mtge 4)4s series B-1981)y (yj l 2 2 Lif oe Oe 196 Aug. 22/106 Aug. 22 

_.-..-|Clev Short Line ist gu 4248----1961)4 Oj) _.. a a. Oe co. gd DRS ets: Ce Be opt 79% Apr. 28} 894 Mar. 11 
71,000|/Clev Union Term ist gu 5/28 A-1972) 4 Oj] 8834 Sale ||"86 ~ sale | 8814 89%| 86 Sept. i| 90. Sept.ii\| 85 Apr. 11| 91% Mar. 13 
89,000] 1st s fg 5s series B guar-- --- 1973\4 Ol) 7834 Sale || 77 7734] 81% Sale | 76 Sept. 2| 82% Sept.27|| 75 Jan. 26] 85 Mar. 11 
73.000] ist s f 444s series C_...----- 977/A Ol] 74 Sale || 7] sale | 7644 77 | 69% Sept. 5| 76% Sept. 28|| 68 Apr. 10] 7934 Mar. 13 
Pat Coal Riv Ky Ist gu 48-.--.----1945)7 Dij-.... 106%|]109 _.._l102° _-'__|__..._ _...._]_____. _...._||106% Jan. 7/106% Jan. 7 
19,000|Colo Fue! & Lron Co gen 8 f 58--1943/F 4/1024 1 101% 102 |10134 102. |10044 Sept. 12/102 Sept. 8||10044 Sept.12/104 Feb. 14 
89,000] . 458 income mtge-~-~-..--~-- ‘a -1970|4 Oj] 60% Sale 65 73 74% pt. 6| 7644 Sept.25|| 45 June 30) 76% Sept. 25 
645,000|Colorado & Southern 4548 ser A-1980/aq Ni 4334 Sale || 97 gale | 4314 Sale | 26 Sept. 2| 434s Sept.27|| 26 Sept 47 Mar. 10 
488,000|/Columbia Gas & Klec deb 5s----1952/a4¢N|| 9434 Sale 1110114 Sale 102. Sale Sept. 5/102 Sept. 27|| 9244 Jan. 3/1 Aug. 3 
112,000 Debenture fe a-------- oe i i961|4 9 es one 101% Sale |1014% Sale | 98 Sept 5/102 %4 Sept. 27 94 Jan 31104 x4 Aug. 10 

22 4n S27 < , > . an u e 
> scat: Columbia & Hock Val lst ext g 48 48/4 Ql/109  ----- se — By: ge . vo Se - mes £ ret 109% Feb. 24/114% June 3 

1 Coop Commbas © Dem ht to... leading Milita Tid" Waza acis-laae-- lass 109° Sept. 28/108, Sept. 28/1108 Sept. 28/114, July 6 
86,000 accee 108 Sale |107 1 106 Sept. 12/1C8! . 2 pt. an. 
63,000] {Commercia) Oredis deny c2t8-lSSliA Op 104 Sale 103.54 Sale joo 1074 TOS seeps, 9110355 Sept. 7/103 Jan. 25|los%¢ May 3 

‘or , 
471,G00| 1st mtge 3 }4s series I.......- 1968\7 D//108 Sale Sale {103 Sale |100 Sept. 5/1 Sept. 1/|100 Sept. 5)111% May 23 
.132,000| _Cony deb 3 }4s8..----------- 1958/J J/|109%% Sale . 5|115% Sept. 8/|104% Apr. 14/124% July 29 
21132,000) conn & Passum Rive ist § 48---1943)4 O}]..... 9s 4] 19% = C... 8° ee acne, ahaa nat rye Mar. 16| 8014 Mar. 16 

Rost Conn Ry & Lt ist g 4598-------1951) 7 J)//109% -----1][9437 _- __|io5 ~~ - |} TTT TT 227277 N/110% Jan.” 23/113% July 20 

6,000] , Stamped guar 4548-5--------1951\7 JI LOB Sg - = - - - 109% _---- 106% ____- 105% Sept. 13}1991% Sept. 2|/105% Sept. 13|109% July 20 
41,000|Conn River Power s f 34s A---196)/F Alj109_ 10944|!10314 Sale |104% ____- 10314 Sept. 1|105 Sept. 18||103%4 Sept. 1/11044 Mar. 11 
368,000|Consol Edison (N Y) deb 3/48--1946)4 01110554 105% 11105 ° Sale [104 105 | 99% Sept. 6/105 Sept. 1|| 99% Sept. 6|107. May 6 
865,000| 3448 debentures -~....------- 1948/4 O1/106% Sale |i1963%% Sale |105% Sale | 99 Sept. 5|106% Sept. 1|| 99 Sept. 5/108 May 9 

a 339.000] 3348 debentures. ----------- 1956/4 O}/105% Sale |/19414 Sale 11014 Sale | 98% Sept. 26|104'4 Sept. 1|| 9834 Sept.26/108 Feb. 28 
384,000] 3348 debentures. ~~ - ~.-- ~~. - 1958\y J//10544 Sale |/1963¢ Sale [10044 Sale | 98% Sept. 26|106%s Sept. 1|| 9834 Sept. 26/109% June 20 
aConsol Hydro-Elec Wks of Upper 

ats 49 Wuerttemberg ist 7s-.-.-..-1956)7 Jj) 22 24% ae ee Pee eee EU UP ee, 
866 .000|Consolidated OU conv deb 3 +48-1951)J D)/103 34 Sale |/19214 Sale |102 Sale | 9934 Sept. 5]104 “Sept. 15|| 9944 Sept. 5/1064 Aug. 2 

9,000|t «Consolidated Ky deb 48--- - - 1954)J Ji] 13% 16 8% 15 | 13% 14\%| 9. Sept. 5] 14 Sept.26|| 8 May 16] 14 Sept. 26 

2.000] Debentures 4s... ------ J&I 19557 Ji 13% 29%) gig | 13% 18 9% Sept. 7| 14 Sept.26|| 9 Apr. 22) 14 Sept. 26 

1,000] 4sVebenture 4s..------- A&O 1955/4 O}] 13% -----|] 814 _-"""1 13% 18 | 11% Sept. 22] 11% Sept. 22|| 1034 June 21| 114% Sept. 22 

8,000] sDebenture 48-----.------~~- 1956)7 Ji} 13% 20 81% 15 | 13% 15 | 13% Sept.29| 14 Sept.26|| 9% May 3/| 14 Sept. 26 
18 eho 1960/5 Ji] 50 58 |] 4613 52441 64” Sale | 52 Sept. 5] 67 Sept. 12|| 4414 Feb. 21| 67 Sept. 12 

Onsu * 
142,000] 1st lien & unif mtge 3 34s----- 1965) 4 N}/10734 LOS {110634 10744/1035% 106 |103%4 Sept. 22]106% Sept. 2||10314 Sept.22|111 May 11 
184,000] ist lien & unif mtge 3 }48- ---- 1965) 4 N]}107 4 Sale |lipgig rt 102% lo Sept. 25 107% Sept. 2||102 Sept. 25|1091%4 May 23 

sd 49.000] Ist mtge 3}9s-------------- 1967/M Nj/108 Sale 1110934 Sale [10054 10114|10034 Sept. 22/109% Sept. 1|/10014 Sept. 22 11054 May 
287,000] Ist mtge 3}9s-------------- 1970|/M Nijius% Sale |} ° 196 {100% Sale |100 Sept. 22]10714 Sept. 2/|100 Sept. 22/1115 May 22 
345,000] 1st mtge 3'4s8-------------- 1966)M Nj/104% Sale |/106%{ Sale | 9914 Sale | 97% Sept. 25]106% Sept. 1|| 9744 Sept. 25/109% May 25 
For footnotes, see page 30. 
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For footnotes, see page 30. 

































































24 VN VY STOCK EXCHANGE—BONDS 
= eee lO _ 
Sales in Price PRICES IN SEPTEMBER | RANGE SINCE JAN. 1 
‘alue N. Y. STOCK EXCHANGE 1939 Sept.1 | Sept.30 Lowest II Lowest 
Bid Ask Ask Rid Ask! Sale ress Prices 
15,000| Container Corp 946 Sale }|101% Sale |102% _..-.- 101% Sept. ‘ 100 Apr. 10)10534 Mar. 14 
76,000} Deb gol paras evceye rie 100_—s— Sale 100%|100 =Sale 97° Sept. 5 1 33 May 2|100% June 20 
1,026 ,000/Continental Oil conv deb 234s. .1948)J 108% Sale |}104% Sale |110 Sale {103% Sept. 1 12})103 4% Aug. 25/114% Sept. 12 
97 ,000/Crane Cos f deb 3 44s... ------- 95 106 Sale |101% 102%|100 Sept. 8/1 1 Sept. 8 108 6 May 24 
28,000|Crown Cork & BS Gisnewd M 043% 104%|,105% 106%4/102% 103 [102 Sept. 27 51}102 Sept. 27/1064 Feb. 18 
146 ,000/ Crucible Steel 4 s deb ser A__.1948/F Al]..... ...-. Sale {100 Sale | 97% Sept. 8 20]] 97% Sept. 8)102%4 Aug. 12 
485,000|Cuba N ys ist 54s. ...1942 33% Sale Sale | 35 Sale | 26% Sept. 1 11}] 25% Aug. 25! 37 -ll 
68 ,000/Cuba RR Ist * 50-3 & 58 Enon eand 2\J 38% Sale || 32 Sale | 37 39 32 Sept. 1 . 61] 31% Aug. 28; 4236 Sept. 6 
44,000 is series A extended to- - --- 6\J 48 ah 0 39 | 47 Sale | 36 Sept. 2 .12]] 36 July’ 17) 49 -12 
54,000 ote B extended to....-.. L946) J 1% 27 Sale |} 36% 39%4/| 27 Sept. 1 -ll \% Aug. 1] 41  b 
91,000! D st & ref s..1960 1 Bale ||107%4 Sale {105% Sale |103 Sept. 7 . 1103 Sept. 7/110 . 8 
1,776:000| Del & Hod let & rel 4518S IAT Sale || 50%¢ Sale | 67. Sale | 50 Sept. 1 “25 Sept. 1| 7034 Mar. 9 
3,000 Delaware ea i lst M 4s--- Seals % ----- 107. Sale |107% ----- O07 Sept. ijl . 1107 Sept. 1/109 . 29 
8,000] ist & ref4%s_.....-.--.----- J 101 10436 104% ----- eI Snape 104% Sept. 6 . 26)}104% Jan. 5/106 - 8 
8,000 =p Ted a4 Cpobaaheds 9969/7 7 e108 —_.-.-- a Bape 107 Sept. 21 .211}106% Jan. 3/108 31 
8,000 Ours & El ist & ref 5s... MN||106% 106344|/104% Sale |106253:107%4/104% Sept. 1 . 26)}104% Sept. 1 197 b 44 
14.000 to Pa tax....-.--- MN/|106% 106 04% 1 10625331074 |104% Sept. 7 . 25))104% Sept. 7)1 7 | 
298 ,000 t*aben & Rio Gr Ist.cons g 48. - J 15% Sale 7 12 Sale Sept. 5 7 Aug. 28] 15 ey 
32,000 gold 44s__...-..--- 193617 14% Sale 7% Sale | 11% 12%] 7% Sept. 1 7% Aug. 24) 14 » s 
75,000 taDeny & Rear West est gen 5s A 955) F 6 Sale 2% Sale 4% Sale 2% Sept. 1 2 Aug. 29) 6 5 
129,000 sAssented yp} ed stein Ge Si 5% Sale 2 2 4 4 2 Sept. 2 2 Aug. 31) 5 5 
275,000 : phot 2 Sap imp & ft Do fy A 9% Sale 5 Sale 7% Sale 5 Sept. 1 5 Apr. 10) 10 5 
aDes menes 4s... 
10,000} Oertifica’ dementia cidema aie thiaaatel J 3% 4% i) 4 4%) 4 4%) 3% Sept. 7 3% May 1) 5% ae 
5,000 jeden Plaines Val lst guar 4}4s.1947|A4 22 33 BLM --ces ae . wats 40 Sept. 16 32 May 24; 40 . 16 
186,000 ‘Gon & ref 434s series D —— 1961\F 112% Sale }jj111 Sale |111% 112 |108% Sept. 6 108% Sept. 6 qd 
152,000 bb Set mage 4 series oe 57 lboeity 11144 Sale |;108% Sale |108 Sale |105% Sept. 5 105% Sept. 5 26 
5,000} Gen & £ Mack 4,L,, 1966|M cl )) ee ae 110%j]103 110%]|105 Sept. 27 105 Sept. 27/1 17 
7,000) aDetroit & M Ist yy ted; 45 55 43 50 43 4 40% Sept. 19 40 Jan. 23 S 
3,000| aSecond gold 4s.....----.--- Ble  i=- SS hee 22 | 20% 3 22 «Sept. 8 20 July 3 12 
20,000} Detroit Term * = lst gu 4s iat M 97% 4 100% Sale | 96% 97 96 it. 27 96 Sept. 27 17 
58,000) Dow Chemical deb 3s---.-.---- J 106 106%/||105% Sale |103% 105%/101% Sept. 6 101% Sept. 6 4 
vty 3 zausane & 
SOR SOE ee... de nanansmpdoase 2iA 10534 Sale ||10644 Sale {10244 Sale |101% Sept. 22) 101% Sept. 22 ay 30 
68,000 ge abul > Bhore & Asiatic 6 Ss- 1937|J Jj|_ 1634 Sale |j....- .-.--|....- .-.-- 11 Sept. 5 11 Sept. 5 - 19 
385,000| Duquesne Light Ist M 3}4s----1965)7 D//110% Sale |/108 Sale |107% Sale {103 Sept. 5 103 Sept. 5 19 
Eastern Ry M No Div Ist g 48-1948/4 0j/102%% 105 |/105% ----- GE TEE Es Pe Cyn eS 103 Jan. 28}1 25 
Tenn Va & Ga Ist g 58-1956|M 84 4 85 93%| 91 Sale | 85 Sept. 5 85 Sept. 5) 92 ar. 11 
Ed El fll N Y 1st cons g 5s. ---- 995|J wii 134% 1384/1496 _-_-- 36% 140 |140% Sept. 139 Feb. 23/151 26 
ic Auto Lite conv deb 48..1952|F A/|106%4 Sale |/107 Sale [10744 le |105%% Sept. 2 1054 Apr. 11/109 ar. 10 
Jol & East ist g 5s__.--.- 941/MN/|j 10534 10634}]- _ _ - - SOPCGEEEE. ME Man odbc hoe sn ehees cou eeccke 1 Jan. 20/107 ne 
& BW lst & ref bs bnew 965|A O}] 50 75 — SO Ra ee re ie ee 50% June 29) 65 14 
ntigechnbnesse>ses 965|A Oj] 50 9534|| 50 954} 58 MLL a don aoe Nn GENT PEGG LIE 
ea Sean ae Ts BBS aahieh crepe 193 GRE ob 
ios Se Beet wnces eacccl ehgddleoggcetweerag y 
343 ,000| taErie RR lst ‘con & prior iien 4s 996\7 J}| 41 4344) 40 Sale | 51 Sale | 39 Sept 39 Feb. 5 
931,000) alst consol jen 4s_...-.- 996\7 Ji} 21% Sale || 16 Sale | 28 Sale! 16 Sept 15 May 2 
216,000} «aConv 1S As he Rickiiaocot 1953|A O}] 21. Sale |j___-- 16 24% Sale [16 Sept is Apr. 6 
351,000 4s series B__......------ 953\A O}| 15% 23 14% Sale % 243 | 13% Sept 11% Apr. 6 
1,000} «Gen conv 48 Series D___...- 953/A Olj----- See tee eS sie Sept 13. June 15 
3,127,000) «aRef & impt ee 5s ser 1927-1967|AZN|| 14 Sale 8% Sale | 19% Sale 844 Sept 7% Apr. 8 
3.423,000| aRef & impt caries 1930..-1975)A Cj} 14. Sale 8% Sale| 19 Sale | 8% Sept 7\% Apr. 10 
81,000; aErie & J ts f 6s_..-- 955|\J w|i 4244 Sale || 38 Sale | 46 51 37 Sept 37 Sept. 1 
53.000| «Genesee Riv R Ist s f 6s_.- J Ji 41 43\4|| 39 Sale | 47% 503138 Sept 37 May 11): 
5,000) aN Y & Erie yrs ext Ist 4s_..1947|/M7N — ma...- | tame 87 Sept 87 Mar. 1C 
nto Breda C aco is eaieaianige oe 938|M s}| 50 -..-.- a, ncmnil Ob > Reap eres: Aeiipedaied TSE pore k perpen 
21,000 Prato Bi Co list wage vs... F Ajl----- 77%)| 42 77 78% 167 Sept 67 Avr 
212.000| Fairbanks Morse deb 4s-_-.-.--.- J Djj104 Sale ||105% Sale |102 Sale |102 Sept 102 Sept 
16,000 Federal Li Lt x hr ists 8 ‘s 58...--- M 8}|10036 ..--- 101% Sale [103 __.-- 10154 Sept 00% Jan. 
5s (nternational series - - .- --- M 8}|.95 99 > Ra FE Ree ete 8 Jan. 
17,000| First lien s f 5s stamped_ .----- M 8}|1003¢ 10134|/102% 10344/1005¢ 103 [102% Sept. 23 100% Jan. 
49'000| 1st lien s f 6s stamped_-.....- 2|M s||103_ Sale |/103% Sale {103% 104/1 pt. 12'1 O01 Apr. 
18,000 year deb 66 ae Minascos Di] 87% 90 |}101% Sale | 99% 101%] 99% Sept. 8 87% Jan 
1,206,000 tone Tire & Rubber 3 4s-- A Olj----- -<:-- 104 Sale |102\% 102%/ 97 Sept. 5 97 Sept 
3,000|t4Fia Cent & Peninsular 58-...1943)7 Jj/ 38 55, || 30 42 | 40 60 | 42 Sept. 13 35 Apr 
49.000| {Fla East Coast Ist 4 4740 eccces J Dj} 63 64% 11 50% 56 61% 62 59 Sept. 13 Aug 
Toh ey Sates ol dened. 7. [| Oh Gale | bs 3’ | 862 “oxl Sih Bebe: 338 APr 
.000|._. _aCertificates of deposit .---.._- ae t r 
*t srt Johns & Gloy ref 4 is 1953 a nai ‘~s r , . 
of cla owner 35 M Nii----- 5 17 "te ie) Re ere 5 June 
i oof of claltn fied ia 089 Ni| 1 2% g Bios 2 A 14 
f of claim y owner.._i|M ! 3 2 Sept r 
ertificates of deposit. .-__ ce % 1% ax 3% ax i Pee ” got 1% Mar 15 
Fort St ‘5 D Co Ist g 44s_----- 17 Jjii 99 102 |lhoo 1 99 103%/100 Sept 1 Sept 14 
Sugar coll trust 6s. .-.1456| 40 45 40 Sale | 51 5244} 40 Sept 33 Aug Be 
Gas & Elec (Bergen Co) 5s---.- 1949|7 Dij122_ ..-.-.- 11 — 3) ore 119 Sept 119 Sept. 1 2 
Gen Amer Investors Geb a oat A 1952\F A 1096 1 is Sale 1103% 103 %/100 Sent 100 Sept. 5/1 4 
General Cable Ist sfg5 ---1947\J .7||10234 Sale || 995, Sale [100% Sale | 97 Sept 95 May 4 6 
aGenera! Elec Seen) be den 1945.7 Ji| 57% oo an. eee SS RES ak a 49% May 3 § 
Tt Piiancasneeeseoe 1940\7 Dij 61 65 | _. 58 7 BES epee apoio 8 Apr. 13 1 
aS f deb g 6s.._....-----.-- Sk SS Sie Fa = ORRIN “OnE ae 45 Jan. 28 6 
me ity - -B-4 106% Sal - 
ear debenture iin th mes FA le 11104% Sale |1 Sale |101%4 Sept 1|101% Sept. 6 
Gen Steel Castings lst 544s w w-.1949.7 J/| 64 Sale s Sale + Sa Sale 4 Sept 48 14 Ane. ll 27 
4Ga & Ala Ist cons 5s_-_-_ Oct. ines » JH 15% 17 12% 14 20% 25 14. Sept 12% Apr. 20 . 25 
*sGeorgia Caro & Nor 6s----- 4\3 Jil 15% 213%)) 12 17%] 21 24%| 18 Sept 13. Avr. 6 . 25 
aGood Hope Steel & Iron sec 7s-_ 1945 A O} 42 — 48 i: OS a Rep eer tes 37 May 8 - Al 
Goodrich(B F)Co Ist mtge 44s_1956|j3 pi| 99% Sale \% Sale Sale {100 Sept 98 Apr. 14j1 
Gotham. Silk Hosiery deb 5s w w- 1946 M S}| 84 86% voted 10054 85%| 83% Sept 83 May 15 
Gouv & Oswegatchie Ist 5s---..- 2\J Di| 25 85 oxi MTS 252 chiodes «nls cmcles bot 20k et eek din kam Sein dee eiee Se 
gre RA ein ere pte 1BY Jj}10334 104 || GREY ai aig Saree 103% Jan. 4 
oy Point Term Ist ma =F vee eneeeen . Fees Rar a 80 Aug. 4 
18,000|/@ ey te Fee te Japan) s..~- 188 Saar . res] ch 77 Sale! 7 76 Sept 73% — 
ebeneones Ss f t 
42,000 Great N orthern) Ry-— a 50\7 : 60 ale | 65% Sale Sept Pp 
160,000 YY retun 8 es A...- J Jij101 Sale /|100" 105 /|101 102%} 99% Sept 99% Sept. 21 
204'000| Gen mtge 5}4s series B_----- J Ji| 97% Sale |} 94. ‘Sale 4 Soie® 91% Sept 88 May 22 -1l 
127.000} Gen mtge 5s series C__....-- J Jil 87% 91%i\____- 88%4| 90% Sale | 86% Sept 81 Apr. 14 ar. 14 
72'000| Gen 434s series D...__...-.- J J\i| 82% 83%||'79 Sale | 84 Sale | 76% Sept 7444 May 8 “il 
71,000} ‘wen 4}¢s series E__.......-. J Ji| 82% Sale |! 79 Sale 4 78 Sept 74 May 8 -10 
2,273:000| Gen mtge 4s series G-....... J Jil 98% Sale 4 Sale |108% Sale | 90 Sept 88 Apr. & 27 
744,000, Gen mtge 4s series H.-.....- J J\| 86% Sale || 83% Sale | 93% Sale | 83 Sept 78% Apr. 11 ar. 10 
5 Gen mtge 33s series I_____- J Jil 74% 75 69% 72 78% Sale | 71% Sept 6 Apr. 8 - 10 
Green Bay & West deb ctfs A-___.._| Feb oy 60 53% 60 FS Bd pert pg nnts Apr. 17 11 
Greenbrier Ry int gu ede. ---10adhm|| at 14] © S| BM) 7 So 1 ABE Hoh Se 
RG RS > a: Se. Ss ile PES baie pr 
000|Gulf Mob & has Ist rer ser Bi] 50/A ol] 70 79%4|| 86 Sale | 67 88 86 Sept 73. May 26 . 16 
Ist n.tge goid 5s series C__.-- 950/A Ol] 67% 70 69 85 | 82. Sale | 80% Sept 69 Jan. 4 - 8 
Gulf & Ship Island 5s Sod PREM J gi75 100 eee ah Epi iieetubnd re ails Ses 85 June 13 . 21 
Gulf States St'l Ist mtge 44s..1961/A O]] 93% Sale || 93 93%| 94 Sept 92 May 8 -10 
Gulf States Util 314s series D___1969|MN]|----- ----- 106% 107 |100% Sale | 98 Sept 98 Sept. 23 25 
aHarpen Mining 6s__......-.- "ae ¥ Se See es Aa 38 May 4 
Hock Val Ist con g 4%s____._-- J Jij116% 118 jj____- 120%j116% 118 |116 Sept 16 Sept. 15)1225 June = 
t'*aHousatoni "RR con  &8-~-1987 fe il $8 dale || S35 Bare | So3c “S25! So3s Bebe oh1g Apr. 1] 45-7 B 
c con g 5s-_.-. Sale S3pt pr. 
Houston Oil 44s debs__-_____ Ji, ) —aiPo yee § = ‘ ue ans + hte 93% Sept 93% Sept. 18 
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PRICES IN SEPTEMBER 
Sales én | BONDS =_e 
Lowest ighest | Highest 
‘alue N. ¥. STOCK EXCHANGE Sept.1 | Sept.30 | i : ; 
Bid _ Ask| Sale Prices | Sale Prices oe en, 
4 udson Coal series 3034 Sale | 45 Sale Sept. 1 45% . Sept. 13 
: et Hudson County Gas ist wor 899 nai 128 |114 127% ies Sept. 22 116 198 Mar. 9 
344,000] Hudson & Manhat Ist & ref Sa A 1957 1340 Sele | 1635 Sele | ts Sebel uel ays 17% Sept. 
596, Adjust income 5s... -._-_ 957 106 Sale |106 1102 Sept. 5/1071 3 Jan. i 
220, nois Bell Tele pone 970 eee eee gern: oom wal. July 
Rare nois Central --------1951 UNE -- <a BR oor caleo ans Resdestemmans =tr=is 88 Aug. 9 
~sceses oud tis. 2 951 ee ee 82 te ests Bete. eccecclecocecos 8 ee SeeGGeee Coeeeeeseooce oooeeee® 
ee 2 xtended Ist g 3 }4s.........1951 every “aes , en eee Coe ee Viamoakiamty 
wer ane st gold 3s s 542-77---- 1951 “"1>> 51 [54°” 56 |°5034 Sept. 5] 57” ‘Sept. er. 
88, ateral trust d 4s eee 952 ae a 49 55 57 49% Sept. 5 57% Sept. — 1 
136,000) Refunding 4s---.-.......... 955/M Ni] 58%4 Sale ||... .- 45 | 47 52 | 45 Sept. 9| 50 Sept. 60% Mar 
221'000| Goll trust puld tan oe -- =” 953|M Nil 60"~ Sale'||_---- 80 | 501 38 | 47%6 Sept: 15] 56 Sept: 60% Mar. ‘ 
109, abenkescerse—4 955|M Nj 6834 Sale ||-__—- be | 825, Sale | 20°? Boos, il Sas Booey Mar. 
921 O-year 4%s...._....--.... 966 404 Sale | ot. 8 es Ee. Feb. 4 
--==- Cairo Bri p grid 48. - ...---- Salyer: oe W722 Done? Belang). pees ee ae 66 | July 17 
es St € 98-..----190liW Jij----. WW fj)----- 65. |-..- z . . 
16.0 Loulsy Div & Tor § 4s..--- oat pevas™ + fa 96 26 pty ey vat Wovkh 4853 — 9 
ToL] St Lou Diy Perm g 3822222719515 J= “p= a oo 63 [222222 222ccfitiiit rocco aor" webs ia) 63" eaare "8 
a. £i»e Springt Div ist ¢3340.222222 21981 Sees Seen aeee ene See. ay im) ms 
22221] Western Linesist g 4s-22-727 951/F All->-2> “65 "|)->--- 60° "]----- 10 |------ ---=--]2----- === 
Cent & Chic St L & N O— 97 Mar. 
500,000! “Joint ist & tef Seesr A. 1963|3 4516 Sale | 567 Sale | 48% Sept. 1] 59% Sept. 2 604 Mar. 
321, 3468 Gettee ©, « - «-- oon n---- i i$ 1043<]101 8¢ 1045%|1015¢ Sept. 6|1015¢ Sept. 26 a ie he 
_ illseder Steel Corp ae erie call ipasif A = 41 U  cebstl~socnc ckidschis vasa 4 6 Jan. 
-.-.~ jInd Bloomington & W ist 4s__--194 - % les Fo “62°” ‘Sept27] 62°” ‘Sept. 27 ou Mar. 30 
11,000 oe og Dy a st gu 48.1956 \% 
ndiana Union R % "PIED CGT CAE bs eee peer 0436 Mer. 1 
cian Ref & impt mtge 3 }4s ser B--.1986|A4 4 Sale | 96% Sale Sept. 5| 97% b. 
167,000] Lnland Steel Mage sorles D..2222196i/F 4% Sale [105% Sale |103 Sept. 6107 109 56 Feb. | 
683. Interboro R T ist & ref 5s... .. 1966 \% Pa $4 oe BB Soe: 1 65 68 Mor. | 
177,000] Certificates of deposit...----_- Sale | 281¢ 30 | 2736 Sept. 5| 31 + may 
158.000] 3 410-year 6% notes. ...----- 198zis. 4 Bale | 64” Sale | 5354 Sept: 1 6% Mar. 
161-000) ‘Gertficates of deposit <% S30" | $454 Sale| 8534 Sept. 5] 978 97 Sept. 20 
. yo Ist & coll ctf 58s— MN er 0 ee 100 Sept. 13/101 4 $s, —_ 4 
7.000 tamped extended to- -- - . . tet Sale | 19% Sale | 11 Sept. 1) 19% “3 Jan 4 
133 -Bool’ «Add meas tee hy ofS OaalA O|| 3% Sale ||..... ____- 34 Bale 2 Sept. 5 3 of Jan 4 
d 5s series B---1956|3 Jl] 19% Sale '| 7% “i0%| 10% 1 pt. 20 Jan. 4 
, Sfmt iieameeeree tay J] 1 ga | 1 HO] he |e Rae ge as ian: 3 
907 000 Internat arine Ist sf 03._- ~~~ SHIA O| 54% Sale || 53 Sale 65 Sale 52 Sept. 1! 7935 Sept. 1 103 Siar: 1g 
ne Ist s f 6s... ..- ! . 
#700001 inure Pa conv ay eed Buon Satie B oe ae on 4 = Ht oeie B83 = ; 93.34 Sept. 83 34 _— 12 
99000 t Rys of Ca t Amer ist 58 B-- - TN oo s male See On| boi Boe ol ee , 91100 June 8 
1,071 o0olInternat T & T de @ 4i40.-----1952\5 J| 67. Sale'|| 50 cole . 2% See $c owes $1 30 aos. ‘6 153 Mar. 1 
1,039,000}. Deb gold 58. ....-.--.-...-. 955. F A’ 69% Sale || 54 er 2% 2%! 1% Sept. 6] 2% Sept. 1% J 10 
116,000) t slowa Central Ry Ist & ref 4s_.1951 S| 3 4% “40” «47 °| 56° 58 | 40° Sept. 2] 58” Sept. 27], 40 Sept. 2| 38 Mor. 1 
33 onoidames Franklin & Cleart Ist 4s..1959. J D | 52% Sale || 4 $3%' os 93%s| 90 Sept. 2} 93 Sept 1il] 90 Sept. 2 Jan. 1 
38 ooo|Jones & Laughlin St’) Ist M 448 1961|M S|| 9544 96 || 86 egy aigy peeps 
° Mich Ist gug 4s..--1990/4 Oj} 78) 90 || 65 90 | 80) 9 |.----.---..-} --_._ __. "a7]1 24 June 28] 37 Sept. 27 
aaa Gras Mica rwaas tents OF Bp Be | BR, eee | Be ake Faas ats acca) Hel A Be 
196.000) 9 Coe of dep (Bankers Trust) ----- A Gl] 69% Sale || 62° sale | 65 66 | 62 Sept. 1| 714 Sept. A] is Mar. 
74,000) Kan City South Ist g 3s_-_------ 195 |A % 63 69 70 64 Sept. 5| 70 Sept.13]] 56 Apr. 10 a an. 4 
000 & Imp 5s...--....- April 1950/4 Ji] 71 Sale || 58 t. Il] 997% Sept. 51100 % Jon. 
*B Seoecrcec tittacgsuzs “ARR, GHNGEN Bae |, Sa [easy ke | g0M Soe: ASE ee Ts Soe EB 
Te 000), Karstadt (R) Ine Ist Mtge 6s-1943/M Nl] 36° 36%4|| 31 ¥4]----- - Te psordinens “[o2o222 ooo] 468 May 20) 173¢ Jan: 19 
Qi: Ctfs w w stpd (par --- rege * TR 3 Ghee cee eee a. ae . 
orp & Cuts w w std (Dar $925)-"-~1943|°-2 BBE Meld ivs Soengenen Goto cone: ouegte all Bose Seer’ sThabbos aoe oS 
arran coe ceosll SO = we eee} - eos betedienbe® acaeelea : 
79.000] lun Corp BP) inter 06. - 1g G 10554 ----|l108 * Sale |” °° 1,98" Sept: iltoe Sept. 1(1106'* May iajlosss May 31 
7 Cen st gu 48... .-.-. C1 MEO =< <n 10 «6S I----- ----- i Ee Saree: 
—_ Kentucky & Ind Term 1s ist 4}4s.-1961)J Jjj-.... 92 34})- _ - - +4 ~---- 9234 “80°” “Sept. 28) 80°” ‘Sept. 28|| 72°” Jan. 5) 8314 Aug. 13 
2.000) Stamped. .......-.-.------- ioe Sao” 86 || $0 ee RE ime: Ladle cme HE orl epee wake 
sae Plain - ---~------.--.-...- bdo cee cota ces Pe ee 
aranteed —__ 1961-7 J 50) 82 | 50, 695. | 50 i. 26 1130" ~ Sept. 19/170” “July “35 
r 1 9oo}ines Co Hoe Le Bore 68----19071A 2168 185, lnbr% shscluad -/150, ope: 10 180 abt 6 77% Sept. 28| 881s Apr. 11 
=" Jo Kk St @ 48....-194U/P Aj -.... . an. ~ 
31 ‘p0o|Kings Co Lighting Ist ref Sa. --71954J J} 198” ,0834||105 Sale |104% 19554|103% Sept: 181105 Sept. 1 103 Jan: 310853 May 2 
“Qian, Bp ete OitOln<cceescn-<-. : — « * ar. { 
tc Ey meee 1 Ry OR a aC aR sept 17] 2 ope: 7a 18h c Aue 83 
4)i elites Peumdaaion sell trans ap. J Jj 102° 103 |'1933 Sale |102% 103 |10034 Sept. 6110314 Sept. i's 
83.000) Shee collaterel trust notes." -194;|F ppt Sale | 1025; Sale |101% 102%| 9944 Sept. 5|103%¢ Sept. 161] 9984 Sept. rb ‘ 
. & Toll class A— B > | eee t. 2% Sept. en. 
29,000] 4 58 Uniform etfs of deposit..19591M s|| 13% Sale | _ 3% “a63{| 88°° sate’) 73° Sept. 23] Bats Soot: Sil 73°* Sept. 2a) OSE Mer 1 
14:000|* aLaclede Gas Lt ref ext 5s ...-iysy|A O}) 80% Sale || 78 83 | 80% Sale 77% Sept.27| 83 Sept. 8 ii Sept. 27; 90. June Z 
14.000| Ref & ex mtge 5s__________ 1942/4 Of]. ___. Sale || 52 Sale | 53 Sale | 47 Sept.22/ 53 Sept. 30 3] Pe rg pene: 1 
id 139,000] Goll & ref 5 he series O......- iver all 4n% “46° || 33 “35%4| Bit Sale | 46 Sept. 8; Siu Sept. gol] 48% Jan. 12] 5835 Mar. 1 
28.000] Col & ref « 54s ser D_------- ipoule Al 4ai 28 11 48 . $825] Sim Sale | 46 Sent. .& Sis Sept. 30}] 48 11] 5 Mar. J 
19.000 Coll tr 6s series A.._-.-..--- 1942|F Aj) 42 45 4 48%] 45 49 45 Sept. 6] 50 Sept. 26 41 May 8 50% Mar. 
11,000}, Collateral trust 6s series B-..-194./F Al} 41 46 || 43 oo in bee tee 
: Lak estern t. 27 an. . 
2,000 Be 1087 extended at 3% to.--- 10077 oil Ga oe as | 70°* 88 | 70° Sept. 29] 70 Sept.2a| 6% May 16| 70 Sept. 29 
1,900], 2d gold 58... --..--.....--- 1941}J Ji] 6234 88 62 83%4 85%!) 80 Sept. 6] 8544 Sept.28]/ 80 Sept. 6190 Jan. 5 
46'000|Lak Leke Shore & Mich Sou ¢3 \s- “190717 D}| 87 8834/|_._.. 83 5%! § 
anal are Saene ee tees Sale || 25, 28 | 31% 35 | 28 Sept. 2] 35 Sept Sil 2134 Apr. 20/ 35 Sept. 5 
190.0001 stunts Qual & Nev assecer A. ives 3 Ee “ssicl| 20% 20. | Sate che | Be SBE: BBS Seve 5 24s Ave. 20 a5 Rave. 10 
112'090| Lehigh Coal & Nav44sserA_..1954)J Jj] 54 55%]! 46 49%4| 5814 63%| 53 Sept.11| 6¢ Sept.o27|| 47 Aug. 30| 64% Mar. u 
45.000]. Conssin und4sserC ...1954)J Ji] 533% 5t%!/!|- be] 85 86 | 85 Sept.13] 85 Sept 13]] 8444 Jan. 4] 91 Mar. 
3 000|l ehigh & New Eng R 40 A.... 1965/4 O}] 84% Sale || 85 (8 oe 88 : . - 30. aug. 9139 Mar. 4 
> = Lehigh & N Y Ist gu g 4s_------ 945|M Sj} 31 33%|| 28 9 3 f ~odaa Ree ‘ is 
*"|Lehigh a, Coal— 36 35 ~--|------ ------9>----- ------ so Aus. 3 38 July 38 
| ts si 222222 i984 ££: Se a == ADs wa5--|- sees 7] 35 Sept. 15 33 Ma. 29 35 Sept 15 
alst < refu wcccesece Afjeccce ee) wah ". “#3 
9.004] 458 stamped... 22-222 lr all sai Bals"|"30°~ oe 38% 3345 30. Sept.2i| 30 Sept. 2ii| 16% Jan. 13} 30 June 28 
5.000] 4st & refilling 86. °2-~ W964]. I} 22% Bale |) 20 33 | 30% 321h| S54 Sept. 6] 3 Sept. 18.) #336 Sent. 18) ot ees 
4innn| siiest & pet , inking fund 58---1974/% B-<s<p 24%|| 20 on | sass aise ai Sept. 6 3134 Sept. 11 33 June 14 343 capt. 13 
|, ,_ an See rahi m mt? “msssiim-as-- : a a eb. . 
+o One tyes 6% pote extend to 1943 _ ---- * ge ean 74% 28 43 43:94 70 + sees: : be Rept: || 3746 July 25] 40 Sept. 8 
1,000) 468 sta” ped -------- .--... F All 40°” Sale” a... a ta Gent. 28) 4 Sept. 20) 42 tan. 2] 32 Mar. 10 
50'000 ne tS nee dige-=-=- 1940 4 2 58° oe 48% “51 60 48% Sept. 55 sons. 38 45° ~~4 3° a coos. 
‘Ronlti st gu g 4}48_-_-- 5 » 4 ‘ 
ig-onn|. 43snae en'ed=- sees se BnOsIAC NII 19°° sate Il fiw is | si “aa7| to3 Beek Bl Boas Beer Bell db3c Bane. S| Seus Bopelay 
a 268'000|ta Leb vai (Pa) 5) i Gon a= - “2008 yg +3 Sale its Sale | 21% Sale | 11 Sept i 23 Sept. 27 Hits Aug. 24 23 Sept. 27 
536.000 848 eas Seteeteeeonn 2003|M Ni} 19 Sale --- 15%] 20% 25 15 pt pt. A ‘ 25 23% Sept. 27 
88,000 4 Gen cons 4 }4s ial eee 2003|M Ni] 19% Sale ||____. 14%] 21% Sale | 13 Sept. 5] 23% Sept. a7 12 ug. . 
‘ asse. =—d- - - --- -- - - - 2000 | SE NI] 29% Sale || --_--- . 15 Sept. 1) 27 Sept. 26 
“pa tn] 4 Gen co mol Sp. 2 222222222 asian 1 Sav) 12 Se" | a SN | 1B Bebe. al Sosy aebe orl tg Mme al 8M Bee 2 
38,090|, 4.58 asvented__.......-..- } t. Sept. ug. . 
13300 tLeh’ Vall Ter Ry ist Gu 6 Se... 18S n A Aaa $6 Bais Si $0 “68 Bas seen: 4 a3” Sept. 28 34% ne ff slates Gens. 8 
20 Ooo|Lex & wt Ist gu > -----------1965/A OJ]112~ Sale |/114% Sale |111!< 117 |114% Sept. 6]1143¢ Sept. 6 r Sp peng 
; 118% Sept. an. 
14. a Lagons& Myer Tone eocccARSTIR AIBN” Vigasz IBF 138" Male (118% Bee: oH iBR,« Sept: PBLLI8™ fepe:l190 Jan 19 
173,900 fh Ref pane Aol b eee | AO 4 PERM. ~” Sale 102 Sale 94 Sept. 1/10 pt Se t. 5 110% J y 17 
\d 100,00 quid Carbomie 4s cony de ebs---1947/7 Dji109 "Bale |/1073 Sale 105 Sale |104% Sept: 5/107% Sept: 1), 104 4 Sept 13,1402 July 17 
‘ Little Miami gen 4s eries A----.196 aie “983% Bale |/10214 Sale | 93°” Sale | 92° ‘Sept. 28!10212 Sept. ill 92 Sept. 28 103% July 28 
Fe ee eee tec teesrt @ Anne 22 59/3 Dl 83° Sale ||'49°° ‘sa | 93 Ae labios sept: 22! 48 6 Sept. 13 102 Sept. § 117% Jule 10 
oF ON one Star Gas 3340 ebs....... 1958|F Alj..... ..... 1C6 Srle [105 Sale |10 pt. ms. Sans ful 30 
226 WM Long Dock Oo aie ext to... 219501 0] 605% G47 "||Go35 “78° 190 Fe" 198° Soot. 08 86 | SeBE: of 
For footnotes, see : age 30. 


















_ STOCK EXCHANGE--BONDS’ 


















































Sales in ee rice, PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
1 an. 
Value N. Y. STOCK EXCHANGE ca 193 Sept. 1 Sept.30 | Lowest Highest Highest 
s Bid Ask| Bid Ask| Sale Prices Sate Prices P. Sale Prices 
a Sec Long Island unified 4s M S/' 80 1 88 | 83 | SRP ee eee F Te ll CC 28 
43,000). Guar ref gold 4s__........--- M 8'| 81% Sale Sale | 855 86 | 85 Sept. 1] 86 Sept. 13 J 10} 88 July 
22000 4s stamped. -___..-.....--. M &) 81 90 86 $314 85 Sept. 2) 85% Sept. 13 J 10} 88% July 9 
34'000|Lorillard (P) 4|A Oll127% 12836 127° 112134 127 |117% Sept. 6|122 Sept. 29 6]120% Jan. 23 
WR a. oP cup ecactocbhieses 1|/F Alj123 Sal 125 17 16 Sept. 7/118 Sept. 8 7|128% Aug. 11 
200.000) Louisiana & Ark Ist 5s series A--1969|.7 J|| 82 Sale Sale | 824% Sale| 75 Sept. 1] 8544 Sept. 11 1| 90% Mar. 9 
150000) Louisville Gas & Elec 3s M S| 108 108 98% 107%/103% 10444/100 Sept. 5/1044 Sept. 11 5|110% May 26 
5.000| Lou & Jeff M 8//105 105 109%4|102 108 |108% Sept. 14/108% Sept. 14 4|109% July 
343,000 SE GEE PEs idanveraccee J Jij100_ Sale Sale/1004 Sale | 9734 Sept. 5/1001 Sept. 28 . 5)101_ Mar. 1 
151.000 A Ol] 94 100 |--... 97%] 9654 Sept. 23] 9814 Sept. 27 21| 9934 July 3 
107,.000| Ist & ref 434s A Oj] 89% Sale Sale | 8844 Sale | 85 Sept. 1] 9134 Sept. 8 . 8} 93% Mar. 10 
36,000 A Oj] 84% 84 83 %]__._- 847%| 831% Sept. 8] 86 Sept.11 26| 89% Mar. 
57,000 A Ol] 79 Sale Sale | 70% 80%] 73. Sept. 6] 83 Sept. 12 . 6| 8534 Mar. 14 
11,000 F Ajj___-- Sale | 99% -____| 99% Sept.27|100 Sept. 13 . 13/101 «Apr. 5 
a St Louis Div 2d gold M Si} 80% 0 BR RR Ble pice, eee . 18]. 88_ Apr. 
-___,_| Mob & Montg Ist g 4s 51M S108 -_.-- \S we Eee WR ei So Bho ns Oe id do's ana 6|111% Feb. 18 
13000), Atlaoe Slndiveaae"--"1Baslae|lib436 10804 ---- de “Liat aod {ibs Sab Bohioa™ SoBe abhi ¢ Suit" 19 
______|4 Lower Austrian Hydro-E] 6 ks Ui cabs Sagano ae.0 on tM cacs Ueki. eaec. ta te Sf) aes thes 17| 24% Mar. 9 
25,000 MoCeery Stores sfdeb 5s..1951/MN//106 Sale Sale 1105 105%/|105% Sept. 25/107% Sept. 1 . 27|107 %& Sevt. 1 
13,000| Maine eateal RE ap series A ~ 1945/9 Dii 70 Sale 4 74 7 ” 72 Sept 1 7 Sept. 27 13) 77 Aug. 2 
' 43! 1960|J_ D 46 Sale | 48% 52%] 42 Sept. 1155 Sept. 27 26| 55 Sept. 27 
603 ,000|Manati Sugar MNI/ 27% Sale Sale | 40 Sale | 29 Sept. 1/ 45 Sept. 9 11| 45 Sept. 9 
1,801.000|t4 ttan Ry (N Y) con g 481990/4A Oj] 31% Sale Sale | 66% Sale | 57 Sept. 1] 67% Sept. 18 10} 674% Sept. 18 
259,000 Certificates of deposit 27 Sale | 67 Sale | 54 Sept. 1] 67 Sept. 30 8 Sept. 30 
; 4 28 48. -_..-...-..-------- 13\7 Dij 17 33%| 34 36 | 32% Sept.15| 37 Sept 28 11] 37. Aug. 3 
Psi pone Sy 1953|M Si} 81 _--_-- 99 te en he es ae 24| 82% Mar. 30 
11,000|Manila RR South Lines Ist 4s_.-1959|)MN}j-_ - ~~ - 76%]. ___- 82%| 74 Sept.20] 76% Sept. 6 . 20] 83% Feb. 1 
5.000548 GB & NW list ee 14 | 14 14. Sept.25] 14 Sept. 25 ~25| 14 Sept. 25 
20'000|Marion Steam Shovel s A Ol 79 62 | 72% 79%] 62 Sept.13} 77 Sept. 27 . 18} 87 Jan. 25 
28.000|Market Street By ist 7s..-Apr 1940/Q Ji 51 56 | 51 57 | 50 Sept.11/ 55 Sept. 1 23| 55 Aug. 3 
59,000|Mead Corp 6s with warran 945) MN1/103% 104 Sale |102% 103 [102% Sept. 2/104 Sept. 6 8|104%4 Mar. 22 
47,000|Metropolitan Edison 44s ser D-1968|M 8]/109% 110 11034]108%% 10934|108% Sept. 29]10934 Sept. 5 6/1115¢ June 15 
4.000136 Ww & Drain 5 A 9 a8 104 at 58 Sale Bote Sept. 21 61% Sept. 28 2) Bu Bae. 10 
J , it. ‘pt. . . 
Bas: aut 4 Mex Internat Ist 4s 77|\M S A FG, nis Ree ce 311 % Feb. 1 
PE.) poe 1914 coupon on)-..-1977|M Soc; Week ain oc: ot eee ee oC Se. lg ys Die (Py 0s ult ol 
conaa a*'Miag Stach jst s fs 8... J DI} 28 90° te Be ee ee ee 19| 30 May 19 
; 0 48.........---- J Jij----- 9934 5% 100 Sept. 5 t. 6 99% July 31 
= L & 8 gold 3345 aM So =-- 87 xs wer ee a ee ee ee . Bape 
8,000 8.....-.--..---- ale 914% 94 | 911% Sept. 26] 92 Sept. 12 3 ar 
26.000 up 4348 series C 97 Sil 70% Sale i 72% + Sent. 1] 72 Sept. 22 . 1|. 764 Mar. 15 
216.000 Mich Se yee, let Me te - Te “i9iz Bale” Sale 94% Bale. 92% Sept. 21] 9934 Sept. 1 21 103 Aug. : 
eee 14 ~ . x. . an. 
74,000 $4 MvGuand of NY ont Se, 4 Sale 12% 14%] 11% Sept. 21] 141% Sept. 33 28 
oe, *a lst ext 4}4s....-----.---1939/)J Dj| 40 >) MP UT OS EES Cee 24] 50 Mar.18 
155,000 *a Con ext 4398 J DI} 26 2344] 31% Sale | 22. Sept.11| 31% Sept. 27 20| 32. Jan. 5 
‘000|t4 Mil Spar & N M Sj 16% Sale 12 | 14% 14%] 12 Sept. 8] 16% Sept. 27/) 8 Apr. 10] 17% Jan. 5& 
Mgsjctce aMilw & State Line Ist J Si| 27 i ie Bie Sh tas stir 28% J 19] 31% Mar. 2 
31,000|+4Minn & St Louis 5s ct MNi| 7% 6 Sale 6 7M%| 5% Sept. 5) 8% Sept.11|| 43 / 18 July 21 
13 ,000 d gold 4s M 8j} 3 2 2%] 2% 1% Sept.19) 2% Sept. 26 1% 28} 34 Feb. 17 
2'000 Ref & ext series 5s A 9 Fi} 2 3 15% 3%] 15% 2%] 15 Sept.16] 15¢ Sept. 14 5% 2} 3 Jan. 19 
497.000|¢*4M St P & 8 8 M 4s stpd guar - J| 8 Sale 5% Sale| 9 9%4| 5% Sept. 1] 10% Sept.27|| 54 1| 104% Sept. 27 
80.000 5s...---.---.---- JJ Hs. 3% 644) 6 7%] 3% Sept. 5| 71% Sept.27|| 3% Aug. 18] 7% Sept. 27 
111.C00| ‘*4ist cons 5s grd as to int---- J Ji} 8% Sale 6 Sale| 9% Sale | 532 Sept. 1| 10. Sept.27|| 5% . 1110 Sept. 27 
5/000 series A J Jil 3% 1% 862 3 3%] 2 Sept. 6| 4% Sept.27|/ 1% 30, 414 Sept. 27 
112,000| 4 20-year g 5)48--.---------- MSii 2% 1% 1%] 2% 3 1% Sept. 9] 3% Sept.27/| 1% 14| 3% Sept. 27 
6,000 J Jji 68 Sale || 65 Sale |____. 62%] 64° Sept. 6/ 65 Sept. 5|]|/ 64 . . &| 69 June 13 
00) $4 ois RR 5s ser A- - J Ji| 54 Sale |] 57% Sale | 57 65 | 57 Sept. 7| 62 Sept. 28// 45 . 24,75 July 1 
496,000) ito Kan & Tex lst x J Dj] 49% Sale |] 25% Sale | 41 Sale | 2534 Sept. 1] 43 Sept. 27|} 25% 21) 51% Jan. 5 
1,389,000 li J Ji} 36% Sale |] 14. Sale | 28% Sale | 14 Sept. 1] 30% Sept. 27|| 14 24| 37% Jan. 5 
274.000| 40-year 4s series B J Ji} 31 Sale |] 12% Sale 3B Sale | 12% Sent. 1 301g Sept. 27 1A Ms 4 . 21) 32% Jan. 6 
133,000 eee 2 -. jan’ ise? . s 30% 33 10 alt 20 27 4 14. Sept. 2] 29% Sept. 27 12 22 34 jan S 
- «< . - . % * 7 
535,000 fissour! fle RR Co 4 Sale 6 ale | 13% Sale 6 Sept. 1] 147% Sept. 27 2 % Jan 
356,000| 4lst & refun series Aj] 21 12% Sale | 17% 1944] 12% Sept. 1] 20% Sept. 27|| 12% 8| 21% Jan. 4 
1, 4 Certificates of deposit ne SG a5 26% i>” ; 1683 Per iste Sept. 26 18% Sept. 2h 15 3] 204% Jan. 6 
1,073,000 I 4s...........-.--- M 6 Sale 3 Sale| 6 Sale| 3 Sept. 1! 6% Sept 27|| 3 8| 6% Sept. 27 
1:391.000| 4 1st_& ref series 1977|MN|| 21% Sale || 13 Sale | 17% Sale | 12% Sept. 1| 20% Sept. 27|| 12% 8} 21% Jan. 3 
28 '000 4 Certificates of deposi “pee 2 Boge: | Beeps & oS eae 13% Sept. 7] 19% Sept. 27]] 12% 17| 20% Jan. 11 
498.000} 4 1st & ref g 5s ser G 1978/MN/| 21% Sale || 124% 13%] 17% Sale | 12% Sept. 2] 201% Sept. 27/| 12% . 11] 21% Jan. ¢$ 
1,000 4 Certificates of d ee FC pee 12° ____." 16% —.__-] 18 Sept. 25) 18 Sept. 25/| 12% } 24| 19% Jan. 14 
513.000| 4 Convertible gold 5 }¢s 1949}UN] 4 Sale 2 2% 3% Sale 2 Sept. 2) 4% Sept. 27 2 . 8| 4% Sept. 27 
318.000 seri O| 21% Sale || 12% ____-| 18% Sale | 12% Sept. 5| 20% Sept. 27|| 12% 8] 21% Jan. 4 
5.000 cates of deposit ne 2059 dae 12 _.._.| 16% 18%] 12% Sept. 5] 12% Sept. Ajj 12% . 5| 20% Jan. 4 
814 te Gertinenvas of depaai aby See 13% Sule] 155 Stel 1838 seb a¢] hig SoBe 13] 1258 Apr: 13] 3nie Jan. 8 
’ “Nagy --| 20% ----- esnee } 5% Sept. Sept 6 ° 29% Jan 
Brsnscra t4 Mo Pac 3d 7s ext at 4% July 1038|J""J.| 6214 a awl" £4. he is} 69 June 3 
28,000| .4 Montgomery Div Ist g 5s..-1947)F A| 19% Sale 20 | 18 23 18 Sept. 26] 20 Sept. 6] 15 3] 23. July 18 
368 000 R & Improv't 4)48-1977/M S| 2844 Sale | 22% Sale | 28 Sale | 197% Sept. 1] 2934 Sept. 27| 17% 11] 2934 Mar. 4 
285.000} x4 4 Sec 5% notes 1 S| 34 Sale Sale | 30% Sale | 215 Sept. 1] 32% Sept. 27| 19% 11/34 Jan. 3 
20,000 tere EA Ry eth tneer Aa} 131) 5038 3 48 | 56 60 | 48° Sept. 5] 54% Sept. 28|| 4214 12) 55, Mar. 9 
3.000) ay tee ogee 4 -188V ale |]106 ____- 100% 103 |101% Sept. 13 102% Sept. 22 .13 % Aug. 
208,000} 18t mtge 4}¢s.-...--.------ oO 108 ¥4 Sale Sale |107% Sale [103 Sept. 5/108% Sept. 1 . 511044 May 24 
186 ,000 tures. -..-..-..-..- O}}100% Sale Sale |106% Sale | 98 Sept. 5|109% Sept. 1 . 5/1194 Aug. 1 
454.000 Montana ht ah & ref 3%48--1966)J D 96% Bele Sale 94 Sale | 91% Sept. 21] 9814 Sept 1 21 101% June ib 
‘000 9914}. ___. 80 | 84 Sept. 14] 9414 Sept .14 y 
_— General & refund Oi] 2252 Sale na a eee 31| 7214 Jan. 
Damen ated 79% %K . 
------| Gen & refs f 4348 ser C en ae oe 1a} ---- OO%)------ ------]------ ------ + Oa 7G aOR. 30 
wa- 25 |paeetin br boas tatoo B35 peape ge a a: aR apes Se Cee eek bom 
226,000|Morris & Kssex Ist gu 3 48 5244 Sale Sale | 48 53 | 36 Sept. 1] 54% Sept. 27 - i] 56% Jan. 9 
2,000 Sonate 36 Seer A 3044 Sale Sale | 51% Sale | 30% Sent. i] 52° Sept. 27 . 1} 54 Mar. 10 
441.009}\4 nstr M 439s ser B 45% Sale Sale | 46% Sale | 29° Sept. 1] 49 Sept. 27 . 11.49 Mar. 11 
0, ee States T & T3}4s..--1 105% ----- Sale | 99% Sale |; 9914 Sept. 27|105% Sept. 1 .27|110% June 13 
yet el Gon let gu Se EUONS «seis iy ‘nae Tam 1.4... one Sc. eee - JOKL17% Aug. 12 
1,000|Mutual Union Tel 5s.-....-.--1941/MN]]_..-. 95%4]]----- ___-- S60” cence 100 ‘Sept. 26/100 Sept. 26 4'100%% Aug. 22 
13,000| Nashville Chat & St L Ist 4s A*_1 A'l 70% 67 | 69 74 | 66 Sept.21| 67 Sept. 14 . 28] 7244 June 1 
Nassau Klec guar gold 4s stpd---1 Ji} 31 Sale | 42% Sale | 38% Sept. 12 43% Sept. 28 . 7 43" Mar. 
= ee National Acme 4 }¢s extend ) DI101% _.--- gic el parietal 5, tees Wei tosy "51102. = Feb. 16 
715.000| National Dairy Prod deb 3 4s w w '5 N}/104 —- Sale Sale {103% Sale | 99 Sept. 5|104 Sept. 1 . 10)108 Sept. 27 
398.00) Nat —- Products 3 4s----194 8 sag? Bale” Sale | 9814 Sale | 95% Sept. 26/1905 Sept. 1 . 26) 105 Aug. 12 
24.000/ Nat ey) Rye of M 105 e SOP x tesed caved 100 Sept. 6/102 Sept. 18 6|106 Apr. 10 
wR. 444s Jan 1914 coupon 0n.1957|J J SF 5S 5 ae “uy ESE : <I ae, A Re ae 
WB 2 44s July 1914 coupon 0n_1957|J J 104 z % a ; Al "iy Jan. 12 44 Jan. 12 
peri ty 6 4740 oy 1ShS com J @ ais is Sete ak Per Tae LitEak bathe ge 
> mate oid J 1 3 1 % 3 1 . 25 
5 5 ANE a pril 1914 coupon on..-..1977'A O % sone bee . 3 uo Se, A patra is Avs = 4 wm 8 
écetagnae ree ware hee ek caine O Me Ghhddcrks $<-~caledbas ded ? : 22} % May 22 
re ooon 5 &% 4 yy 
Dh aoe Nat RR of Mex prior lien 4ss0— AO 4% 6 % | ESS lo June 19} 1% Jan. 26 
. a ent warr & rcts No 4 on_ AU 
paren 44s April 1914 coupon on..--1951/A Ol|_2-. 1 A 8 EE ak Be om deren <3 Se ey. A ee 
rie aig lO a ates 1 WA Se SS oe cn be ee cae a Ks OPE Pam 
¥ 000 4 Warr & rcts No4onl951/A 0 % Sale % M4 %4 4 Sept. 6 4 Sept. 6 6 % May 15 
798,000] National sveel lst M 3s 1965/4 O}]___-_ ____. Sale | 97% Sal 9 Sept. Sept. 1 5|1923 % Aug. 18 
ae 4 Naugatuck RR Ist g 4s 954|M Ni} 25 60. 30° 5 tacech ~ % teal 9. 3 65° June 7 
be at ewark Consol Gas 5s 948/J Di}122% __.-- Ree apie rp ceed pe 6|125% July 27 
34.000|t4 New England RR cons 5s guar1945|J_ J|| 27. Sale 2214] 27. 29 ~+| 21. +~Sept. 13] 2714 Sept. 29]| 20° Apr. 11] 27% Jan. 10 
36,000} 4© 48......-.-....- 945)J J] 25% Sale 19%] 2 273%] 20 Sept. 13] 2714 Sept. 28 6| 2714 Sept. 28 








For footnotes, see page 30. 
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Sales in BONDS 8 PRICES IN SEPTEMBER | RANGE SINCE JAN. 1 
Value N. Y. STOCK EXCHANGE (<4 Sept. 30 Lowest Lowest Highest 
74 000 D 11934 gaic” 118% Sept. 1451254 Se 11936 gone 14 199° A 10 
’ New England T & T 30-yr 5s A. e pt. pt ‘ ug. 
36,000} Istg¢g EM. ” drewticed PEP Ee pot MNi}j1 117% 120 }113 Sept. 7|117% Sept. 113 Sept. 7 199% Aug. 7 
asiinas N J Junction RR lst 4s__...1986\/F A ae, Ue Se re oe eae June 6 June 6 
123,000|N J Pow & Light ist 4s- ---- 960/A Olj1 106 107 [105% Sept. 19}106% Sept. 105% Sept. 19 1 Mar. 16 
10,000] New Orleans wt, Cy 983\J J 70% 75 68 pt. 19 i Jan. 7 July 29 
47,000|N O & N’eastern ref 4s ser A- J 5 46% Sept. 6) 5 46% Sept. 6 59% Mar. 10 
97,000) New OrleansP 8 Ist & ref 5s A_. AO 104% 104%4/|102% Sept. 7/1043 Sept.18)|10z2 Apr. 10106% June 9 
169,000} 1st & ref 5s series B________- 9 D 104% Sale |103% Sept. 6/105 102 Apr. 196% June 23 
61, New Orleans Term ist 4s guar JI J 71% Sept. 11} 71 58 Apr. 74% Mar 10 
28,000 “an < Ly & Mex pees 5s..1 AO 33 6 33 §©Sept. 26} 38 23 Apr. 38 Sept. 29 
—s-=-= 4Certificates of de ee eed ee te 
67,000} First 5s series ho i tenlictial 1 Ao 37 Sale | 30 Sept. 1] 40 24% May 40 Sept.27 
¢ aCertificates of deposit... ..._- tn |. Senn. On Maness 35 34 Sept. 20) 34 30 =6June 35 Jan. 
51,000] alst mtge gold 5s series C__._.1956|/F Ajj 35 45 || 30 34%4/]----- 40 30 Sept. 5] 38 24% Apr 38 Sept. 29 
---~-- aCertificates of deposit... --.-~-_-_|.--- w=--> -2---]--->7-.------]------.-- wa anne men an elon ---_------ 
22,000 ales 4340 series D_____- oe FA 32% 35%] 29% Sept. 6] 36 24 Apr 36 Sept. 21 
->---- aCertificates of de Bao cousssienes es eee ee ee ee ee 
117,000] alst 5 \s series dee ane si eealde A 38% Sale | 28% Sept. 2] 43 24% Apr 43 Sept. 27 
3, aCertificates of deposit ae ee Ges Ae Res ee 33% Sept. 13; 34 Apr. 84% Jan. 16 
4,000 wpe he B gen gu ns Dia ca cae IJ YY eigen 100% Sept. 5/105 10044 Sept 110 May 15 
ew York Centra 
609, eS») Cee 1998|F A 6554 Sale | 50 Sept. 1) 69 50 Aug. 25, 734¢ Mar. 10 
244,000} 10-year 3%s secured s f_..-.- AO 80% Sale | 67 Sept. 1] 8244 Sept 67 Sept. 82% Mar. 10 
3,523,000] Ref & impt 44s series A____- AO Sale | 42 Sept. 1] 67 42 Sept. 1; 67 Sept. 27 
1,766,000} Ref & impt 5s series C__....- AO Sale | 4744 Sept. 1] 72% Sept. 4734 Sept. 1| 72% Sept. 27 
1,083 ,000 Conv secured 3 (4s_..-.------ MN 72% Sale | 50 Sept. 1] 74% Sept. 50 Sept. 1) 774% Mar.10 
147,000|N Y C & H R g mtge 3 Ks-_---- J wv Sale | 75 Sept. 1] 814 Sept. 75. Sept. 1| 843% Mar. 
50,000] Debenture as of St i TES aM J a83%% Sale | 754 Sept. 6 4 Se 72 July 3) 85% Mar.1 
61,000} Lake Shore coll g 3 44s------- 9908\F A 65 Sale | 564% Sept. 5] 6 5634 Sept. 5) 70 Mar. 
61.009) aie Cons coll ¢ 3. Bo anon Q9O8\F Ajj 645% 66 |j..-.. 58 |----- 64 59% Sept. 9] 63 55 - June 19) 68% Mar. 1 
ew Yor cago t uis— 
544,000} Refunding 8 oe Miudeas l974\A O 69% Sale | 57% Sept. 5) 72% Sept 47% Apr. 8] 72% Sept. 27 
3,842,000] Refunding 4 {4s series C_--.-- 1978|M S 62% Sale | 42% Sept. 1] 65 Pp 9 Apr. 8] 65 Sept.2 
,000| 4s collateral trust. _.._....-- 946|F A 80% 81%| 65 Sept. 5] 81% Sept 5 Apr. 11 833 Mar. 13 
12,000} ist mtge 348 extended to__..1947/A O 82% 87 78% Sept. 6] 8134 Sept 774% May 12 5g Mar. 20 
72,000] 3-year 6% notes___._...---- I941/A O} 76% Sale | 53 Sept. 1] 79 Se Apr. 11] 79 Sept. 28 
161,000IN Y Connecting Ist gu 44s A_.1953|/F A 100% 101%4|100 Sept. 5|105% Sept 1 Sept. 5,107 Mar. 25 
,000 Ftd Se (en iS A a 953\F A 104% 105 {105 Sept. 15)1 105 Sept. 15)1u7% June 15 
188, N Y Dock Ist gold 4s___....-.-- 951/F A 53% Sale | 47% Sept. 2| 5734 Sept. 47% Sept. 2) 59% Mar. 11 
110 80lu PRumees yesetey.----- 1S 9 1S BS. 1i55 Sebe 1,68,, Spe HAS daw 29), Sapa 
J n s “} 2a " ‘ . u% June 
,000} 1st lien & 3\s series E_._.1966;A O 102% Sale |100 Sept. 23)109% Sept. 100 Sept. 23)/112% June 6 
77 ooolN y et irre ne oee bs 1948|\J D 117 120 {116% Sept.18]120 Sept 116% Sept 18 126% J 23 
A as t Ht ow 5s... . pt. . une 
46,000} Purchase money coll tr g 48..1949|/F A 111 Sale |108% Sept. 12/116 4 10844 Sept. 12 lists July 15 
17,000| 4N Y & Greenwood Lake 5s...1946/MN 16% 22 14% Sept. 22} 17 12 Apr. 5] 17% Jan. 19 
oat N Y & Harlem g 3 \s___-_-.---2000|/ MN Sn SP." tabs devcaueeees 9936 Jan. 5)102% Aug. #9 
45,000'N Y & 4s A..1973| MN 55 60%} 50 Sept. 6146 Sept 48% Apr. 13} 63 Mar."14 
3,000] Guar 4s series B____-.---- 973| MN 61 70 68 Sept.13 54 May 4/68 # £Sept.13 
POM se « aN Y LE & W Coal & RR 54s8_1942|MN GE, mpgicle<sen cdbedsbsuse at 33 Feb. 1) 58% Apr 
aetna aDock & impt Ist 5s_.....-.1943/J_ J GR76. OB henseds adn ceclonnde~ ou 50 Jan. 11} 51 July 21 
1,000IN Y & long Branch gen 4s__ 9411MS wae ia 74% Sept. 27) 7434 Sept 70 - 17} 75% Jan. 9 
a caen t*aN Y & N Eng (Bost Term) 481939/A O 50 OR Teecshs édbbine sedupe JS ediniewss dabble Am olds tikb dkhn 
zaN Y New Haven & Hartford— | 
16,000} aNon-conv debenture 4s. - -.- 97MS 114% 14% Sale | 11% Sept. 1 14 ll Apr 14% Sept. 22 
12,000} aNon-conv debenture 3 4s-.-.-1947|A O 8 6 16 | 134 Sept. 14/ 15 1 Ma 15% Sept. 27 
87, aNon-conv debenture 3 4s---1954/A O 1244 13% 17 1044 Sept. 1} 16 934 May 16% Sept. 25 
30.000} aNon-conv debenture 4s. - ..- 955\J J 9% 15% Sale | 11 Sept. 6) 16 10 Apr. 16% Sept. 26 
64,000] aNon-conv debenture 4s- --..1956)/ MN 11 15 16 1l Sept. 1] 16 10% Apr. 16% Sept. 27 
147,000} aConvertible debenture 3 4s..1956|J J 10% 13% 15%] 10% Sept. 1} 15 QO. Apr. 15% Jan. 3 
706,000} aConvertible debenture 6s_...1948)J J 12 18% Sale | 1144 Sept. 1} 20 10% Apr 20% Sept. 27 
223,000} aCollateral trust 6s.......-.- 940/A O 18% 25% 29%%| 18 Sept. 2] 28 16 =Apr 28 Sept. 27 
100,000} aDebenture 4s______._.----- 957|\ MN 4% 7% Sale 4 Sept. lj 9 3% A 9% Sept. 27 
8,000} alst & ref 4s ser of 1927_..-1967|J D 12 184% Sale | 12. Sept. 1} 20 10% Apr 20% Sept. 27 
32,000 Taint R & Pt Ches Ist 48.1954) aN 55 Sale | 45 Sept. 8] 57 42 Aug 57% Feb.® 6 
755,000\taN Y Ont & West Ist g 4s_...1992/M 8S 9% Sale 5% Sept. 1) 1044 Sept 5% Sept 10% Sept. 27 
132,000} aGeneral 4s...__......----- 1995|.7 D 5% 5%| 3% Sept. 6] 7 2% Aug 7% Sept. 27 
BE Sa ZaN ¥ Prov & Boston gen As... 942;|A O 50 ee RGR F se pO oS 62. Ma > ime ee 
40,000IN Y & Putnam Jet com guar ds 993/A O 55 58 45 Sept. 1) 52 ; 44% May 54 Mar. 16 
24,000|IN Y & Queens El Lt & Pr 3 4s.-1965|MN 1GG56 «.<<3 10244 Sept. 6|109%% Sept. 1||1024¢ Sept. 61110% Jan. 20 
New York Railways Corp— 
15,000} Prior lien 6s stamped_ _.-..-- 1958\J J 104%4 108% 104% Sept. 5/106% Sept. 2/|104 Mar. 108% June 13 
38,000IN Y & Rich Gas Ist 6s A__-..- 1951; N 103 104%4| 99% Sept. 5)104% Sept. 93 Jan. 105 June 9 
701.000|New York Steam Corp 3 4s-_.--1963|J J 964% Sale | 9444 Sept. 6/103 94346 Sept. 6|107% July 6 
155,000|t*aN Y Susq & West Ist refg5s.1937\J J 10% Sale 6 Sept. 2} 12% 5% Apr. 10] 12% Sept. 27 
anskae *aSecond gold 4 4s_....-----1937|/F A at Sees Eee 644 May 2) yy Feb. 17 
14,000} «General gold 5s__.--.--.---- 1940|/F_ A 6 10%| .6 Sept. 19, 11 || 436 July 8] 11 Sept. 27 
14,000] aTcrminal ist gold 5s....-.--- 1943; MN 38 34% Sept. 11} 40 30 July 27/45 Mar. 
68,000,N Y Tel Ist & gens f44s_-.---- 1939|M N 100% Sale |100's: Sept. 5'100% Sept 100's2 Sept. 5/103% Jan. 11 
141,000} Ref mtge 3 \s series B_.-..-.-- 1967|\J J 01% 103 100 Sept.23|108 Sept Sept. 23}1114% June 14 
,000|N Y Trap Rock Ist s f g 6s----- 1946|J D 74% 86 74 Sept. 18} 7444 Sept 62 Jan. 26) 86 July 18 
' ft v *-  Sgeesaeoeene apr 1946) .--- 83 91 87 Sept. 25) 87 70% Jan. 25) 9 May 29 
328,000't*aN Y Westches & Bos Ist 44s1946\J J Sale 2% Sept. 1] 5% Apr. 8} 5% Sept. 27 
96,000) Niagara Falls Power 3 4s------ 1966|M 8 103% Sale {102% Sept. 11}109% Sept 102% Sept. 11/11) % June 
38 000) Niag Lock & Ont Pow Ist 5s A..1955;A O SEE 6 wasn 107% Sept. 25)108% Sept 107% Sept. 25!1(954 Mar. 22 
124.000] Niagara Share (Mo) deb 5448-.-1950) MN 100% 102%} 95 Sept. 7/10044 Sept 94 Apr. 10/102% Aug. 7 
14,000/¢Nord Rys extl s f6ys ss saliediaaas gn te Q950/A O/AU2 Sale [11902% _____f--._  __ 02% Sept. 15|102% Sept 10044 Jan. 30/1: 5%%ssMar. 2 
202,000|*taNorfolk South Ist & ref 5s A-1961/F A 12% Sale 7% Sept. 1] 14% Sept 7% Aug. 25} 17% Jan. 4 
,000| aCertificates of deposit ......____].--- Sale 84 Sept. 1] 13 Se 7 Aug. 28) 15% Jan. 5 
18,000]*t aNorfolk & South Ist g 5s....1941/ MN 44% 59 41 Sept. 14} 50 4 Sept.14/ 6u Jan. 10 
101,000' Norfolk & West Ry Ist con g 4s_1996/A O 5 Sale {114% Sept. 6;117 114% Sept. 6/194 June 8 
581,000) North Amer Co deb 3 4s---.---- 1949|/F A 101% Sale | 98 Sept. 5 101 8 Sept 107% July 27 
304,000} Debenture 3%{s-_._---------- 1954|F A 102 Sale | 97% Sept. 6/103 97% Sept 106% Aug. 7 
381,000] Debenture 4s_-.....--------- FA 104% Sale | 99 S3pt. 5j/104 Sep’ 108% July 28 
oe North Cent gen & ref 5s ser A-.1974|M 8 aia sic x SABE werd \ peta ane hae 112% Apr. 114% June 15 
ATs Gen & vet 3348 es A_.....197 io mail hp pedglhe tabi tre kaa ban eae 106 Mar. 107. Feb. 9 
taNorthern Ohio Ry Ist guar 
10,000 ro 1 1935 and sub coupons..1945)A O 40 Sale | 38% Sept.21} 40 Sept 38% Sept. 50 Feb. 8 
MP gs aOct 1938 and sub coupons-- -_ 1945) ...- 40 bmadinm whae Rennes © cut 50 Jan 55% Mar. 17 
aCertificates of dep stam 
— Apr '33 to Oct '34 coup_---- eee ee ee Dtstitiakdy! Ok abit Giliedd bee! bes 
a April '33 to Oct '38 coup..-1945 35% 52 ee eee Ne a cedtis calewhGeiten «dimen o 
341,000|Northern Pacific yy lien 4s J 73% Sale | 644% Sept. 2] 73% Sept 64% Sept 85 Mar. 9 
148,000} Gen & lienry & Id gt 3s_._Jan 2047 F 8 Sale | 3944 Sept. 1] 484 Sept 39% Sept 53% Mar. 13 
000} Ref & impt 4s series A-.--- J] 53% Sale | 39 Sept. 1| 57% Sept 39 Sept 60% Mer. 11 
822,000} Ref & impt 6s TS Baaccwee J 67% Sale | 51 Sept. 1) 70 Se 50% May 74% Mar. 11 
2,000! Ref & impt 5s series C_...--- J] 58% Sale | 43 Sept. 1] 61 42% May €5 Mar.10 
171, ef & impt 5s series D_...--- J 58% Sale | 45 Sept. 2] 61% Sept. 42% May 64 Mar.10 
,000|Northern States Power 3 4s. -.-1 A 100% Sale | 98% Sept. 25)107% Sept. 98% Sept. 110% May 29 
sack aaa N'‘western Teleg 44s exten - J wea RpaRE GRIT 15 Capeeye Sythe a lepliglpsn ane i. AGE a « aitiien < 
42,000] t sOgden & Lake Ch Ist guar g 4s] J| 8% Sale 6% Sept. 14) 8% Sept 6 Aug. 28} 10 July 29 
apes * hio Connecting Ry Ist 4s-----1943 Ss SI PSY ER A RES OTe 105 Apr. lljlus% June 17 
373,000/Ohio Edison Ist mtge 4s- ------ 965|M N| 105 Sale | 97% Sept. 5j|106 Sept. 1|| 97% Sept. 5/105 % June 13 
217 000) 166 Mi0G8 BB. 6.occcccccnceccs L967 S 104% Sale | 98% Sept. 5)105 . 29]|- 9844 Sept. 5/1°9% June 2 
342,000] ist mtge 3 %{s-_-_.-.-.-.------- 972)\7 J 99% Sale | 9634 Sept. 6/103% Sept. 1 % Sept. 6/1094 July 15 
136,000|/Oklahoma Gas & Elec 3 %s----- 966 Dii07_—s -.---11108° Sale |___ | - 03%|102 Sept. 20/108 . 11/102 Sept.20/i10 Apr. 4 
148,000] 4s debentures. - ~~. ---------- 1946)J D 103% 105 |1013¢ Sept. 6)1 .211|1014% Sept. 6)105% June 5 
10,000/Ontario Power N F Ist 5s----- Q943/F Alj----- -----|]|_____ 110 _|____- 98 97 Sept. 27| 98% Sept.29|| 97 Sept. 27}113% Mar. 11 
27.000|Ontario Transmission Ist 5s_---1945|M N 11734|107.  Sept.27]115 Sept: 5//107 Sept.27/116% Mar. 3 
72,000j)Oregon RR & Nav_con g 4s_.--1946)J D 106% 108 |104%% Sept. 7|108% Sept. 5||/104% Sept. 7/111% June 26 
10,000/Oregon Short Line Ist con g 5s_.1946 " i 3 _ 2 SORRIEP SEY inant 134%4|112 Sept. 29}112 .291|112% Sept. 291117% June 2 
’ 5,000] 1st guar cons 5s stamped -- - - - 946)J J 1 14 |114 Sept 116 . 11114 Sept. 7|118% July 31 
304,000|Ore-Wash RR & Nav Ist &ref4s 1961\7 J 101% Sale | 98 Sept. 5/102 ._1]} 98 Sept. 5ilus % June 15 
195,000|/Otis Steel Ist mtge 44s A--.--- 962 J Sale | 73 Sept. 1} 79 .11]| 64% Apr. 13] 81% Jan. 9 
5,000|Pacific Coast Co Ist g 5s_.---- 946|J D 59 63 60 Sept. 12}°60 .12|| 53 Apr. 18) 65 Aug. 5 
eR eee ee 1 le SL ewe: ND BS AGE Seve: SHENG RIE 
J s m ale p oO} 107 ‘ ‘ 4 ay 
‘000| Ist & ref mtge 3 14s series I__-1966|7 D 100% Sale |100~ Sept. 5/106 i100" Sept. 5{11 ay 13 
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Price PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
Jan.3 
1939 " | Sept.30 j Lowest | Highest Lowest } Highest 
Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
67 75 78  Sept.12} 79 Sept.27|| 67 Jan. 3 Mar. 10 
82 B34 84 ied iid Ce i 65% Jan. 1 e 
1 101% Sale |100 Sept. 103. Sept. 8/100 Sept. 5/112 June 8 
1 101% Sale {100 Sept. 5/1045¢ Sept. 12 . 5|112% June 1 
101 a aaa gage: onaganytses. pc's 101% Feb. 23/1 Aug 
105 103% 10414] 99 Sept. 5/103 % Sept. 28 Sept. 5j1 Jan. 
57 Sale 49 50 | 45% Sept.19| 50 Sept. 6|| 4534 Sept. 19) 5734 Jan. 17 
8834 78 79 | 77 Sept.26] 88% Sept. 1]| 77 Sept. 26] 9144 Aug. 
122 148% 13% ose. a SS 19334 Par ao 1 Feb. # 
ot UE ccsso GE Beacoe St Cl cack> dcnkscledanss. a0 melee 5 Apr 61 Mar. 7 
9934 102 fi) 101% 103 |102 Sept.12|102 Sept. 12//1015 Jan. 25/103% July 
108 o2 10254 ied oe PRE ges. area ates i918 Jan. 191104 July 4 
98 103%4|10234 Sept. 29/103 4 Sept. Jan. 5|104% Aug. 1 
98 102 Sale | 98% Sept. 12/102% Sept. 98% Sept.12/105 June 26 
99 100 101%] 963% Sept. 5110014 Sept. 9644 Sept. 5/105 Aug. 14 
91 95 Sale | 94 Sept.29/100 Sept. 93 Jan. 10034 Aug. 1l 
106 103% 106 |102 Sept. 20/106% Sept. 1//102 Sept. 20/107% Jan. 16 
9334 Sale 95% 97%] 94 Sept. 13] 97% Sept 93% Jan. 99% Aug. 17 
1-600] pea Za8 oories Be Li Bia_LAbOOIF All... as bern sabieenesta "nhs ag 100% Sept 8 Rept. 18 
,900| Pennsylvania Power & Lt 3 }48--1969/F Ajj----- ----- le pt. " : : 
313,000] 414s debentures. -. ---------1974|/F_ Al|----- ----- 103° ‘Sale |101 pease st bret, Sept. 101 34 Sept. 22/103 % Sept. 29 
9,000/Penn RR consoi gold 4s. ..-.--.- 197 36 bene J 0934|106 Sept. 2 10956 Sept. 28 106 Sept. 25/1095 Sept. 28 
66,000] Consol gold 4s_...---------- 110 109 110 |107% Sept. 7/112 Sept. 14 teks, Sept. 7/114 Aug. 4 
24.000} — Stamped dollar bonds. - - -- 110 109% Sale |109% Sept. 20/11034 Sept. 14]|1094 Sept. 113% July 15 
151,000] Gen mtge 3 %s series C...--- 86% Sale | 81 Sept 86% Sept. 29]| 81 Sept. 90% June $ 
66 {000 115 11134 112}4/110_ Sept. 6/11534 Sept. 1//110 Sept. 6/120. June 2 
744,000] Gena 14s series A...----- 97 99 Sale | 92% Sept. 5| 9954 Sept. 1|]| 92% Sept. 5/101% Aug. 1 
211,000] Genera’ *¢ series B...-..----- 198 104% Sale |100 Sept. 5/105 Sept.14//100 Sept. 5/108 Aug. 
370,000] Deb nf uve gold 44s-------- 86 Sale | 80 Sept. 2} 87 Sept.13]| 79 Apr. 90% Mar. 1 
144.000] Gen ral 4s series D_--..--- 92 94% Sale | 90 Sept. 5) 94% Sept.30]| 90 Sept. 97 June 
60,000} Gen mige 44s series E....-- 93 93% Sale | 89 Sept. 6] 94% Sept. 1]/ 89 Sept. 97 Mar. 25 
868,000] Conv deb 3 4s..-----.------ 82 90° Sale | 75 Sept. 1] 90% Sept. 27/| 74% Apr. 9034 Sept. 27 
7,000|Peoples Gas & Coke ist 6s-..-- 116 110% 116 |110 Sept.22]/112 Sept. 26//110 Sept. 22)117% Mar. 11 
53,000] Refunding gold 5s.....------ 113 108 109 |108 Sept.15)114% Sept. 1//108 Sept. 15/1174 Aug. py 
124.000|Peoria & East Ist cons 4s_..-..- 5644 Sale 61 Sale | 45 Sept. 5] 61 Sept.27|/ 43 Aug. 61 Sept. 
123,000} alncome 4s (flat) .--.-.------ 5 7% Sale | 4% Sept.11/ 9% Sept.27|]| 3. Aug. 9% Sept. 27 
1,000 103 106° 110/106 = Sept.21/106 Sept. 21 1035 Jan. 4|106% Aug. 4 
60,000 66 74 Sale | 61 Sept. 1] 76% Sept. 28]| 57% July 76% Sept. 28 
19.000] ist 4s series B.....--------- 59 65% Sale | 55% Sept. 12 85 i Sept. 30]| 52 May 67% Mar 16 
97,000] ist g 434s series O- ..-..---- it 71 Sale | 55 Sept. 1] 71% Sept. 54 May 71% Sept. 29 
1,024,000|Phelps Dodge conv 3 48 deb- - - 15 114. Sale |108% Sept. 1/115% Sept. 51/106 Mar. 31 115% om. 
39,000]Phila Balt & Wash Ist g 4s-.--- tit] 1 105 1074/1034 Sept. 28/1104 Sept. 2/103 44 Sept. 28/11144 J 
5,000] General 5s series B_...------ ; if 107 120 |107 Sept. 25/109% Sept. 8/107 Sept.25/115 July 2 
7,000 General ¢ 4340 series O ooe--- 05 102 103 |102 Sept. 81104 Sept. 20)/102 Sept. 8/110 Aug. 17 
21,000| General 4s series D--.-.---- 103 104 103 103/102 Sept. 8 104% Sept. 1/|102 Sept. 8 10734 June 1 
480.000/Phila Co secured gold Se panooce A Sale 103% Sale | 97% Sept. 1 104% Sept. 29|| 97% Sept. 1105% July 1 
544 ,000|Phila Electric Ist & ref 3 }48- --- 9 105 Sale [103% Sept. 23 108% Sept. 1|/103% Sept. 23,1124 May 1 
907.000|taPhila & Read C & I baal 1 Sal 17% Sale | 9% Sept. 2) 19 Sept.28/| 9% Sept. 2) 19 Sept. 28 
928,000] aConvertible deb 6s. -..-.--- 94 3 6% Sale | 2% Sept. 2} 7 Sept.11|| 2% Sept. 2) 7 Sept.1l 
63.000)3* sPhilippine Ry 1st 30-75 f 4s- 113 Sale | 6 Sept. 5| 73 Sept. 7|/| 6 Sept. 5| 14 Jan. 3 
1,194,000 hhillips etroleum conv 38-.... 2 11344 114%]10534 Sept. 1/117 Sept. 13|/10544 Sept. 1/117 Sept. 13 
nation q Do Usaly) cony Te -5-- =n ae ee aE Tree yp hl lll 
161.000|Pitts Coke & Iron conv 4s A--| 93 39 100% Sale | 944% Sept. 2/10144 Sept. 13]]} 90 Apr. 28/10134 Sept. 13 
8,000|P C C & St L g 448 series A-.-. 10446 108 Hiogs< 106 |____. ___-- 102% Sept. 26/104%4 Sept. 11]/102% Sept. 26|105% Mar. 16 
_./...]| Con4 oontes guar g-..-- 106 ae bie: Oreo. et. als cae eean 107. Jan. 18/1094 June 19 
BR Sit. Con 4s series sence 106 4 106 |_..... _..___|_____- ~"" >" "]}}08% May 10/108% June 
3,000] Con 4a series D guar paneeos ri 102 106 [10234 Sept. 28/10214 Sept. 28]|10234 Sept. 28)109 May 16 
 eebes 8 348 sories ipa O~o--- ton? BED cocddlcncase $00cnclnbdces aras ces a en oo 
etre series guar €...---- See a” ay ye eee eee ee Tere TTT eT 
2,000] Con 4s series G guar g-..---- i 105% 106 [10574 Sept. 18/105% Sept.18]|/105 Jan. 4/111 Aug. 18 
eas on 4s series H guar 6 woosecee ‘bf ares. oe oe so ee 105 Feb. 25)108% Aug. 3 
Sint on 44s series | g_....----- 112 Se et 112 Jan. 25/117% July 28 
he n 44s series J guar....--- 111 00 112 |_..... ..-.-.|...... ..---.]]112% Jan. 30]118% June 7 
35,000] Gen guar 5s series A_.--.---- 102% 102% 105 [101 Sept. 51105% Sept. i/]/101. Sept. 5|1073%4 Aug. 16 
30,000] G ¢ Ss caries B ececece- 3 102% Sale 101 % Sept. 7/104%4 Sept. 11]/101% Jan. 23/107 Aug. 16 
50,000 Lge series O omamsiets 9 96% Sale | 92% Sept. 6] 98 Sept. 25/) 92 t. 6| 99% . 19 
aaa tts Va & Char Ist guar 4s---_- -<s-- hee’ wih aihie a ooo ate « pile idleaccncc <a im Der. ooo: 2 
155,000] Pitts & West Va lst 4}4s ser A- 454 Sale | 30 Sept. 5) 5914 Sept. 27/| 23 25] 5934 Sept. 27 
101,000] 1st mtge 444s series B- - -.--- 44 55% Sale | 36 Sept. 8| 59  Sept.27|| 23 July 25) 59 Sept. 27 
472,000! 1st mtge 4s series C-.----- 44 56 «Sale | 28 Sept. 5] 5954 Sept.27|| 23 July 25) 59% Sept. 27 
2, Y& ist gen 4s ser A.-1948)J Dj/---.- Tae 104 Sept. 29/104 Sept 29)/1 Mar. 23/106 June 26 
vues lst gen 5s series B....-.----- 101% Begala: Be ag Ra Rage RR ree ree denice 
Caitoee ap 0... -0----- 99 me 2os oars Se SUID T. on ho oo halllndainn aeiaehiiabek eideine 
PE lst 44s series D_....-------] aeeee cone Ser i ee. MS eS) | aay ee i Ry 26 Sern Re our ae 
675.000| Portland General Electric 4}4s--1960|M S'| 59 75% Sale | 73% Sept. 1) 76% Sept. 9/' 58% Jan. 5  . 
6,000] 1st 5s eatended to 1950----.- 1054 10834 106 4/105 4 Sept. 20 10634 Sept. 12| 10514 Sept. 20/107% Aug. 9 
:000|t «Porto Rican Am Tobac conv 6s 42 27°" 314%4| 2334 Sept. 5] 26% Sept. 6| 23 Aug. 24 une 1 
8000 a6s stamped einen eaee 39 27% 26 Sept. 9} 30 Sept.22) 24 Aug. 24) 42 June 9 
5,813 .000/$* Postal eleg & Cable coll 5s- 15 18 Sale | 10% Sept. 1] 18% Sept. 28} 10% Sept. 1] 18% Sept. 28 
70 000 ac Elec Power Ist M 3 \s- 108% Sale jii98 Sale |... _- 103 |101% Sept. 22 Sept. 1] 101% Sept. 22/1104 June 14 
41,000|Pressed Steel Car deb 5s-_---.-.- L951) Jil--s5- 84% 85 5 Sept. 5) 85 Sept. 22 Aug. 4 ar. 14 
13.000| t aProvidence Secur deb 4s gu-- - 334 4 3% 6% Sept. 25 Sept. 27|| 1% June 28} 6 Sept. 27 
Pepi 5 aProvidence Terminal 1st 4s-_-.- 4934 Sale lt Tete, ee eaten Fae mh FP ag 
55,000|Public Service El & Gas 348---] Ji|----- ----- See us 1025¢ Sept. 7|106% Sept. 1//1025¢ Sept. 7/112 Aug. 17 
2'000| Ist & ref mtge 5s_---.-.------ 2037|J Jij----- -----|,140 ____-|___- 137 |145 Sept. 6/145\% Sept 6//145 Sept. 6/153 Julv 13 
ey lst & ref mtge 8s-----.------2037|J DIj----- ----- Tee 1 o< mececulicccee soctunen - aan tee ane, 2 
472.000|Pub Serv of Nor tll 344s8--.---- 1968j|A Olj----- <---- 100% Sale | 99 Sept. 5/106% Sept. 1 . 51104 June 28 
132,000|Purity Bakeries Corp s f g 58---1948)J Jj| 97% 97% 98%| 96 Sept. 6/1021 Sept. 1{| 95% Apr. 12/104 June 23 
taRadio-Keith-Orph pt ctfs 
5M for deb 6s & com stk (65% pd)____|J Djj----- -----/}| = = |. te Sep Le: eee, EN eae Bly 
i as... toi eet Fi dn a ae ee ee 
J *s08 Sta ped....-..-.-.-.--- AMe sens seeerll 55 __ RR eee é t. t. § t. une 
61.900|Read Co Jersey Cen coll g 48-..1951|A O}] 5544 Sale 51 a3 6 50 Sept. 7| 62 Sept. 29 Sept. 7| 62 Sept. 29 
254,000} Gen & ref 434s series A_.--.-- 997 Ji) 71 ale 1 68% Sale | 78 Sale | 6614 Sept. 1] 79 Sept. 28]| 6634 Sept. 1 Mar. 
35.000|_ Gen & ref 44s series B_____- 997\7_ Ji], 70 Sale 69 | 77 _....| 72° Sept. 6] 78 Sept. 291] 68% Aug. 29 Mar. 1 
262,000|Remington Rand deb 44s W W.1956|M S//102}4 Sale Sale | 9514 Sale | 92 Sept. 6] 9934 Sept. 92 Sept. 6/105 July 1 
44,000]. 448 without warrants - - ---- - 956|M Si|----- ----- 99 Sale | 93% 95%] 94 Sept. 26 Sept. 1]| 94 Sept. 26)102% Aug. 14 
Ree Na Rensselaer & Saratoga Ist gu 68-1941/M/ N||----- ----- Rescleire Eel: §. 0 eer ete cori Rei ceia 
275,000] Republic Steel Corp 44s ser B.-1961/F_ A Sale [/' 92 Sale | 9314 Sale | 9014 Sept. 1| 94 Sept. 12]] 85% Apr. 14] 94% Mar. 14 
534.000 urch money Ist 54s conv.-1954|MN//107 ‘Sale [1105 sale {112% Sale |104 Sept. 1/116 Sept. 11|/102% Apr. 12/116 Sept. 11 
"G7 Bo] Revere Gobper Brace toi 3da-t9p0.7" | 99% Sate G8 Sale| Sais Sic] 85° See ai] Bdss Sede: lal 9B” ABE: Hhintac June 29 
° = a ve ) t r. une ; 
gyrus altheinaibe Union sf ¢ 78.----- gee Ji} 50 «Sale |} 40° Es pt ect Be stl | nese 37 May 8} 51 Jan. 10 
Bg at 8 assented _ - .-.---.-.-.----- Oe SS oo”) GeO: a Se. Ses ee SERS ea, Se re 
_|aRhine-Rubr Wat Serv 6s- - --- 1953\J Jjj 2144 Saie | 19%4]____- 19% ee eT. «park eg 18% Apr. 18] 22 Mar. 7 
5,000| aRhine-West Elec Power 7s_---1950/M Nj| 26% 30 ge es 7 Sept.14| 7 Sept.14]|] 7 Sept.14] 27% Aug. 2 
1,000} «Direct mortgage gold 6s- ---1952|/M N|| 26 i ee ke 7% 10%] 7 = Sept.20/ 7 Sept.20|} 7 Sept.20) 28 Jan. 14 
3.0.0} «Cons mtge 6s.......--..--- F Ajj 26% 30%] 7% 12 5 Sept.19] 5 Sept.19]] 5 Sept.19| 28 Jan. 14 
3,900)_ sCons mtge 6s. ......-.------ 55|A_ O}} 26 * oa 7% 10%] 9% Sept. 91 10 Sept. 9] 9% Sept. 9| 27% Jan. 4 
247,000 Richfield Oil 4s conv deb- --- - - 1952|M Sjj/104% Sale |/1055{ Sale |107% Sale {104% Sept. 1110944 Sept. 6//100% Apr. 11/109 Sept. 6 
fiiacs chmond Term Ry Ist guar 5s-1952\J J{j103% 1044ij192 1 16036 10634 .....- ......1.6..-. .-.--- ne. . Game. Soon ug. § 
______|4Rima Steel s f 7s.......--.-- 955|F Aj] 13% 4il 6% 10%! 6 | CORRES RRR! Raa OT 10% Apr. 10} 13% Jan. 1 
1,000|t aRio Grande Junc Ist guar 5s -1939/J Dj] 39 ----- 38 43 | 38% ___--, 48 Sept.22! 43 Sept. 22/| 43 ay 13 Mar. 13 
Go Dol alst com & coll te de series A deagla Oil 199% Sate Hl753z sta |-agiz B4%5] 2836 Sewt- 5) 3726 Seve. 271] 28% Sept. 5) 44 Jan. 7 
poate eneter Gas & E14 }48 ser D--1077/M $I]122%s ----- a eg ee ee ee ee ee ne eo: . 
1,000] Gen mtge 3 %s series H_-_--_-_- 967|M Sjji08% -----| ~~ 6105 «C8, i t. y : Zi Sept. 
ah Gen mege 3 se series too 2 22 Se7/M 108° 22222 epee eS ey ett 3 Abie A th onlin cll 
9,000 en mtge 3 4s series J_- __ _--1969|M Sj]----- -----] _..__ -___- 9844 101 | 991% Sept. 26/100 Sept. 28]| 9914 Sept. 26|/100% Sept. 28 
56,000)° omen See & Ladi lst 4s 194s} | 12 — 7% 22 10.” 10%] 9 4 Sept : 11M Sept 28 7 Avr. . 13% Jan. Z 
~~... | OES! VRCMICal US. ........----1LY4SiA VUli----- 7 > Ce BL. beac alle on chet be Ces wesaeee ug. ug. 
8,090] t 4Rutland-Canadian 4s stpd_...1949/J Jj} 5 534) 6 8%] 8 82 7% Sept.21! 8% Sept.29]} 4 Jan. 26) 8% June 1 
18,000|44Rutland RR ist cons g 4}4s-1941|J Ji} 5 7) 8%] 9% sale’ 645 Sept 2 on Sept.30]] 53% Jan. 25] 9% Sept. 30 
31,000 enay Pow Ltd Ist M 44s..1966)A O}/106 Sale|  __ 106 | 80 92 | 88 Sept.28] 96 Sept.12]| 88 Sept. 28/107% June 6 
: \St Jos & Grand Island Ist g 4s_.1947|7 Jjj106% -.--- uP % f Sept. 19 Sept. 
3.000 Laws & lroudack tot 6 68-1900) Jf-n=-+ 3i4]----- 'gp76|108_ 13h /108 Seve 20]100 Sepr:19/109)4 Bene: 2o}108 | Aug. 1 
SEE Gicabieobieeecqaccee 1996/A Oj|----- 4 847% EE Sn. car Wh dc kt CRY a5 G51 Ea caries ea OO 0 clin a & scence 
For footnotes, see page 3). 
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~ iH 
Sales in 23 Price PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
September BONDS 3§ Jan. 3 
‘alue N. Y. STOCK EXCHANGE sa 1939 Sept.1 | Sept.30 Lowest Highest Lowest Highest 
$ Bid Ask!| Bid Ask|Bid Ask} Sale Prices Sale Prices Sale Prices Sale Prices 
183 ,000 Unioed Drug Co (Del) 5s------ 1953|M Si} 69 Sale 76 Sale | 75% 7634] 72% Sept. 1] 81 Sept.11/} 69 Jan. 4] 84% Aug. 3 
eivtund U N J RR & Canal Co gen 4s.. 1944/M 8j/108% 110 |/__.-. _-.--]104 -.__-]_-..-. --_.-_]--_--- -_----]]108% Aug. 25/111 July 25 
10,000/*taUnited Rys 8t L istg4s.. 1934|)J J 24 14 25 29 Sale | 2634 28%4| 27 Sept. 6] 29 Sept. 1]| 244% Jan. 6' 31% Aug. 15 
2,251,000/U S Steel Corp 34s debs... --- 1948/7 D//105% Sale |/104 Sale {103 Sale |100 Sept. 6/104 Sept. 11/100 Sept. 6|106% Aug. 8 
10,000] aUnited Steel Wks ¢ 644s ser A 195!1|J Di} 49% Sale |/____- 35 . aes 11% Sept. 20} 1144 Sept. 20]} 114% Sept.20) 50 Jan. 4 
chages Se EP (SSE ee EL PO Ree Pee See eee Pepys es eee 
1,000] s6}<s series C...... -------- 1951}J Di] 4934 Sale |/_.... -..-- 10 ----| 1144 Sept. 20} 1144 Sept. 20}} 1144 Sept.20) 50 Jan. 4 
ooce-- a3 4sser C aasented.-.-- = 5 Sey - “4914 Sale” eores oseeeicoee wm aiew ne e ene een denne Heel ~~ --- -2----]------ mo 
ectigee aSinking fund deb 6s ser 47 DD Biseee OE be ease mabndlepwikes Wecknstbbooss cheese Gen 4 a ae ae 
obsess rn ee 2... ee diidie. wade Mosewe debGols Se. =dadtlacvaqv.easeantese sen kéekeh ee eee ae ——.s 
49,000] United Stockyards 44s Ww W_.--1951|A Ol] 8834 90 Sale | 8454 86 | 8344 Sept.22| 87 Sept. 11]| 8314 May 17 9 
204,000|Utah Light & Trac Ist & ref 5s-.1944;A O}] 94 Sale 98% Sale | 97% 98 3 Sept. 6] 98% Sept. 1 26/1024 Aug. 14 
363 ,000/Utah Power & Light Ist 5s- 1944/F All| 94% Sale 99 Sale | 984 9934] 96 Sept. 6)100 Sept. 11]| 93% Apr. 11}1 A 
81,000| t* aUtilities Pow & Lt deb g 54s 1947|J Di} 66 Sale 77 Sale | 77 81 76 Sept. 5) 78% Sept.27|| 66 Jan. 3] 82% July 31 
159,000} *aDebenture 5s...-.-------- 1959|F Al] 66 Sale || 77 ale | 77 78 76 Sept. 2| 77% Sept:28]| 65% Jan. 3 July 29 
522,000} Vanadium Corp (Am) conv 5s--1941|/A O}] 98 9934/|100 Sale |113 Sale {100 Sept. 1/118% Sept.12]} 96 Apr. 191118 —-- 12 
euvave Tr Cn cccceoe UE, ENED  Geeednence ccncalnssee pessalsestoe cucsusleccoes acceso Ta Tel 3 
sai Ben Ce ee Be oS acs cth cht lee Seleusus estes Monsees 109 fecce. 109 Jonni. s ci ccccdeoccun cused ees oan On 100% = 22 
Vera Cruz & Pacific RR— 
sangre = 44148 July 1914 coup off. ... 19341] J ae ae . Sipeteed| pi cpu teeevemdeete 4% June 6| % June 6 
ahibidnid *a4 es a S Baris 56 lg Dillnie tits </tee baie necks Deel % Jan. 27] 1% May 24 
180,000) Virginia lec & Pow 3 4s ser B_.1968|M S//108% Sale |/105% Sale |101% 102 100% Sept. 23}105% Sept. 1 10044 Sept. 23/111 May Il 
23,000| Va [ron Coal & Coke ist g 5s.-.1949/M S8S}| 35 40 %}| 30 35 40 45 35. Sept. 5] 45 Sept. 23} 27% Jan. 18] 45 Sept. 23 
2,000\Va & ee Ist guar 5s_.-.2003/J Jj} 65 100 59 83 72 82 72\% Sept. 28] 72% Sept.28/| 72 Jan. 4] 72% Sept. 28 
29,000] First cons 58 ....-.-------- 1958|A OV 62 Sale |} 55 56% 70. | 55 Sept. 5| 63% Sept.27}] 54 apr. 26] 63% Sept. 27 
335,000 Virginian | Ry Ist & ref3%sser A 1966/M S8//106% Sale |/103%4 Sale |10244 102%/101 Sept. 1]103% Sept. 1//101 Sept. 1/109% June 2 
482,000|t*a4Wabash RR Ist gold 5s_---- 1939;|MN'| 4 Sale 30 Sale | 44 Sale | 30 Sept. 1] 48 Sept.27/|/ 30 Sept. 1] 49% Jan. 10 
251,000} *aSecond gold 5s-_---------- 1939\F A] 28 Sale 15 Sale | 26 Sale | 14% Sept. 5} 28 Sept.27|| 14% Aug. 29] 28% Zan. 3 
17,000} alist lien 50-year gold term4s 1954|J J| 25 RE 26 2934] 27% Sept. 26] 30 Sept.28]| 244% Apr. 1] 30 Sept.28 
26,000; saDet & Chi ext Ist g 58..... Boe > ope 50%| 45 -..-- 50% Sept. 26| 5034 Sept. 27|| 48° Apr. 11] 52% Feb. 15 
49,000! *aDes Moines Div ett 1939|\J J] 17 2. Me 3 17 19 13. Sept. 9} 18 Sept.26}; 11 July 26) 18 Sept. 26 
2,000} saOmaha Div Ist g 3 4s------ 1941/A O| 17 25 10 11 11% 18 18 Sept.26] 18 Sept.26/| 11 May 24] 18 Sept. 26 
ned ned ‘Tol & Chie Div Ist ¢4s-----1941|M 8 38 91%%'| 42 -_.. eS aye aol. ae eee OO me 
545,000|t «Wabash Ry ref & gen 5 > ls A__1975|M S|} 13% Sale 5% Sale | 13% Sale 5 Sept. 1] 15% Sept. 27 5 Sept. 1] 15% Sept. 27 
431,000} aRef & gen 5s (Feb '32 Gour) B ‘76|F Aji 13 Sale 4 6 14\ Sale 6 Sept. 5| 16 Sept.27]} 4% Aug. 25] 16 Sept. 27 
8,000! aRef & gen 4s series C_-.-- 1978|A O}] 12% Sale 5% Sale | 14_ Sale 5 Sept. 1| 15% Sept.27]| 4% Aug. 24] 15% Sept. 27 
574,000} aRef & gen 5s series D------- 1980/A O}] 12% Sale Sale | 13% 14%] 5 Sept. 1] 16 Sept. 27 5 Sept. 1] 16 Sept. 27 
26,000] Walker (iiram) G & W deb 4 iés 1945|)J D/i/106% 107344/|104 105%4|100% Sale {100 Sept.21|104 Sept. 2}|100 Sept.21/107% Jan. 11 
78,000; Walworth Co ist mtge 4s-_-_---- 1955|A O}} 66% Sale 58 0 57% Sale | 57 Sept. 6] 64 Sept.12]) 56 Apr. 6 ° 
ovseve 6s debentures.-.......-..--1955)/A Oj] 76 Be’ ewwne GONG G79 BB ilcwance cecadcbeoecese sucess Fe aes a. an. 
143,000] Warner Bros Pictures 6s debs...1948/M Sj]... - -.._- 83 Sale | 80 81 79% Sept.21} 83. Sept. 1 7934 Sept.21]} 92 July 10 
83,000 {4Warren Bros Co. deb 68- - - --- 1941|M S|} 4534 Sale || 35 Sale | 38% 40%] 34 Sept. 5] 4434 Sept. 20 Sept. 5| 47 Mar. 16 
aunend arren R R Ist ref gu g 34s--.2000|F Al] 35 50 30 39 3 Mt Lngciins Sunuudboocengucsle rf Mar. 31] 40 Mar. 31 
ouigen Wash Cent Ry Ist g 4s_------- 319 M an ee. Dadeve Ol. Beeoue TE) hekeisnc wessdeheae=< desea ae 2 | hl 
1,000/Wash Term ist guar 3 4s_-.---- 10451F Ai 106% .-.---/ ..... 1084%}100 102 |103 Sept. 26,103 Sept.26)103 Sept.26/199 June 24 
Pretene Ist 40-year guar 4s_______.-.1945|F A lssaqz a Ce ee Re: Reel CR 
7,000) Westchester Light gold 5s-_-~---- 195(|J Dj!123% ----- 14 128 {118 120 !118 Sept.15)119 Sept.26/118 Sept.15!/130 July 26 
191,000] Gen mtge 3 %s_---------.--- 1967|J_ J||105% Sale ||107% Sale {101 Sale |100 Sept. 13/1075 Sept. 11/100 Sept.13110 Aug. 
82,000|West Penn Power 5s series E.-.1963|M 8//11944 120 |/119 120 {115% Sale |115% Sept.14/119 Sept. 5/115% Sept.14)122 May 2 
114,000] 1st mtge 3 \s series I___-_-_--- 1966|/J Jj/110% 111%/|/109% Sale 106% Sale |104 Sept. 6|109'% Sept. 1|/104 Sept. 6)112% May 23 
91,000) West Va Pulp & Paper 4}4s_-..1952|J D/|106% 10734||104%4 107 [104% 107 [102% Sept. 7|10434 Sept. 1//10214 Sept. 7|107% July 7 
273,000) West Maryland Ist g 4s_-..-..-- 1952|A O}| 82% Sale 75% 78 84% Sale | 77% Sept. 1] 86 Sept.27/| 76% May 1] 89% Mar. 9 
42,000) First & ref 544s series A------ iz, Se 84 Sale | 89 90%} 824 Sept. 1] 90 Sept.27|} 82% Apr. 27] 95 Mar. 10 
49,000)West N Y & Penn Gen gold 4s..1943}/A O/|/10434 111344]/102 104%%|104_ ~=11144/100% Sept. 13}104 Sept.27//100% Sept. 13 197% June 6 
215,000|taWestern Pacific 1st 5s ser A-.1946|M Sj} 2 Sale Sale | 214% 23 16 Sept. 1] 24 Sept.27/| 14% May 24 Sept.27 
pS EES EET M Sj/ 23 Sale 17 Sale | 21% 23 16% Sept. 1] : Sept. 27|] 134% May 3 24 Sept. 27 
249,000] Western Union Teleg 434s gold. 1990 MN 62 63 Sale | 68 Sale | 60 Sept. 5) 72% Sept. 16j| 553% May 1] 72% Sept. 16 
Se SE ca dcuguibesedaoses 51|J. Di| 62. Sale Sale | 74 Sale | 64 Sept. 5] 76 Sept. 15}| 5 Apr. 11] 76 Sept.15 
GEE SE Olin cb ekintevedewinous 196 M Sj} 62% Sale || 66% Sale | 724% 73%] 61% Sept. 5] 7534 Sept. 16 Jan, 26) 75% Sept.15 
5,000] aWestphalia Un E] Pow 6s-- .-- 1953|J Ji} 21 22 Kj|_.--- / 2 12 8 Sept 20) 12. Sept. 21 8 Sept. 20} 22 ar 
184,000] West Shore Ist 4s guar_.-....- 2361 Jii 55% Sale j/_____ 48 55% Sale | 454% Sept. 2] 5734 Sept. 27 Aug. 28] 59 Mar. 1 
i) i  e eee 2361\J_ Jj} 48 Sale 43% Sale | 49 42 Sept. 2! 52% Sept.28)] 42 Sept. 2} 52% Mar. 
ene Wheeling & L Erie RR Ist con g 4s '49/M 8j/107% 110%4|}___._ 114 ee Bete. Tete EO a ee 
202,000] Wheeling Steel Core 4 hacer A..1966|/F_ A Sale 4 Sale | 96% Sale | 92% Sept. 7] 9634 Sept. 28/| 90% Apr. 10) 97% Aug. 7 
2,000| White Sewing Machine deb 6s-.1940)/M N//101% 10134/|101% ___--  ¢ as 101% Sept. 16)/101%4 Sept. 16/}10044 June 26 sy tos Jan 9 
105,000|t* aWilkes-Barre & East Ist gu g 5s'42|\J D Sale lg Sale | 1l 12 8 Sept. 5] 1: Sept. 26 6 an. 12 pt. 26 
155,000 Wilson & Co Ist M 4s ser A-.--1955|J J/|10144 Sale 102% Sale | 98% 99%] 97 Sept. 7/102% Sept. 1]| 97 Sept. 7|105 June 19 
187,000] Conv debentures 3 %{s-..-...-- 1947|A O}] 94 94%4|| 9 Sale | 97% Sale | 95 Sept. 1 Sept. 13]} 883% Apr 99 Sept.13 
. Winston-Salem 8S B Ist 4s..-_--.-. 1960|J J||109% .-.-- | ER aepe es 11f j111 Sept. 2/111 Sept. 2/}110 Jan. 31/114 July 6 
618,000|faWisconsin Cent Ist gen p 4.1940) Jj} 11% Sale 94% Sale | 20% Sale 934 Sept. 1] 2044 Sept.27|| 7 Apr. 10) 20% Sept. 27 
29, aCertificates of deposit--------|.~-.- 8 14 6% 11 19 Sale | 11. Sept. 5) 19 Sept.26]} 6% May 22) 19 _ Sept. 26 
133,000] *aSup & Dul D Div & Ter | na. 1936|MN]| 5 6 4% 6 10% Sale 5% Sept. 6] 1144 Sept.27|| 434 May 15} 1 Sept. 27 
22,000 aCertificates of deposit -.--- - -- 4) 5 4% 5%] 7 14%] 5% Sept. 6] 10. Sept.27|} 4% May 19] 10_ Sept. 27 
270,000| Wisconsin Elec Power 34s--.-.-1968/A Oj/..-.. ----- 106% Sale |100% 101%] 99% Sept. 22/1064 Sept. 1]| 99% Sept. 22)110% May 25 
92,000] Wisconsin Public Service 4s_...1961}7 Dj/108 .--.-.- 109% Sale {105% Sale j1 Sept. 16|10934 Sept. 1])|104 Sept. 16/1104 Mar. 
isha taWorces & Conn East Ry 448.1943 J Sl WE escuel GUE madgusinadene Jecusdliosesk agacuen “a (al a eee Be 
Youngstown Sheet & Tube— 
1,766,000] Convertible deb 4s-_-.-.---.--- 1948|M S//109% Sale |/102 Sale {113% Sale |101% Sept. 1/11534 Sept. 20/}100 Mar. 31'115% Sept. 20 
“ lst mtge s f 4s series C_.--.-.- 1961|44N//10434 Sale ||/104 Sale |102 Sale |100% Sept. 6/104 Sept. 1//100%4 Sept. us Mar. 3 








mption in their entirety 
— San Ice 5s 1953, Sepe, 30 a 
spomnmnarete: Credit 3 Ms, 1 


® Negotiability impairec by maturity. 
4 Bonds selling flat. 
Y The followi 


d Rv. Co 6s, 1950, t 108.) 


Biol 7s, 1952, Nov. 1 at 
Union Oil 3%<, 1952, Jan. 1, 1940, at 105%. 
+ The price represented 5’ the oer qiecetien 
interest 


per 200 pound unit of Sends. Accr 


payable at exchange rate of $4.8484. 


024. 
1951, Bent. 30 * 103 }. 


bonds have been called for | of the Ban 
such companies transacted 

a Deferred delivery sales, only transactions of during the current month and are not included 
the current month, and not included in year's| in ope moataty or yearly range. 


range. 








~ Companies reported as being in bankruptcy, 
receivership, or being reorganized under Section 77 No sales. 


t Odd lot sales, not included in year’s range 


oy Act, or securities assumed by z Ex-interest. 





ear's range 
ept. 21, at 105. 


e The following cash sales were 


n Under the rule sales, only transactions of the z The followi deferred delivery sales were 
current month and not included in year's range. transacted during the current month and are not 
r Cash sales, only transactions of the current | included in the monthly or yearly range. 
month, and not included in 
Cuba (Rep.) 5s, 1953, 





NO saiées. 



































































~~ @ RANGE OF STOCK PRICES DURING SEPTEMBER 1939 
Stock Sales 1939 1938 Bond Sales 1939 1938 
September - - _ _ __ Shares - 57,091,430 23,826,970 | September_-___-- -- _...... $480,789,090 $133,9354,000 
Jan. 1 to Sept. 30_________- 201,296,216 200,493,888 | Jan. 1 to Sept. 30______..-- 1,548,209,000 1,301,209,000 
{a accordance with a rule of the Stock Exchange, effective Oct. 3, 1915, all sto:ks are aow quoted dollars per share. Prices are on a basis of 100-share 
ots except in the case of stocks which sell only in a small way. 
NOTICE—Cash and deferred delivery sales are disregarded in the month's range, unless they are the oaly traasactious of the month, and when selling 
outside of the regular monthly range are shown in a footoote in the month in which they occur. No account is taken of such sales in computing the 
« range for the year. 
AGGREGATE 
i 7ES IN S EMBER RANGE SINCE JAN. 1 
SALES STOCKS price, PRICES IN SEPT. 
In Since N. Y. STOCK EXCHANGE 1939 : i 
September| Jan. 1 Sept. 1 Sept. 30 Lowest | Highest Lowest Highest 
Par d Ask Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
one 00 5 53°400 Abott Laboratories. ......... be on 5834 Ma Sale | 71 Sale | 62% Sept. 1] 714 Sept.19]| 53 Apr. 11] 7144 Sept, 19 
"620 1,670] 444 conv preferred...... 100|/118% 130 ||124'4 140 |149% Sale |136 Sept. 8/1494 Sept.30)|120 Apr. 10/1494 Sept. 30 
jiiieien '700|Abraham & Straus. .........* 48% 45 |j:-..- 44%] 38% 42%!__.--. -.---.]-....- -----.|] 33344 Apr. 8] 43% July 28 
9,700 64,700| Acme Steel Co..........--- 25|| 42% 45 34 Sale | 47% 49%) 34 Sept. 1) 5034 Sept. 15]| 314% Mar.31| 50% Sept. 15 
70,7 217,200|Adams Express...........-- *|| 10% Sale 6% Sale | 10% Sale 6% Sept. 1}) 1144 Sept. 12 \% Aug. 24] 11% Sept. 12 
} 1, 12'900|Adams Miilis.....-....-...- */| 20% 20%|| 19% Sale | 215 22%] 19 Sept. 5] 23° Sept. 9j| 19 Sept. 5) 25. Mar. 3 
11,900 32,900|/Addressograph Multigraph..10}| 26% Sale 18 Sale | 17% Sale | 15% Sept. 8] 1944 Sept. 2/| 15% Sept. 8] 27% Jan. 5 
57,300 200,400) Air Keduction Inc. .....-..-- *1 65 Sale 49% Sale | 65% Sale | 47 Sept. 1] 68 Sept.27/) 45% Apr. 4] 68 Sept. 27 
12,500 31.700|Air-Way Eljec Appli Corp.-..* 1% Sale % Sale 1% Sale % Sept. 1] 14 Sept.13 % Jan. 30] 1 Sept.13 
42,100}  231.000|Alaska Juneau Gold Min-...10 i Sale 6% Sale 6% Sale 6% Set. 2) 7 Sept. 5]| 6344 Sept. 2] 1 Jan. 3 
10 180) Aloany & susquebanna KK 1Uy 552 gaa [toma ~~" aghe-1ig Bale” 119, Sept. 13 119 Sept. 13 17 Apr 12|12 May 25 
; ’ J h OdEP. .ccccce ones le 56 ale pt. pt. July p 
, 156100 307/300 wo Y's 0 warr'ts.100 i Sale 6 . Sale 19% Sale 5% Sept. 1] 20% Sept.27|} 5% Aug. 24) 20% Sept. 27 
’ 20,400 55,600| Pref series A $40 warr'ts_100]/ 12% Sale 5% Sale | 16% Sale | 4% Sept. 1 pt.27|| 4 Aug. 24/] 18% Sept. 26 
21,000 50,300] Pref series A $30 ex-war.100|| 12% Sale 4% Sale | 16% Sale | 4% Sept. 1] 18 Sept.27]| 41% Sept. 1 Sep 
16,400 39,650} $2.50 prior conv pref...... *| 18% Sale 10 Sale | 21 Sale 9% Sept. 5) 234% Sept.27]]} 8 June 29] 23% Sept. 27 
34,800} 355,800/Alleghany Ludl'm steel , bd “a Sale |} 15% Sale | 25% Sale | 15 Sept. 1] 27% Sept.12]| 14 Apr. &| 28% Jan. 4 
40 " 40!Alleg & West Ry 6% gtd..-100}/...-_ ____. ee ae Cad 67 Sept. 26] 69 Sept.27/| 52. May 2] 69 Sept. 27 
v 5,500 27,900|Allen Industries inc.....---1/| 104 Sale 7% Sale| 10 Sale 7% Sept. 1} 1 Sept. 28]} 6% Apr. 11] 11% Jan. 4 
a ’ ‘ 
33,200} 110,400/Alliea Chem & Dye....-..--*|/193° Sale ||161 Sale |187 Sale |158 Sept. 1/2004 Sept. 11//15144 Apr, 10/200% Sept. 11 
7,300 17,900)Alliea Kid Co. ......-. ---5)| 1 12%|| 10% 11%] 1 Sale | 12 Sept. 5| 14% Sept.11/} 10 Apr, 10] i4% Sept. 11 
21,3800 94'900| Allied Mills Co Inc......-- --*|| 12% Sale |} 11 Sale | 12% 13 11 Sept. 1] 15% Sept. 8]} 94 Apr. 10] 15% Sept. 8 
105,600}  497,200|Allied Stores Corp.........- *!| 11% Sale 7% Sale 9% Sale 7 Sept. 1 Sept.13]| 6 Apr. 11] 11% Jan. 3 
J '700| 5% preferred.....- -----100]/ 61 62 64 67 | 615% 63/761 Sept.18| 65% Sept. 5)| 54344 Apr. 11] 71 Aug. 22 
81,800}  447,100/Allis-Chalmers Mfg.-.....-.-- *|| 47% Sale || 31% Sale | 45% Sale | 29% Sept. 1] 4 Sept.13]] 28 Apr. 8] 48% Jan. 5 
. ‘ Alpha Portiand Cement..... bg 9% Sale % 14! 15% 16 14 Sept. 8] 16% Sept.13// 12% Apr. 8] 19% Jan. 3 
43'100 $3 000 Ainaignm Leather Cos. Inc. ..1 19s Sale Bt gale’ 2% Sale 1% Sept. 1] 3% Sept. 1% June 29} 3% Sept. 5 
3,7 5,100}. 6% cum preferred....-... 50/} 18° «Sale || 1444 Sale | 18 Sale | 144% Sept. 1] 21 Sept. 6 ug. 21| 21 Sept. 6 
16,300 75,100/ Amerada Corp....--.------ *| 69% Sale 58 Sale | 67% 70%] 58 Sept. 1} 74% Sept.11}]| 50 Apr. 11| 74% Sept.11 
28,600 62,900'Am Agric Chemical (Del)....*|/ 22% Sale || 1634 1744] 22% 23 17% Sept. 2] 24% Sept.13]] 16 Apr. 26] 24% Sept. 13 
20,300 90,600] A. .erican Airlines imc... .- ee ee 4 28% Sale | 31% 3134] 26 “Sept. 1) 33% Sept.14// 26 June 29) 36% July 25 
q 33,600} 112;700|American Bank Note... .- --1luj| 17% Sale || 10% Sale | 14% 14%] 9% Sept. 1] 164 Sept.13]} 93% Sept. 1) 17% Jan. 
1,040 6440] 69 ass nainnd aie 52% 5334] 50% 52 49\% Sept.11] 53. ‘Sept. 4934 Sept.11|} 60 Jan. 6 
,000 81:400}0 American Bosch Corp....--1 7H\| 4% Sale 614 Sale 4 Sept. 1] 6% Sept.12 $3 Aug. 11} 8 Jan. 4 
33,700 103,000/Am Brake Shoe & Fdy.....-- 518 Sale || 39% Sale | 54 Sale | 38% Sept. 1] 57%4 Sept. 22/| 31% Apr. 1] 57% Sept: 22 
3 2,310] 54% conv preferred..--10U//130 132 ||/136 Sale |136 150 |136 Sept. 1/140 Sept.25)/|125 Apr. 11/140 Aug. 14 
49 ,600 168,000;American Can......-...--- l Sale 97% Sale |114_ Sale | 94 pt. 1/1164 Sept. 12)/ 83% Apr. 11/116% sens. 12 
2,4 11,900} Preferred.......--..-.-- 173% 17636||1664 177 |156% 175 |150 Sept.11/160'4 Sept. 6//150 Sept.11/179 July 19 
123, 301,600)Amer Car & Foundry......-- Sale || 17% Sale | 39% Sale | 174% Sept. 1] 39% Sept.30]] 16% Aug. 24) 39% Sept. 30 
21,100 51,000 Re panel Sale || 31% Sale | 60 Sale | 31% Sept. 1] 6144 Sept. 26] 30% Aug. 21] 61% Sept. 26 
64,300} 203,310) American Chain & Cabie...-. mM % Sale |/z715'4 Sale | 24% Sale |z15'% Sept. 1 Sept. 30}/ 1344 Apr 25 Sept.30 
500 2,400] 5% preferred..... oe 112 115 |/103 110 {155 Sale {110 Sept. 6/115 Sept.30 8}115% Mar. 9 
4,900 17,300] American Ohicle...--...-.-- *||12234 Sale |/127'4 130%!112_ 114. |110_ Sept.13/128 Sept. 2)|10944 Apr. 20)132 Aug. 14 
360 390' Am Coal Co of Alleg Co N J-25)|___ 174|| 6 13 144% 1734] 12% Sept.11] 1734 Sept.26]| 10 July 20] 1734 Sept. 26 
17,700} 38,400'!American Colortype....----10}| 7 8 5% 5%) 7% Sale! 5% Sept. 5| 7% Sept.27|| 5 Aug. 24 Feb. 
3, 73,100 Am Com Alcohol. ---------- 20]| 1034 Sale 5% Sale | 10 Sale 5% Sept. 1] 11% Sept.13]} 534 Sept. 1] 11% Sept. 13 
58,400 95,300 Amer Crystal Sugar Co..-.-.10]/ 10% Sale 8% Sale | 14% Sale 8% Sept. 1] 18% Sept. 8]| 64 Apr. 11] 18% Sept. 8 
< \d 610 4,460| 6% Ist preferred..... ---100)| 60% 674%/|| 76% Sale | 85 86 | 76% Sept. 1] 8644 Sept.28|| 61 Feb. 11| 86% Sept. 28 
31,200 6,600|Amer Encaustic T ------1 3% Sale 2%% Sale 2% Sale 2% Sept. 1] 354 Sept.14|| 23¢ Sept. 1} 5% Jan. 4 
si 3,500'Am European Securities..---*|| 634 9 4 6 6 656 5 ig Sept. 6| 634 Sept.19}| 434 May 26) 6% Sept.19 
30,300 159,900|Am_& Foreign Power......--*|| 344 Sale 2 Sale | 2% Sale| 2 Sept. 1] 2% Sept. 9} 2 r 3% Jan. 20 
25,200, 147,400) $7 preferred......-.--.--- *!| 1944 Sale || 16% Sale | 23% Sale | 16 Sept. 1] 25 Sept.27|| 1234 Apr. 10] 25° Sept. 27 
19,100 79,800| 2d preferred A....- -------*!| 9 Sale 5% Sale 8 Sale 5% Sept. 5| 9 Sept.11 pr. 10} 9% Jan. 5 
19,100 76,900} $6 preferred........-. -----*!| 14% Sale ||} 12° Sale | 18 Sale | 12 Sept. 1] 19% Sept.11|} 10 Apr. 11) 19% Sept. 11 
80,400 95,100 Am Hawaiian Steamship...-10|| 1454 Sale || 1344 Sale | 2544 Sale | 134% Sept. 1 33  Sept.12'! 1 Apr. 8 33  Sept.12 
177,300} 311.700!American Hide & Leather...1); 5 Sale 3% Sale 7% Sale | 3% Sept. 1 Sept. 6); 2% Mar.3l; 8 Sept. 6 
9,500 24,200} 6% preferred.........- --50// 31. Sale || 3134 Sale | 39% Sale | 31% Sept. 1] 4344 Sept.11]| 25% Apr. 8] 43% Sept. 5 
8,300 59,300|/Amer Home Products....-.- || 45% Sale |] 4934 Sale | 463% 47%] 47. Sept.29] 52% Sept.11// 4134 Apr. 11] 55° July 25 
9,800 95,200| American Ice......---------* 1% 1%|| 2% Sale 2% Sale 1% Sept. 6) 2% Sept.23]) 1% Jan. 24 3% Aug. 4 
3,100 27,600) 6% preferred....-. -----100)/ 14 15 20 Sale | 20% 22 19 Sept. 1] 2134 Sept. 27/| 14% Jan. 23] 25 ug. 4 
or 59,900} 120,300! Amer internat Corp-..... ----*!| 73% Sale 4% Sale | 7% Sale | 3% Sept. 1] 9 Sept.12 334 Sept. 1] 9 Sept.12 
108,200} 332,400)Amer Locomotive....-.-----*|| 30 Sale || 1314 Sale | 28% Sale | 13% Sept. 1] 2944 Sept. 27/| 13% Aug. 22) 30% Jan. 5 
14,900 37.700| Preferred........ ------100]/ 7934 Sale || 43° Sale | 77.‘ Sale | 43. Sept. 1| 78% Sept.27|| 41 Aug. 24] 79% Jan. 3 
51,300} 137,200|/Am Mach & Foundry..... ---*!| 1534 Sale |] 114% Sale | 13% Sale | 11% Sept. 1] 14% Sept.16]/} 11 Apr. s| 15% Jan. 5 
35,200 60.700/Amer Machine & Metais....*|| 4% Sale 2% Sale 4% Sale 2\ Sept. 1] 5% Sept.21]/} 2% Apr. 11]; 5% Sept. 21 
46,600 167,600) American Metal...... eccees *1| 39% 40 27 + Sale | 26% Sale | 254 Sept.15] 37 Sept. 5)| 25% Aug. 40% Jan. a 
econns 2,300} 6% conv preferred..-----100//11644 122 [/114 12144/112 117 |-.---- ------]--..--_------||117 4% Apr. 20]124% Mar. 
1,010 8,490' American News Co--.-..-- ----*!/726 Sale |/72244 Sale | 22% 23 | 2144 Sept. 6| 2444 Sept 21% Sept. 6/726 Jan. 3 
131,300} 642,800|Amer Fower & Light..-.----*|| 634 Sale 4 Sale 5\% Sale 3% Sept. 1] 5% Sept.13]] 3% Apr. 10] 7 eb. 
20,400] . 153,700} $6 preferred........------*|| 39% Sale || 4134 Sale | 47 47 % 40 Sept. 1] 48% Sept.27|| 32 Apr. 8] 50% Aug. 3 
R 30,900) 215,000) $5 preferred..... --=-------*!| 35% Sale || 36% Sale | 40% Sale | 34 Sept. 1 41% Sept.28]/} 28 Apr. 8/45 Aug. 
356,200] ,1,360,100/Am Kadiator & Stand San-.-*|/ 18\¢ Sale 9% Sale | 10% Sale 844 Sept. 5] 12 Sept.14]| 834 Sept. 5] 18% Jan. 4 
110) ,010) Preferred. ......-..-- --100//160 Sale //150 Sale [143 14844|140 Sept. 8/150 Sept. 1)/14 Sept. 8/162 Jan. 
«3° 206,000) %.,622,600/American Rolling Mill.....-25)/ 22% Sale || 13 Sale | 2144 Sale | 12% Sept. 1| 22% Sept. 12]| 11% June 29| 22% Jan. 4 
12,900] _ 43,1 444% conv preterred....100}/ 71 73 61 Sale | 79% Sale | 61 Sept. 1] 80% Sept.27]| 50 Apr. 11] 80% Sept. 27 
6,200} 44 53,000|/ Amer Safety ~-----18.50)/ 15 Sale || 11% Sale | 12% Sale |zl144 Sept. 7 135¢ Sept. 5j]| 11% Apr. 10] 153% Mar. 1 
11,300} @, 35,800) American Seating Co.......-*|/ 20 @ |} 10 Sale | 11% Sale 9 Sept. 5] 12% Sept.15|} 9 Sept. 5] 20 3 
21,740 31,990) American Ship Building...--*|/ 3234 Sale || 2514 Sale | 39% Sale | 254% Sept. 1] 46% Sept.13]| 26 July 19] 46% Sept. 13 
157,700} , 549,900/Amer Smelt & Refining......*|| 52% Sale || 41%{ Sale | 5644 Sale | 40% Sept. 1] 63 Sept. 12/| 3534 Apr. 10] 63. Sept. 12 
2000) © T6:i0lanerioan Sauli<-onmcs-onyg0]] 90 Sate [co Tea [oan 'ags|'of * Sept Slit * Sope Til!'sos2 mee 13/43" Auge 
2,600) _ 16,6 erican chnhnaneansn e || 6 64 6232 6354 pt. 5 D pr. ug. 
10] | 1,140) 6% preferred..........-100//150 Sale jj... _____|___ 143 1143 Sept. 26/143 Sept. 26//143 Sept. 53 July 6 
500) S 593,500|Amer Steel Foundries....---*|| 40% Sale || 2214 Sale | 40% Sale | 21% Sept. 1] 41  Sept.27|| 20% Aug. 24) 41 Jan. 4 
21/800 et eo] American Stores. ....--..---*|| 93% Sale || 11% Sale 19% 12% Tose Sept. 5] 1354 Sept. 9 if Apr 14% July 26 
3,300] 4 15,300|American Stove Co. -..~ ----"!| 144 1646]/ 12 1 13% 14%] 13 Sept. 22 4438 Sept. 6 Apr. 1] 14% Aug. 3 
“ 44.200) “@ 83'000/American Sugar Kefining..100|/ 2244 Sale || 17°" sale | 2644 Sale | 17 pt. 1) 3444 Sept. 6]| 15% Apr. 11] 34 Sept. 5 
3,800] ~ 25,000) Preferred....-..-.- ----100)/ 9144 Sale |/78i Sale | 9244 93%|z81_ Sept. 1] 9744 Sept. 11]] 7 ar. 7| 97% Sept. 11 
2,400 15,700|Amer Sumatra Tobacco......*|/ 18 18%)}| 15% Sale | 15 16 14% Sept. 17_-—- Sept.11}) 14% Apr. 8] 18% Jan. 4 
51,000] 407,400/Amer Telep & Teleg-.-.-.-100//150 Sale |/158\4 Sale |161% Sale |154%4 Sept. 1 165% Sept 12/|148 Apr. 10/170% Mar. 11 
7,600 64,900/American Tobacco.....-.--25)]| 85% Sale || 75°" Sale | .5 Sale 74% Sept 28] 79%4 Sept.11]/ 73 Apr. 11] 8 Jan. 19 
22,300 160,300} Class B.....-..---------25)// 8844 Sale || 77 Sale | 7534 Sale | 75% Sept.29] 81 Sept. 8|] 75% Apr. 11] 89% Jan. 16 
2,800 14,700} 6% preferred......-~---100)/ 146% 148 [/145 155 [135% Sale [132° Sept.19)14544 Sept. 5//132 Sept. 19/1534 May 26 
47,500 135,600/American Type Founders....*|| 8 Sale 4% Sale 6% Sale 4% Sept. 1| 7% Sept.27]| 4% Sept. 1} 8% Jan. 6 
354,100] 1,053:400|Am Wat Wks & El.........-*|| 14 Sale 9% Sale | 14. Sale 9 Sept. 1] 14% Sept.27|| 8% Apr. 11} 14% Jan. 20 
700 7,000} $6 lst preferred....-......* Ss 82 90 9534] 83 90 ' 85% Sept.28|) 95 Sept. 2]/| 78 Apr. i0| 96 Aug. 
257,500}  298,900/American Woolen...........* Sale 4% Sale | 14_ Sale { -45 pt. 1] 15% Sept.21]] 3% Apr. 8 5236 Sept. 21 
85,800} 136,500) Preferred...-..-. ie Tan 100]} 40 = Sale |] 3014 Sale | 59 ~=Sale | 30% Sept. 1| 64 Sept. 22/] 28% Apr. 10} 64% Sept. 16 
265,300] 415,500|/Amer Zinc, Leaa & Smelt...1/| 7% Sale 4% Sale | 9% Sale | 4 Sept. 1] 12 Sept. 5)} 4 Aug. 24] 12 pt. 
a 1,500 4'000| $5 prior ‘conv pref-......25]| 31 38 35 Sale | 43 49 | 35 Sept. 1] 48 Sept.12]| 24 Apr. 11/48 Sept.12 
820,600] 2,471,400] Anaconda Copper......----50]/ 35% Sale |/12314 Sale | 344% Sale |z22% Sept. 1] 40 Sept. 5]]| 20% Apr. 11/ 40. Sept. 5 
1700] 19/309 Anchor Hocking” Glam Coc5"3}] 198 Sale |! Hac chlo | 305% Sate | $052 Sope-ai] Shs Sebe: 13] toss Ape: al S184 Rug. 
21,700 190,800 or 8 20% Sale | 2 ale pt. pt. pr. b 
2'990| $6.50 conv preferred...---*|/112° 1133s||111 - 114 {11154 114 |111%¢ Sept.26|114 Sept. 13/|111 Jam. 23|114% June 3 






































For footnotes see page 40. 
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ack Corp 
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d Zinc-Lead....-.-..- 1 
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Price 
lan. 3 
1939 
Bid 
14% Sale 
2% Sale 
28% Sale 
Se pened 
101% 102 
6 Sale 
47 = Sale 
56 65 
57% BSaie 
ll Sule 
fs Saie 
75 77 
10% Sale 
65 71% 
3458 38% 
94 #@©Sale 
42 Sale 
67% Sale 
30 =—Sale 
6% Sale 
ll Sale 
22% Sale 
108 111 
8% Sale 
43 44 
66% Sale 
8u 8% 
4 % Saxe 
e 
238 
8% Sale 
17% Sale 
8 SBSale 
10 Sale 
29% Sale 
85 90 
29 Sale 
1 Sale 
29 34 
18% Sale 
20% Sale 
114 _ = Sale 
te Bais 
2844 
17 4 Bale 
2% 75 
Sale 
19 i$ Sale 
Sale 
78% Sale 
17% Sale 
113 Ss Sale 
25 Sale 
21% Sale 
16% Sale 
20 24% 
43% 46% 
34% Sale 
23834 Sale 
107 _——‘ Sale 
52% Sale 
12 13% 
16% Sale 
32 = Sale 
2 i Sale 
26 27 
6% Sale 
15% Sale 
31% Sale 
39% Sale 
i 8, 
9% Sale 
12% Sale 
40% Sale 
17% Sale 
31% Sale 
13 3 Sale 
11% Sale 
95 96 
7% Sale 
51% Sale 
5% Sale 
32% Sale 
28 Es) Sale 
14% Sale 
18 i$ Sale 
2% Sale 
9 Sale 
ai ai 
ie 
12% Sale 
36% Sale 
17% Sale 
17% Sale 
48 51 
1% Sale 
a 
18% Sale 
43 50 
6% Sale 
31 33% 
7 38% 
8 fy 
19% Sale 
3% Sale 
91 Sale 
116 117% 
47% Sale 
106% 109 
ae 5 
18% Sale 
69 70 
21 6 Sale 
5% Sale 
110 Sale 
9% Sale 
5% Sale 
4 5 
85 











Bid Ask Bid Ask! le Prices 

10% Sale | 16 Sale | 10% Sept. 1 
1% 13 3 344! 1% Sept. 5 
25 Sale | 3245 Sale | 25 Sept. 1 
15% 11644/115% 116%'116 Sept. 8 
99% 101 4/102 le {100 Sept. 27 
3% Sale | 6% Sale | 35% Sept. 1 
5% Sale | 51 le | 3544 Sept. 1 
40 65 60 65 65 Sept.15 
7 Sale | 38 Sale | 31% Sept. 6 
9 Sale | 10% Sale lg Sept. 5 
6% Sale 9% Sale 6% Sept. 1 
90 Sale | 84% 1 90 pt. 1 
6% Sale 9% Sale 6% Sept. 1 
60 74 73 7 71 Sept. 11 
50 59 62 68 53 Sept.19 
5 Sale | 33% 37 3244 Sept. 20 
7% Sale | 92 92 Sept. 27 
1 Sale | 33 Sale | 21 Sept. 1 
1 Sale $4 is Sale | 50 Sept. 1 
5% Sale | 26% Sale | 15 Sept. 1 
7% Sale | 19 Sale 7% Sept. 1 
0 Sale | 19% 21%] 10 Sept. 1 
8% Sale | 24% Sale | 18% Sept. 1 
101 106 4/107 Sale |1057% Sept. 13 
8% Sale 8% Sale 844 Sept. 1 
5% Sale | 44% 45 | 44% Sept. 6 
1 54 67 54 Sept. 2 
118% 120. {118 123 [120 Sept. 2 
4% 4%] 6% Sale 5 Sept. 5 
1% 1%] 3% 4 1% Sept. 2 
2 Sale 2% Sale 2 Sept. 1 
6% 24%] 18% Sale | 185% Sept. 30 
3% Sale 6% Sale 3% Sept. 1 
0 Sale | 20% Sale 9% Sept. 1 
4 Sale 8% Sale 3% Sept. 1 
5% Sale 19 33 Sale 4% Sept. 1 
0 Sale | 23 24%%| 19% Sept. 2 
7\% Sale | 66 69 €6 Sept. 9 
0% Sale | 16 Sale | 10% Sept. 1 
6% Sale 8% 9%! 6 Sept. 5 
7\% Sale | 27 32 27 Sept. 6 
2 Sale | 17% Sale | 11% Sept. 1 
1 Sale | 23 Sale | 20% Sept. 1 
1% -----]110 114 |110% Sept. 19 
22 Sale | 25% 26%] 22 Sept. 1 
105 110 |106 112 |105% Sept. 14 
cece ocnsek ee o-<-<8 ST Gee. Le 
114% 125 {110 120 [104% Sept.13 
8% Sale 8% _8% 8 Sept. 1 
68% .-..--]| 54 ee eee 
21 Sale | 29% Sale , 20% Sept. 1 
19 Sale | 19% Sale | 18% Sept. 1 
53 Sale | 51 52 50% Sept. 8 
36 Sale | 39% Sale | 32 Sept. 5 
56% Sale | 93% Sale | 54% Sept. 1 
17. Sale | 18% Sale | 16% Sept. 2 
08% Sale |117 Sale |108% Sept. 1 
18% Sale | 28 Sale | 18% Sept. 1 
16 Sale | 24 Sale ett; Sept. 1 
8% Sale | 14% Sale 8% Sept. 1 
13% 17%, 17% 21 15 Sept. 25 
35 40 50 59%| 40 Sept. 7 
18 Sale | 27% Sale | 17% Sept. 1 
16% Sale | 25% Sale | 16 Sept. 1 
110 Sale |110 114 {110% Sept.14 
Sale | 57% 58 55 Sept. 1 
17% Sale | 16% 17%| 16 Sept.29 
Sale | 21% Sale | 18% Sept. 1 
20% Sale | 28% Sale | 19% Sept. 1 
1% 1 4% 4%! 1% Sept. 2 
6 Sale | 31 Sale | 26 Sept. 1 
5% Sale 5% Sale 5% Sept. 6 
8% Sale | 14% Sale 8 Sept. 1 
17% Sale | 25% Sale | 16% Sept. 1 
33% 37 37% 39%! 36 Sept. 5 
48 Sale | 46% 46%] 44% Sept.15 
1% Sale 1% Sale 1% Sept. 1 
9 Sale | 11% Sale | 9 Sept. 1 
9% Sale | 12% Sale 9% Sept. 1 
38 Sale | 41 42%| 36% Sept. 6 
2% Sale | 24% Sale | 21\% Sept. 5 
32 35 39 40 35 Sept. 5 
716 =6Sale | 17% Sale |z714% Sept. 1 
Sale ' 11% Sale 7% Sept. 1 
95 101%101 102 98 Sept.12 
4% Sale 7% Sale 4% Sept. 1 
34 Sale | 52 Sale | 33% Sept. 1 
\% Sale 5% Sale 3% Sept. 1 
24% Sale | 27% Sale | 23% Sept. 1 
Sale | 27% Sale | 18 Sept. 1 

15% Sale 13% Sale | 15 Sept. 1 

Sale | 13 Sale | 11 Sept. 5 
1M Sale | 5% Sale| 1% Sept. 1 
8% Sale | 14% Sale 8% Sept. 1 
6 Sale | 7% Sale 5% Sept. 1 

20 . Sale | 20% Sale | 20 Sept. 1 
2% Sale 5% Sale 2% Sept. 1 
9 Sale | 12% Sale 8% Sept. 1 
60 Sale | 67 Sale | 59 Sept. 1 
13% Sale | 16 Sale | 12% Sept. 1 
15% Sale | 26% Sale | 15% Sept. 1 
50% 51 50 52 50 pt. 8 

% Sale 2 Sale % Sept. 1 
5 Sale 9 Sale 4% Sept. 1 

10 Sale | 16% Sale 9% Sept. 1 
15% Sale | 14% Sale | 14° Sept. 11 
40 | 2 tee 55 40 Sept. 26 
3% Sale 5% Sale 3% Sept. 1 
914 Sale | 38% 29% Sept. 1 
5% 6%] 7 Sale 7 Sept.30 
39 43 43 44% |743 - Sept. 15 
75 80 84% Sale | 77 Sept. 2 
14% Sale $139 Sale | 14% Sept. 1 
2% Sale 3 3} 2% Sept. 1 
65% Sale | 87 Sale | 65% Sept. 1 

118 Sale 118% Sale /115 Sept. 7 
40% le | 62% Sale | 40 Sept. 1 

100: 1014%/100% 101 |100% Sept. 7 
21% Sale | 26% Sale | 20. Sept. 1 
04% Sale [10244 10314|103 % Sept. 20 
9% Sale| 11 Sale 8% Sept. 1 
tae! | 60 62 60 Sept.18 
0% Sale | 28 Sale | 20% Sept. 1 
2% Sale | 4% Sale | 2% Sept. 1 
144 112%,105 1074/1038 % Sept. 25 
2% 5 10% Sale 5 Sept. 5 
eer beta ee 

4 pt 

88 95 90 95 88% Sept. 26 











For footnotes see page 40, 
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N. Y. STOCK EXCHANGE—STOCKS 












































































AGGREGATE 
SALES STOCKS Price PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
Jan. 3 
Since | N. ¥Y. STOCK EXCHANGE 1939 | 
Jan. 1 Sept. 1 Lowest | Highest Lowest | 
Shares sk|' Bid le Sale Prices 
192.800|/Cerro de Pasco Copper.....- 50 e |) 33 32% Sept. 1] 48% Sept 32 June 5 
254,000 -Teed ucts. ....- 11% Sale 5% 5% Sept. ~ 5\% Aug. 24 4 
27.590! 6% ee ye eeenlivent 100 24% 22 Sept. 5} 31% Sept 22 Sept 4 
4,260/Chain Belt O- = =5- ee es ees 20 Sept 26% Sept 20 Sept. 9 . 8 
3 1,660 % preferred... .......-- 100}/10134 1023%4|| 99 981% Sept.22]/100 Sept. 98 Apr 20 21 
17,600 45.700| Common...........------ 30 17% 17. Sept. 29% Sept. 17. Aug. 24 2 
4,200 13,000|Checker Cab. .........----- a 10 7% 9 Sept. 18% Sept. 6% Apr. 11 . 22 
19,800 57 ,.100| {Chesapeake Corp. ..-.-.--- - Sale || 17% 20% Sept. 5) 29% Sept. 17% Apr. 10 . 27 
185,200/ 630. 100|Chesapeake & Ohio... -..-; Fi Sale || 31% 2914 Sept. 1) 47% Sept.27|) 27 Apr. 11 - 27 
300 15,200 es A... .... i 8934/| 85 87. Sept.28] 8&8 Sept. 86 Jan. 24 27 
5,700 16.100|/¢Chic « mast sll RR 6% pf-100)|; 3 3% 1% 1% Sept. 5| 4 Sept. 1% Sept. 5| 4 .27 
12,900 36.800} 3Chicago G Ww ame Sale 4 \% Sept. 1 5¢ Sept. May 8 54 - 4 
12,300 35.600 preferrea..........- 3% Sale 1% 1% Sept. 1] 4% Sept. 1% Aug. 24] 4% Sept. 26 
4.600]  33:20° hicago M Oe canes 12% Sale || 10 10. Sept. 1] 121% Sept. 9% Apr. & 1335 Mar. 11 
32.900 66.600|fChic Milw St Paul & Pacific.* Sale \% % Sept. 5 % Sept. Apr. 5 Sept. 27 
39,500 76,100 % preferred..........- 1 Sale 6 44 Sept. 5) 15 Sept. 4 June 26] 1% Sept. 26 
81,100 162.600 & North Western.100 Sale % % Sept. 1) 1% Sept. % June 3¢ 39 Sept. 27 
23,300 37.000| Preferred. ....--.------ 3% Sale 1% 1% Sept. 5) 3% Sept. 1\% June 2°| 35% Sept.27 
40,400]  149,300|Chicago Pneumatic Tool...-- 38 Sale || 11 11 Sept. 1] 18% Sept.11]} 10 Apr. If 20 4 Jan. 4 
2,600 11,800 conv lerred.......-- 3834// 32 32 Sept. 1] 39% Sept. 15/] 305% Aug. 24] 39% Sept. 15 
200 4,200 or ($2.50 cum aivs) *|| 47 50 41 48 Sept. 14] 48% Sept. 27 Aug. 21| 48% Sept. 27 
15,000 26'300|tChicago R I & Pacific....100 Sale \ % Sept. 5 % Sept. 13 4 June 1 % Sept. 13 
7,800 18,500] 7% preferrea......----- 1 134 Sale 6 & Sept. 2] 1% Sept. 12 ig Aug. 23 1% Jan. 5 
8,000 16,400 pref 4 Sale % 4 Sept. 1] 1% Sept. 28 % Aug. 10] 1% Sept. 13 
800 5,200 8 7% Sept. 6| 9 Sept.21|| 7 Apr. 11 oe Mar. 9 
11,100 31,400 8 e || 10 10 Sept. 1] 15% Sept. 5|| 19 Apr. 5] 15% Sept. 5 
27,800} 115, 1 5% 5 Sept. 1] 7% Sept.15|| 5 Sept. 1] 13% Jan. 3 
1, 1, 3335 26% 31 Sept.28] 41 Sept.11/} 25 Apr. 8/41 Sept.1) 
432, 3,016 83 75% 72% Sept. 1 9244 Sept. 30|| 535¢ Apr. 11] 9234 Sept. 30 
7, 90, 10 11% 11\% Sept. 6] 12% Sept.13/} 9 Apr. 8 4% May 23 
1. 23" 78 90% 874 Sept. 7] 93% Sept.22|| 79 Jan. 5| 97% June 10 
5 on a 4638 4634 Sept. 28 50 Sept. 6 46% sept. 25 58 Mar. 11 
5, . pt. t. , 
13, 45.000 22 20 19% Sept. 1] 30 Sept.30]) 15 Apr. 8 .30 
_—— 68 Feb. 10 4 
5,300/Cleve Elec Ill $4.5u ser --"/111 Sale }/111 106% Sept. 18]111% Sept. 1||106% Sept. 18 9 
50,400/Cl te Bronze (The) -1 Sale 3 24% Sept. 1] 33% Sept. 20% Apr. 11 .30 
450 tts BR Oo7% gtd.50)) 70% 77 69 Sept.25| 75 Sept. 69 Sept. 25 .13 
150 al gta 4% stock..... 50/| 42 Sale || 43 Sept.28] 43 Sept. 42 Jan. 3 2 
254,000 olybdenum Co..... =|; 90, Sale || 3644 36 Sept. 1] 52% Sept. 34% Jan. 30 - | 
395.000|/Cluett Peabody & Co......-.. 25% Sale || 28 27 Sept. 1] 315 Sept. 21% Apr. 11] : 29 
670| _ Preferred... ..---------100)/127 27 4611132 125 Sept.11/130 Sept. 125 Sept. 11/1: . 16 
51,300|Coca-Cola Co (The) .......-- 131 115 105 Sept. 5j7119 Sept 10 Sept. 5 , = 
7.100, A..-.---------~---- 59% 60 58% 58% Sept.16] 60 Sept. Jan. 7 - 2 
56.700 te-Palmolive-Peet Co...*|| 14% Sale || 131 12% Sept. 1] 15 Sept. 11% Apr. 10 22 
10,700|_ 6% preferred ......----- 102% 103 1/1034 102% Sept. 2/1024 Sept. 20//101% Feb. 1 18 
11,.200,Collins & Aikman -.-....----- 35% Sale || 25 23 Sept. 1] 34% Sept. 20% Apr. & a 
31550), 5% preferred -.-.-.--~~- 105. 107 = 1/107 % 107. Sept. 20/198 Sept. 22//100° Anr. 8 y 12 
75.300 o Fue: & Iron <-ei| 21 @ || 11% : 11% Sept. 1] 24% Sept i1% Apr. 8 . 22 
12.520|\Colorado & Southern...... 6% Sale 3 6 3 Sept. 1] &% Sept 2% Aue. 24 .27 
9.100 lst preferred........ 100}| 9% Sale 3% g 2% Sept. 1] 9% Sent 3% Sept. 1 . 26 
5,110 one ococcece 100|| 7 THI 3% 7 4% Sept.19] 8% Sept 3% Aug. 19 . 26 
135.400 tem Inc class A-...-. 2. 16% Sale || 20% 18 17% Sept. 12] 20\% Sept. 14 Apr. 10 15 
55.175|_. Class B.....---------- 2.50]/ 16% Sale || 904 18 17% Sept. 13] 203% Sept. 14 Apr. 14 - 15 
28:700|Columbian Carbon v t c-...-.- 93 Sale || 95 s&s 90 85 Sept. 1] 9314 Sept. 72 «Avr. 11 19 
54,800|Columbia Pictures vtc.* 15 Sale 7% 7 6% Sept. 1] & Sept. 6% Sept. 1 . 4 
6,700|_ $2.75 conv preferred... ... 29. 30%!)| 20% 17 16 Sept. 6 Sept. 16 Sept. 6 - 6 
790,000 umbia G & El common... 7% Sale 6% 8 5% Sept. 1] 8% Sept. 5% Apr. 10) - 9 
38.600 errea series A..-100)) 75 Sale || x6 83 78 Sept.11] 83% Sept. 74% Jan. 3 14 
ash 100 Copnmrett Greitn=-==---sH0l] Bt, sale || Sale |G sale | Ac Sept. 14] Stag Rept an] RAN Ave MB? Tan § 
.100|Commerciai Credit -........- 4 Sept. pt : 
3,900 conv. preferred -.- 100/107 34 10834|| 107 99 bs 99 Sept. A a Sept. 99 Sept. 28 7 
249:400 Investment Trust...*|| 60 Sale || 471 51% 44 Sept. 5] 52 Sept. 42 Apr. 8 3 
5,400|_ $4.25 conv. pref ser of 1935-%|/10834 10934//105 104% 103% Sept.191105 Sept 103% Sept. 19 21 
1,115,400 ercial Solvents. --...-- 7 44 Sale 9% 14 8% Sept. 1 Sept 8% Aug. 24 ll 
1.389.300|/Commonwealth & Southern. - * 1% Sale 1% 1 1% Sept. 1] 1% Sept 1% Mar. 31 — 
231.800|_ $6 preferred.......--..--- Sale || 65 64 60 Sept. 5 Sept 45% Jan. 3 - 15 
1,025.100,Commonwealth Edison Co..25)| 274 Sale || 923, 28 1% 27 «Sept. 5] 29% Sept 725% Apr. 10 29 
29,300|Conde Nast Publications -...- *| 7 Sale 5 7% 5 Sept. 1] 7% Sept Apr. 6 . « 
99.200|C | -Nairn Inc. .-.-...- -. 2934 Sale || 2214 22% 19% Sept. 12] 221% Sept 19 Aor. 11 co 
3.200|Congress Cigar. ......-.-..- 6 8 4 5% 5 Sept. 8} 5% Sept Sept. 8 16 
sos 200\Gomsol Aircra Coep-v-neam-1l] 2688 Sale | 183% sate | oi 2 sale\| 123¢ Sepe. "| og Reps dal) apf Ate. 24] 281¢ sept. 23 
ort ie ee a OO eeoeee \y bs Sept. R14 t ° ° 
17 /000|Consolidated Cigar. ......... * 3 8% on 7 645 Sept. 5 28 x Sept 5% Apr. 10 . 2B 
450 erred .......---- 100/| 754 78 |] 781% 84 78% Sept. 1] 78% Sept 3 Apr. 4 . 27 
183 ‘700 Conso YU. See * = 83 Ly, a aw. : 70 — Us, ad . . af 
3 oe eo Uile men mmm nmi Lk Lee ‘ s. 11 . . 
28.800|Consoliaaved Film industry..1 1% Sale i 1% 1 Rent. 1} 1% Sent 1 Aug. 31 — 
62.100] __ $2 ic preferred........ = 10% Sale 8% 8% 7% Sept.12| 95< Sept 7% Sept. 12 -10 
893 '320|Consol Edison Co of N Y Inc. 3h Sale || 99 30 ¥4 28% Sept 31% Sept 27. ~=Apr. il -10 
90.000] $5 preferred ........---.-- 1 Sale 1/104% 102 102. Sept. 6/105  Sept.11|/101%4 Jan. 4 a 
71,400|Consol Laundries Corp.....- 6% Sale 4% 4% 4% Sept 5% Sept 4% Sept. 1 .10 
837 .000|Consolidatea Oil Corp-.....- 9% Sale || 6% 9 61% Sept 9% Sept 615 Aug. 24 . 6 
31.800|Consol RR of Cuba 6% pf-.100/| 3 Sale 1% 3% 1% Sept 55 Sept 1 July 14 .12 
: 84,200 tion tc-25)| 3% Sale || 21, 6% 2\% Sept 9 Sept 1% Apr. 11 1 
. 8,000 erred v t c...... 14% i &Y%4 25 15% Sept 34 Sept 84 Aug. 31 12 
0}'100] Ad S00lGontainer Corp of America-.30| 16% Sate || °S ret 8B Seok. t] $856 Sept. 2all "046 June 30 3 
° : - t 1 “pt une 
37.900} 238,100|Continental Co class 198 Sale 134 15 11 Sept i534 Sept 114% Apr. 10 .s 
25,100} 139,200) Class B.....-.-...-...--- 2 Sale 1% 1% 1% Sept 1% Sept 1% Apr. 10 3 
4,300 ; 8% preferred......-...- 100}| 9234 9334)/ 90 89 +874 Sept 91 Sept. 14/|z87i¢ Sept. 15 3 
90,100} 298,650|Continental Can........ ---20]/ 4334 Sale || 37 48% 36% Sept. 51% Sept. 32% Apr. u| . 25 
2'200 ‘900 .50 preferred. .........- 112 11334 110 109% 2106" Sept. 1124 Sept. 26||7106 Sept. 8 31 
31,300 98,500 tinental Diamond Fibre.-5)| 10 e 5% 8% bi Sept. 9% Sept.26)} 5 Apr. 8 5 
18.500} 119,.900|Continenta! Insurance. -.-2.50)| 34% Sale || 33 36 30% Sept. 1] 37% Sept.13|} 29% Apr. 11 13 
254,100} 950,900 tinental Motors. ......-- 3% Sale 2 3 1% Sept. 3% Sept. 5|| 15 Apr. 10 . 16 
114,800} 385,300|/Continental Oil of Dei.....- 31% Sale |/721 29% 220% Sept. 1] 30% Sept. 5 19% Aug. 24 a 
28,500 82.700|Continental Steel Corp. .....*|| 2734 Sale || 92 30 21% Sept. 32% Sept. 11|| 16% Apr. 11 ll 
2;480 15.190 Exch Trust Co..20|| 53. Sale || 52 59 52 Sept. 1] 61% Sept. 16]| 49. Jan. 26 16 
39'000] 167.200 Products Refining...-- 66% Sale || 56 6214 55 Sept. 2| 6714 Sept. 11} 54% Apr- 19) i 
1,300 6,400 erred....... a 100)}176 =176 34/165 154 150 Sept. 22/167% Sept. 2||150 Sept. 22/177 - il 
39,600} 113,700 Inc new ..........-----1/|...-.. -...- 3% 4 Sept. 4% Sept. 25 Sept. 5 7 
32,800 96,400 International Corp.....1//...-- ....- 1% % Sept. 1% Sept. 26 % Sept. 5 
126,100} 518,000)/Crane Co. ............----- 38 Sale || 17 27 16 Sept. 295% Sept.25|| 16 Sept. 1 — 
1,600} 27,800 Vv Ted... --.. 100)}110_ Sale || 95 Qs Sept.22} 99 Sept. 14 93 Apr. 12] ~~ 
5,200 32,000|Creaim of Wheat Corp (The) -_- Sale || 30 28 26% Sept. 30 Sept. 1]] 26% Jan. 3 _ 
9,100 79,600 (The) ....-.... 94 Sale 7 87 7% Sept. 9% Sept. 5|| 6% Aug. 25 29 
32,400] 171,300 Cork & Seal........- $3 Sale || 2144 27 20% Sept. 29% Sept.11|| 20% Apr. 8 ca 
900 2,600 conv pref Ww w....... 40 33 35 33 =—-Sept. 35 Sept.13// 33 Sept. 1 . 28 
700 9,000 referred ex-warrants..... 3334 Sale || 31% 327% 31% Sepv. 34 Sept.14/| 28 Apr. 11]: . 4 
123,400) 377.50 Orgwe Oy pretaredn es... 8 Bele || 73 B84 73" Sept: 5] $0°* Scot. asi 78. Abr. 14 i 
d ALLO 88 CORY PEC... am = eee " 4 pr. “ 
161,700} 384,800|Crucible Steel of America... 100 % Sale || 27 505% 26 Sept. 52% Sept. 22 24% Apr. 8 . 22 
4,900 16,000 erred...........----100 a | Sale || 70% 94 75 Sept. 94% Sept.27|| 62. June 30 . 6 
3,600 6,490|Cuba RR 6% preferred....1 6%); 4 5 4 Sept. 81% Sept.11|] 2% Aug. 2 ll 
312,500} 365,300|/Cuban Am Sugar.....10]| 434 Sale 4% 9 5\% Sept. 13° Sept. 5 Apr a 
6,350 8,860 ‘erred... ....-.------ 1 65% Sale || 51 78% 51 Sept. 93 Sept. 81 48 Aug t. 8 
21,700 43,800|Cudahy Packing..........-. 0 15% Sale 104 16% 1035 Sept. 19% Sept.11/} 9 A -1l 
73.800] 141,800 Publishing Co (The)-.*|| 534 Sale || 35; 6% 314 Sept. | 7% Sept.27|| 3% Sept ‘27 
10,300 64,100 ‘erred. ......... ------*|| 4736 Sale || 444 59 43% Sept. 63% Sept.27|| 38 Apr .27 
751.700] 1,935,700|Curtiss Wright Corp.......- of Sale 4% 7 4% Sept. 7% Sept.12/| 4%A .12 
86,800} 421,900 A..w---5----------es Sale || 211% 27 21% Sept. 27% Sept. 11]| 19% Apr = 
160 520|Cushman Sons 7% pref....1 74% 83 60 73 74% Sept. 75 Sept.25|| 73% Apr 3 
20 320 erred....... orereee , # 48}4/| 45 45 55 Sept 55 Sept.15]| 45 Jan 17 
21,500 91,100|/Cutler-Hammer Inc......... if Sale [/715% 23% 715% Sept 25 Sept. 26 13% Apr . 26 
1,600 13,000| Davega Stores geecccces 4 4% 5 4% Sept 5 Sept.30!] 3% Au e 20 
900 5, v 5, a oe 1 14 15 14% Sept. 15% Sept. 28]] 14% Sept -10 
46,800 59,300] Davison Chem (The) ...1 ri Sale 5 9% 4% Sept. 105% Sept. 22]| 4% Apr . 22 
1,110 2'990| Dayton Pr & Lt 434% pref-100]/107 % 11034//110%4 103 Sept. 19}111% Sept. 5]/1038 Sept 13 
1 | 








For footnotes see page 40. 




































































ae ae 
STOCKS Price | 
‘In Since. | N. Jan. 3 PRICES IN SEP1 EMBER 
son Set Y. STOCK EXCHANGE 1939 RANGE SINCE JAN. 1 
: Sept. 1 Sept. 30 
Shar pt. Lowest 
142,300] 637.900|Deere & Co Par||Bid _Ask||Bid_ Ask|Bid__ A |_Hiones te Highest 
4.100) - 31,900 joccwowosorororaall 2116 Sele 7 i035 Gare | Sie oA Bie Exess ,| fale vice | Sap Sale Prices 
28'100| 516°900| Delaware & Hudson "100 ag 26H aes Bole | 229 281 Fes ome: 2 36” Sept. 6l| 98° Abr: “S| 3754 duly 11 
167,100] 362,400) Del Lackawanna oo restora || 24° Sale || 13 Sale TB gb tt 1gi8 Sane: T] Lbis Bows. 1a tie Abr. 10| 1654 June “6 
4:300/ 14.200] tDenver Bio Gr & West Titel tue tk 836 el a Gale | 12 <6 Some. ty 3% gene aai 2276 Bus. 34) 27 Sept. 27 
Foe tt ee Devoe & Raynoids A... 100/113 44 Sale ||115 — Sale” 1h 12}lang* Bee: $1455 Boe ps Some. it) ot) Sena 
Go) He eolBrmocs sarees cnn] $35) Bae | hx a | 8, Sle | St ol gt Se tad eRe 124 ly 28 
: ’ c preferred... ... 25 § 32% Sale | 30 +% 24 Sept. 2) 32% J 
14,600 44'500| Diamond T Motor Car C 42 Sale || 37% Sale lg Sept. 21] 3444 Sept. 7|/ 28 g Jan. 11 
32/800] 140'300|Ditil Corp-sengrams Lid--1°] 20” Sale |[o13\¢ Sale Beye nos] BA Sept 7] 93 Sobt:a0) Sbxe ep.) 455 July 1g 
, j ret with warrants. .100 115% Sale | 14% Sale | 13% ; : 54 Aug. 22) 9% J 
1,900 13'820| Dixie- Vortex Co =| 94,, 86 81 Sale | 66 334 Sept. 11] 15% Sept.15)| 13% 8 ‘ _ 7 
680 23 a i lat 12% Sale 9% Sal Sale | 66 Sept.30) 81 Sept. 1 ept. 11) 2044 Mar. 1 
19.565] _54'ahbl Doahler Bis Gasting Oo__-¢1] S439 sole Beit Sele | aise as | a0) Booe1il S350 Gent as O53¢ May as] 12% Jan” “a 
BE Me 0 ene ey ted ee eal 8° Boke |i S80 Gen | an eee 8 Sem: tt Sie ooee Tall to Ace Tol oaie Jan. 18 
, , Aircra , 7 . Se y s , , ° pt. te or rd , 
14,900] 58,400/ Dow Chemical Co------220-8 is53) sole 139% Sale | 7774 Sale | 5834 Sept. ‘1 2034 Sept. 1 2034 Soot. 1] 34.° July 26 
7 ’ esser ee ee é S: , ’ . g Sept. 5! . 
Hg] 133. umn pena ATG ie soc (FFE AS [Oh ges: SP Ages ome tO) de Sept: 13 
¢ St Peiwadeo 8 , .« ) : 
10 370) 8% —..........- jdoll, 14% , 12 12° Sete 1332 10 | 9% Sept. 1] 11% Sept. 14 8% ao * 1134 Sept. 30 
103.605 “28-200 Poe non Nem & Co ( 1-38 110° 115 1/100 120. 1109 120 112 Beet osha  Sepe: 2eil108 Apr. 14] 14" June 19 
6/200 : °50 PA tare | ebs..... 100//138 Sale |/131% 3: @ |18414 Sale |154%4¢ Sept. 1/188! Sept 5 Apr. 12]116 Aug. 17 
350 3,730 Duquesne Light 5% iat pt2i00 119 123 ‘|l121 124 118% i756 1i3 Sept. 6 131% Sept. 1 iar Soot % li2 Mar. } 
45,400 ‘700| Eastern Airlines Inc........-1 aS ies BT Sale |116 116% 111% Boot m tts, a. oF 112 Sept. 7|124% Aug. 18 
5770] 75. go0]zanern Rong Mile ' Bug Bats |!tPae Sado BAG SOBL: THIS SoBe: BAMENE AGRE HS Rte. “5 
1208 218,300 mes Saar Co of N J___* 104° Sele v3 Sale | 7% Sale | 334 Sept. 1] 854 Sept. 12 , oii 
37 08 157.300 Eaton ce ¢ hts Br To8's 175" [Lsb1g Sate |1s8i4 Sept. 25 162 Sept. dlliasis Apr. oblise sy ae 
, 000) adison isros Stores inc_-——_-2 e || 22. Sale | 27% S 2 pt. 51/1554 Sept. 25/183 
54'500| 164'300|Eitingon Schild “Zil--335 15% Sal ale | 2014 Sept 1| 28° Sept 13]| 1344 Apr. 1] m4 Feo. § 
129°100| — 700"200]tlectric Auto Lite (The) ----- 33z wale || *PiS Sac | *$%* gtS2 15\3 cope 1) 28, ope 18i) 18i6 Ame. Il Pou Sele’ is 
249/000] 581,900] #lectric Boa (The) .~---5)| 3414 Sale {Sale | 2 Sale| 154 Sept. 1] 234 Sept.2sl] 1 Sept. 5) 19% July 12 
itlec & Musical Yadustries— ~~ 1512 Sale || °o32 Sale | 1534 Sate | "9st Sept. 1 3918 Sept. 30l| 224 Ave: 11] 3058 Sepé. 30 
17,700} _ 69,130), American shares - - - - sf Sale | °98$ Sepe: 1] 12° Sept. i1|| “854 Aor. 10] 17 Sept. il 
178,400} 898,200 Ee nerican share ight. 27273|| ,235 Sale || 4% Sale| 14 _ 134] 134 Se 8} pt. 11 
$6 aoe 357 ,200 sf peegures a lS «|| 1134 Sale 7 Sale| 9% Sale | 6% gees. 3f 1% Sept. 1)| .144 Sept.11] 34 Mar. 6 
¥ 1 ,800 D lS RE EI * 37 Sale 26% Sale 34 Sale % pt. 1 9% Sept. 27 6 Apr. 10 12 J “ 
1208) 1 0 east caps buitay=----a] $0)" Soe | Sess Ste | $836 Sue | HE, Sept 4) 316 SH abs oe: i] 4158 tan: 29 
oP S00] 104 7OoIEI Paso Natural Gas Go----. ol] P56 Bale I 7's) “t%| “ase. “Sucl 7488 Bee: at 28 cope. 27 eis Ape. so oe eps. 14 
3'200| — 10'300|Endicott-Johnson.-....---_5 ail ob°* Sais || 33° saie’| ant Genel aust Boon. il ae” Sept 23 35 Apr. 11] 35, Sept. 14 
Py pe cP M-=---n===780l] 41 43" || 3234 Sale an Sale | 3232 Sept. t| os Sept: Ail o8°* Jun: 25] 39°° Sept. 8 
0,000] 1,252/800|Engineers Public Service.----} 110% Bic 107 Sale |106 14 10934|10742 Sept, 1110 Sept. tol 28084 Aug. 31| 33 Sept. 13 
1,100  15:700| $9. ap Sean $\| 6634 683s|| 70 ale | 1155 Sale | 944 Sens. 11108, ope 20) ste tee aL 1a Aus. 3 
300 8; cum preferr erorwey) rig Sale || 80 4\4| 73% 7441 73 Sept. 26! 73 Sept. 7 Apr. &| 13% Aug. 3 
136,200|Erie RR. ....---.------- “jdo\| 1% Sale % | «Yl «1 Sale- 91 Sept.22 91 Sept. 22 Abr. 11. 95 ans. 16 
66.700] 4% 1st preferred. ------- 100\| 2,, Sale |] 1 134] 336 Gale , 2 Gems. 3 3% Bove. 2h % Aug. 24) 1% Sept { 
23.500) . 4% 24 preferred "-<222°2100 384 Sate || 1% Sate | 35¢ Sate | 1% Sept: 3) 3" Soot: 3h) 1 Aue 31) 8° sep 24 
soa eies 50 ¢ Sale | 3% Sale Ps Sept.28|| 134 Sept. 1] 6 Sept. 
37,800 tureka Vacuum Cleaner....-5||""4"~ nia ||""aaz <= * 1's Sept. 1 3% Sept Z ept. 28 
107-500] vans Products Gone ==2--B 4 Bale "355 Sale” Ob iar] ORM Seve: 19] OM Sept 15 6bif Sept. 15| 6884 Sept. 15 
F Ux-Cell-O Corp......------- 8 ale 11% Sale uy r pt. 30 3% Sept. 1 5 M ’ 
9'400|Exchange Buffet Corp-- || 2434 Sale || 16 8: ‘ 6% Sept. 1] 12% Sept f ar. 8 
3'010| Fairbanks Co 8% preterred-i0o|| 373 238|] } Sate | -a3¢ Sale | 4 Sept. i] aise Sept. Til] 1434 Apr. 11] 233 Sepé. 11 
128'900|Pairbanks Morse & Co...--- BS BSlll dsc Bato | 738 Bere | a3¢ Book: al Bod Boos all 33 Abr. 11] “3i¢ Jane’ 20 
73:600| Fajardo Sug Co Porto Hico=-20)| 2514 Sale || 21°* Sale | 3434 Sale Jig Sept: H] 879 Sept: 2a] 25 Abr: 10) 835 Beni. 26 
’ ction...15 ale | 34% Sale | 24° Sept.11|} 24 Apr. 11) 433 
1'760|__ $6 preferred_......- 13° 14% || 13 f 4 Sept. 1/ 3814 Sept. % Jan. 15 
1.7601, $e Et Stina & Smelting=i00||;55 84 00 on 1s So | OO. Sens. at 138g Sept, vii 11 Apr. 11] 1834 Aue. 18 
ob PSsal Mat’ Aracesnee-nol Lag Mb Oa, Me Msc ds [Rs See GME Bowe 2 8S Jan. 24] 96” Aue: 2 
e w ee 4 * Ps. é , i « . 
47300] ederal Water ae t.... : a8 ae) ina. | foe CS Sept. i ey, Aue. Se ee 
a dre We eerie Beaceacs|| o}”® acte4ll oof sual alts S8iacl 19% Sept: 5] 2. Sept. 6l| 2 June 30] 3% Jan. 7 
9,100 444 7 greterres Sn ES 100 25 Sale 20% Sale ob it 23%] 1 4 Sept. 2 1% Sept. 25 &7 May 25 an. 7 
98,600 Fide heals, Fire tas -3.50 SG Bale || 82. 87, | 84 S gale’| 823¢ Sept.13| 851¢ Sept. at ins} Moe Til obs? Mar. 11 
m ai cance * 5 Sale | 36% Sale : ‘ Sept. 21|| 82% Sevt. 13] 8 ¥ 
126,000| Firestone Tire & Rubber 18 24] 142 544 Sale | 30 Sept. 1/ 37% Sept. ' 9% Feb. 6 
18600). O% referred series A----109 2414 Sale dos ei. | 3S lS24] 1636 Sens. 18 1645 Sept. 13 16'¢ Sept. 13] 19 © Mar. 17 
7 1 PES. -- nam 3% 78 * pe ‘ <a . b a ° 
320 '20|Flintkote Co (The)--.-.--- *|| 4244 Sale || 4434 0g 38/108 1 WOETEIet Rows. SES Sons. 13] 17cs Dbe- 10) 256 Govt. 12 
i3'70o|Florence Stove Co----------*|| 3452 ‘au° || 48 Sale $534 Gale | 20 Bens. 2 2505 Sens. 20 38i¢ Apr. S| St — 
'500| Florsheim Shoe (The) cl A---* Sip ae as Gell at ae lat aeoeotl ae” ae ae ae 8 51 Aug. 3 
"500) {Follansbee Bros_.....-.-.--. si| 18. 1936]1 19 21 | 22% 24 31 Sept.27| 35 Sept. 5/28 Apr. 6 3134 Jan. 4 
‘ ‘ood Machinery Corp.-.-..-- io 2% 3 2% Sale 432 4% 20. Sept. 8| 23 Sept.29|| 17 May 12 38 July 27 
seh 186 rie gony preferred.....10% in oo 195°" Sale 35 Sale oF Sone: : 37 Sept. Hh 1% Apr. 8 ; gene. TP 
. -Wheeler _..-... RED 5 = Sept. : * : . 
0b OR Pie cae pakgssdcn=nnnnes] G2 SU | 443 fate | gh ate | Uh Sep: HN Sept: 15/1089 Abr: 15]108%4 Jan: IT 
ugar Co. ....-... $ Sale . : et ‘a 
430 Franklin Simon pref-..---- idol ,334 Sale 64 Sale | 80, Sale | 6644 Sept. 1) 80 Sept. 30) 14, Aug, 24) 29% Jan. 5 
185.800) Freeport Sulphur Co....... 10}, 3952 sale |) 194 Sat 30. ‘58 | 27 Sept:15| 30° Sept. 8| 27 Apr. 10 90% Sept. 5 
40,600\Gabriel Co (The) class A....* 9% Sale | 34% Sale | 19% Sept. i] 36 Sept. 28)| 1834 Apr. 26] 36 Bepé 13 
105.600] Gair Co Inc (Robt).....222- il] 2% 2%] 1% Sale | 3, Sale | 134 Sept. 1 pr. 26) 36 Sept. 27 
100) , $8 preferred --<—---------10| 1 ale || G14 “sil 16 -- Sate | 9 «Sept. | $24 Sept.zol| 2°* July 10] 334 Sepes 26 
46.0o|Gar Wood Industries Inc-.--3]| °2,, 101, |} 9944 100/100 Bale | 294 Sept. 1) 15% Sept. 251) 9 Sule: 13] 1539 Scope: 35 
20'000|Gaylord Container Corp..... 3!| 6% Sale || 4° Sale | 64 Sale 991 Sept. 5|101%4 Sept. 16|| 94. Apr. 22 15% Sept. 25 
3/300! 536% conv preferred -.... Bol] 1834 Sale || 1934 Sale| 14° 14% 4, Sept. 1 644 Sept. 30|| 3% Apr. 1 102. Aug. 22 
59:100|Gen, American Investora...-*|| $57? p424]] 4034 47 | 42 aa ee) 2078 Sees. D) 106 Sape. 7 xb Seve. 1 1986 Jan. 3 
*500|__ $6 preferred. -.......-.-..- ; S: Sos eR epg ete > 
113300 oo Pinar Transp Oorp.222225||199 404 op 108” | oF * 108 7|_.° om: 1] 9 Some. 13 4544 Aug. 17) 52° Jan. 17 
128'300|General Baking Co....2-22.25 59 Sale || 46% Sale | 62 Sale |-45 ~~ Sept. il as" “Sape_ PE ade ed i 9 Jan. 3 
1, $5 ist preferred... 22. hak* ee Hadi onl? 108 anne | 4, Sepe- i] 6S Sept. 27|| 40 Apr. 8110334 Mar. 28 
37,500|General Bronze. ........--. 5 133 140 140% 148 136 Sal 7% Sept. 5) 8% Sept. 22 7% Se t 5 65 Sept. 27 
281:700|Generai Cable. .......... ~-~si| ,424 Sale 2% Sale| 4 Sale 128° Sept.20/141 Sept. 2//128 Sot 20 11 Mar. 9 
38, (ie eli RBA *| 1736 Sale |} 9% Sale] 14. 8 - 244 Sept. 1] 5% Sept.11]/ 236 y alg | he July 21 
: Preferred 7%----.------ idol] 35 Sale} 21 23 | «27% Sale | 9% Sept. 1) 1534 Sept. 51) 9 See: atl 1076 Gens. 1) 
81,300| General Cigar inc...------5, “| d3s¢ Sere || 48,. 54 | % Bale | 26 Sept. 19| 303s Sept. 5 1734 i aa oe fs 
Yo preferred...... ether a 18 a pt. 4° Se : . 
59 0 tl cee cnnnnnasnea Hog AA WP, Sle HS, MA 8 Se: Sept: 20]| 18 epi. 8] 2h Jan 8 
.200/G eneral Foods... .-...- aoa 344 Sale | 41% Sal ’ Sept. 1||114 June 20/13( ~ 
d $4.50 preferred... -_- 39% Sale || 43% e | 32% Sept. 1] 42% Se e 20/1304 Mar. 3 
139300! gdtceal Gas & Wlecérie ol Aa-=||214,, Sale 14338 Sale | 40 Sale | 38. Sept. 11 4356 Gove. 131 33 aur: Ll fay jae. 8 
910|_, $6 cony preferred A... ~~s|| .424 Sale 5) Bt 28/100 ts Bale [10786 Bop. 25111 Sens. 1511107 6 Be é. 25111884 ule 8 
sa Slade aRiee’ascennomnooal 8 BS | Gt, St Las hte -soiz-wpi-gol as aapie“8 oat eh tay 
’ ‘0 Dilan measesooce 4 Sale | 85 Sale | R014 Sept. 20| 8 Sent 5 : - 
3,752,100) General Motors connneual 124% Sale |/118% Sale 131% iss” 8044 Sept.20}) 88 Sept. 5 a — on 6514 July 11 
.800|_ Preferred 5% Sei < ea eipalniss * 50 Sale 42% Sale | 55% Sal ree: Sept.11/122 Sept.15/|117 Ma 9 99 July 28 
sul hee Z-<o|'s2 59 See 113216 Sale 30° 123, |112°7 Sept. l1z2% Sept. illiia’® Sept. 5 5534 Seve. 13 
tile Seabecasenae =i] 44 ake] fe | pe ett Tuc ie | hy Rae dal “pc Se 8 Bate of 
’ alee Si ala she ~ ¢ Pp 4% Sept. ‘ . 
37.900|General Public Bardioe 7-20 107% ~-.--|/108 ios” 107% mr 7% Sept. 5) 9 Sept. ‘3 314 sent. 6 6% Jan. 5 
118,600| Generel Ballwey Signal--.-<60 2634 Sale 132 Sale | 134 Sale | °28 Sept: fl tag Sept: Site Apr. 15|110,* Mag. 8 
a Sz = . ° 
147,800 Gen Realty & Utilities Corp. Vl] 90,, Sale Bo? eas 24g Sale | 12}4 Sept. 1) 26 Sept oFll 1258 Bape 30) 1% Sept. 5 
100}, $6 preferred. ----...... ~-sl| 196 Sale s¢ sens] 472 £9. | 5575 Geps- 31] SO, Sens. S31) S575 & “atl Sou ae, 8 
142'100|General Refractories. 2777 “#1! 1934 Sate |} 13:4 “I4%s] 1746 Sate | 14°* Sobt: 8] 1435 Sede ta Sues 301 184 Jum: 
1} 800 General Bhoe Corp. =~ ---2 22-1 SON Sa 5 71, Sale | oe a ea ogame es Bh eB Sept. *3| 205 Jan. 8 
. lastings $6 pref... *l|\"anaz @.in” Dp ° 7 . . . 
35'400|General Telephone Co. ~~ 5o|| 30% Sale 1344 13, | 14% Sale | 1334 Sept. 7] 15 Sept. 13|| 1254 Aus. 24] 1534 July 18 
74,400|Gen Theatres Equip Corp... | a eta 216%¢ Sale | 16 Scie 16 Sept. 1} 43% Sept. 27|/ 16 age, 4) 15% July 15 
12,300 a. ta Instrument Corp__* 14 18 1 Sale| 9 Sale 18 Sone: Ss: Sept. 5] 15. Apr. 28 is i 3 
aoe hee eins S . it. ' ° 
sr Mee Ree pase ta Dany OB tss Sesbiat ats te—aeteafaereee | Gea Mae 
' zor. Sale | 2314 Sale | 17 Sept. 1| 23% Sept. 13 9834 Mar. 2 4 
28,400 con : Sa ale | 17 Sept. - 28) 9944 Feb. 
wipetaenadescccoamcOl gb# Sake |] 35° Sale | 834 Sate | zisc Sone: H] (2 some 288 Ae 20) 68 dan 
pesi2| 49 Sept: 1|| 44° Jan. 26| 54°) Mar.14 























For footuotes see page 40. 
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AGGREGATE _ ; 
SALES 





In Since 
September| Jan. 1 





STOCKS 


N. Y. STOCK EXCHANGE 


PRICES IN SEPTEMBER 


RANGE SINCE JAN. 1 


— 





Sept. 30 





4% % 
* 38,300} 163,500 
38.300 Gobel (Adolt 





4'600| —- 29'300| 2904 


14,300 42,200 
50 1,310 
100,400] 275,000 





conv preterred _. .. -50 


DD |. coneudecéaa * 

4 4 > eRe * 
RS a nls bile aiakipineliiel * 
Gotham Silk Hosiery.-..-...-- * 


PR. st cnceebnccoe 5 | 


Graham-Paige Motors--.-..-.-.- 
|Granby Consolidated Mini 
t 


102,300} 214.700 gmeiting & Power Ltd_..-- 5 
14,000] “38,500| Grand Union Co (The).-.--~- 1 
° 40,606) $3 conv preferred series _.-..* 
22,900 45,400) Granite City Steel... ..----- . 
9300) 69.800) Grant (W 7) agonswseeeeae= io 

, , err -<—--—-f ee ee ee = 
82,600} 196,900| Great North Iron Ore Prop-_-* 
306,400} 1,062.900| Great Northern pref .---- 100 
88,400; 140,100)Great West Sugar......----- > 
140 5.90 PEE ceocdbecds " -108 
co---- Green Bay & Western RR.100 
24,500} 154,400 Green (H L) Co__----------- 1 
is vl 1,152,100 Greyhound Corp | (The) ...-- io 
137,800] 152/200| Guantanamo Sugar_—-----._* 

‘ 68 8% preferred__.-.._---- 


5,3 8, 6% preferred.........-- 1 
6, Hackensack Water-_-.--.-..-- 25 
40 1,170 atc rere * 25 
24,100) 135,100) Hail Printing. ..........--- 10 
me I eg ido 
. ( rererred . .....-..-- 
520 1,980 Hanna (M A) Co “sapere * 
43,400 91,900| Harbison Walker Osean * 
30 660; 6% preferred.......---- 100}}1 
8170] 2180 eae Bechara with ware 16) 
th warr 
131,800] 226,100] Hayes Body Corp....--_---- 2 
3,300 16.400! Hazel-Atlas Glass Co-..-.-..-. 25 
.500| 372,700, Hecker Products Diudenceu 1 
4,100 io Home ST i iinncasehacee ito 
eccses : oD pepeceosces 
14,900 44,400) Hercules Motors_......----- + 
39,300} 112,900| Hercules Powder......-.-.--- be 
. 5, 6% preferred. ........-.- 100 
900 9:100| Hershey Chocolate.--------- #1 5 
9.200; $4 conv preferred... -.---- */1 
3.900) Hinde & Dauch Paper Co-...10 
99,700) Holland Furnace ( Jecese 10 
2,380; $5 conv prateres wencondal 98 
30,100) Hollander (A) & Son-..-----. 5 
92,100) Holly Sugar Corp..-.....---- * 
320| 7% preferred. .-...... ---100}/104% 
184 ,600| Homestake Mining- - ~~~ - 12.50 











4,900|. 6% preferred 
43,700) Intercontinental Rubber... - 
821,900) Interlake [ron...........--- * 
77 .200| Internat icultural..c..<-- * 


19,800|_ Prior erred... w0<< éecken 
38,900/ Int. Business Machines-.----- * 
392,100/ [nternational Harvester... -- * 
15,400}. 7% preferred._.......-- 100 
326,400|[nternat Hydro-Elec Sys A.25 


493 ,800| [International Mercan Marine-_* 
59,500| Internation Mining Corp..--1 


1,398,900) International Nickel of Canada* 


19,200| Jewel Tea Inc. .....---.---- 
186 ,400| Johns-Manville. ....----.--- 
1.460|_ Preferred 


12, 4% preferred.....-....- 
17'600 ufoann Department Stores 1 
1,000 % conv Pe senace 
26,300) Ka. (J) & Co. ...-.-.-.-.- 
260| Keith-Albee Orpheum pref.100 
Kelsey Hayes Wheel— ; 
66,300) Convertible class A.......-1 
,600}__ Conv class B-..-.--...--.- 1 
870| Kendall Co $6 part pref ser A. 


13,000| Houdaille-Hershey class A...* 
Class B ag 


SE Ce  ccctcadadcanucus 
Household Finance— 

16,900 PD EE scanneasss * 
9,200 A MENGE. .2eccccecs 
300,100) Houston Oil of Texas v t c..25 
108,200; Howe Sound Co-...-....---.- 5 
21,800) Hudson & Manhattan..... 100 


° Hupp Motor Car Corp...-.--- 1 
616,300) [Ilinois Central... ......-.-.- 00 
34, 6% preferred series A_...100 
6,71 tO Mheececeses 
10.870} RR sec stock ctfs ser A.1000 
4,200| Indian Refining......--..-- 
170,900) [ndustrial Rayon Corp..---- * 
2,800 cage ane icin eden * 
1,020 Pina easenanns 100 
en xn econn>odeneuns * 
420 400) Lnspiration Cons Dopaet..-3F 
55,000| [msurancshares Ctfs Inc...-- 1 
161,200| [interboro Rap Trans-...-. 100 
72,300| [nterchemical Corp....-..--. * 


552,800| 5% conv preferred.....- 100 
41,420| (nternat] Rys of Cent Amer. .* 
21,170). 5% preferred........... 100 
17,300| International Salt.......- one” 
39,800)| International Shoe. .....---- * 
25,800] [nternational Silver. .......50 

5,520|. 7% preferred--.-.-..-...-- 100 
1,169,700| International Tele & Tel....* 
84, : Foreign Rae ry a 
97 ,900| Interstate Department Stores 
1.510|. Preferred......... qneese 10 
12,900) Intert OOED< ecccccccccce * 
26,100| island Creek Coal......-. evo 
740| $6 preferred..........-..- 1 
6,100\Jarvis (W B) Co....... o<<-~l]/--- 
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ee, 


Sale 


Sale 
39% 

Sale 
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65% 
Sale 
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10 
| 99 Sept. 21 


Lowest Highest 
Sale Sale Prices 
6% Aug. 24) 13% Jan. 3 

43° Sept. 1| 66% Mar. 11 
14 Sept. 1) 24% Jan 5 
34 May 17| 47. Mar. 7 
2% Jan. 23) 3% Mar. 14 
1% Apr. 10) 2%Jan. 4 
70 Jan. 4] 84 . July 19 
134% Apr. 11) 24% Jan. 4 
Apr. 10) 744% Mar. 16 
21% Apr. 11) 38% Jan. 3 
Apr. 8)109% Jan. 5 

2% June 3u| 5% Sept. 27 
69% June 2} 80 Mar. 3 

4 Aug. 18} 1% Jan. 38 
4% Apr. 8] 10% Sept. 5 

4 Apr. 10} 1% Jan. 27 

11 Apr. 10) 16% Aug. 1 
1 Apr. 8] 22% Sept. 12 
24% Jan. 27) 35 Aug. 14 
22% Jan. 23) 25 Aug. 4 
12% Apr. 8 3339 Sept. 11 
16% Apr. 8] 33% Sept. 27 
23% Aug. 23) 37% ~ +g 5 
129 44 Sept. 27/141% July 27 

May 24) 50 Apr. 4 
24% Jan. 26) 35% July 18 
144% Apr. il] 21% Mar. 9 
10 A 8; 12% June 13 

% Apr. 1| 6 Sept. 5 
9 Apr. 8) 36 Sept. 6 
3 Apr. 10) 6% Sept. 27 

1l Apr. 8] 22% Sept. 27 
29 May 2) 32%May 9 
33. gon. & 38 %4 Aug. ; 
8 Apr. 11) 15% Sept.3 
15 Apr. 19 Es. Mar. 10 
99 ope. 12/1033 Mar. 28 
96 ay 1911093 Mar. 17 
17. Apr. 10] 33% Sept. 27 
123 i 5|144. “Mar. 29 
4% Feb. 3) 9% Sept.30 
71 Jan. 19 00% Aug. 23 
2 Apr. 10) 4% Jan. 5 
93. Apr. 11/110% Aug. 9 
8% Apr. 10) 13% May 29 
100 =Sept.13/117 Mar. 24 
159 Jan. 211167 June 5 
10 = Apr. ” 17 Jan. §& 
63. Apr. 8101% Sept.11 
12834 Apr. 10135% Mar. 6 
54 Jan. 28) 65% Aug. 3 
100. =Sept.19/115 July 17 
14% Apr. 17; 19 Jan. 7 
29% Sept.12} 51 Jan. 4 
104% Sept.11/110 Jan. 6 
7. June 29) 11% Mar. 9 
8% Aug. 22 21 %4 Sept. 5 
95 May 10)104% Jan. 12 
a7 Soe 4 SO May 
ar. 
834 Apr. 10| 17% Jan. 3 
61 73% July 31 
102 Sept. 29/110%4 Aug. 12 
44% Sep 9% Sept. 11 
40 Apr. 10} 57 Sept. 6 

wA 1% Jan. 20 

2% Sept 5% Jan. 9 
22% Sept. 18) 35% Sept. 5 
4% July 8% Jan. 5 

4 Aug. 2 Jan. 3 

9 Aug. 20% Jan. 4 
1644 Apr. 35 Jan. 
3846 Sept 49 Mar. 13 

4% Sept 11% Jan. 4 

4% Apr. 10) 9% Sept. 6 
16% Apr. 10) 291% Jan. 16 
86 Apr. 3/131 Sept. 20 

147% ay 11/157 Aug. 7 

67 Apr. 98% Sept. 11 

gis Abe: 2g Rear 
Pp ug. 

2% Sept Mar. 1 
17% Apr. 37% Sept. 25 

Apr. Aug. 

234 Apr. 5% Sept. 11 

7% Aug 16% Sept. 12 

1% Apr. 3% Sept. 
16 Apr. 1 Sept. 

145_ Sept. 6/1953 Mar. 13 
45% Sept. 71% Sept. 15 
42 Sept. 15/166% Aug. 

3% Aes. 2 3 Sept it 

5% Apr. 11] 10 Sept. 5 
3614 Sept. 28] 5534 Jan. 3 

123. Sept.21]138 May 2 

6% Aug. 24) 14% Jan. 3 
25% Aug. 24) 51% Jan. 

3% Jan. 23) 61% May 

Jan. 60% June 3 
29 Jan. 12) 38°° Sept. 25 
314 May 19] 40% Sept. 11 
19 Apr. 10} 31% Mar. 9 
84 Jan. Aug. 2 

3% Sept. 9% Jan. 19 

4 Sept. 9% Feb. 28 

7% Aug. 14% Jan. 3 

76. Sept.14) 87 June 9 
13% 4 4 328 Sept 13 

a pt. 

11934 Sept. 25/125° Mar. 9 
13 Sept. 16} 145% Sept. 21 
68 Apr. 14] 85 mt 18 
59 Sept. 11105 Jan. 3 
122 Aug. 24/133 June 9 
35 Apr. pt. 27 
13. ~Apr. 10) 19 an. 7 
5 117% Jan. 27|/121% Jan. 20 

5% Apr. 11] 11% Jan. 4 
1396 Apr. 24] 15% Sept. 28 

pr. pt. 
90 Sept.19) 99% Jan. 17 
12% Apr. 11) 18 July 28 
85 Apr. 25) 95% Aug. 21 

7% Apr. 10) 14% Mar. 8 

5 Aug. 24 Mar. 8 
79 June 21 





For footnoes see page 40. 
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S Se  .. . - e 
AGGREGATE 
— STOCKS Price PRICES IN SE 
In Since Jan. 3 PTEMBER RAN 
scot per] since | N.Y. STOCK EXCHANGE || “1930 a S ae eee. 3 
paps. Sept. 30 Lowest 

Shares Highest 

493,400 1 B76 300 ashe _Pediid | Ask! Bid Bid Ask : Lowest Highest 
6400] | "4300 Keyncone Steal & Wire Go---2}| 120° Sale || 104 Sale | 154% Sat a3 Sept 1] 4036 dept 11|| 2m." Abe" 8] 4834 Sepe-11 
10,500} 29.600/ Kinney (GR). ----.------ “tall 7 ah ab 28 | 38% Sale | 23 Sept: 2] aris soon sail ap! Abe. '2) 38% Sept. 11 

. Bi Sa e 2 Sept. 1 pr. | 3735 Sept. 

on Gio] 20h Ol Sear scrzzczirall F383 BRA P2841 23 SAP | 3 Sept. 91/4 Sept. iil] 91% Abr. 11] 1.” Sept: 11 
S. §:200| Kresge (8 8) Co. --------- oll 20 20%| 23 24 | 20% Sept. 5| 26 Sept. 25. June 12/ 4044 Mar. 9 
gay 5 alpen 0) ON ae Bag S| Hg le | ee dH awa Ae Ae a Ae 

’ ’ ) ae a eal 7 ‘ : Sept. 5 . : ug. 

of900] Bh gwol igre AS Gone noe gat at! 213 gale'| 284 zea] 288 Babe 18) 2F Sepe: 1 2844 Rome. 19) 28 duly 16 

1,790 9,650] Laclede Gas Light . 5] 25% Sept. 22] 2034 Apr. 11] 20% A 
$50 Date agate Gos tats. ..----- 100|| 1134 Sale || 8 Sale| 10 10%] 7% Se , ug. 1 

10.400| _75.300|Lambert Go (The)........ 100] 19 Sale || 13 Sale | 16 pt. 1) 1144 Sept.27|| 7 Apr. ‘ 

ep BBB ny Neebenenete *l| 15% Bale || 14, Sate 15% sale'| 14.” Sept. 1] 1935 Sebe: all 14°” Sept. 1| 23% Jan. 20 

23300 173'B00| Les Rubber & Tire.------~-25]| 36% Sele’|| 28° sale'| 34, ale'| 26 gopt. 1] 1934 Sept. Si] 14, Jan. 27] 1834 Mar. 9 
100] 54.300] Lehigh Portland Cement.- 25 24 Sale g8 . Bale | Soa: Sate | 30°° pene. aa] aah sept: Ball o&°* Juer: onl abst Baer. a0 

86,900  160;200|Lehigh Valley.......----- 112. 118 |/115 116/113! pt. 12| 2346 Sept. 15]] 17 Apr. : 
182'200| 236.100 = Valley Goal... neswoen 50|| 5% Sale || 2% Sale 333 Baie writ ges. 1S us Sept. 6//113 Jan. ofits Mar. 
pry 158'son 6% conv preferred...----50]| 2 aan 13 me 24 Sale % Sept. 5 $i Seat. 3° 2% Sept. 1 By 8 . 
$000, '$6'500| Leha & Fink’ Products Garp _-4|| 1135 Sale abs Sale | 24% Sale | 20." Sept. 1] o73¢ Sept. 1i|| 15¢ Ape. 10] 84 Sept. II 
3:500| _ 22,000) Lerner Stores p.-5i| 11% Sale || 10% Sale | 12 1: . 1] 27% Sept. 6]| 20 Sept. 

- §1;100) 224.400 Lesnar Geores OPPs cscs --7-oll $495 ele |] 2450 Gale | 40” gli 24] 1036 Sept. 1) 1245 Sept. 141) 994 Root. | Fors oem. ae 
8200) 87400] Libby’ McNeill & Libby.----*]| 684 Sale 448 Sale | 49. Sate | 41° Sept: 1] 4954 Sepr.30|| 861 Apr. 101 563 Mar. 1g 
3'200' «18,600 Vy ta eee 5|| 36. Sale || 4034 Sale | 36. Sale Sept. 1/ 10° Sept. S| 434 Apr: Ii] 10. Sept. 8 
19,000. 99.800 i & Myers Tob com...-3% 101 44 Sale || 9554 973] 95% Sale | 95 Sept. 9| 4214 Sept. 5|| 33. Sept. 9] 43 hae 13 
1,500 «OB 4 eebbtbeeteaeet: 2511103% Sale || 98 100 | 9555 964s] 95 Sept. 26/101 Sept. 8|| 95 Sept. 26/1084 oo % 
14 000] 73:300 papraterred.-—ao==-------OITD 175 |I164, 177361188, 160 193° Sept- 261103, Sept. 81/953 Sept. 26 10083 Aus. 3 
7°400 33-100 [ime Locomotive orks... _.- * apie al§ si Ps te 36% gate 15% Sept. 21) 17% sent: $ 153 Ges. 3 er May 26 
18,300 37 300| Lion Oil aca 45% Sale || 33° Sale | 45 Sale 33% oo : 40% Sept. 27|} 20% Aug. 24] 40% Sout. oF 

,100 71,600] Liquid Carbonic Corp “oll ga-s o-3°- 124% Sale | 16 1/%| 12% Sept. 1 46 Sept. 22}) 31% Apr. 11} 47 Mar. 13 
12-100] ,71.600/ Liquid Carbonic Corp-.-----3]] 1894 Bale |/ 15 Sale | 1974 16. | 144 Sept. 13 18% Sept. 5|| 10. Aug. 24] 1834 Sept. 5 
5083081 3. 30 200 38: P0 preferred --2--<<22--8 ihe Bale || 32, Sale | tee Bee eres oer ae 17% Sept. 7), 1334 June 29) 19, Jan. 

700} 3,863,700 pag amanda e 109 ||103% 106 [101% lu3 [10155 Sept. 29 37. Sept. 1|| 30% Sept. 12] 5434 J 

07.700) 3.968 200 Late He an are 7 Zell @hts Bee | aS Bele | 4559 ante | deus ace 91103 44 Sept. 15]11015s Sept. 2911094 July if 

+’ 193 ue Long Lumber ok eR be gare 43 Sale | 4444 Sale | 384% Sept. 5 20. Sept. 25 Mar. 31 % July 22 

— Tor ope... a5l| 18° Baro || 173 Sate |.17%¢ 1736 1634 Sept: 12 Big Sept. iil] °2.° Awe. 1 =. 7 

19.390] 201 '100|Lorilacd (P) common... 135}| 33 Bale || 1236 Sale oe ato lage ss Seon, solos Sows th ada Bem. ta) agit baee 

‘ae (“Ae ee 1Ol| S234 Wete |I'2o3¢ Bute | Zise Sate | 203% Sept. 291 95.43 Sept. 20||108* Jan. 6l110.. dune} 

13300] 43.7001 Louisville tas & ities A722°% 1488 Bale [1150 155. 138. 140 13h” Sept. 1elna nse Bee obllsae* Aer elige Feb. 25 

; 65,000] Louisville & Nashville. ..-- ido|| 58" Sale 1338 Sale | 183s Bale | 1756 Sept. 1 1153 cont. 188 Sept. 16 15944 June 23 
e 4 Se . an. 4 = 

1,600] 11,200 MacAndrews & Forbes Co.-10}, 31% Sale || M Sept: 1] 67°" Sepe: 27l] 3655 Apr. | 67 Sept. 27 

90,600 ost noe ee o> >> “123° f: 9 wae 133% 29 | 2834 Sept.21/ 33 Sept. 8]] 28 . 

10:90] 298-700) Macy (if) Go ti2=2--2°-3) waie|323 sic (2832 aia "92°" Sept: flies, Sepr:1zlhi3t Reb: “Ahg3s5 Aug: & 
BAM i Ly ppm om eg ica 72-7 TOSS Gane || Fa3c Bale | iasa sale | 180 Sept. 2| 3374 sept 30] 25% Sept. “2! 4354 Feb. 6 
159600] 168:000] Manu Sugar'Co------------1l] “183 134|] “18 Sale | 4 Sale Hi gepe. 6] 12° Bebe. ial] 11% Sept: 5 1883 Jan. 3 

* , i! ee... ssmeeeeos ale ‘ . z a 

«i7i0] , 32/970] tManhac'n Ry Go 7% waaz-iooll 18:3 sete || 02°" Sale | of He | 228 Sept. 1) G36 Sept. 61] “1 Avr it) 4856 Bent. 6 
Bee Mace io] 188 ale ai Sal | af at" gue acbeal! 05” Set fal BAe: | ab Ae 
Re rey eee dN a a Hai dae Be 

J , a. » de q 

74-800) 14-130 Market Street ity prior pref 109 bY Bale || 4% Sale | 33 Sale 1, Sept. 1) 236 Sept. 1 Abe. Rl 13% July 24 

206/200] 1,397,800] Martin (Glenn L) Go-------- 12% Sale || 1244 Sale | 16% Sal 434 Sept: 2] 6% Sept. 15|| 3% Aug. 2 5% Sept. 13 
21'300| ” 46.700) Martin P: agate 1|| 4296 Gale || 1273 Bale | Jers Baie | 4436 Semt- 3] 1635 Sepe. 26)/ 9! mS. 94) Si! bem 28 
HS | sea tearea Een? -----—--al ANG ES | ok SS “dot Sate | “3” Sept: 1] “814 Sept ani] 22 Ang. 24] 30% Sept. 11 

: e le | : ; \ 

70.400 132,400] Mathieson Alkali Works. - -. - *!| 35% Sal a: e | 30 Sept: 5) 39” Sept: 2/| 30 Sept 7 Brig Son 3 
15.500 Se oa in wcece-ecece 63 164 the Sale | 33% Sale | 214% Sept. 1| 37% Sept. 13 : 
5.500] Rann May Doparemens Stores. - <I Bis sere || 42 168 [53 G8 PGF Seps. Figs Sept. 13|] 208 Aug. 11) 3734 Sept. 13 

800] 12/400) $ preferred witht wart_----* 9% Sale || 3% Sale | 4, 436] 33 Sept. 1/ 5014 Sept. 211] 40% Apr.) 52% Aug. 2 

8,300 55,200 state - 93 =Sale 98 Sale | 75 oe 27 Sept. 14) 29% Sept. 16 27 = 1} 6% Mar. 10 

33'300| 264'900| McCrory Stores... ...--222. 12% Sale || 13. Sale | 13% Sal 95 Sept.27| 98 Sept. 11193 J pt. 14) 3635 Mar. 10 
= 300] 830001 6% cony sreiunsa------160 19% Bale || 1s Sale | 14% Sate | 108 Sept: 1) 1454 Sepr:27|| "9% a wie oe 
wl 1k 9B etceeraieete se ONS its PR hs] #9 Ae, OE Se 2H See 26 of a: Shae Au 

9 ’ a a ©..caceue * 3 y < . $ 

Fie Te McIntyre Porcupine Mines-.- -5 3H a9 3s 5% Sale| 8% ¥ a4; eons : 21% Sept. 5) 15% Ase. 3 ass —_ 3 

61,000] 179.300! McKeesport Tin Plate. .---- i8|] $3% Sale |] 5235 Sale | 3944 Sale | 39 Sept. 1) .834 Sept. 28] 544 Sept. 1) 10% jan. 5 
85.100] McLellan Stores Co. --- 1 e || 932 Sale | 15% Sale | “O3¢ Sept. 1] sat2 Soon aall “Bag Meee 19 Tone Jan. 
380 1:450| 6% conv preferred. -----100 9 Sale || 7% Sale | 33 8%) 7h Sept. 1) 1845 Sept. 12) 834 Apr. 11 18% 8 t.12 

34,900] 81,100! Mea Seen ------<ee Thee Gale Tt as Hee | tax Ge Sept. 1 (9 Sept. 131 65 Aug. 25] 10 Mar. 10 
i 9 310 $6 “aiadoutan h.......91 Gale || “64; Sate | 13% Sale| 6 Sept. 1| 1436 Scoe: sell °o Ani. S51 tase Jan. 1 
sooo! 2 Toblasiviie Bios Corp ee] $F bexsl| 30 $n°°| Shu “Gal Sa” Sept. 5| 67° Sept.30]| 56. July’ -6 14 ¥ Sept. 26 

31,300] 78:500|Mengel Co.....--.-.-.----- 50% Sale '| 59 Sale | 54% 8 48" Sept. 7| 60_ Sept. 27|| 4634 July o 207% aan. 8 
6:120]  23:470| 5% conv ist preferred _---6 Bis Sars | 4 Sale | Obs Sale | 5246 Reve. 21, Cle Sept. 5) 46 any Zl 62x Aue. 10 
$160] "0190 March Min Wransp Oo---*|] 4238 46 1236 Bale | o838 Bale | 33s Sept. 5) 644 Sept. 13) 8 Ape. 1}) 6336 Sus. 19 
1550p] _ Sabo Aience Machine Gone 02-28] SB we Isaac olf 33% Sale | 1445 Sept. 1] 2444 Sept. 27]| 14 uly 97) 6% Jan. 3 

151,900] 281;100| Miami Copper..-..--------- AM MOMs saic ate | SB%6 sale | 4h°* Sept. 2) 213s Sepe. 271) 11 Aug. 23) 2509 208. oF 
35.500] 134:700|Mid-Continent Petroleum _- -i Ts Geis || 29° Sele | ios6 Bere | 79 «Bebe: 1] 38, Seve. 18 25 Aue 1 30% Jane 4 
31,800 00| Mi petroleum. .-191) 1644 Sale |] 12, Sale 13% Sale | 7 Sept. 1! 16% Se Apr. 8| 39% Jan. 4 

400) Midland Steel Products. - ..- - le | 1 pt. 5|| 64 Apr. 10} 163 

sap] Mee eto LM Ae Lb Ge (EN Leb Re LA 

aS] of iba ig aR AB YY Nac a Bae aD Rh A UN ae 

72,100] 173.900/Minn Moline Power Implem.-}}] 634 Sale 3 Bel “ Sale |103% Sept. 25/110 Sept. 6||103%4 Sept. 25|114°° July 28 
16,900 34:100 Mission < ovata eget: *1| 53. 56 36 Sale Sale | 2% Sept. 1) 6% Sept. 11 
25:700| 88000] Mo Kan-Temaa--=27--72--2791 "B48 satel] 1 sale | 473 50, | 36 Sept. 1] 52°° Sept. 26)| 36 Sept: 1] s4.° Mar. 19 
7-500) 208-100 sad ce Preferred series A... 100 $12 Geis | duc watc’| 399 Se | ai Sept. 1) 1434 Sept. 11] 83¢ Aug. 21) 14 — - 
22'100|  57,100|" Convertible preferred - -- - Sale 4 e| 3% Sept. 5| 734 Sept.27|| 254 Aug. 24 jan. 4 
14,000 42/900] Mohawic Carpet aoe ae 2 gale’| 152 Sept. S| A%S Boor ay $$ July 8 1% Sei. 27 

790 9.100] Monsanto Chemical Wiks.---10 aii Baie ll ae sare 118, Sale | 1254 Sept. 11 1752 Senn. 45 ‘odd June 25) 2 Sept. 27 

1,000 4:370 eferred series B.....-... 115 «115% 11 ale | 99 Sept. 1/114% Sept. 11 pr. 11/ 17% Jan. 6 

223'100| 1.471100] Mon et inieddhaall -— © iis” 11634 113° 114 {110 «Sept. 7/114% Gene 3 84% Apr. 10)114% Sept. 11 
2'700 ‘0001 M ner ard & Co-...-- *|"51%{ Bale || 47 Sale 115 115%|112 Sept. 7/116 aoe 7 110 Sept. 7/121. May 5 
2,750 10:550|M. ' S squihabetaiatattas #135 36%|| 20%4 33. 544 Sale | 45 Sept. 1) 55% Sept, 27 112 Sept. 7/122}4 May 24 
34,900 107:800| Motor Products.....-.-.-- 50 35 3 23% es 44 47 36 Sept. 5] 47 Sent 1l 40% Apr. 11} 55 July 22 
15,800 79,700] Motor Whe PAGERS CCRT * 18 e 10% Sale 34% Sale 22% Sept. 1] 35% Sane 27 3139 Aug. 25) 47 Sept. 11 
19'600|  68'500|Mueller Brass Oo........... Gil i632 Bale Il inst Sale | 1e%0 Bere | ised oot S516 Bons. 371) 22305 Gens. 3) $156 Mee. iF 
3800] 94300 A clinee tite Ooe> cians B22. Ti] A832 Seis |] 404 Sale | 1644 Sale | 1344 Sept. 1) 1636 Seve. 131) 572 Ame. 19 12. oe. 
4,800 10.630] $7 conv Bee pase B..--lj]| 7 4 Sale 25% Sale | 20° Sept. 1] 29% Sent, 13 10° Apr. 16] 16% Aug. 15 
6,100 12.900 unsi preterred.....-.-- s 43 le 31 Sele 6 Sale 3% Sept. 2 6% Sept. 13 19% Apr. 11 30 Jan. 
1100 1F See ete Ohno +) 11 12%\| 9% Bric 39% Sale | 30 Sept. 1] 41 Sept. 13 ” i a 4% Aer ; 

190] 1-790] 8% proferred_-..-~7727740 M abs all oa co lan” eo lem see: A Ug% sept: 13 > Gee. 4] 145¢ Beme, 22 

end ' Sept. 

61, ; Be rr at America 2. Sole g © 409, |]209%6 LL |1053% 182 41,82 Sept 5] 67 Sept. 14] 50 gems. i tS Sele a7 

, 000] Myers (F 8 Bale 4 Sept.25/111 Se y 17 

yers (F E) & Bros.....- * \% Sale 7 Sal pt.15//105 Sept. 2 
Dt. 2} 50° Sept. 28|| 4334 Sevt.-2| 51° Jam. 8 






































Vor footnotes see page 40. 
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“ 4** Price PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
Tras |» STOCKS Foi) 

September] Jan- = sie ntnogoens conan ! , |] Sept. 1__| Sept. 30 Lowest Highest Lowest Highest 
Shares Shares Par||Bid Ask}! Bid Bid Ask| Sale frist Sale prices ~ | 6s yy 1} 9% Jan. 20 
156-19) Oe ON Nash clin Ghats & ot Louie 100 Sx gale | 13 Sale 26” Sale 18° Sept. i 26 Sept. 27 13° Aug. 23 2654 Sept. 27 | 

4.940] —_ 11.550|Nashville Chatt & St -100)| 24% Sale || 13x Sale | 18 Sale | 8% Sept. 1| 18%¢ Sept.27|| 7% Aug. 24] 18 Sept. 27 
78,600} 172, National Acme... -.....---- i¢ a 4) Sale | 12% Sale 7\% Sept. 1] 14 Sept.11|| 7% Sept. 1] 14% Jan. 
116200] Ase :Foo| National Biscuit on ~~ --1 Ol 24% Sele || 25. Sale | 22% Sale 2164 Sept. 13] 2534 Sept. 1211,2°* Set: 18] 285 Mar. 1) 

700] “°8:100) 7% preferred. -—=-=--- >= OO TO ee ee a a eee eS Sept: isl to. Ape, 26 15% Mar. 7 

ss es nb, Bret series Aww <= i0 i ito 8752 100 85, 93 | 87 Sept. 19) 87 Sept. 19// 87 Sept. 19 23 Bent. 13 

‘ie: Sale | 19 Sept. 1] 23% Sept. pr. 

2,500} | 12,000)Na Bond & Share 2244 24 || 18 1< Sale | 16°” Sale | 145 Sept. 2] 19° Sept. 15/| 145¢ Sept. 2| 265 Jan. 5 
66,600} 207,100|National Cash Register --- -- 35 Sale || 1535 Stic | i t.26|| 28% July 7| 16 Sept. 26 
$7'20| 771 100| National Optindgr'Gae Co~ il] 2 oe. Ses sie | 38, sale | 8 sept: 1] 16, Sepe-2al/ 28g duly” 7) 16, Gout 
108'800| 789/100| National Dairy Prod --*|| 13% Bale ides tose 111 |110° Sept.18]113 Sept. 9//110 Sept. 18/117 44 Jan. 

330 3 1% preforred class 82222100 110° Bale ||108% Sale” 110% 116 107 Sept. 1/110 Sept. 221/107 govt. oth Bet. 13 

19,500] 67,100|National Dept Stores. ...-.-- 7% Sale || 44 Sale | 7% Sale pt. 4 i i a 

2,600] 19/600) 6% preferred —— = — == - 191) 64% 9.554 0338 sade] 2888 satel 2054 Sept. 11 2854 Sept: 12|| 2054 Sept. 1] 2854 Jan. 
43:800| 265,700|Na Distillers Froducts.-<}] 27% Sale || Tote sale | 1354 15 104 Sept. 1] 1754 Sept. 13|| 1054 Sept. 1| 1894 Jam. 2 

2.300 8,400|Nat Enamel & Stamping....*|| 1 20 4 9% Sale 13 3 Sale | 8% Sepe. 5] 11% Sept.14|| 8% Sept. 5 4s Jan. 
109,700] 529,300) National Gypsum Co-.....-- 1|| 1634 Sale gn” 95%| 82 84 | 83° Sept. 81 85” Sept. 7|| 83° Sept. 8i1 Mar. 1 

oo an ae {0)|"3734 Balo"|| 19 Sale | 23% Sale | 183 Sept. 1] 261 Sept: 12] 171% June 30] 27} Jan. 
96 00 340 O10 “Ta preferred A--2--2272109 185 16" 161 170 |152 155 152 Sept. 25 160 Sept. 5 152° Rept 25 173 ae 
380] 5, yk fee ae oe be 24 © 12% Bate |'343¢ Sale |'i8 Sept. 1| 35% Sept. 27]| 14% Apr. 11| 354 Sept. 

49.500 106.300) Nat Mall & Steel Cast Oo..-. || 2634 Bale || 15 Sale | °o-* sale | 734 Sept. 2| “O54 Sept. 161] 68 Apr. -8| 10° Aug. 15 
97,000] 675 National Power & Light. -.~-.. 8% Sale 8 © 2 t. >" July 11 82 Sept. 1 
Bé:an0| $os'Sou| National Steel Pace] yg Beis || OB$E BHC | TBsc Sake | 9GM Sepe: |] 9 Rope: tal 8g ly 1) 2, exe 
93,600} 251,700)National Supply Co of Pa--- 15 Sale 10% Sale | 16 16%] 10% Sept. 1] 17% Sept.14// 10 Apr. 3] 20. Jan. 

9,500} 35,000] $2 preferred -----....-.- i 8 Sale || 34 Sale | 45. 47 | 34 Sept. 1] 50 Sept.14|| 333% July 7| 59% Jan. 

3,400, 8, % eos S135 44 | 45% 48 | 47. Sept. 9147 Sept. 9|| 43. Aug. 12] 50% Apr. 

200 aO0) sacktenl fen Oe... *3% Sal 2% Sale 3% Sale | 2% Sept. 1) 3% Sept.11|} 254 Apr. 11) 434 Jan. 7 
"$:300]  $4Sn0|Netomas Co c-2-2-2--0---4]| 4052 IN" || 20% Sale | B52 9" | 818 Sept: 13] 2988 Sepe: 1) Apr. 11] 20% June 7 
3.100 18/200] N' Bros Inc... ---.----~ 22 24 || 22 sore +4 85 | 79 Sept. 22 85 Sept. 1|| 73 ar. 14| 87% Aug. 2 
600 1. 4%% conv serial pref...100)| 67 3%) 85 e : : Apr. 8| 42 July Pe 
C00) OO Nem preferred series A_..-100 is eo1h07 Sale [106 108" {10554 Sept. 19 109 Sept. 1 105 Sept. 19111234 June 2 
161.800] 392.600) Newnort Industries Inc------t}/ 1644 Bale || 236 Saic | gai Sale a3 Sept. 1] 62° Sept. 2i|| 27." Abr. 28| 62 Sept. 21 

1.195 200) 2-988 SOCINCY Chicago & St Louls--100]| 234 Sale || 121¢ Sale | 2456 Sale He Sept: 1] 3514 Sept. 37|| 10' Apr. 10] 255 Sept: 27 

, 42% Sale pt. pt. . segs. 
79.400; 330, 6% pe el] Bo Bere || 31.7 sale | 3154 32, | 3082 Sept. 2i| 34 Sept.12|| 30. Apr. 8| 4334 Feb. 25 
13,000} 139, N ty Omnibus Corp...-..- 35 «Sale || 31 43 i. a gent. 20) 34 govt. 12 q Mes 20 10% Sept. 11 
35,010 41. New k Dock. .....-..- 100}; 3 3%i| 2% ¢ : - Jul 1] 15% Sept. 11 
tT T0] 711380 mac 'Youk b Warhas--.--- 1a 0 tip’ |}. Mo. for i110 j108* Sept. 20/110 © Sept. 13 “ Rept. 20 1h ee 
oes Gaon WY Cab me West Hy Gorzi00l as Bese 86-647 1'°°__ --7--] B07 gape: 3] 68°" Sept ail! 47 July -s| 62. Mar. 8 

90) 1,650|/N_¥ wee ara 186 Sai 4 Sale | 1% Bale | 4% Sept. 1| 1% Sept.26|| _% Mar.27| 1% Sept. 26 

$6.300| 149.700) 4X onvertible preferred...-100|| 4 Sale || 2° Sale| 45 Sale | 2 Sept. 1] 5} Sept-27|| 2, Sept. 1) 534 Sept. 27 

’ , ° . a . ° 
13.600, 19.600) NY Ota as pratack.~ Ill 164 Saicé|| 93% sale*| 14% Sale*] 934 Sept. 1] 17°" Sept. 13]| 864 Jume 30] 17° Sept. 13 
“sai afte Bie e Wetara:----- OBI RE eH], Z2™ SOE ASE 188 et BLS Sept Uae Ser oaL 08 Bie: 

ee ia Sale pt. 1 ° - we . 
8,300] 34,700|N snaps 1oolltas Ped? Wld21¢ Bale [ros 107” |10s34 Sept. Bllds% Sept: -ill103% Sept. S113. June 14 
300 4'060|_ Preferred... ..-------- 100)|108 110 ||105% Sale /1 Sept. pt. Rept. S11)3.. gure 
200 800 1 ee AON referred 6 tae 58% Bale, 5553 Sale 55% Sale 23% Sept. ; By Sept. 28 2388 Bent. 4 59% aus. ; 

8.100] 46,000) ., Preferred 534 % series. ----50)).--.- ---.. P3532 Sale | 2184 Sale | 1344 Sept. 1| 3134 Sept. 12|] 4254 Apr, 11] 21% Sept. 12 

498,800) 1,646'700|North American Aviation...-1|| 19% Sale 13% oa iY) $43 82 Sent. il 84 Sept. 1 82 an. 3| 88% Mar. 27 

80 1/300) Northern Central... -...-.-.-.- 50); 82 Sale || 84 Sale | 82% . ‘ 2° 30| 14% Jan. 4 

249,400| 865'900| North  ehboneeee 1434 Sale || 734 Sale a2 Sale 105” soot. 32% gens. 3f m | Jane 0 ie i. 

2.10 17 200) North western Telegraph 50\|'277* 193 *|/'08 Sale |'35 Bale | 29 Sept. 113s Sert.30 | 29, Sept. 1) 34% Aug. 13 
Tire Loon Sale || 3% Sale | 5 Sale | 334 Sept. 1| 5% Sept.26 2%4 Apr. 10 pt. 

38.090) 103. Ercdaved- 0.2 c-eeezee 3254 35%|| 3054 41. | 423% 44 | 41 Sept. 5| 44%¢ Sept. 7|| 3256 Apr. | 44% Aug. 2 

‘ " . 14] 1045 Sept. 5 

162.300 eter Oliver Farm equipiiient=----* 28 Sale is” Sale PY tt Sale 134 Sept. i dei Sept. 23 1% Sent. 't 30 Jan. 8 

34,400] 210.100) Onin Oe TRO) ~~~ = 75 d0l|105* foe” |l10354 1o8%s|102%4 108" [100% Sept: 23 [10454 Sept. 21||10036 Sept. 23/1134 May 25 

he oo aim Collins & Go1.--*|| 8% Sale || 3” Bale’| 6°  6%| 4% Sept. Bl 7° Sept. 13|| 4% Aug. 21| 8% Jan. 4 

7,600] _ 22.500|Oppenh “2778l| 2646 Bale || 16 Sale | 1934 Sale’| 195¢ Sept. 1] 1936 Sept. 1s|| 1855 Sent. -1| 27% Jan. 3 
a > a > "6%, preferred. ..~~----.100)|13054 142. ||1313 140. [130 * 131. [130 Sept. 19/131 % Sept. 22//130, Sept. 19114834 July 26 
198,200} 449.600) Otte Bion sv ist preferred ..*|| £139 “sa%l| 3942 Salo | 48 “54° | 3934 Sept. 1] box Septal 34° duly Is] 5636 Sept. 13 

i100 13:198| outboa i Marine & Mfg-.---5 a1 3354|| 2514 Sale | 2135 22%] 2154 Sept. 27] 2354 Sept. || 161 Apr. 10) 2475 June 9 

, * * e ° . 

Go 710 OUsetersed. 2272227227100 Ia we aie | °° -- 118% seig-|18% Seve: 1311634 Sept: 13/]114%¢ Jan: 36|11053 Mar. 26 
ens-Lllinois Giass Co-.12.50|| 70° Sale || 60 Sale | 6315 Sale | 56 Sept. 4 Sept. or. Jan. ; 

$000 121700 Pacific Amer Fisheries In. -6 6% Sale || 3% Sale | 6% Sale | 344 Sept. 1/ 734 Sept.13|| 3 Aug. 24) 734 Sept. 13 

P : A "| #=7% Sept. 25 

4.290, 13.970 Pastflo gest ...--------- Ol 1834 Sale | 13°* 18 | 200 ‘Bi° | 1734 Sept. 5] 2444 Septs asi] 1134 Jume 30] 2454 Sept. 25 

3.340} 8.810 Da proferred.----.7------*| "8 * ~6%.| ‘Bx |Paq| Taq Sale | 6° Sept. 5] 1584 Sept.27!| “38 June 29| 1554 Sept. 27 

2'700 16-130 pacitte Finanes Corp (Calif-10) 12, 13 || 9% 10%| 1044 Sale | 9% Sept. 5) 113 Sept.26| 9% Apr. | 125 Mar. 14 
44-100] 263,700 Pacific Gas & Electric... 2%) 4334 Sale || 36¢ Sale | 495; Sale | 4354 Sept. & 46 Sept. 1/| 41° Apr. “S| 50% Aug. 3 
12,600] ~2.400/ Pacific Milles P-- ~~~ ~~ ol] 1a°* Sale || I¢35 “13° | S082 Sale | 1314 Sept. | a034 Sept. 15|| (936 Apr. _s| 2139 Sept. 15 
44,100) 76.900! Pacific Telep & ‘Teles .--- ido 2 120 34|121 * 121% {115° Sept. 12/122 ° Sept. 26/114 Aor. 11|132. June 9 

940 4.150 Cc ep & Cg .....- 121 12144/|118 1 i 35° 128 Sept. 19/141 Sept 11/128 Sept. 19 156% July 29 
90 1.87C preferred .... ~~... 100 148% Sale |/141 aoe 126 + 19 Sept: 1} 32% ene. 9|| 17 Avr. 1 | 32% Sept. 9 

8.800 14,100 ic Tin Corp (sp stk) -.--*|| 21% Sale || 19 Sale | 25% 28 ane: HE of geet 11 74 A 24 2 78 Fer 5 

Shon] | 41 dap Peete Wentera Qe —--—---10} 11 gale |] Z4¢ Sate | “gM Aoi] 706 Sept: 1] 1145 Sept 1h] Jos Ang. 24] 11 dan.” § 
328 boo] | fes'z00]Pan American Airways Corp--5]/ 16° Sale || 103¢ Sale | 15% Sale | 9% Sept. 5] 165 Sept. 19|| 976 Sept. 5] 164 Sept. 19 

2.100) | ,-400 Panhandle Prod & Ref... il} 186 Sato’|| sf sale | fg sale | °s¢ Sept. 1| 2 Septiil| 36 Apr. 1 2. Sept. 11 
88,800} 195,200) Dan fine Cos Inc.-.-....... *|| 59% Sale || 39 42 | 41% Sale | 35 Sept. 12| 41% Sept.30|| 35 | Sept. 12| 6034 Jan. 4 

1,790) 12.800| 4% conv preferred.-----100||102* 105, ||» _*~__| 89 * ‘o4%| 93. Sept. 28| 9244 Sept. 28 OF, same. 51108. em Ie 
26g 900] 1.153.600] Parasnount Pistures-<<°°"°; sl] Agys Bale | 734 Bale’| 7 sale'| 3 Sept: 5) .8% Sept: 16] 3 Sept}, 1434 daw. 

3.000) * 19.100) 20 Broferred.”...22222222-10||'12% Sale || °S7¢ Sate | “Be 8 | “F35 Septctt| “x Sept. 16ll "736 Sept: Til 4988 Jen: B 
73 00 4.400) Park & Tilford-..—-....-... 1/| 255 28 || 14% 18 | 14% Sale | 14% Sept.30] 14% Sept. 11 14% Sept. 21 26 zea. 5 

256,100| Park Utah Cons Mines... .. 1|| 2% Sale || 1% Sale| 2% 3 144 Sept. 1] 4 Sept. 6 pr. 
<> 1B OO aoe 100|Parke Davis & Co.....----- *!| 413 Sale || 39 Sale | 44% Sale | 39° Sept. 1| 47 Sept.11/| 36. Apr. 11/ 47 Sept. 11 

73°90! 44.000|Parker Rust Proof Co_-.--2.50|| 19°° Sale || 1514 Sale | 20 Sale | 14% Sept. 1| 21 Sept. 25 11% Apr. 10| 21, Sept. 25 

Gio] Ho tol rarmen ommoreen Co-2] aig aul | AH Sake | 8 ade | HAS Sart 1 aie See 33] LS Aue 28] att Bab ae 
13$'900| 124,000] Patino Mines & Hint Gons---"+|! 11% Sale || 713 Sale | 1014 Sale gi Sept. 1] 118 Sept. 5] 744 June 12) 1134 Mar. 1 

2'800 16,400 Penick & Ford - - beer anaten * Ts nore 524 58 55 5¢ 33 Sent 8 + fae Sent. 23 74 Apr. 10 94 Aug. 2 
20,700] 171.900 penn Gokl & Coke....222-. iol} “Ts “Z° |} 803 Sale | 334 Sate | “fag Sept: 1] aq Sept. 12|| a Ane: '3] 48 Sepe. 12 
14,500/ 27.100) enn Dixie Cement. _77222- *|| 452 sale || 25 Sale | 41g Sale | 254 Sept. 1| $54 Sept. 15|| 234 Aug. 24] 55s Sept: 15 
49,000] 95.1001" “oP Conv pref series A-..... || 268% 283|| 20° Sale | 28%¢ Sale | 20.” Sept. 1] 32. Sept. 15|| 1744 Aug. 28| 33. Mar. 8 

5.700, 90.400), 2) Conv pest austen A. .--.- 9 i aon ; = * "14% | 11% Sept. 1] 1514 Sept. 19|| 11% Sept. 1| 1634 Mar. 9 

3.700 11.800 F¢? conv preferred.+----<-29/|1208¢ --+“ll193 SM [idqig 14%) 11% Se -*-_------||12034 June 20/124 Mar. 15 

Pans S40|  Sayivanis RE CO... 50|| 24% Bale ||"1514 Sale | 27 Sale | 15 Sept. 1] 2754 Sept. 27|| 15° Aug. 24] 2756 Sept. 27 
535,400) 1.411 300| People’s Drug Stores lnc-----*|] 25% 29 || 30° Sale | 30% 34 | 30 Sept. 1] 32% Sept.19]| 24 Feb. 5 39 5 uly” 18 

7,200 66/800] People’s Gas Light & Coke.100)| 39° Sale || 34 Sale | 38% Sale | 34 Sept. 1| 385% Sept.30|| 3014 Apr. 11| 40% Feb. 6 

. 5% Sept. 27 

4-400] 6.700/Reoria, & agtera---------190] 3° g.AR6l/ 1% 3, | aie 88s] 25 Sept. 5] 53° Sovt.azll 2, May 10] 636 Sone. 27 

8,600 19,500) * ere red oe oe 100|| 37% Sale || 2 Sale | 41 - Sale | 21% Sept. 1] 45 Sept.26|| 21. Avr. &| 45 Sept. 26 

S110] 19.000) PMieted ne. ncn e 100}| 30% 34 514 Sale | 3734 Sale | 1754 Sept. 1] 40 Sept. 26|| 1344 Sept. 1| 40 Sept. 26 
16,060 27,085 >t referred et pales Ra i. *|| 17 17% 15% Sale hee 24 18 Sept. 1] 25  Sept.12/| 17 Jan. 18| 25 Sept. 12 

700 5,800) Pet Mile... -----0-0---= 5i| 9% Sal 18 a 9 9%| 6% Sept. 1] 10% Sept. 5|| 634 Sept. 1] 10% Sept. 5 

20,800 71,200) Petroleum CED - =, eee abdin *| 7 Sale 6 4 eee 6 65 6% Sent. 5| 6 Sept, 1 5% Apr. lu] 8% Mar. 14 

5.600] 36.000| Pfeiffer Grom ing Oo-------- 35|| 4352 Sale || 3632 Sale | 44° Sale’| 3534 Sept. 1] 4744 Sept: 12|| 286 Apr. 11| 4734 Sept. 12 
212,600! 689.000] Phal pe Onis Go pref 6%_22280]| 42°* Sale || 203 SiC | dfs, Sale | 3254 Sebt- od] 42 Sept. 9|| 36 Apr. 8| 48% Aug. 1 
23,000 21,200| Philadelphia to Pp “Irr2e] 71, “75 || 83* “Bakc| 22% Qo5s! 82” sept: 5] 8254 Sept.27|| 75. Jan. 7/91 Aug. 3 

' Bo) Sleep epee rsa Co—BT A Sac AM do | 2H Suc] Sac Supe a] a gepe-aal 4 Bae: of) 2M Rae 
| ¥, METOE. cncenccoaes 3% Sale 4: pt. pt. 7 . ‘ 
170,200 244/300 Philadelphia & Reading C & 1_* iF sf if Sale | 1 Sale \% Sept. 1] 1% Sept. 11 14 July 29} 1% Sept. 11 
i | 



























































For footnotes see page 4/0. 











N. Y. STOCK EXCHANGE—STOCKS 













































AGGREGATE 
STOCKS Price, PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
In L —v | N. Y. STOCK EXCHANGE 1939 = 
ee < “ Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
res ares Par||Bid Ask}! Bid Ask| Bid Prices 
19,400} 201,000| Philip Morris & Co_-------; wollen Baal 78 sale | 83°) Biel Ta Bone 2] sae cece, 4|| atl Eirtces | Gale Frices 
; conv pref series A--.100]|14244 Sale [114 124. |120 130, 124 Sept. 21/124 Sept. 21||124 Sept 053s Mar. 
3,400]  13/00|Phillips Jones Corp. sas a7 Geis | 3% 4K 45 BK dk Bee Bl 6 ee till tase Se ae eee 

139.300! 416,300] Phil wd SaRenncees-ere 100 3034 50 25 35 25 34 yey pprctialts of ref on 3h 7a, of 

/ ’ i etraleum..<.<<<--- * 5 Ss 2 eRe ee ee ele meee wen e = = e t 4 3! ulv 

1! a ethene Weare sil 338 sll ase Sale | 45% Sale | 33. Sept. 1) 4614 Sept-32// 3114 Avr. 10) 4614 Sept. 22 
=a 1.100] Preferred_...__.......-100|| 36. Sale 39% 43 38 ‘ 45 ; pt. 3%§ Sept. 27 2 Aug. 11) 3% Sept. 27 
6,700} 24,800] Pierce Oil 8% conv pref__--100|| 7% 8 614 Sale | 834 834] 6M Sept. 1/ 9 | Sept. 6|| "6 Aus. 22| °9 °° Sepe. 6 
2'800| 19/800] Pillsbury Flour Mills... _~ “"25|| 2434 25 || 28° Sale | 297% Sale | 28 Sept. 1| 3144 Sept.11/| 2 i Oe Ha 

34 300 45'600 Pittsburgh Coal { pm eee 40. 444611 42 Sale | 48 Sale | 40 Sept.11/ 51 Sept: 231| 3 35 14 Apr 27 31 Sept, 23 
, 5, ‘oal (of Pa)_.- “ll 2% 3 814 Sal 3 Sept. Sset 121]: e “oe 

8'00 16/200 % Be —_- 190/20 Sale’ 13° sale 294 31% a Senn: ABs Gon oe 13” ape. 8) 12. Sept. 12 

36.200 as tr Pitts ke & on Corp....-. *| 7% S8ii 3% 5 11% 12 5 Sept. 2| 14 “4 Sept: Ti 4 a 3i qin Sept: if 

’ conv alle ER * 912 7 7 ~ : 4 . ° d & “ 
400 1 110, Pitts Be, Wayne © Chicago 60 67 |] 5245 70 | 833 85 | 70 Sept. 6| 95° Sept. 11|| 50 Apr. 27/ 95° Sept: 11 
, guaranteed pref_._.- 100/|166 169 |/16 6 : » 

133 oO 35) aoe pittsburgh ane "Bolt biaecia . i338 are , tx te 17036 ei ae? fees. tT IN ny 13 Moo Aue. 33 Me x Sent 13 
’ ’ r EE Ec ae+woees 9 Sale 8 Sale | 16 Sale 8 Sept. 1] 1 8 . : ‘ ° 
'850| 3.900] 7% preferred class B.---100|| 37. 41 || 28% Sale | 46 Sal Sept. 3) 1645 Sept. 13) 776 Apr. 10) 164 Sept. 12 

5050] 88801 BA preferred Glass Az7~100l 24 Sale || 1255 14%] Sa3c Salo | ap? Seon: Fl da BOB: FF FB uc Ane od| dose Geer 72 
2'630 514 % Pies cer cone or pt..i00i $4. S6si1 25'° sale’| Sa-* 40° 135 Babe: il 2636 Bema tall ie” Jume a5] 4080 Bens. 18 

26 250 48.160|Pittsh & West Virginia ino] 15% Sale é Sale 19K gale 3 Sone. i 40% - pt. 15 iS une 28) 40% Sept. 15 
10 20|Pitts ¥ & Ash Ry Co7% pf_100||----. ----- * Fee” 142 Sept: 19/149” Sent: 19 Rept. ob), 2078 Sept. 27 

22,000 94,500] Pittston Co (The)..-.-_--_-- * ij i % i | 1% “ikl 1 Boot: 4 hae Sept. 19|/142 ug. 25/142 Aug. 25 

28,000 83,400] Plymouth Oil_...-_..--__.-- 5\| 2244 Sale || 173¢ sale | 22° sale | 17% aon of 4 Sept. 11 7% iad 28| 2% Sept. 11 

60-200), 12700|Pond Creek Pocahontas Go--*|| 8, . 9%4|] 10° Sale | 15 Sale | 10° Sept. 1| 17. Sept. 22|| 654 Apr. 14| 17_ Sept. 22 
, , Poor i. fore *| 16% Sale 8 Sale | 16% Sale 7% Sept. aed , = . 

4,000] — 13,500/tPorto Rican Am % 2% ; : 3 7%4 Sept. 1) 1674 Sept.22|| 7%4 Aug. 24/ 167% Sept. 22 

ash 300 Bretciiate ae. on mae owe Ane 1% 2% i a) 1s Sale 3 a i 1% sens. 13 ‘3 Ma : 2s — R . 

59. 9, Pressed Steel] Car common---_1|} 144 Sale % Sale , § y “an . 74 san 
000| °22:200| 8% conv Ist preferred. --75|| 14° 14% || 61 Sale | 16 sale’ 644 Sept. 1] 1634 Sept. 27|| 6, Aug. 24) 1614 Sept. 27 

5,600} 14,200) 5% conv 2d preferred ----50|/ 43 Sale || 19 Sale | 47% 49 | 19 * Soot. 1 4 Sept. 22) 34 Bopt. 1) 1634 Sept. 22 
aB.800) 1h leraeiee'R Gamblers °0] $9 Sale AS se | aie ile | BP SGBL: 1 Abc SORE FE Mise Ae Ua] gt Ae tp 
: 520|_ Preferred 5% -...-.----- 100}/118 Sale : Se ‘ bas . 
44.000 317'300|Pub Serv Corp of NJ com_- *|| 32% Sale ||'341¢ Bale | gn33 sale MR ac Geek, Bl dose meee Ul aii Aee. Blaise Aue. “2 
3'300 O00 $5 preferred. Srowoosrrieer TGolltgays senecHos’® 10%. [1083s Sale 101 54 Sept. 28|10435 Sept. $|/101% Sept. 28|114%4 Aug. 7 

o 07 VUUL OFf7o PI ©Ecrrou . ~ 2. ween nne ale 4 ‘ = ° F bd 

1,200| 8.400) 7% preferred ------2---- 100||130 "135 “|f133 139%<|130 136 {120 Sept:23l133 Septciiili2o Are 251143" Aus: 7 
res oan Publis bern Biss Ga 152/157 Sale /151 160 [147 Sept. 21/15714 Sept. 8|/147 Sept. 21/166 June 29 
174°S00| 5002001 Pullman Ooo 2222222777779 S854 Bake ae tS Bate [26 BES, [tEd,, SOBe- FitLB te Sept. 2a ere ogi ka 86 Bene. oe 

233 500 wan *| 1132 Sale || “612 Sale | 101% Sale | ~63¢ Sept. 1 41% Sept. 27/|722%4 Aug. 24) 41 % Bent. 27 
900 5.500] 6% preferred .............. 86 Sale || 7016 80 8014 8316] 70 8 Sent 5 soa aees. 5 5” aon 12} 11% Sept. 5 

$58) ihileet See 109]] 8134 Sale || 6576 Sale | 77° 7% “| 6574 Sept: 1) 78 * Sept. 13|| 63% Aug. 18] 814 Jan. 3 

1:4 ‘R00 Quaker State Oil Rtz Gorp_2i0} 12° 13° | lots it. | 13% “43% 11° Sept. 31 138 Sept onl, 11” Aug. 16| 1314 Sept. 26 

356.600] 1,576.900| Radio Corp of America ee ae +, 8 Sale Bi Sale rth, ante ; 8 + 13 9 Sept.26), 11 Aug. 16) 1344 Sept. 26 

aap 0 $5 preferred B___.____----*]| 80 100 75 100 | 75 100 > =| 6%4 Sept. 13 - Aug. 24; 8 Jan. 4 

11,300, _67,'00}_ $3.50 conv Ist pref_-___- aa? tele fis Che lu eo li eet i ae et al ee wee 

381000 221,100) tRadio-Keith-Orpheum Gorp-*}| 24 Sale || “1s Sale | “15s Sale | “Iss Sept. 1| 1% Sept. § oT%$ Apr. 8| 2% Jan: & 
, , annattan.-....-- ale ¢ ¢ 3 33 . ° 2% cs @ 

38'400|  79°500|Rayonier Inc.-- pce ii? gale |i esc een | 98 ete’ 17% Sept. 1) 2315 Sept. 22 16% Apr. 4) 2319 Sept. 22 
7 20,900). $2 pretyered pak~esneeenwes 25!| 23% Sale 13 u2 15 24 Sale rT; Sent m 7 Hy Sept. 27 654 June 29) 17 be Sept. 27 

40:500| = 81,000|Reading Co. _---22222 2222. 18%q Sale || 1012 11%] 31% Sale | 13 Sept, Bl so40 Boot ey 124 June 28) 2514 Sept. 27 

5,700 14.600 Jat preferred_....---.--- 50|| 2544 Sale || 9112 sale'| 28t¢ Sale | 20% Sept. 5 22% Sept. 27)| 1034 Ape. 8 2224 Sent. 27 

4,300 13,800 Bi Hos {Shep det eer. 2084 sale || 1532 18 | 26° Sale | Inte Sent. Bl ar” Sept. 27/| 20% Sept. 5) 2839 Sent. 27 

3,2 12,800) Real | Real Bilk Hosiery ~~~ 22- = sell 444 Sale|] 03, 334] bie 38] 4 S emt. 3] 92, ceme-ar) "Sane fl “fac aoe es 
7 Awe eer she 41 2 40! wae “oes , : D4 ° 24 : . 5% Sept. 

640 7,810 mS atest & Go Ist pret” 109 7% oii +4 Ft, +H 6 Ps $4, ow : 47 4 Sept.16)) 43 July 1*| 54 Mar. 20 

1,800 7,800| Reliable Stores Corp-------- 9% 10%11 6 7 7 S50 Sot 7 15% Sept.18|| 7) Apr. 1) 15 Sept. 16 

900 4'200| Reliance Mfg Co__________- io 10% 9 11 1312 14 * ite ene im § Sept. 27|| 6% Apr. *) 9% Jan. 5 

107,900} 263,300|Remingten-Rand_-__......-- 5} 1614 Sale 10% Sale | 1174 Sale | 9% Sent: if ¢ Sept.27|| 9. Avr. 4) 1449 Sept. 27 

"160 Fees Remsesiner & Sara hit Oo- 7453 78. || 64° Sale | 57° 60 | 58 Sept: 12| Ad” Sept: tl] 55. Sept. 12] 7512 Mar. 1 
2 ” * se se . * s ‘ I r ‘ 
430 aer & Sara RR 6072100 67 693%4|| 52 62%! 74 77 66 Sept. 9| 73 Sept.25|| 60 Apr. 1i| 73 Sept ot 

132,500} _ 362,600|tReo Motor Car___.......-- 5]) 134 Sal Y . ale ‘ 1 
1,148/600| 2,581,000] Republic Steel Corp.------.- 2 2454 Sale || 15° Salo | o71 Sale | 14° Sept, | o8te SORE: TBI] 1258 Ave 244 Sept. 13 
5/300 10:300 % conv preferred... ._- ido|| 68 72 51 .8 fs) oe ao 1 28 be Sept. 12 12% Aor (| 2844 Sept. 12 
10,500 26.400|__ 6% conv prior pf ser A_.100|| 68 Sale || 53 BR | g2t¢ Sale | 57 Sent 2} 92 Sept. 23|| 43 Mar. ‘| 92. Sept. 23 

47,900) 140.100 Revere Copper & Brass. --- - || 1936 Sale || "97% sale | 17° Sale | 9% Sept. 1| Inst Sept. a Oe 85 14 Sept. 25 
3,9: 8 te Oh mene aaa ‘ = ° »>% -« oR . an i 
5 3'230| 7% preferred__...---_-- iag 38 £0 Ht a5 +4 2 2 a : 345¢ Sept. 5|/ 2142 July 1 40i, Jan. G 

1.37 5\%% preferred ____- not 51% 55 37% 50 RD oale | as sent. a8 84 Sept. 16 63 | Aug. 21] 84 Sept. 16 

21.000 82'200| Reynolds Metals Go__._...-- 1344 Sale < hy! gale ry a d 3 ae 1 Aa Sent. 6 348 July 1 56 Sept. 6 

600 5.400|__ 544% conv preferred.-.-100|| 77. 80 || g412 8614175 83%] 82 Sept 25 11 Sept. 5/4 78 cane 3] 14% Jan. 4 
18,500 85400] Reynolds Spring aiid 1|| 1046 Sale a" ania | ‘& Galo’! “EM Geet tl bc Sept. 25)| 78% Jan. «| 86 Aug. 19 

57.00) = 308.808 Pea oF cone 5... 0 Wars OP fi Si Sale | 36 Sale | 38° Sept.21| ant¢ Sept: si] 35 Sept 21 so 7 

ee 7 4 ah? ueescl ta’ 2 net 4° - oO}| de . . f Jan 

86.1001 481.800 Re oP NS altel : oot os 52% Bt 52 ooh 3 52% Sept. 5) 5334 Sent. 25// 54 July vy | 58 Jan. 7 
800 6,900] Ritter Dental Mfg____ .__-_- 9 11 5 | 6M] BS are $y) aoe 1 9% Sept. 5) 6% Apr. 11] 19% Jan. 7 

7.00] 1k’ Foo|tRoan Antelope Cop Mines--.|| 18% Sale 1 16 18°"| ft? ag | 18% BeBe: sal 1333 Sept: 4B 18* Booey 9% tan. 3 
9,500 32,700| Ruberoid Co capital stock. .._*|| 3354 Sale 16% Sale 1934 Sale | 155 a . 1 7% Sept. &|| 10 Sept. 1] 17% Sept. 6 

15,100 17.200| {Ruciand RR preferred_-..100| 1 1% Be Bs: Bia S aoe: 1) 22° Sept. 13) 1594 Sept. 1] 34 Jan. 4 

45.000} 168,000'St Joseph Lead _ ~~ __------. 10'| 46% Salo ''] 3912 sale’| 44° Sale’' 3 Sept. il 4gue Seen 78 4 Apr. i] 2. Sept. 27 

12,400} 36,800 St Louis-San Francisco.--100|| _ % 4 gp Sale | 40, Bale 33, Govt. f] 4034 Sept. 5) 3756 Ope. 1) 1026 Sens. 5 

14,200 44,700 S% preferred nde 100|| 1% Sale % Sale| 13, Sale so gone il a” Sept. 13 4 June 2) % Sept. 13 
430 1220 t8t Louis Southwestern. ...100]| 3 Sale || 13¢ 2° | 4* 8%! ate sont, ol f° Robt 2 +s Aug. 12) 2 Jan. 3 

10 60|. 5% preferred.-...------ 100]| 3% i% 6 4 10! Bi aoe i 6  Sept.14)) 1% May 3 6 Sept. 14 

57.100] 541,000|Safeway Stores------------- *|| 2934 Sale || 41° sale | 42% Sale ante eee’ tal ont) aeons ta by, May 6) 644 Sept. 11 

380 5.530| 5% preferred. .....-..-- 100|| $134 82%<Il1oax 109° |10a%¢ Sale [10242 Sept 221108” seen ta 2736 Ape. 11) 4856 Aus. 3 
70} —s«11,380 8% preferred -....-.-.-- 100 Sale ||112°" sale [ind * 111% 1105 Sept. @l113. Soot oa7* san. 4/109 Aug. 3 
620 5,670 preferred .-.....---- 100|/105% Sale |/11114 112/112. Sale- =110% ‘Boot, waldidu aoe’ on an. 3/112%4 July 17 
17,600 33.700 vage Arms Corp..__....-- 18% Sale ||'1312 sale | 91% Sale 13 ace a 112% Sept. 28}|10434 Jan. 11/1144 June 7 
14-200] aft Ady] Schedley ‘Distes Gorp---~-5] 12" Sate || thug gue | i404 Saie | 49" mode: I] Esc Seb Tall 10 Abe: dal Fee SRE 25 
3.4 22,400]. 544% preferred ._.....-- 68 Sale . 7 Gale ‘ 1o%4 - as} 2 . 7% Mar. $§ 
42°300| 204/300 tSchulte Retail abt % Sale 0... = 65 a a bs a. : 70. Sept. 1|| 61. Sept. 9 76% Aug. 3 
10,400} = 55,800), 8% = PE tecebseseu i00|| 7% Sale || 372 sale | 73% Sale | 372 Scot. i] 71s See 14 ¥4 Apr. 10) 1 Jan. 20 
ee my ey ap eee ee *| 4734 4834|| 44° 48%4| 47 Sale | 4414 Sept. 15] 47°? Sept. aAl| 4455 Sept. 15] 490 July ay 
‘ GeeetOBecnccce Z Z =e: . -* “ . -lo| 5? %*%e JU < 
560 ~ae pig orn 113° 11334}/109%4 1157s|110% 11444]105 Sept. 8/11014 Sept. 22//105 Sept. 8)/117% May 29 

96,900} 205,200 ar a ate Ee &% Sal . . ‘ 

14,200 28,600 4-2% SS Sagiegaiape ~100 oi Ot * aels* }. ook % ao , 1 Sept. 13 ly Aug. 14 1 Sept. 13 

41,200} 113.800)Seaboar Oil Co of Del...... *|| 2134 Sale || 14% Sale | 2114 22 | 181 —_ 3% Sept.27]| 1 Apr. 8 344 Sept. 27 < 

1,500 6,000) Seagrave Corp (The) ON: *| 21 3 18 Sale | 192 3%] 185 Bont 1) 24% Sept. 12 1534 Aug. 24, 24% Sept. 12 

100.000] 565.600|Sears, Roebuck & Co... .__-- *|| 731% Sale 745, Sale a \e gale'| 792 8 * i 22 Sept. 6 1% June 27; 3% Jan. 6 

41,300| 287,500) Servel Inc. _.-.2.. 2222222222 1|| 17% Sale || 14 °° Sale | 1414 Sale ft | eee 1a) tet? aeoe te 604 Apr. 10) 80% Aug. 3 
6 63'900| Sharon Steel Corp__---.-_.- *|| 193, Sale || 12 Sale | 1934 Sale | 1114 8 pt. 12) 15% Sept. 14|/ 11% Apr. 11) 184 Jan. 10 
800 3'A00| . $5 conv preferred __-----_--- *|| 61 75 50 «ATM BR O73 KI BRSE aoe ot| 20% Sept.11}) 1034 Apr. 11) 21% Jan. 5 

90.100] 183,300|/Sharp & Dohme_-.---__--- of] "> gate [1G sate | osc wake oa® Bene: a) 72, Bee: 1a GBs Baey 2c) 72. eps. 14 

2.000 9 500 Conv preferred series y aie 47% 5) 38 43% 50 s _ 45\ aoe: 1 i 6 Sept. 11 3% May » 7% Sept iI 

14,600 92.700| Shattuck (Frank G)-__.-.__-- */| 11° Sale A% Sale | 75 Sale au oo. 4 49% Sept. 12 43 June 6) 50% Feb. 16 
740 92.90) Sheaffer (W A) Pen Co____-_- *|| 281% Sale || 3714 38%! 35 3 Sale | 35° a ? 8. Sept. 15 6% Sept. 5] 1134 Feb. 24 

74,200; 197,000 = aioe tts eeh <eenak #115 Sale || 10 Sale | 1437 Sale | 97 u 37% Sept. 5|| 28) Jan. 95) 3849 Aug. 29 

2,000 18,900 v preferred ec amaisicn 100/|105 Sale || 96 102 | 981% 99 |xoRs aon HW 17% Sept. 9]| 9% Aug. 24) 17% Sept. 9 

33.900 94.000) silver King Coalition... ....- 5|| 6% Sale || 5% Sale| 8 Sale| 5 8S pt.11/104_ Sept. 9) 98% Aug. 24/107 Feb 

51.700] 238.400/Simmons Co-__-___----.--- SH 3350 Salo [1 10°) mere | ogee Bee | 1nse meee al ates Beme: Al ais Ame. fh) ao28 Geme. 1 
200 14,800| Simms Petroleum__ _____-- 10}| 3% Sale 2% ~~ 95. 3 t, aout 1 24%4 Sept. 13 174g Apr. 10) 32% Jan. 4 

3,300| 14800| Simonds Saw & Steel Go____- oll 2184 Sale || 18° 235¢| o632 Sete | o5t8 seme: Bl ose Beet Sail 14% Apr. 10) 314 June 24 

Bt ano] 102°A09|Skelly Oil Co = 2-2 aa] BE A ise oie] 2h Sa | TR oot Ba Seot:27|| 1643 Apr. 11| 265 Sent. 27 

‘ x So =a 94% 96 5 D Ont > 4 . —72 Sept. le 7 , 29% Jan. | 
p20) EB agatha Bist x roa Hoh * sel] SM LAE sae] GI Re 1 SF Seve lop ABE a)” See 
< 090] . oY Prererred-.....---...--. 00 ) € » s . ° Ssevt. 

12,200} 34.900/Smith (A O) Corp___--_22~- io oll 08 33 ia 198 11054 108. Li0}6 105 Sept. 14/108 Sept. 12 101 Jan. 18|11034 July 29 

1$'a0n 144 ane > BR ypewr..-.- *|| 1632 Sale |} 9 11% 10% 11 9% Sept. 6 11% Sent. 14 tt sone 4 om Ree it 
4 .200| Smider Packing. .....-...--- 4% Sal 7 3, gz eas a $f . 3% * . 7% Mar. 

gis sno! 1 105 Anslaocony Vacuum Oli Go inc_-isl| 134 Sale |] 107. Sore | 420) Bene | dae) Boee: tl Pai Bee aSll tase Ane. oal case seme ae 

142,700 229 .900| South "Amar Gold & Plat____-_ 1 2% Sale 15¢ Sale 31 aie ts: ae 15% Sept. 13 10% Aug. 24] 15% Sept. 13 

3,400 7.400|Southeastern Greyhound L__-5}|_..._ __.-- in” Sale | 1468 Sale | 12? 8 Lip ; 3\4 Sept. 11|| 1% Sept. 1} 3% Sevt.11 

125,800] 188,400 Sore vt hag Sugar - - -- - *//" 1814 Bale ||720 Sale | 30% Sale 120. Sept. 1 Baie Sept, 8 if Ae ii ts: a = 

Sneceece s 1/7 _ . ° e bs . 
220 2'270 aa Sencedeses EES ocak: 7141 Sale |13614 139 |1371% Sept. 28/142 Sept. 5/|127 . Apr. 17/142 ‘= 3 
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War footnotes see page 40. 
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AGGREGATE sn 
ALES STOCKS price, PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
In | Since N. Y. STOCK EXCHANGE 1939 
Sep r} Jan.1 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask}|' Bid Prices Prices i 
sh ts smaGomnern Gate mon. 26) Sg ake 70 ste | ay aie | #3 ee] HR ae ol] He. Se 
° 343, , - etLecaee« ale Sale 8 Sale | 10% Sept. 1) 19% Sept.27||} 104% Apr 215 ‘ 
249,700] 1,080,500|Southern Railway *|| 2252 Sale || 13 Sale | 20% Sal 2% Se S Sep on. gifs sen 
152/900] '614'600| 5% preferred_..--.-_--- idol] 335¢ Sale || 19% Sale | 33° Sale 1376 Some tl da” Bone. 36 15sa Abe. ai] o2°° Beme. 28 
900 4.600 5 Yo, BI ferred «= => 9% Sale | 3: ale pt. 1] 34. Sept. 26|| 1544 Apr. 11] 34 Sept. 26 
3p $8) inh SBlepatce earn than 2O0 Ba, She | Bsc BMS | Bag hte | Shag samt: Hf 9M Same Pal tag Ra Bal 9 Same 28 
100} 10,000 pear & Co.  Giiucudheayoutl 1] 7% 8%l! 5 536] 944 Sale | 5 Sept. 21 93s Sept.30|| 4% Apr 914 Sevt. 30 
,500 10.200|Spencer Keliogg & Sons......*|| 21 Sale || 1634 Bale | 2014 Sale #8 6 i $9 Bont, |? 3 ae ee 
170,700 991,000 Sperry Cor: *Tne) v tc...) 7. Sale || 38% Sale | 48% Sale | 37 Sept. 1] 51% a. 11 36°" sar 3 a1% Sept: 14 
, 600) § UN sd 16 20% Sale | 3144 Sale | 19% Sept. 1| 3144 Sept.28|| 11 Apr. 11] ; : 
610 4.890 conv preferred A *| 45 453s|| 4534 Sale | 48 49 bs if Sept: a4 Bh See 38 
128.800 5005 ay preferred A......- f Sa : 454 Sept. 1| 49'4 Sept. 13 42 Apr. 17} 50 June 
1'830 “Ts:200 «Convertible $4.56 preferred’ * 1546 Bale Il 6232 Sule | das. Sate | 603, Sept. 5] 68° Sept th) 60°. Apr: -4| 7834 Mar. 8 
: 2’ quare D Co class B_....-.-- 1|| 29% Sale || 22% Sale | 28% Sale | 22% Sept. 1] 2944 Sept. 22/| 1834 A 30% Mar. 
165,100} 843,000|Standard B ie Ju ( 5 Be $ Sept. so: 9 oe. tt Oe toes 
93°00 133-400 se 34.50 peferted ns 9% Sale 99 Sale 98 \4 50554 tS, Sept. 23 99 Sent. 94 2 Sent 23 108 a 13 
32! ndard Gas & Electric----*|| .3% Sale || 2% Sale | 3% Sale | 2% Sept. 1| 334 Sept.1 2\% Se 
55.700} 286/400 preferred. .........--- +] 93¢ Sale || 6% Sale| 8 Sal ¢ Sept. 5 pepe: O7 $ Rome. il 1st sen 
3 26,500 $3 Brie preferred ...----.- +] 17°" 183s/| 13% Sale | 18 Sale 1334 Sept t] 1932 soos: 341] 10°* Abe: 11] 2032 Aes 
'500| $6 prior preferred __ ~~ -.- 334 § 3 » | 1: pt. 1| 19% Sept.27)| 10. Apr. 11 A 
42,100} 191,500| 7 prior preferred......... +/| 23 Sale || 16 Sale | 23% Sale | 15% Sept. 1] 24 Sept. 27| 1354 Abr. 10 34% \— 13 
140,900! 510,900/Standard Oil of California--...* , 
137,100] 493.00! Standard oi Goof ind. ---35 3334 Sale || 33%, Sale | 28% Sale | 3254 Sept. 1] 30°° Sept. 13|| 228¢ Aug. 25] 30°° Sept: 13 
9! ; anda. of New Jersey -25|| 53% Sale || 40% Sale | 48% Sale | 39 Sept. 1 Sept. 14|| 38 ‘ 
3.900 17.100) Starrett Co (The L 8)....---- *|| 3354 Sale 3°" Sale | 33 Sale | 23 +% - me: “al 38° Bene 12 
9,100 78,400| Sterling Products Inc. ...--- 10|| 71% Sale 72 Sale 74 Sal 2 Sept. 1) 26 Bop. 14)) 2006 Ame. oF) Poa fake if 
75,100 226,500|Stewart Warner Corp--.-.-.--- 5|| 12% Sale 7 S le | ll Sale %s con i 18. Sone: C3 Ane. 24 oi sey & 
38,200 82.100| Stokely Bros & Co Inc..--.... 1 6% Sale 4 Sal 67 Sale 276 Sees. 3) thts Sees. 35 Sh) ane: 78) 1205 cam. F 
201'000| 995°200/Stone & Webster........... “ll 17* Bate || 9% Sale | 13° Bale | $56 Soon. il 1938 Bebe B53 Ape. goss Goer 8 
168:000| 819'600|Studebaker Corp. _.......-. il] 5 Bele | S82 Sate | D Sele | Sie geo al to” some as Bee ADE o) 1235 gan. 
25400 in oa............... sll 65° Sais || 4530 Sele 57 aie 69 Sept. 1] 9 Sept.28)} 5% Apr. 10) 9% July 28 
1'370 / 6 . ae oe ae 7 , 24 Saic e be) Sale 45% Sept. 1 5934 Sept 27) 45% Sept 1 66 Jan. 4 
28 500 308 3e0 sushi Btining GO. 72222 10l 1130 Bote 88a Bete | 203 Beto’ |  BSe Beoes Lae Book aall 758 Anes Til tis) July 6 
» 60,800|/Superheater Co (The) --~----- *!| 38344 Sale || 20 Sale | 32% Sale 19% Sept. ‘ ; . 
93:300| 259'300|Superior Oul_.......-.-----. 1/} 3% Sale 1% Sale| 3. Sale| 1% Dt. 1 3526 Bope. 23) 1986 Rove. 7 See. FE 
25.600| ~ 60°'300|Superior Steel. ._-_------- i160|] 2054 Sale || 1214 Sale | 20. Sale | 124% Same. ) 876 Bes. fs pe Aus. 35) 2332 Geet 
4'600|  22'500/Sutherland Paper Co......- 10l| 30° Bale || 23° Sale | 2436 Sale | 2982 Sept. I Sept. 13 Oi Bins. 4] 3058 Baar. 1a 
600 3,500) Sweets Co of er (The)-..50]} 10% 12% 6% : 8 614 8 1 51 Ot gl 27! Geos. ae >: Sept: 1s] 1052 Jane as 
104,500} 221 s00|Swift & Co__......-...---- 25|| 18% Sale 17\% Sal 22 Sale 3 aoe. 15 Sept. 20) 576 Sept. 12) 105 Jan. 13 
4. P 8 - ! s Sale ale | 17% Sept. 1| 2544 Sept. 5|| 17. Apr. 10] 25% Sept. 5 
700} 1 000 Sak enn teen aare= 27% Sale || 25% Sale | 32 Sale | 25% Sept. 1| 37% Sept. 5|| 2434 June 30 3783 Sept. 5 
04,000 200,800) stoc urchase warrants...1 ¢ 1 
oS 111,500), Without a ae iba ewe a 10 oie 383 sale sie eels 354 Senn. i iar Sept 27 33 aus. 34 13% oane a 
: 11:600|Taleott (James) Inc_..------ 7% 9 5 541 5% 6 5 Sept. 51% Sept ; : 
) : : f pt. 6) 5% Sept. 16)) 4% Aug. 23) 734 Mar. 
190 1.480| 544% preferred.........- 50/] 42% 444/136 40 | 35 39 | 36 Sept.21| 37 Sept. 12)! 3544 Apr. 26] 43% July YT 
2,°00 28,200|Telautograph Corp- .-.------- 5 z 
401:800! 142:109| Tennessee Opps nnnan-ng 8 656 sale || 3% sate | 71% sate’! S$ °° Sobt.-4| O34 Sopecas|| 2°° Ape “S| 904 Bepe. 12 
59, ‘000| Texas Corp (The) -.-.------ 2 ‘ ‘ ; é ‘ . 2 : 
60,200 200,600) Texas Gul educa Os ecose S 4 x Sale i $ Sale 4733 eae ae ts Boos: 1) 50% Bene. 12); 33%5 ius. i 1 a | 
111/200 345'500\ Texas Gulf Sulphur--..-.-.. e 3244 Sale 27 — 3610 at a” ane 1 54 Sept. 6 3% Aug. 22} 5% Jan. 3 
63,900 149.000| Texas Pacific Coal & Oil.---10|} ¥%%4 Sale 7% Sale 10 Sale 71 aon. ; 38 *4 Sept. 13/| 26 Sept. 1) 3824 Sept. 18 
29,900 120.200] Fexas Pacific Land Trust ctfs-1)/ 834 Sale |! 6% Sale | 734 7%] 614 Sept. 1] -85¢ Sept: LI bx Sept. i] 10 dan 6 
. 6. exas pga O a apg 213, Sept. ' : 
1,900 9,600!Thatcher Manufacturing - ---~* 1934 Sale i Sale is 1836 i; Bene: 1] 197s Sept. 271) 1682 Ane. 3] 31°° Mag. 16 
pre's A fag or a a || 28 seesil oD we 18) , pt. 1 19 Sept. 7|| 16% Apr. 3) 21. Mar. 16 
2.700 S'toaiive Pair Oo... .....-<-2-2ce 1°46 sale*l| 3a >t a fs 5g Sept. 22| 60%¢ Sept.11|| 56 Jan. 28) 604 July 27 
450 2.350 7% preferred ae See 100 37% 4U0 30 3 3172 35 37% 3 4 Sept. : 4% Sept. 6 34 Apr 11 434 Feb 2 
23,700 90.700| Thermoid Co. .....---.----- l 4 Sale "3 Phe 41 His, a Sept. 2 37 34 Sept. 27|| 30 Sept. 3) 40, Jan 7 
11 Boo ga dividend couv pret..-210]| 15% 18° || 235¢ “o9%| 25% 26 | 29% Sept. Bl 2788 Bebe dt o06 Aue. 1 ik ee. 1D 
11,200 36,.500| Third Avenue. -__...-.-.---- 100 2 Sale . DEP 2 >, Sale 2 i Sept. 5] 27 ‘2 Sept. 11/| 14, Apr. 27 ¥4 Aug. 15 
4,300 12.500| Thompson (J R).-.--..------ 25 3% Sale Sale. . Sal » 138 Sept . 12 3% Sept. 25 ++) Jan. 17/ 3% Sept. 25 
27°200| 121 soo} Thompeon - asempaigepatee *l| a5%¢ Baie || 20% sere | 28 ~s ok 4 Sept.16| 3% Sept. 7 2% Sept. 16) 37% Jan. 10 
328) TL amlamomiege Starnmesnns-----o $8 bal | 7045 Bue | 980 Suss| 9, gape: 29 ove: 1h] 174, Ag: 0) 290 Hage 
‘ : 13,800 i iS ES ES * = ™ “ 7 = - . ; ,- ° | ~ 4 . 4 van. 
Tried] 348 BOUlauke Water Associated Oil-zi0|] 1332 Selo || 19° Sere | 1335 atket] bc2 ope: Hl 1335 Sept ttl 933 AGE: gal taad ates. ad 
-3:200 117,300) _, $4.50 conv preferred -- sol] 9834 9434|| 83 Sale | 91s Sele | sh’* Seoe: i] ba* Bebe gall 8° Sone. i] 8° Fen. 'S 
52, "500| Timken-Detroit «See . Sale 21% Sent. 1 Sent. 30) : 3 
pris ol 176-500! J smisen owe ee 35% gate tA Sele 18% Sale 12% Sept. 1 18 54 Sept.30|| 1034 Apr. 10} 185% Sept. 30 
Ba anton Seanmnmerice Oorp.........- eh) Gen 44] aor] Shs Bate 38 Sept. 1) 53% Sept. 27|| 3444 Apr. 11] 54% Jan. 3 
26'800| 255.400! Transec & West Air Inc..-.---. 10% Sale * Sale 9% ae 5, opt. 1) 8% Sept. 12) &, Rows. 2i S24 Sept. 18 
10,600 29's00/Tran & Williams Steel Forg..*|| 10° Sale 5% Sale | 1042 Sale 8% Sept. 1) 1034 Sept. 19) 6% Apr. 10) 12% July 24 
76:300| 238'200/Tri-Continental Corp... ----- el] “3% Sale 336 Sate 0% oe 5% Sept. 1) 10% Sept.12|} 54s Apr. 10) 10% Jan. 4 
500 Sahn) 6% preferred.....c....-.. *| 87 97 36 9 ~ 4 Sale 2% Sept. 1| 4% Sept. 5|/| _2 Mar.31) 4% Sept. 5 
ae 6300 moe, Remres..--- oll ha. eeesll--aaz oo. | Oa alt 85) Sept. 5] 85. Sept. 5 74 Apr. 10) 88 Jan. 9 
4°400 +i sun|Truscon Steel Oo.........- oll 12 iaxi| 3° sae | ios aT 3% Sept. 1! 734 Sept. 11 3 Apr. 3] 7% Sept.11 
100,300} 315,000 20th Century Fox Film Corp-_*|| 264% Sale || 16% Sale | 13% Sale. Dh Sept. 1/ 14% Sept. 8 6 Apr. 10} 14% Sept. 8 
4,700 35.400! $1.50 preferred - ....-.----- *1/ 34% 35%)! 27 . Sale 22 te “93 9% Sept. 1} 16 s Sept. 1} 12, cent. 11} 26% Jan. 4 
4,300 19,600 Twin City Rapid Transit..—-*|| (3% . 33al| 214 "3%| 31a Sale 19s ss: 3] 32, Bont 1 19% = : sea fF 
5.190 ae et aaa 25° Sale || 231% Sale | 30. Sale | 22. Sept. 2) 30% § : S aus. 
: 5,1 e : Ble § : t 2 Sept. 2) 3044 Sept.28| 174 Apr. 11; 35% Aug. 
29,400 165,700) Twin Coach Co....--------- 1}| 10% Sale 8% Sale | 10 Sale | 8 Sept. i | Sent 5| 7% Aue. li} 12% jem. : 
.500|  49.700/Ulen & Co..........------- *!| 43% Sale 1% Sal 1 5 
21,200 51.400 Underwood Elliott Fisher---*|' 64 4 Sale | 1% Sale | 15 Sept. 1' 25% Sept.11|)| 134 Aug. 24) 4% Jan. 4 
1588001 371 '7onUnion Bag & Paper-...--... ol Itke Gate Il ease Sane , 4hG8 Bale | 3436 Sept. 12, 44, Sept. 15) 3355 Gems. 13 Oh Jan. 2 
125'000| 554S00/Union Carbide & carbon ----*|| 90° Bale || 76°° Sate | O1tg Sale | 7e3s Sede. 1] OF1S Sept: 441] 6535 Apr: S| O4%4 Sept: I 
490) 1.460|Union Elec Co of Mo $5 pref--*||_---_ ____. riSaq Sele [,Tht2 Bele ladeed Bebe: alates soon: allngesd @epe.asiais’* sale’ as 
27,200) 1°9'100| Union Oil, California - -- --- - 25|| 1834 Bale || 153, Sale i “Ts 1066 Sept. 15/1182 Bepe. t IDB Ts Gems. AS118 sary 14 
26:500|  144'800/Union Pacific. .-.....-.-.-- 100!| 9314 Sale ||7913% Sale 1105 Sale ar 4s Sept. 1/ 1936 Sept. 5|/ 15%% Aug. 24) 1934 Jan. 5 
3000 344001. 4% preferred........-.. 100|| 83 5¢ Sale LF, : 4 Sale {791 Sept. 11/105 Sept.27||/ 8142 Apr. 11/105 Sept. 27 
15,800 52.700| Union Tank Car---.-.--.----- *| 22% 23 203, Sale | 23% acte 79 Sept. 5) 82 ‘3 Sept. 28|/ 78, Apr. 13, 90 July 27 
223,800) 1,111,700) United Aircraft Corp. ---- -- 5|| 41°" Sale || 3234 Sale | 44" Sale 32° Sept. 1| 46.° Sept. iI 31.° Aug. 24| 46° Sept: TI 
108,500 650.600| United Air Lines Transport--5|/ 13% Sale “Os Sale 102 Sale 33 Bopt. 1) 46, Sept. 1} 31. Aug. 24 46 Sept. 11 
ack 7 36,800 Vanes Biscuit aromenammens 16% Sale 15% Sale ibte Sale 14% Sone: 13 sate cone. 22 if Sue. 3 43 i ee: 18 
SP .. casseeceoeesco 5 Sas 99 es ye Be 4 ‘ *8 ‘ ‘ uly 
PF Py. ne EE a peeaappeqeatapaiats : a py A 113 1153s 113 ¥s 118 113, Sept. 27/113 | Sept. 27 112}¢ Mar. 13/119 June 16 
5700 43 900 | United-Carr Fastener Corp...*|| 17 i7%|| 92, 3? o3 i & ale | 5934 Sept. 29) 654 Sept. 11 52. Apr. 8/ 654% Mar. 10 
225,300] 1,158,500] United Corp ...----------- ol] “33¢ sale || B36 ght] 127 136) 1509 Rope. 2) 18 39 gope- 12 12? Abe. 10] -35¢ Fae 
48°500| -'282'200 tetas temaipeseteeesingaie * ye § ~ 2% § 33% . : eb. 
Soto S222. lonied Drug Int. ........... ll 2336 Sale || 44, Sale | 3544 Sale | 3244 Sept. 5) 36 %4 Sept. 27/| 3034 Apr. 10) 30% Aus. 3 
8'900 25/200: United Dyewood- -.-......-- 10]} 8% Sale 452 Sale aie = 4 Sept. 1) 6% Sept. 7] 279 Aus. 24) 7% Mar. 10 
1/100 2'280|__ Preferred. ....--------- 100/| 6645 Sale || 59° Sale | 60 Sal 84 ¢ Sept. 1 Sept. 20/| .4%4 Mar. 31) 8% Jan. 
65500 140000] United kilectric Goal Cos__-.- 5 bse 6% Hi ba — le Sept. 14 65 Sept. 6 . July 1i| 74 Feb. 11 
3700 32'100| United Eng & Foundry.....- 5l| 32i¢ Sale'|| o« 4 — at ale 3% Sept. 1) 8% Sept. 11 3% Apr. 11) 8% Sept.1 
79,200 226 900 United Fruit et es. Sa * 65 34 Sale 74 Sale 86 ot 4 $8 Sept 1 35 he Sept. 27 25 34 Apr. 11 35% Sept 27 
102°500 276 'eoo| United Gas Impt Co......... *| 1192 Sale ‘3% Gale 6 14 cor 2M Sept. 1] 95 Sept. 11 6239 Apr. 8/95 Sept.11 
1°00 9'300|__ Preferred....-......-..-. ofaia 115 |laio* Gia” laa” tae 11% Sept. 5) 13% Sept.28)| 11 Apr. 8 14%4 Aug. 15 
54.100 219.500 Gaited eee & De ae vte_l 7% Sale 9% Sale | 13 Sale 110 Bene otis Bont: is 10 _ gitig —_ 3 
900 56,100 per O..--- 10}|} 7 Sale 3% Sale 7 Sale | 3% Sept. 1| 75¢ Sept.25|| 334 Aug. 31) 75% Sept. 33 
24,900 5, U 8 & Foreign Secur C = ‘ 
+.000 75,700 By he en pence” 1035 — 78 Bale ait Sale 6% Sept. 1] 10% Sept. 12/| _534 Mar.31]/ 11 Jam. 4 
10,900] 16,300/U 8 Distributing Gorp-2--">-91| | ¥4 % sate | E52 Siac] ac Bebe. 1} 4 Sobec til] 36 May 13] 226 Sepec AT 
15.770)|__ Preferred............-- 6 65, . Me } 4o 2 ‘ & . Ss: « 4 Sept. 11 
34.700 58,.540|U 8 breight--..-....- wae 103 Sale’ Ca Bele” rf it: 6% —- 2) 1724 Sept. 11 5. Mar. 31| 1734 Sept. 11 
31'000| 139°300|U 8 Gypsum Go__..- “30/|111 sate || 7a3¢ sve | 33 2 mo .5%4 Sept. 1 : Sept.27|| 534 Aug. 24) 14 Sept. 27 
300 300 7% preferred... -.- ooll173 wee aus i” 2 £358 Sept. 11] 764% Sept. 13 65 % Sept.11/113 Jan. 4 
8,600!  29'600|U 8 Hoffman Mach__------- Bll 734 Bale || eis sale |158,, Sale 140% Bept. 25/168 ¢ Bopt. 1114076 Sept. 23180 Mar. 6 
“OD ooo 544 % conv preferred ......60|| 31%¢ 35 mY ry? obs .y : s Sept.18} 6% Sept.11|)/ 4 Apr. 8 7% July 24 
55,300 121.900|U 8S Industrial Alchol_.......*|| 23}¢ Sale 15% Sale 25\s Sal 15 —- | 3 Sept. 13|/ 23, Apr. 10) 35% July 24 
47 ,000 71,500) U 8 Leather..-....---------- */| 5% Sale Bie Sale 83 Scie 37 pt. 1) 29% Sept. 12) 1376 Apr. 11) 29% Sept. 12 
67.100 115,100; Class A.........--...---- *|| 10% Sale 6ly Sale 1354 Sale Bic Sept. 1) 10% Sept. 1S 333 suly 0) 10% Sept. 13 
188 yt apoenene i ton “7 504 Bale | 1354 Gale 4 Sept 1] 15% Sept. 13|} 5% Aug. 24) 15% Sept. 13 
35,500|  164,400|U S Pipe & Foundry-------- 20|| 4734 Sale || 38 Sale | 35% Sal + 32% § pt. 1) 65, Sept. 5) 46, Apr. 25 65 Sept. 5 
300 $'soo|U 8 Playing Card.-....-... eee ees oe BP - e 33 4 Sept. 12) 39%4 Sept. 5 3254 Sept.12)/ 49 Mar. 13 
gh'see| 904'ten zu Ay or Dp EP pepe *\|""53< Sale 2. Sele | 31% 24 3134 Sept. 11 3244 Sept. 25|/ 3144 Sept. 11) 3734 July 
436.700| 3,220'600|U S Rubber--_--..-....---- i0|| 5235 Sale || 37 ° Sale | 43% Sale | 35%: goo: 1] ,2}8 Sept. 13)) .174 Aug. 24) 634 Mar. 10 
34800). '252'300|_ 8% Ist preferred_.----- Gol|10154 Sale lid, SAS |, 4336 Sele |, 3878 Sept. 114774 Bope. 131) Bars aoe. tt eats ee 
14:00) “53 '300U 8 Smelt Ref & Mining--.90)) 61° Sale || 48 14 sale [12559 Bele oe Sepe: 1F/1to,. Sows: Ol Oe” duly -alaase ae. 
400 13 400 erred - -------------- 50|| 6234 6644|| 63° 68's] 64 66'<| 66 Sept. 20| 68% Sept. 6|| 60 Jan. 23|z770 June 3 
j 
| 














tor footnutes, see page 40. 
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PRICES IN SEPTEMBER 
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20 
198 500] W 
300 


9,100} $5 
5,200] Whit 
282,000] White Motor Co 
5,900] White Rock Min Spgs Co.-..* 
33 gon White Sewing Mach, new ___.1 


3 


5 lass A 
44,800] Westvaco Chlorine Prod 


or preferred __-.-_* 
Mtg Co 55-30 


: Convertible preferred . .- 
6,300] Prior preferred - - - ~~ ~~ -- 


71,300] Wilcox Oil & Gas_...--..-- 


406 ,600) W 
139,4 


32,700 


390] Wisconsin 


illys-Overland Motors... 


94,700) Woodward [ron Co... _-- 
753 600] Woolworth (F W)__-...--- 
148 ,400| Worthington P & M_.-...- 


430| 7% 
620| 6% 
7,600} Pr 
9,300} _ Prior pref 4 


Fs 


co 
5'313| Wright Aeronautical Corp. 
27.700) Wrigley (Wm) Jr_____.__- 
35,600} Yale & Towne Mfg Co_._-. 


1 bi ,000, Yel 


.890 
77,100, Young Sprin, 
1,221 .100, Youngsto 
3,600 % 


’ ' p 
195,300° Youngsto 
241500 Zenith Radio Corp 


f 
wn Steel Door 


98,000 Zonite Products Corp. ----. 


40 
AGGREGATE 
SALES STOCKS |! 
In Since N. ¥. STOCK EXCHANGE 
September| Jan.1 
Shares Shares 
917,500] 3,698,900) United States Steel......-.-- 
26,200} 134, 7% preferred.........-- 
8,900 62,500] U A cnn. eoeekneesn 
12 400 44°30 Uni Stockyards Cor B---- 
4.100 ‘700 preferred (70c)----- 
17 208 88 500 United Stores A new.....-..-. ‘ 
nv preferred eet. 
6,100 11,300] Universal cles Steel. .... 1 B 
3,200 13,100 Tobacco... - 
410 +  — Oem 1 
520 4,090] Universal Picture Ist pref .1 
20,100 54,400} Vadsco Sales Corp. .--------- 
450 1,220 eye 
208,700] 426,200] Vanadium Corp of America. .* 
5,800 37,400] Van Raalte Co_.......-.-.--- 
20 1,140 % ist preferred... ..-..- 100 
3,300 20.0 Vick Chemical Co... -....-.--- 
otha 180/Vicks Shreve & Pac Ry Co.100 
30] 5% preferred......-..-..- 
15, 68 500] Victor Chemical Works - ...-- 
89, 143 ,600] Va Caro Chemical... -....-.- 
35, 76,120} 6% preferred__......-..- 100 
3 '240| Virginia Elec & Power 6% pret 
9, 10,990} Virginia Iron, Coal & Coke 1 
2,940 3,620} 5% preferred......-....- 1 
owen 2,100) V' a Ry Co preferred_-..100 
1,2701V n ivenesciee 
ee 60] 7% preferred..........-. 
12,000 28 000) {Wabash .........-..-.-- 
11,400 30,200] Preferred A_..-........-.- 
760) 1,200} Preferred B.......-....-. 
8,3 34,000] Waldorf System. ..-......--. 
7,800 49,200) Walgreen Co. ._.....--.---- 
300 7,300} 44% ‘erred with warr 100 
84.600 322,100) Walworth Co..........---- 
18,200 75,700) Walker (H) Gooder & W Ltd * 
9,700 ,000 Sa eee eae ers 
3,700 13,700} Ward Baking Co class A--_-- 
8,300 Se SN dn cenewceeccoces 
3,200 13,400] 7% preferred__......... 
170,900 1,900] Warner Bros Pictures_-_..-.-.- 
760 9,370 eX conv preferred... .- 
36,700 .400|¢Warren Bros_-........-.-- 
3,400 10,000, Convertible preferred... -- 
240 260] $1 Ist Rr  egeeiapere 
9,400 36,700] Warren Foundry & Pipe_-...- 
10,200 38,700] Waukesha Motor Co... -.-- 
9,500 47 ,000| W: | eeeiepepere 
2,800 21,100] Webster Eisenlohr.-.-..-.... 
29,700 89,800] Wesson Oll & Snowdrift..-.-- 
1,800 13,000] $4 conv preferred. ._..-.--. 
550 7,800] West Penn Electric Co A_-.- 
1,350 10,520} 7 eR ee 
880 11,520 ECR 100 
3,400 3,800] West Penn Pow Co 4% % pf 100 
11/300] 175.800] Western Auto Supply Go...10 
59,400 85,500] Western Maryland. --.--_-- 100 
16,400 23 300) iG pretarred........cccee 100 
8,500 27,800] Western Pacific. ........-- 
15,300 41,500] 6% preferred_........-- 
267 ,300 594,900] Western Union Telegraph --.100 
151,700} 373,300) Westinghouse Air Brake -.-.-- * 
70,800} 467,110]Westinghouse Elec & Mfg-_-_50 
460 3,040] 7% Ist Cth din od 50 
26,000 55,300] Weston Electric [Instrument -._* 
230 De Ee aid pw dnoact 


preferrred 100 
Elec Pow 6% pf.100 
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* No par value. 


a Deferred delivery. 
© Change of name from United American Bosch. 





r Cash sales. 


z Ex-dividend. 
g Change of name from Peeriess Corp. 


t Companies reported in receivership 
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New York Curb Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON NEW YORK CURB EXCHANGE 









































Stock Sales 1939 1938 Bond Sales 1939 - 1938 
September _________- _Shares. 8,611,394 OF eee eae $37,437,000 $22,555,000 
Jan. 1 to Sept. 90. ...........- 33,586,470 31,593,743 | Jan. 1 to Sept. 30____._____-_-- 348,835,000 253,407,000 
NOTICE—Deferred delivery, under the rule and cash sales, are disregarded in the month's range, unless they are the only transactions of the month, 
and when selling outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in 
eomputing the range for the year. F 
AGGREGATE i 
SALES PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
In Si CURB EXCHANGE Jan. 3 
nce n. 
September| Jan.1 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
Shares Shares STOCKS . Par|' Bid Ask\| Bid Aks| Bid Ask| Sale Sale Prices Prices 
1,250 2.325|Acme Wire Co new com. ---- re 12 16 | 23 23%] 16 Sept. 5| 2444 Sept. 28/| 14% July 6) 244% Sept. 28 

300 800} Aero Supply Mfg class A new.1|| 22 24 20 21 19 20 20 «Sept. 26) 20 Sept. 26 Feb. 10} 21 June 9 
19,100 63,000} Class B new__._..-..----- 1 6 Sale 3 Sale 4% 4%) 3 Sept. 1} 4! Sept.ll 2% Aug. 24 6 Jan. 3 
8,000 34,700] Ainsworth Mfg Corp com..-.5j| 8 Sale 5\% Sale 7 7%, 5% Sept. 1] 7% Sept. 13 Aug. 24] 8% Jan. $ 
1,800 14,200] Air Associates Inc common..-.1|}/ 11. Sale 6% Sale 8% 8%] 6% Sept. 1] 8% Sept. 5 6% Sept. 1] 11 Jan. 
7,700 23 ,600/ Air Investors inc common...*}| 2% Sale 1% Sale 2 Sale 1% Sept. 1] 2% Sept.11 1 June 29) 2% Jan. 

500 1,700} Convertible preferred.....*|| 20. 23 12% 15 | 16% 20 | 14 Sept. 7} 17. Sept.11]/ 13% Aug. 1) 18 Jan. 
4.100 0,200). WEEE susdccsncednocets ‘ 3 y) 4 le % Sept. 6 \y Sept. 11 % Apr. 8 % Jan. 1 

875 3.225] Ala Gc Sou RR ordinary. ...50)| 61 63 66 69 | 81 70% Sept. 5) 83  Sept.27]| 614 Jan. 11) 83 Sept. 27 

950 10,445] Ala Power Co $7 preferred... -.*||----- ----- 9614 Sale | 96 Sale | 95% Sept. 7| 98 Se,t.13|]| 71 Jan. 9] 98% Aug. 22 

620 7,010 36 Breferred int ieetil Congas ones Gee L.-.-- -----| 85 Sept. 5] 8744 Sept. 9]| 6234 Jan. 12| 9134 July 18 

100 1.500] Alles & Fisher Inccommon...*/} 1% 2/| 2% 3 2% 3 2\% Sept.26| 2% Sept.26]| 1% Jan. 23) 2% Sept. 26 
3.300 6,850] Alliance Investment common */| 1% 1% & 1%!l 1% #«1%! #1% Sept. 7] 1% Sept. 7 July 5) 1% Jan. 9 

300 1,600) Allied International Investing *|/----- -----|/_____ Peete, Be bine % Sept. 23 % Sept. 23 Jan. 24 % Sept. 23 

200 800} $3 conv preferred. --.....-.- *l--s-> --2-- ----- -----]----- -----]|] 10 Sept.33) 10 Sept.23]| 834 May 20; 10 Sept.23 
1.450 2.150] Allied Products Corp com.--10}| _7 8 10 10% Sale 9 Sept. 11% Sept.22|} 7% June 28) 11% Sept. 22 

100 En, SN lines acaltamanwk 25)| 18 19}4]| 17% Sale | 20 21 17% Sept. 1} 20% Sert. 8|| 17 May 19) 20% Sept. 8 
25,050} 100.150;Aluminum Co common. .----- "1/128 Sale {1110 Sale |134% Sale |105 Sept. 1/141% Sept.21|/| 90 Mar. 8/141% Sept. 21 
1,050 18.800] 6% preferred___.......- srt) Sale /114 115%/113% Sale |112% Sept.22/115 Sept. 6//110% Jan. 3/116 July 22 

500 8,600] Aluminum Goods Mfg-.- - - --- *|| 14 15 16 17%] 17 1744| 17. Sept. 20] 17% Sept. 20}| 14 Ape. 19] 17% Sept. 20 

600 3.000, Aluminum Industries com. .--.*}|/--.-- -.-- ieee Tee eee 5% Sept. 6) 7 Sept.25]) 3 ar.11] 7 Sept. 25 
21,550 85,200)Alumimum Lid ........---.- */|139% Sale ||/111 Sale | 89 Sale | 86 Sept 130 Sept. 5}| 86 Sept.20/141 Jan. 4 

850 5,150] 6% preferred. .....-...-.-. 100}|108 Sale |/110% Sale | 83 96 |105% Sept. 15/110% Sept. 5//1054% Sept. 15)111% Aug. 7 
1,500 19.400)A Beverage Corp...-1!} 1% 1% 14% 14%] 1% 1%, 1% Sept.13} 1% Sept. 27 4 Mar.31| 3% Jan. 17 

330 1,040] American Book Co- ------- 58 —s«@61 47 Sale | 41% 43 | 40% Sept. 26] 48 Sept. 6]| 40} Sept. 26] 60% Jan. 6 
5,800 22,800) Amer Box Board Co com. . -- - lj} 9 Sale 5\% Sale 84 8%| 5 Sept. 1] 9% Sept.26)} 5 Sept. 1| 9% Jan. § 

100 1,500] Amer Capital Corp cl A....10c}| 2 1 2%) 2% 5 2% Sept. 5| 2% Sert. 5 1% Aug. 7| 2% Mar.1 

400 6.000} Common class B.......- 10¢ \% “Ns Se Le 5%, Sept. 12 % Sept. 20 4 Jan. 7 % Jan. 9 

300 2.600 sy peceuwee pesbesepeus ----9] 22. 26 15 Sale | 19 22 15 Sept. 1; 19% Sept.12]} 15 Aug. 31] 23 Feb ) 

900 .50 prior preferred - - - -- - *| 67% 74 60 70 aes ee thincak weesceeebneee 64% June 22} 75 Mar 
14,800 97.100} American Cen.rifugal Corp.-1/) 134 Sale 54 Sale 1 Sale % Sept. 1! 114 Sept. 11 % Aug. 1C] 2% Jan. 18 
Amer Cities Power & Lt Corp— 

1,000 13,875} Conv class A_.......-.-- 25)| 27 2936|| 314% 35 30 34 30 Sept.18) 33 Sept. 7 Jan. 11) 35% Aug. 2 
1,600 17,800} Class A with warrants...-25| 27 Sale | 39 Sale 30 3144] 29% Sept.14'z31 Sept. 8) 2534 Apr. 10) 34% Aug. 2 
5,500 38.775) Clas8 B..c- cecccenceeee- 1); 2 Bale 1% 1% 1% «41%! *#=+41% Sept. 5) 1% Sept. 6]; 1% June 26) 2% Jan. 19 

1 100 460} Amer Cyanamid com Class A.10)/.-... .-.-- onde shes <ueen quneel Se fe. 2 ee: ee 6 oe eee eee 6 
119.400} 372,500} Common class B non-vot--10)| 2834 Sale || 255¢ Sale | 334% Sale | 25 Sept. 1] 35% Sept. 8 18% Apr. 10] 35% Sept. 8& 
1,100 11.100/ Amer & Foreign Power warr..-- 14% Sale % %& 6 5 % Sept. 5 4 Sept. 6 % June 29} 1% Jan. 6 
3,000 12,200} Amer Fork & Hoe Co com..-.* 193 Sale 9% Sale | 11 11%] Qo Sept. 1] 12% Sept.15|| 849 Apr. 26) 12% Sept. 15 
56.700 379,000! American Gas & Elec com...*|| 42% Sale 34% Sale | 37% Sale | 29% Sept. 5] 37% Sept. 27}/ 29% Sept. 5) 40% Mar. 10 
1.700 14,450} $6 preferred--.......-.---.. *|116 Sale 4 Sale [113% 1144%4/110\% Sept.11/115 Sept. 20)|110% Sept.11/116 Jan. 3 
7,100 32,500] American Genera] Corp....10c|| 45 Sale 3% Sale 5 5% Sept. 1] 6 Sept.11]} 34% May 2] 6 = Sept.11 

450 6.475 2 preferred... .........-- 1 34x Sale 6 Sale | 28 28%] 25%6 Sept. 1] 28% Sept.16]} 24 Jan. 9] 29 July 27 

100 850 2.50 preforred - - - ----.--- 1}} 26% 2834/| 29 31%] 31% 33%] 31% Sept. 5) 32% Sept.21|| 27. Jan. 12' 33. Aug. 2 

750 4,350| Amer Hard Rubber Co com-.50/| 10 Sale 7 Sale | 11 12% Sept. 1] 12% Sept. 11 64% Mar. 31| 12% Sept. 11 

: 1,025/Ameri.an Invest of Illcom.-.-*|/.. -. -....|| 30 Sale |._.__ _____| 30 Sept. 1] 30%) Sept. 5|| 2644 Jan. 17) 344% June 1 
4,300 16,300) American Laund Mach com.20}! 17 18}4|| 16% Sale | 16% Sale | 16 Sept. 8/ 17 Sept.27|}/ 15% Apr. 11] 18 Mar. 2 
15,200 80,300/American Ligh. & Traccom.25) 17 Sale || 14% Sale | 15% Sale | 14% Sept. 5] 16 Sept.14/|/ 13. Apr. 11) 18 Jan. 9 

100 3.400]. 6% preferred_........---25)| 26 27 26% 28 26 28 27% Sept. 20] 27% Sept.20)/| 254% Apr. 8) 29 Jan. 17 

4,650 8,225|American Mfg Co common.100// 15 —s 16 10% Sale | 20% 21 10% Sept. 1] 24% Sept.11|} 9% Apr. 18] 24% Sept. 11 
10 90| . Preferred... ...-------- 100} 50.85 58 «65 | 52% 65 | 61% Sept. 7| 6144 Sept. 7|/ 54 June 16 66 Jan. § 

21,600} 121,800) American Maracaibo. - ---.-- i % Sale % Sale | 1 Sale % Sept. 1) 144 Sept. 11 bg Ang. 2o Mar. 

2,200 15,100; American Mever Co----..---- *|!| 28 2934]| 25 28 | 28% Sale | 26 Sept. 6) 28% Sept.27|| 204% Apr. 8) 32% Aug. 2 

300 300|Amer Pneumatic Service... - .* Me M4 % Ma 4 lg Sept. 27 Sept. 27 4g Sept.27| _ 4 Sept. 27 
2,450 5,150 Amer Povash & Chem Corp.-*| 56 61 71 Sale | 96 Sale | 71 Sept. 1} 97 Sept. 5| 55 Feb. 7| 97 Sept. 5 
36,700 97 .900|Amer Republics Corp com.-10/; 9 Sale 5\% Sale 9% Sale 5% Sept. 1] 11% Sept.11]| 534 Apr. 10) 11% Sept. 11 
1,500 21,600| Amer -Kap Corp com... 2]| § 5 5% 5%] 5% Sale| 5 Sept.19} 5% Sept.26]| 4% Jan. 25 June 1 
51,400} 248,700) American Superpower - . .- ---* % Sale lg Sale 56 Sale 4g Sept. 1 % Sept \% Apr. 13 1 Feb. 6 

500 8.100] Ist preferred $6 series. - --- si} 8% 70 65 78 | 70% 76_|70 Sept.22)/ 73 Sept. 28]| 67 Jan. 12) 80% —ug. 3 

< 8,900 90.600] , Preferred $6 series ---..--- 19 Sale |] 15% Sale | 17% 18%] 14 Sept. 1] 19%4 Sept.27|} 13. Apr. 11] 27. Feb. 6 
4,800 20.500] American Thread preferred - . -5 3% Sale 3% Sale | 3% Sale | 3% Sept. 1] 3% Sept.20)| 3% Ju'y 5, 3% Apr. 20 
6.100 16,100| Anchor Posi Fence common. -*/| 134 Sale 1 1%} 2 2%] 1_ Sept. 2} 2% Sept.12!} 1 Sept. 2) 1%Jan. 3 
1,700 10,000| Angosuura Wupperman. - ---. li) 2% Sale 2% 2%1 1% 2 1% Sept. 26} 2% Sept.13|| 1% Sept.26) 3% Feb. 8 
2,000 12.700] Apex Elec Mfg Co common. .-*|/ 1234 Sale 9 10%! 12 12%] 9% Sept. 23) 12% Sept. 28]/| 9% Aug. 25) 14 Jan. 20 
Appalachian Elec Power— 

200 3,260], $7 preferred - -.---..------ */109 Sale |/110% Sale {110 Sale |107  Sept.13/111 Sept.28}/107 Sept.13/112 Mar. 21 
2,700 26,800) {Arcturus Radio Tube- - ---- 1 #4 Sale Le % % “Gl % Sept. 5 4 Sept. 12 M4 Sept. 5) | 34 Feb. 17 
12,300 79,600) Ark * Nat Gas common..*|| 2% Sale 2% Sale | 2% 3 2 Sept. 1] 3% Sept. 8]| ls Apr. 11) 3% Apr. 22 
ei a ier a ee 

, 54.800] , Freterred. ........-~.-...~ 1 ale Sale 6144 Sept lo Sept. ~% Jan. 7% Apr 

40 1,220) Arkansas l & L $7 preferred.*)/_ 2 ef} 90° Sept. 11] 91 Sept.13|] 78% Apr. 6| 95% - ug. 15 
2.900 11,400 Art Meval Works common-- .5]/ 636 Sale 4% Sale | 6% Sale | 4% Sept. 1| 6% Sept.30]| 4% Sept. 1] 7% Mar. 1 
12,300 70,000 pas OS 2 ee 4% Sale |} 45% Sale | 47% Sale | 4% Sept. 1] 5% Sept. ais Avr. 10 5% Sept. x 
" . 5) -48s80c eee Beeees esate ne a _ 7 ke ete oe wi ee es i a ee 4 une p! 
Associated Elec Indusuries — P 16% June 
et 100 7,000]. American deposi: recis-.-£1)|) 8% Qi] 6 7%] 5% 6%! 5% Sevt.14| 55% Sept.14/| 5% Sept.14/ 10 Mar. 6 
5,800 16,900|Assoc Gas & Elec common.-.1/; 43% Sale Y% Sale a 4g] % Sept.29) '% Sept. 14 % Jan. 14 Jan. 3 
45,200} 179,900) Class A.......----- ---- li 1% Sale 54 Sale 4 Sale 4 Sept. 1] "% Sept. 13 5 Jan. 13] 1% Jan. 3 
8,400 63,700} $5 preferred. ..---------- 8% Sale 6% Sale| 7% 8%] € Sept. 1] 8% Sept.27]/} 5% Jan. 14] 11% Mar. 10 
5,800 106,600 Warrants. - ~~. ---- -- ae M%e Sale ||_- ce < 1e — 16s Sept. 8 ts, Sept. 8 leg Jan. 25 \, Jan 3 
1,500] Assoc Laundries of Ameriva -. \% Sale : 2 ; oo re OC y%, Aug. 9 Jan 383 
95\Assoc Tel & Tel class A. -.-*//..... -__.- ; ah a i j o ee Sent | 2% May 23} 2% May 23 
Atlanta Birmingham & Coast 

50]. RR Co preferred. ---..-100]| 63 70 55 665 | 66 69 |- Pale) Se ....-. ..----]} 68. Aug. 22] 68 Apr. 17 
10 70) Atlanta Gas Light 6% pref 100 “heaps: 4 85 _....|95 98 | 98 Sept. 22) 98. Sept. 22 || 9644 Jan. 23] 98 Feb. 3 
16,600 58,000] Atlantic Coast Fisheries. --- - 3 3|| 2% Sale | 3% 3%] 2% Sept. 1) 4% Sept.13]} 2% Apr. 11; 4% Sept. 13 
1.270 3,120] Atlanvie Coast Line Co-.--- hints thnkelibsn ads Fin 29% Sale | 18 Sept. 5| 30 Sept.27|} 17 Apr. 8 31% Jan. 4 
7,100 12,900/Atlantic Rayon Corp --.----- 1}} 4% 44/I) 3% 4 6 l4 4 Sept. 8! 9% Sept.14|| 3% Feb. 4) 9% Sept.14 
16,000 66 .400| Atlas Corp warrants - - -..----- % Sale % Sale 1 Sale % Sept. 1] 1% Sept. 5 % Apr. 11] 1% Sept. 5 
9,600 .800| Atlas Drop Forge Co com__.-5jj,___. _..._ |} 1% 2%] 4% Sale | 3 Sept. 9} 5% Sept.22)| 2% June 15] 5% Sept.2 
4.700 22,300' Atlas Plywood Corp- ---.---- “| 24 Sale || 11% Sale | 15% 164] 11% Sept. 1] 18% Sept. 11 1144 Sept. 1) 25% Jan. 12 

22.700} 148,100, tAustin Silver Mines ----.--- 1 % Sale 4g Sale M% s| Me Sept. 1 s Sept. 20 \% Apr. 14 % J 
800 28,400| Auvomatic Products Corp..--5|/| 2% Sale | 1% 2%/ 2 2%| 1% Sept. 27 Sept. 21/| 1% Jan. 28) 3 Apr. 29 



































~ For footnotes see page 53. 





NEW YORK CURB EXCHANGE 

































































ATE 
S 
NEW YORK Price PRICES IN SEPTEMBER RANGE SINCE JAN. 1 

Since CURB EXCHANGE Jan. 3 " 
an 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 

Shares STOCKS (Continued) Par|\| Bid Ask}| Bid Ask Bid Prices 
10.400 Avery GB.) Machine com-..7]/ 7% 8% 644 Sale| 5% 3 Sept. 5 ou sept.” 1 4 Sept. ase Jan '13 

, erates. 4 4s Sale 8 Sal . 2 : 

1. 6% preferred with warr ...25 1333 pad] 19° Tos] 1836 sake 3% Sept. 1 obs Sept. 11 25 Apr. 11/ 814 Sept. 11 
A preferred ex-walr._..-.-. 13 19 14% 16% 5 16 15 Sept. 9 Sen . Li r. 22% Sept. ll 
9, Purchase warrants. . --- ---- 1 1M] 14% 2%] 2% 2%] 2 Sept. 5| 3% een. ‘? ; ay 18 Aug. 15 
285,200] Aviation & Transport Corp. <} 3% Sale 1% Sale 2% Sale 1% Sept. 1 278 Sens. isl] 45 — 28} 3% Sept. 11 
8,000] Axton Fisher Tob class A---i0}|.---- -..-. 37. Sale| 39 40 | 35% Sept. 6 Sept. tell 3532 Seu. 6] 48% May 10 
yrohire Patoka Collieries ...1ij..... ....<}J-o--- --2-efeocee «~~~ 4 Sept. 1l Sept. 11 Aug 4% Sept.11 

83,600] Babcock & Wilcox Co... .--.-- * § 
pat peboosk & Ween S.- 28% Sale || 15 Sale | 24% Sale| 15 Sept. 1 Sept. 21|| 1314 Aug. 24] 29% Jan. 5 

> 7% preferred......-..---- 30 Sal 19 Sale | ; 8s § 

312.700] Purch warr for common--- -- 22 Sale Sale 26% Sale one : at cone. 37 oor 3536 Sept. 27 
15,000] Baldwin Rubber Co com.-.--l/| 7% 7%j| 5% Sale 65 7 554 Sept. 1 >i3 Sent’ 5 ty 9% ~~ 27 
13,100] Bardstown Distillery Inc. --- i] °% 1 i Sale| 3, ‘%| “36 Sept. 1] | 2% Sept. 5 ore. 7% Feb. 4 
1-30] Brn Salton See nl] 138 ale 3 Salo | sate] Roe: a) a Seep Med TE sf 

7 arlow Rt ee EE, is 7% 8 ; * of 
2£ ,400] Basic Dolomite Inc aes .-9 6 6 54 Sale ~~ Bale aig Sept 3 ¥ $4 net. 26 hee son 104 Mar. ¢ 
142/600] Bath [ron Works Corp-..---- il| $52 sale‘l] 852 Sale | 93 Sale | 51 Sept. 1| 11° Sept. i3|| 434 May. 996 Sows. 12 
510] 7% 1st preferred. ‘com---*l| 2” Sale |] 1% is 3" | 134 Sept. 6| 13 Sept. 6l| 1s Sept. 6] gene 3 
st p age aamnsii s 25 3 ‘ ‘ ‘ ‘ “4 . > . , _ ‘ ° 
710 7% lst pref vot tr ctfs...100 i = 25 35 30 30 Sept, 12 33 Bene, S38 Bene UM os 
3,500] Beaunit Mills Inc common-.10)| 4 54\| 4 5 4% 6 4% Sept. 7 4% Sept. 13 TF ep a 7 23 
, $1.50 conv preferred --- -- - 20),13 15 8s lls} 11 12 Sept. 12] 10% Sept. 26|| 10 Sept 13 Jan. i3 
263,300] Beech Aircraft Corp com- - -- - 1 % 8S 4% Sale % S: 
tyes nen Ae Asrerats Corp commen... } said gale 15% Sale 238 Sale 15% Rept. I Sept: 73 34 ine 36 = 33 
, reraft_common- - - 8 " : ye . 
T Saal bel eis Cnet Caman ita is Sele Le Sept. 1 Sept. 5 Aug. 24| 10% Jan. 16 
1,050] Bell Telep of Pa 634 % pret-100||130~ 133° "||120 125 {122 12a” Sept. 28 Sent. 6 Rept tees Aue: 31 
'850|Benson & Hedges ¢ common .-.*| 1434 -1734|| 3 E+ 33 33 s ; Sept. 6 Apr 24 Aug. 31 
2,325] Convertible preferred. _- - - hats 43. Sale ae hk oe Jan 45, Aug. 15 
39.700| Berkey & Gay aivare Co ..8 “-"47ll “"1y ‘Sale | ~~3% Bale | % Sept. 1 Sept. 9 Jan. 4834 Aug. 14 
,600| Purchase warrants. -------- % Sale is | anaes ie Sent. 19 Sept. 12 2 Apr. 4 Jan. 5 
,560| Bickford’s Inc common... .- - *| 12% 14 141% sale’| 1414 1450] 135% Sept Sept. 12 “4s Aus. % Jan. 3 
700 2.50 conv preferred. __... * $s} J Bie ao. 11 Sept. 16 Jan. 17 Mar. 21 
12,300] Birdsboro Steel Fdy & Mach-*||""7ig Sale || 454 Sale | 914 9%] 45 Sane: *T) “S59 gous: 28 Mar. 22) 40 June 8 
1p Pilea to) & Oo common... iii 1656 Gale |i 95 Bate | 18°5 Sale 91; Sept. 1 1964 Sept. 22 ape 1914 Sept 39 
, ss & Laughlin Inc com.-.-.5]| 19° Sale || 184 Sale | 27% Sale | 18% Sept. 1| 28% Sept. 12 Apr. 28% Sept. 12 

60,800] Blue Ridge Corp common-.-1l ‘ 5 

13.798 ne a Oy ee 2 37 ig 3914 35 2° 3015 Sale 39° Sept § Sept. 7 34 Abe 4353 hus. 2 
, umentha © com. .- - 5 Ss ‘ « , . 

Gm pian dade a 249 oat $34 SUR Sue Sie] So Reee HS, Seer all dis A) Paes 
w st preferred___.-.-- ‘ . 9° 7 ial . . 1 Tt . 

[Alea Wowie ANN) ha AB Rul Hh He | ABM Sebel ome ae] 1g Se 18 ah def 
¥ our OC eS 2" * 4 , Sho c ° a . i : . 4 

pai Sotaan Mitenkee Wasa 3% 4 4 444} 4% 434] 35% Sept. 12 Sept. 26), 334 Jan. 5% Aug. 4 
2, Cr eee } kK SM: 
10,250| 7% Ist preferred. .------ idol} 24” Bale ll ett ae | of 113 1s Gos. 3 Sept.19| 4 Sept. 2) 3 Jan. 17 
24,600) 2d preferred_-_.......-.-- *| “3% Sale 1% Sale 1% 2\% oon 2 Sept.19) 6 Aug. 244 Jan. 4 

170:600|Brazilian Tr Lt & Pr ord----*l| $3 Sate | 615 Sale | 632 Sale| 5% Sept. | Sept 73| 34 seme. 1] 1254 Mar. 10 

reeze Corp... --~--------- 8 Sale || 3% Sale| 6 Sale | 34% Sept. 1 Sent. ait Sept. . 

250,400) Brewster Avronautical onecess li] 12% Sale 5% Sale 7% Sale Sept. i a ‘3 $3 _ 3 feb. | 

100 Bridgeport Gas Light Co-.- --- * ‘ ar Q< < 
60,000, Bridgeport Machine com. . -- - o| 33% oes a PR = ie = eee | ee 32, Jan. 32, Jan. 17 
SE. ERGO. 266 pceceseees 100]| 71% 75 40 64 50 "60 ’ ty ] Sept. 6 234 Aug. 74 Jan. 3 
1, ,700| Brill Corp class A..-.-...------ *| 4% Sale 1% Sale 3% 4% 1% Bene 28 Sept. 7)| 55 Aug. 77_, Mar. 15 
en «6CRREE Bh. 020 cc ccocenccoss be 1M Sale oy 14 12 21 1 i aoe i Sept. 25 1*4 Aug. 4% Jan. 5 
3:80] Brute Bi referred... ......- i60|| 2833 “32° || 20° 29°] 34° 37 “| 25* Sept ; Bebe. 231! 019% Ape: 10] 36°° See: 12 
5.300) Brito Mfg Co common------ 9} 11 113¢}] 1154 1254] 12-1254) 11% Bept. 20 Sept. 24|| 9%¢ Jan. 20| 12% June 7 
ae British: -American Oil Co— Panes Seer ens <aédatosehs waeee 3034 Sept. 6 Sept. 6|| 2949 Apr. 32% June 9 
,400 upon stock (bearer) ~~. --- ° " ‘ 
BS peeeee seem eevee) -----F) at 20560 18, 21,.| 16 18 | 1806 Bape. 18 Sept. 7|| 1819 Sept. 15] 22% M 
ee — Amer Tobecro L4a— . . : Om eee es : ----- 19% Aug. : 22% Jan. "20 
A mer dep rcts or f.- 21% 23 11 20%! 15 15! 13 Se < ‘ 
1,30€ Amer dep rets ord reg-_-_-_-- + oni y oA 6 Sept. 21 2 Sept. 14|| 13% Sept. 24 Feb. 28 
3,7 Britis Oe a ta £1]/ 21% 235<|] 10 20%! 1434 164] 14% Sept. 29] 147% Sept. 29!| 14% Sept. 29] 22% June 27 
: m dep rcts ord reg----- 10s k 
Sa MECC Hee aR 4c-c0G] Me ts 106 4] 14) 156 soo.) 146 seo. to Be ld Ja, 8 
6,200] {Brown Co 6% referred - -100 > wk “i@lZ Bale 131°” Sale | i102 Z gs : “eo =o os - June 
5.300| Brown Fence & Wire com_.-1 18 % ai. uM 2 Sele 2} aa x? 10% gone 1 Sept. 26]| Mar 2434 Sept. 2 
1,3¢°| Class A preferred------.-- * ° 21 * Sale . 4 g Sept. 2 ; Sept. 15 Sept 7% Jan. : 
Saese soses SAO |----- ----0 Sept. 1 Sept. 1)/ Apr. 10,25 Aug. 1 
13.30 Brown Fo Distillery - ..- f ‘ ‘ y, . 

wagasigars eres Dictlry--wob] 2 a0] 14 a0] 2 a8) A gue.) 2 fone 2a A Aue 28) gM May BB 
2.8c0 rown Rubber Co common.-.1||/""@"~ Saje_|| 33/4 Sale | 4% Sal ‘ » i Sept. 12}| uly ay 
3200] Bruce (E L) Co- ape tet soca 5 1b wry? 3% ~~ 414 ~— " aows. 38 4 Sept. & Apr Jan. 3 
6.200] Bucke > Pi ces ces 50 27% Pn» bony 25% 27 | 28 2913| 26% ° pt. 8 Sept. 13 Sept 17 Jan. 
58350] Butt Niag & East Pow pret. 25|| 20% Sale || 21. Sale | 2034 20% Bet os a: oi Sept ais tae: 5 
9,800] $5 Ist preferred cabequheo ate 106% Sale 0132 Sale” a 2 Sept. 7 Apr. 23 Mar. 
64.900 Bunker ill & Sullivan_--2. io 15 Sale “[2iz ok 6 8 Sale ee’ 12 Sept. 6| 100 Sept ‘an 19 
1,000 Burma Oorp Amer dep rets.-.-|| “9 oull 1% : i“ 1% 4 Sent: 93 iit ay 13] Aue. 20% Sept. J 

J / p 4 . ° ep di ° 
6,700] Burry Biscuit Corp_---.-- 1244c]} 95% 3 1% 1%] 1% 1%] 13% Sept. 22 5% Sept. 25 ? Aue. 5a =" “ 

99-708 ee Seve ey og on... 4 WY, Sale “% 1 % Sept. 1 Sept. 5 ug Aug 1 May 25 

22.91 oting trust ctfs_.....--50c]|" 1 x . 5 - = , - 2 é Via 
c * Cables & Wireless— : % % be 4 . % is Sept. 5 Sept. 5 by Jau 1% + ed 2 
900 m dep rects 5% % pref--£1 avy axlorn i: ‘ ; , 8 z 

15,300|Calamba Sugar Estate Co. -_20 1338 13% 134 sale 2i6 3 3) 4278 ome 26 Sept. 26 Sept. 26) 4% May 24 

2'075|Canadian Car & Fdy pref. -.25 33° 4 16 20 1 93°" 9 pt. 1 Sept. 8 Yen. 6/725 Sept. 8 
:300|Canadian Colonia] Airways. --1 5% Sale | 5% Sale “Ben F Sent. & June 5) 33 tar. 
8'300}Can Indus Alcohol class A_--*l|""35z “"gi;|| 184 2%| 21 3%| 244 Septlat Bept. § May i7} 8% June 19 

eas B non-voting-..-.-.------*]| 35% 3%4|| 15 2 °| 21% 334 4 Sept. 11 Sept. 12 , Apr. 8) 4 Sept. 12 

167,900|Canadian Marconi Co------- lj} 4 1M 8 Sale 1%¢ Sale- 32 Sept 1] “an=seesii- - --z 
joel Sema e Broduc-----ach| 1 Uy Me sale | 8 sale "geo A Ae gee Bc Abe dl AM apt 28 

»800 ie Syndicate com---.-- 25¢c||"" “%, Sale %% Sale | 1% Sale is Sept. 1 Sept. 6 Feb. 3] 1 Sept. 6 
900|Carman & Co conv A stock-.* ‘ ‘ 95 ‘ 
ne ins as aieieeinon * 19 30 20 %4 its | . | *6 Sept. 6 Sept. 26 Sept. 26 2234 Sept. 26 
13,200 Carnation Co common..-.-_.-.- * 24 24% 33 4: Sale 353% Sale 3 Sept 1 : Sept. 18 Apr. 10 4% Jan. 12 
57.700|Carnegie Metals Co common.1 Sale co Sere | SO See | eee y Sept. 13 Jan. 4) 37}4 Sept. 13 
1199 "$8 preferred. on alias 88° _8914|| 9715 Sale| 98 99% Ps Sept. ?? 4 Sept. 7 Peo. 5 l102 . Aug 18 
; Ptbacsececee \ © 2 | os £4 : . 4 Sept. 27 er a u 

, 3 ° 82 Sale || 88} 91)4/ 8687 4 Sept. 26 Sept. 13 Jan. 16] 944% Aug 

171,500] Carrier Corp common. ---- oon , , 
6'300|Carter (J W) Co common_.--1 20% one 10%4 Sale 10% Sale % Sept. 5 Sept. 15 Sept. 5) 21% Jan. 4 

500 TS’ 0 * 14 15 8 ll rf 131 1l ‘2 125 Sept. as 4 Sept. E Feb. 23 7 % noms. 5 
Feo ARE oo 101} 21 23% 15° 20 | 2213 24% Sept. Ss Sept. Ii May 17| 36° Sept. 11 
, atalin Corp ot America. --- Tar : 7 ° ee -il Sept. 
Saal Celanese Corp of America— 4% Sale || 254 Sale | 3% Sale | 234 Sept. 1| 33% Sept. 11 Aug. 23} 4% Jan. 3 

. st partic preferred _.100 
7°200 Celldoid Go, orp common... 15 9074 ar? rt ie 100 Sale Sept. 29/107 34 Sept. 5 Apr. 12/110 Aug. 8 
1,860 is greieres git ARR * 4 4 “4 55° Pty: Sept. 2 % Sept. 12 June 17} 6% Sept. 12 
3'075 vidend preferred ___--- Qereere ccess—ieeo<- ---- ‘ 53 Sept. 15) 58% Sept. 11 Feb. 1 61 Mar. 13 
13,600|Cent Hudson Gas & Elec com_*||" {31g 14 || 14.” Sale | 13% 14 - 9 Sept 5 Sept. 11 Aug. 24 4 Mar. 11 
250|Cent Maine Pow 7% pref_-100 ve 3% 14 ‘ Sept. 5 4 Sept. il Sept. 5 743 July 20 
5,530|Cent N Y Pow 5% pret....100||"95°~ Bale |l'd0°~ "0334| 9034 Bale | Sa Seek: 15/1 OFs4 Sept. 2 Apr. 20/107 Aug. 31 
6.300) Cont Ohio Steel Prod -=--2-igdl] (8, 08%] 634 Sale 10° Sale | "634 Sept. i] TI Sept. 12 Ate. 28| 11 Bept-13 
55 n Ow t 7° e ae So : oa é é 
edhe y £ 1B prt 91% 93 ||102% Sale [102 Sale |100% Sept. 13 Sept. 6 Jau. 26 109% ay 31 

43,700} Common---..-...--.- Oc} 1% 1%] 21! 13 1m #413 1k Se } A 

88'600| Central States Elec common. -_1 % Sale uy 3 a gale. ¢ Sept. 2 Sept. 6 Apr. 8} 1% Jan. 20 

9% 7% preferred.......-..- 91g 19%|| 7° Sale"| 1032 1x 4 Sept. 2 Sept. 14 Apr. 8| 44 Sept. 14 
14,048] 6% preferred.........-- 100]} 4% Sale. 21% . "3 i 4 4 8 } 4 Sept. 1| J Sept. 27 June 30) 14. Mar. 11 
'475| Conv preferred. _______- 100 430 Sais 2% 3 4. Sale ¢ Sept. 11 Sept. 22 July 5 Mar.11 
2,550} Conv pref opt ser 1929. -100 ris, Sale oi Se) SX 4} lg Sept. 15 » Sept. 15 June 20; 5% Feb. 9 
36,700) Centrifugal Pipe © es 4% Sala 3 ry, Sal “4 3 4 g 4g Sept. 6 4 Sept 28 Apr. 22} 4% Jan. 19 
a tal Wont" ° : —_~ 3% Sale % Sept. 1 Sept. 13 May 4% Jan. 3 

5,600 trip Co........--.-.--.-- 5! 6% Sale 3% Sale “uo O«C«&RK 
2'300| Charis Corp common. --- - -- sco ae 4% 5% g Sept. 1 Sept. 28 Aug. 25) 7% Jan. 4 
oon Onarry-Baral Oecp com.. | _°” 65% 7%| 65 7%| 6% Sept.14| 634 Sept. 26 Jan. 7% July 25 
Hw SEE ~suatooere oboe ere ot Master rers Bai eens Ge cr Apr. 20} 15 Jan. 24 

= 4 . = 





For footnotes see page 5}. 
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NEW YORK CURB EXCHANGE 














43 




























































— EEE ee 

AGGREGATE i 

SALES PRICES IN SEPTEMBER || RANGE SINCE JAN. 1 
ie | omnes CURB EXCHANGE Janes 
an. 
September| Jan.1 1939 Sept. 1 Sept. 30 Lowest ' Highest Lowest Highest 
Shares Shares ST ued) Par\\Bid Ask|| Bid Ask] Bid Ask| Sale P. i Sa 
450 3,800 Ohesoecen — eer 25/128 133 113. +117 #‘(4{114 115 j|115 Sept.22)120 Sept. 7/1110 Apr. 14/130 Jan of 

2,750 20,500} Chicago Flexible’ ee OO eo -| 67% Sale | 60 Sept. 5) 69 Sept. 26 Sept. 5| 79 Feb. 

Be 5,700] Chicago Rivet & peagees...--4 7 8 6% 8 8% Sale 7 Sept. 7] 9% Sept.13 5% Apr. 11} 9% Sept.13 
10,200 18,100] Chief Consol Mining Co... --- 1 3 Sale % % % % Sept. 2 5g Sept. 6 4 Apr. 6 Sept. 6 

1,400 13,050] Childs Co preterred - ------ 100] 58 Sale || 28 31 29 Sale 5¢ Sept. 12] 341% Sept. 15]| 255 Sept.12}/ 58 Jan. 3 
39,200; 224,000) Cities Service Se ead 10}} 7% Sale 4% Sale 6% Sale 4% Sept. 1] 7% Sept. 6|| 4% Aug. 24) 9% Feb. 6 

Tan ial tee ------* ll 5O34 Sale || 4812 Sale | 5132 525s] 4734 Sept. 1] 5454 Sept. 19]| 4314 Mar. 22| 5934 June 30 

500 14,700] Preferred B.___._......... *| 4 4%11 4% 5 4% 5 4% Sept.25) 4% Sept.26|/| 3% Feb. 2) 5% July 5 
300 Prefer: at pet *| 45 50 45 Sale | 46% 50 45 Sept. 1] 50 Sept. 7|| 37 Mar.13) 55 July 5 
780 3.995 Cities Serv Pr & Lt $6 pref_..*|] 54 60%}| 65 68 76% Sale | 68 Sept. 12] 76% Sept. 30/]/ 53% Jan. 12] 81 Feb. 4 
870 6,225] $7 OS gle, sap IEE *) 55 61 70 =Sale | 75 77 70 Sept. 1| 77 Sept.29)| 55 Jan. 11) 84 Web. 6 

9,800 28; City jeey Stamping Co-_--.-.-. *!| 6% Sale 4% Sale 6% Sale 4% Sept. 1] 7% Sept.11]} 4 July 5) 7% Sept.11 

800 1,600}City & Suburban Homes-..-.10}/-.... .----/]-.--- ----- ----- --.---] 4% Sept.21] 5% Sept 28 4% Jan. 11] 5% Mar. 10 
750 3,250] Clark Controller Co___..-.--- eS. SP eae pee 16 Sept. 5) 19% Sept.20/| 15% July 18] 20% Mar. 14 
10,300 63 ,400]Claude Neon Lights com- - - -- 1 Sale M4 84 M4 % 4g Sept.29) _%% Sept. 13 Aug. 9) 1% Jan. 6 

1,600 3,200/Clayton & Lambert Mfg Co.-.*j/..... .-.-.|]----- ----- 5 Sale 2% Sept. 5) 5 Sept.30|} 15, Apr. 1] 5 Sept.30 

1,200 14,250}Cleveland Elec Ium com-..-..*|) 36 37% || 41% 43 39% 40%] 38 Sept.15| 42 Sept. 7|/ 34% Jan. 11/742 June 15 
19,600 40,200|/Cleveland Tractor com- ----- */| 5% Sale 3% Sale 6% Sale 3% Sept. 1] 6% Sept.23]/| 3% Aug. 22] 6% Sept. 23 

3,200 5,000 soe Coal com..-.-.-.- 1 2 1% 1 3% 4 1% Sept. 2} 5 £Sept.1l 1% July 31} 5 Sept.1l 

2,600 33,200: Aluminum Utensil com.* 342 Sale 2% Sale 2% =2%| 2% Sept. 1] 2% Sept. 8 2% Jan. 3] 3% Mar. 11 

50 $30] Cockshutt OC eae See grace éucbedacce etal ©; Hae... eer Apr. 29} 7% Mar. 10 
re 3,400}Cohn & Rosenberger com. -- - jo 4 see ee ee Se eee ee ee F1 Jon. 3} 9 July 18 
32,300 uf 900; Colon Development Co Ltd- -- oi¢ Sale 1%4 Sale 2% =2%| 1% Sept. 1] 3% Sept. 11 1% Sept. 1] 4 Jan. 6 

4,900} 6% convertible preferred £1 4 4 4% Sale 4% 4%] 4% Sept.14| 4% Sept. 1 4% rt . 16) 4% Aug. 9 

32,100 65,700|Colorado Fuel & fron warr -- - - 8% Sale 4! 4%] 9 Sale 5% Sept. 2} 9% Sept. 26 Apr. 8| 9% Sept. 26 

14,250 34,450 rive s gn Wire. frm! Mfg 25); 92 +=Sale 76 § Sale | 91 Sale | 76 Sept. 1| 964 Sept. 14 70 Apr. 6] 96% Sept.14 
OlumDia Gas ec ) ao 

875 8,625] 5% conv preferred_ ---.-- 55% ff ees ee 624 Sept. 16] 66 Sept. 6]| 55% Jan. 3] 74% May 13 

66,900} 259, 200 Columbia Oil & Gas com. -..-- lj] 33% Sale 2% Sale 2% Sale 2\ Sept. 1] 3% Sept. 9/| 2% Apr. 8] 4% Jan. 21 

25 125 Gotunmbia he a ger a piesa seseesisovee esses ----- -----| 7% Sept.26| 74 Sept. 26]) 71% Sept.26] 14 Jan. 23 

ommonw t u or 
25,900 103,700: Warrants.........----- ae i Sale lg Sale 532 Sale 4 Sept. 1 532 Sept. 16 \%, Apr. 22 532 Jan. 20 
200 6,775| Commonwealths Peet .--} 3f, 4 1 1% 1% Sept. 7] 1% Sept. 7 i, May 3] 1% Aug. } 

1,525 10,300 pay 4 Ro , a, et ee ee ee 294 Sept. 12] 3344 Sept. 1] 26 Apr. 8] 40% Aug. 

mmunity Public ce— 

1,500 Xk °C eee 25}, 28 Sale 24% 26 25 26 23. =Sept.18) 26 Sept. 29 Sept. 18 sad June 7 

1/900 :900] Community Water Serv —---- i] % Hi] 3 %| 56° OM % Sept. 12] 3% Sept. 27 23, Tune 22 Jan. 

mpo Shoe Machinery— 

1,900 11,200] V tc ext to 1946__.--_----- 1}| 14% 15% ||714% Sale | 16% 16%|714% Sept. 1] 1644 Sept. 13/]] 1314 Apr. 11] 16% Aug. 10 
—aaek sone = Cons Gas & Coke pend” Oe: PEPE Eee Ge ae RE AE ee , S ae 
esescoot (#2 _ @ BOGBEEEGEhe ccoecececeeces BeGcee ceece ne eae 2 ee SOSes [2 SES) OSS 66 _ SHGSe EES Succe Seseeeel an. : AA « 

1,600 11,600|Consolidated Biscuit Co----- 1] 5%  6%I| 3% Sale 3% Sale 3% Sept. 1] 4 Sept. 5| 3% Aug. 31} 6% Feb. 24 
163 ,800 466.700|Consol Co eer Shee antennal 51] 8% Sale 5% Sale |..... ....-.] 5% Sept. 1] 10% Sept. 8 4% Apr. 11) 10% Sept. 8 

4,800 41,850/Con Gas & P Balt com_.-.*/| 72 Sale 77 78 4| 72 75 71 Sept. -9| 77% Sept.19| 71 Jan. 14 Aug. 1 

580 1,490 44 % series B pref. ----- ee ee ee .--- .----j111_ Sept. 21)117% Sept. 5/111 Sept. 21/121% June 22 

6,600 35, 900) Consol Gas Util com--.-.....- % Sale 4%, Sale 1% Sale % Sept. 5) 1% Sept. 26| Apr. 12} 1% Sept. 26 

2,000 15,650}Consol Min & Smelt Ltd-.-.-..-. 51] 59% 59%]| 38% Sale | 38 42 37 Sept.21) 5334 Sept. 6) 37 Sept.21/ 60 Jan. 4 

eer eee Se 8 coe) 6 Ae a ee dl eee oe oe 

3: preferred....-.--..-1UU}]..... .--..]]----- Pa ee ee Sep pt. ar. ug. 

3,100} 13,400|Consol Royalty Oil. .--...-- 10 438 Li] 1% 164i 1% ~| ‘15 1% Sept. 5) 1% Sept. 11! 1% Jan. 11) 1% Sept.11 
54,400 110,600|Consol Steel Corp common. -.* 6% Sale 4% Sale 7% Sale 4 Sept. 1] 8% Sept.11 3 Apr. 10) 8% Sept.1l 

. z00 2-008 ae G PKA FF oe --100 819 va 87 92 7 90 4 01 54 90 aos. uy oe aos. i¢ al za. of 95 au 4 

5, é ntinenta rs) exico.... Stead Sept. pt. ¢ ar. ept. 
20,100 40,700|Coneé Roll & Steel Fdy com--._* 9% 9% 5 Sale. 13 \“ Sale 5 < Sept. 1] 134% Sept. 27 4% Aug. 24 1332 Sept. 27 

960 6,410}/Cook Paint & Varnish Co....* 7% 8% 8 10 9%; 8% Sept.15}, 9% Sept. 5 8% Sept.15; 11 July 26 
attavas SORE . OS ROGIIIG , - ccc cen cnccce Pesce eceneBecces co ctohec cos as ccuiescacce nedeceudekee aubesen EE aE Sei oe 
33,400 58.900! Cooper Bessemer Corpcom...*]|/ 8% Sale 434 Sale | 13. Sale 4% Sept. 1] 13% Sept.25|} 45% Apr. 11] 13% Sept. 25 

1,300 5.000] _ $3 prior preferred _ ---.--.-- ibisien haktene _... .....]..... .....] 18% Sept. 2] 27% Sept. 25]| 15% Jan. 26] 2714 Sept. 25 
14,050 23,050} Copper Range Co. .-...--.---- bd 5% 5% 4 Sale 7% Sale 4 Sept. 1] 8% Sept. 8 333 June 30} 8% Sept. 8 
13,100 26,300) Copperweld Steel com--.-.-..- entes cies sstebdleses 12 Sale | 15% Sale | 12_ Sept. 1] 15% Sept.15}| 10% Apr. 10 1514 Sept. 15 

5,800 22 ,200)\Cornucopia Gold Mines. - - . - RE Bis Sc % 1 54 % 5% Sept.12] 1 Sept. 5 & Sept.12} 1% June 12 

3,000 14,200|Corroon & Reynolds. ....-.-.- 1 2% 2% 1% Sale 2 2%! 1% Sept. 1] 2% Sept.13 1% Sept. 1] 3% + po 15 

580 2,810] $6 conv pref A......-.---- *| 70 75 66 75 74 77 70 Sept. 7} 80 Sept.13// 70 Aug. 23) 90 Mar.15 
21,300,  151.500|/Cosden Petroleum com- ----.. lj} 1 1% 1% Sale 2 Sale 134 Sept. 1] 2% Sept. 6 4 Mar.31} 2% Sept. 6 
3,500 20, 880), 5% a ceeesessoe 3 6% 6% 8 Sale | 12% Sale 7% Sept. 1] 13 Sept. 5]| 4 Apr. 1/13 Sept. 5 
JOUTCOINES LAG. «con ccecen< 
100 3,200} Am dep rcts for ors: atk TOS --He-- 2. -2-- ee eee 4% Sept.14] 4% Sept.14|} 4% Sept.14| 7% July 29 
95,000} 213,100}Creole Petroleum com. ------ 23% Sale 1954 Sale | 26% Sale | 194 Sept. 1] 28 Sept.11]} 1634 June 30] 28 Sept.11 
19,900 58,200)Crocker Wheeler Elec. Mfg-.-..* 7% Sale 45, Sale 7% Sale 4% Sept. 1] 9 Sept.12 4% Aug. 23] 9% Jan. 16 
11,200 16.098 py toy, Soon nod 3° Bae, ois 3i% oi! 4” 44 Sept. 2 &% Sept. 7 yy Apr. se 3 paar ot 
ary 8 rowley — , Oi: @ bh capadineiecdliiaecan Gee ar. ‘ Jan 

8,300 17,400, Crown Cent Petrol (Md)--..- 3} 2% Sale 134 Sale. 23, 25%| 1% Sept. 1, 2% Sept. 6 2A Apr. 10} 3 #eb. 17 

3,000 9,900} Crown Cork internat cl A-..-*|! 9% Sale 9% 10%] 6% Sale 6 Sept.21) 9% Sept. 5/| 6 Sept.21' 11 July 31 

5,300 33,700|Crown Drug common- ----- 25c}} 1% Sale % %! 1 1% % Sept. 5| 1% Sept. 9 % Aug as 1% Feb. 6 

375 1, A50| Crystal Oll Ret Garp com_-_-* e---- o---- abe ~ uhee peltes: ahaa 15% Sept. 13] 1644 Sept. 5!/ 14 Jan 3 18, July 18 

be 2 r a cece Hlesece ocece pi) ey Se, ee Ee a IE SS ee 5 r Ju 

100 950 Ot, SE odu<cuhec<sDbeecs ovens © segeuibeseé cascet Bah oe eee 7 7* wep 28 1 Sept. 7 

300 4,000 Cuban Tobacco com vt c_-..* 3% 4%] 2% 3%] 2% 3 2% Sept.13} 3  Sept.1l'!|) 2u%A 23; 4% Jan. 4 
4,600 29'950| Cuneo Press com. --.-.------- *| 49 50 48 Sale | 4844 Sale | 45% Sept. 12] 4844 Sept. 11|| 45% Sept. 12] 56% May 29 

200 1,200] 649 bP ety ecececese Wile ncce estes hw, otbelnwde we aby 10734 Sept.27j)111 Sept. 7//107% Sept. 27/111 % Aug. 30 

250 250)Curtis ighting Inc com-.--.- - aes '~ (ee Sear 13g Sept. 6] 1% Sept. 6]| 1% Sept. 6; 1% Sept. 6 

50 750| Curtis Mfg Co (Mo)--.------- S666 athinn Cg A eg as 8\o Sept. 11] 8% Sept.11|/} 6 Apr..10} 8% Sept.11 

4,000 400] Daroy Petrol Corp----.------ 5} 7% Til 4 4%] 514 5%| 41 Sept. 5) 654 Sept. 6 < July 15} 7% Jan. 4 

Soo] 4'390|Davenport Hosiery ......--- *| 14% 15 1113 16 116 17 | 14% Sept. 7] 16 | Sept. 11 1434 Jan. 6] 18% Mar. 29 
6,000 37.150} Dayton Rubber Mfg new----1]/ 16 Sale |] 12% Sale | 16 16%%| 12% Sept. 1] 1634 Sept. 27 Avr. 11} 171% Mar. 11 
150 3,950) _Olass A...........------ 35)| 25 27 23 28 | 26 29 | 28 Sept. 19] 2834 Sept. 21 23 % Apr. 8| °0% July 27 

9,200 81,650] Decca Records common. -- --.. li} 7_ Sale 6% Sale 634 Sale 5% Sept.12} 7 Sept. 2!| 5 Apr. 11 O% A 15 

1.100 8, Dejay Stores Inc common.-.-.-l/} 4% 5]} 3% 4 4% 5% 4% Sept.11) 5 Sept. 26)} 4 Aug. 29) 6% “eh. 22 

3,600 12.900] Derby Oil & Ref com-.-.------ *| 2 Sale 1% 1%] 2% 23] 134 Sept. 5) 254 Sept. 6]| 1% Aug. 26) 25% Sept. 6 

30 95} A conv preferred---.--.--.- Micsdas cums 35% 45 42 50 45 Sept. 29) 45% Sept. 5]|/ 35% June 15) 45% Sept. 5 

600 5,100] Detroit Gasket & Mfg Co----1]) 73% 8%]; 8% Qi] 914 10%] 936 Sept.11] 934 Sept.15|]| 7 pr. 21) 9% A 3 
200 2.900]. 6% preferred w w--.--.--- 20}} 14% 15%// 15 Sale | 15% 17 15 Sept. 1] 15% Sept. 27/| 13% at 24; 17% Aug. 3 

6,900 26'800| Detroit Gray [ron Fdrycom-.1l | 14%  1%]/} 1 14%] 1% Sale 14% Sept. 2} 2 Sept.11]}/ 1 June19} 2 Sept.1l 

1,300 8,000] Detroit Mich Scove Co------ lj} 2 Sale % 1%!l 1% 1%] 1% Sept. 5| 1% Sept.13/| 1 Aug. 24) 2% Jan. 4 

3,100 8.100] Detroit Paper Products - - --.- 1j|| 2% Sale % I1h%l 1% 1%] 1% Sept. 5) 2% Sept. 11 % Tuly 1 |) 2% Sept.11 

2,900 11.200| Detroit Sceel Products. --- ~~. *| 30 Sale |] 18 23 21 Sale | 17 Sept. 5{ 2234 Sept.12/} 17. Sept. 5) 3!°: on. 5 
oiaee 140 wt ge nae ------ 18 baéee eodte cbt octbe cane cecpeitéqune Di ccibanhhd WOknEe 24 Jan. 20) 29% Apr. 26 
Santen 100 % preferred ......-.---- Fosat estgelineese «apen na ma geelpoence ssoususpedhan baceeeninnny) En oe ar. 22 
oes 2.420] Disc Laquore Corp. --=-=-0)[ "38 "8 v4 “hye) hag EM coos cccccsfecccce ccd te al 2 
ettiew 7 stuied Liquors VOrp-----.~.- 6 q eee ee ee pr 154 Mar. 

Distillers Co Ltd— 
800 1.300}__ Am dep rets ord reg-.----- £1/| 203 2444 SE 214] 16 17 16 Sept. 25) 16% Sept.29]| 16 Sept.25) 211% “eh 21 
12,300 65, 200] Divco-Twin Truck Cocom---1l}/ 3 5 Sale 7% Sale 5 Sept. 1] 75 Sept.30]/} 34% Apr. 27) 7% Sept.30 
4 500 pebeokmas oe ----- | 8 9%}| 3 7 4% 6 5 Sept. 8} 6 Sept. il = Sept. i 9% Mar. 31 
'275| Dominion Bridge Co- - ----.-*|/____. __. a ec es eee ee ee ee 6 ug. 30 an. 

~ 3,500 12,800] Dominion Steel & Coal B.--25)) 12 124|| 8 9 |12 13 9% Sept. 2) 14% Sept. 11 ~ Aug. 25 14% Sept. 11 

a 10 onion erg’ Gwomieal-—-¢]["7777 27777]/--~ eae Remmprren peteneeseue nowt tiie 6) Jan: 19) 64° May’ 10 
100 ae Tee on : et ae ae See . 5 July 1 5 July 1 
~ 480 2,360] Draper Corp- - ------------- *| 65 674 ]) 65 68%| 78% 79 68% Sept. 7| 774% Sept. 28/} 62 Apr. 19] 77% Sept 28 

5,100 700 ape Harrie Op common. -19 19% 21 11 15%] 28% 31 1744 Sept. 5) 32% Sept. 27 we. Age. + & 3% Aus. 19 

ve 10 To D Sieieisieietsiatetehds (| Goa oe re Sys See ae ee eee 05! ug. os 

3,090 16,700 Dubilier Cond Gorp com ~~ - - 1|} 1% Sale 1% 1 1% Sale 134 Sept. 7| 17% Sept. i2|| 1% Apr. 11 ar. 1 
375 2'700| Duke Power Co... ...-..--- 100// 65. 68 61% Sale | 66 70 | 61% Sept. 1| 70% Sept. 21)| 61% Sept. 1 7k or 3 
1.000 1/900] Durham Hosiery cl B com- -- - 1% 2% 5g 1%] 1 1%} 1 Sept.15} 1% Sept.14 % July 25) 2 Jan. 6 
4.000 49/300] Duro-Test Corp common.---1// 5 Sale 2% Sale | 2% Sale | 2% Sept. 1] 3 Sept.29|| 2% Sept. 1| 5% Jan. 7 
8.700 16,400] Duval Texas 8 i) e------- 6% 7 5% 6 7% 8 6 Sept. 2} 94 Sept. 9|/| 5 Mar.31| 9% Sept. 9 
‘ 150,400] Eagle Picher Lead Co - - - -- -- 14% Sale 7% Sale | 12% Sale 7% Sept. 1] 14% Sept. 6|| 7% Apr. 11] 14% Sept. 6 
$3 ooo 138 200 Kasvern Gas & Fuel n Asnoe. 22-8 1% Sale i% 1 5 Sale 114 Sept. 5| 5% Sept. 12 1% Apr. 25 534 Sept. 12 
24'850) 60.200} 6% preferred .-...-..---- 100}} 12. Sale |] 11 Sale | 2454 Sale | 10% Sept. 1] 25% Sept.13|| 6 Apr. 8] 25% Sept.13 
12/300 32°750 414% prior preferred----100]] 24% Sale || 21 4g Sale | 39 Sale | 21% Sept. 1) 4244 Sept. 22|| 16 June 15) 42% Sept. 22 
525 2'3090| Zasvern Malleable fron Co--25//..... .....]].--- ~..--|.-. -.--- 8 Sept. 5] 11% Sept.12|| 5% Apr. 10) 11% Sept. 12 
11.700 22'700| Easvern States Corp com- ---- * 1 1% 5¢ Sale 1 1% 5g Sept. 1] 1¢ Sept. 9 % June 29} 1% Sept. 9 
2'750 5'000 $7 preferred series A - . .---- si] 1734 20 10% 11 19 21 12 Sept. 5) 24 Sept. 8|| 10% Apr. 14] 24 Sept. 8 

1°200 7'900, $6 preferred series B - - - ---- 17 19 10 Sale | 19% Sale | 10 Sept. 1] 24 Sept. 8|| 10 Aug. 24) 24 Sept. 8 

















For footnotes see page 5} 













































































For footnotes see paze 5}. 
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44 NEW YORK CURB EXCHANGE 
AGGREG 
SALES PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
In CURB EXCHANGE 
September! Sept. 30 Lowest Highest Lowest ee 

Shares Shares STOC n Pa Ask| Sale Prices 
5,100 31,500} Easy Washing ge B. 3% 3% Sept. 1 $i Sept. 2% June 29 as jue 27 
15.805 53'ton poquous Groc Stores com... is gee 14% ta if _ 14% Apr. 131 38 a 8 

, , er GOM <cccccces= . ° an. 

397,100) 2,312,800) Electric Bond & Share... -... 9% Sale | 74 Sept. 1] 10% Sept. 6% Apr. 10 13 a 
9,200 88.500} $6 preferred.........--.-- 66 67 Sept. 5) 7034 Sept. 9 Apr. 11] 724% Mar. 8 
4,500 27 800 Ranndinn coerce 5736 59 | 54 Sept. 1! 62% Sept. 50% Apr. 10 Feb. 

650 4.750|Electric Power & Lt 2d pf A-.-*]] 92 gain || 16 Sale |..._. ____. 16 Sept. 1] 20 Sept. 14% June 29] 29% Jan. 2 
2.600 17,600} Option warrants-----.....-.- 44% 4%] 3 Sept. 1] 44% Sept. pr. 10) 5% Jan. 
1,450) "$4 parthapatis 1% Jan. 5] 5% June 21 
obtains , ng Debecea tthe th ee ee an. une 
300 7,300] E} phic Oocp coms pooce 114 1244] 10% Sept 12% Sep Jan. 24) 144% Aug. 2 
600 15,900) Electro] Inc v tc. -...-.----- 1% 1% Sept. 1% Sept % Sept. 1] 1% Jan. 3 
1,425 2.350/ Elgin National Watch Co-.--15]] 99°" gai, |i_.__. ._--.-|--_.. --__. 19% Sept.18) 21% Sept 18% Apr. 6] 21% Sept. 27 
otvegen 1.550| Empire Dist Elec 6% pref--100) 59 PGi 20024 soccer sings coumasune Jan. 31; 71 June 8 
500 16.975| Empire G & E 7% pref....100 60 62 | 55% Sept.11/ 62 Sept. 52. Feb. 2/73 Mar. 
375 7,860| 8% preferred.-......-.-- 100 6144 624) 57% Sept. 1€] 614% Sept. 543% Feb. 2) 74 Mar. 
250 6.135} 6% preferred. ......---- 100 59 =6 6134] 53) Sept. 7 M4 Sept. 51% Feb. 2} 71 Mar. 
190] 1,360|_ 612% preferred.....-..- 59 61%4| 55 Sept. 8 Sept Sept. 8| 71. Mar.2 
200 1,400) Emp w Core past a 254 27%] 26 Sept. 1] 26% Sept. 21% Feb. 1' 27% Aug. 7 
1.400 11,000) Emsco Derrick & Equip Co- .-. 84% 8%] 8 Sect. 7 Sept. 6 Apr. 10, 10% Jan. 9 
66,100} 155,500 Bquity Corp commen ater %4 Sale % Sept. 1] 1 Sept. % Apr. 10} 1 Sept. 9 
1,275 7,025 conv preferred _......-- 1 7% 2836 25% sone: 2| 30 Sept 235% Apr. 28] 30 Sept. 12 
10,000 66,600) Esquire Inc. ........-..---- 1 4% 4 t. 5) 4% Sept 3% Aug. 14 Jan. 3 
200 1,300) Kureka Pipe Line- -_-.------. 7% 19 17 Sept: 11} 18 Sept 15% June 14 Jan. 7 
European L ‘Oo of Can— 
12.600 31.600} Option warrants..-...--.--.-- ‘32 Sale 's2 Sept. 28 Vie Sept 152 Sept. 28 % Jan. 4 

20.800 203 ,500/ Fairchild Aviation com. ----- 1 10% Sale 9% Sept. 1] 12% Sept 9% Aug. 24, 16 Feb. 24 
1,100 10,400 Brewing -.-.-------- 1 on Sale i 6% Sept. 7] 7% Sept 6% Sept. 7| 8% June 6 
2,150 14,050)Fanny Farmer Candy com--.1 21 Sale 18% Sale | 18% Sept.15) 20° Sept 18% Sept. 15) 24% Aug. 9 

11,900 21,200) Fansteel Metallurgical Corp- - - 4 4% 11% Sale 7% Sept. 1] 114% Sept. 4% Jan. 6] 11% Sept. 27 
1,400 7 ,500|Fedders Mfg Co common. -. .5) éi Sale 7% 8 6 Sept. 8} 8 Sept. 5 Apr. 10| 8 Sept. 27 

~eraes 20/Fed Compress & W'house..-25)) —“* "" j} _ Oonne MeSSelatece bes << shenasee ses 35. May 11/35 May 1 
3,700 -900] Ferro Enamel Corp com- ---- 118% Bale 8% 19%] 16% Sept 1844 Sept 14% Apr. 10} 22. Mar. 16 

Te 900/ Fiat Amer dep rets-..-------- 11% 7 | 2 See Seger 7 May 5 10% July 26 
7,400 Fidelio Brewery. --...------ 1 % Sale % Sale 4 Sept % Sept 4 Sept. 1 May 31 

510 pire of Phila. -_.----- 10!) 61°" 62% 2 64 | 62 Sept.18) 64 Sept 56 Apr. 10] 68 Mar. 11 
43.700 tisk Rubber Corp common---1|] 113 gale 0% 10%] 8% Sept 1134 Sept 6% Apr. 10] 1234 Mar. ® 
27 6% preferred - ------.~~- 74 «| «(Gale B-<--- .----|-.--- -2--- 81 Sept Sept 71. Apr. 11 Mar. 1 
3,300 Florida Power & Lt $7 pref--*!| 66 ‘68 76% 77% Sept 79 Sept 504 Apr. 8 iF sont. 13 

aues be tels Se ee teen | en Sn ee eae ie r. an. 

26,850 89, co Ford Motor of Canada cl A--.* 22% Sale 15% Sale | 14% Sept. 28] 20% Sept 14% Sent. 28} 23 Jan. §& 
1,100 , = 5 RY ~+-------- 23 24 154 17%] 16% Sept.28) 21 Sept 16% Sept.28] 23 Jan. § 

or otor 
7,600 51,000} Amer dep rets.._Ord reg £1 Sale 2% 2%] 25% Sept.19) 31% Sept 2% Sept.19| 4% Mar. 9 
ao] 4 ee) Ra auras aepe og TH SS 8 [aise sobs ail 193g sepi-29]| Oe Hale 
‘ox (Peter) Brewing Co-..--- ae t: 4 Sep ; Sep an. ar. 
2,600 12,400 Soman «wipe ayy 1 . 8% 9 54 Sept. 1 Se a 9% Sept. 27 
‘ 400} Common. ..-..-..--.------ 7% Sept. 914 Sept 6% Mar. 29 t. 
2,500 12,050 Partic een referred. ..-.- 15 vis 3% 17% Sale 7% Sept.25]) 19 ° Sept 19° Saar 25119 July 17 
7,000 900) Fruehauf Tr Oo....----- 1/ 11% Sale 20% Sale | 16% Sept. 1] 201% Sept 10 Feb. 14/ 20% July 25 
100 Fuiler (Geo A) Co com..-.--- 16 (17 18 20 | 16 Sept. 7| 18 Sept 15 Aug. 24| 26 Mar. 27 
100 conv stock. -..-.------ «| 19 21 21 2344] 20 Sept. 12) 2214 Sept 17% Jan. 26) 29 Apr. 8 
25 conv preferred. ....--.- \| 35% Sale 37 40 37 Sept.18) 37° Sept 34 Jan. 3/43 Apr. 3 
20 Gamewell Co $6 conv pref----*)) 00 - -;---| 85 Sept.21/ &5 Sept Mar. 20] 85 Sept. 21 
agséue Gatineau Power Cocom.- ----- 12 13% . 14 «aha am 12% Jan. 16} 16 Mar. 13 
10 5% preferred ---..------ 100 Bai Sale ----- -----| 82 Sept 82 Sept 82 Sept. 8] 9 Aug. 17 
10,900 General Alloys Co.....--.-- 1% 2 2% Sale 1 Sept 2% Sept % July 5] 2% Sept.12 
Genera] Elec Co of Great Brit 

— American dep receipts- - - £1 17 18\% 1% 13 66s. eeeoe st, aoe 14% Aug. 25) 19 Mar. 8 
6,400 Gen Fireproofing com ----.--- p 13% 14 3% Sale | 1144 Sept. 2} 14 Sept 1 Janu. 27) 14% Mar. 6 

ap oan General G & E $6 pref B-----*)) " "7 30 caren . .---.-|1 48% Jan. § July 17 
2,900 800|Gen Investment Co com-.--.- 1 ry % % le 4 Sept. 1 lg Sept. 14 \yY Jan. 6 lg Sept. 14 

+ Lee preferred _....---------"l] 59 65 0% 55 Cr 3 aie 5214 Jan. 13] 52% Jan. 13 
14,000 arrants—. --=--=-- igs 1ge lea 139 1s, Sept. 7 1s2 Sept. 12 ‘es Jan 5 ‘ss Sept. 12 
90 Gen Outdoor Adv 6% pref-.100 Seat Sy: --| 69% Sept.14) 70 Sept. 8/| 62% July 28} 75 May 31 
550 General Pub Serv $6 pref----%1/"47"~ Sale nee Sept. 5) 51 Sept.11)} 33% Apr. 25] 52 Jan. 9 
300 General Rayon A stock------ 1 1 1% 5g Sept. 1} 1 £Sept.29 5 Sept. 1 July 28 
3.700 — Shareholdings --...-- 1 2% Sale 1% 2 1% Sept. 5) 2% Sept. 7| 1% Apr. 1] 2% Feb. 6 
330 $6 conv pref W W.-------- 75 77 73 Sale 1 Sept.18) 75 Sept. 2)| 62% Apr. 29] 82 Aug. 3 
General Telephone Corp- - - - e 
100 $3 conv preferred - ..------ 49% 51 48 51 | 50% Sept.21] 5014 Sept.21|| 4644 Apr. 8] 52% Jan. 18 
140 Gen Tire & _——— 100 . P sents 6 
6% preferred A--...----100)) 102% --|100 Sept. 22)102% Sept. 1 5% Jan. 14 ug. 24 
neue Gen Water Gas & Elec com..-1 5% 6% 6 a Le x oof 5 008 Mi a” Apr. 8 6% Jan. 5 
400 $3 preferred - - - ....------- tem ‘inal -, 34. Sept. 5) 35'4 Sept.27|/| 31 Jan. 6,39 July 29 
875 Georgia Power $6 pref. ------ all 77% 78% 94 Sale | 921% Sert. 1] 9 Sept. 9| 7914 Jan. 4/98 Aug. 3 
120 $5 (AO) Cotomi-- $ SR pak IRL oh ; ---.-] 81 Sept.21/ 85 Sept. 1'| 65 Jan 12) 85 Sept. 1 
1,890 Gilbert (A C) Cocom..... . a 5% 4% 4%] 3% Sept. 1] 4% Sept.12 35, Apr. 8] 7 Jan BY 
10 Preferred . ....----------- «|| 30 32 4% 38 34% Sept.21] 34% Sept.21| 28 Feb. 6/37 Feb. 
Gilchrist Co. .....-.------ - 5% 6% 4 5% ‘ ‘ . 5% Apr. 10} 6 Jan. § 
54,400 Glen Alden Coal Co--------- 5 Sale 9 Sale 3% Sept. 1] 10 Sept.11| 3% Apr. 10/10 Sept. 11 
3,300 6.850 Godchaux Sugars class A... -- *I| 28% 29% 31 32%] 24 Sept. 1] 33 Sept. 8| 21% Apr. 10/33 Feb. 7 
11,100 17,700} Class B- a eeteree ae 8% 10 7 12% Sale Sept. 1/ 16 Sept 12) 5% Aug. 21] 16 Sept.12 
220 410] $7 preferred. -.._ - oa 97 98% 9844 102 96 Sept. 8100 Sept.20'' 91 June 28/100 Sept. 20 
7.500 .100| Goldfield Consol Mines. - - - - - 1 \% Sale Ke vA \% Sept. 5 *%@ Sept. 5| Mie Mar. 25 % Feb. 8& 
400 .500}Go ham Inc class A com----- ell 2% 2% 1% 2% Sept.11] 2% Sept.12)} 1% July 3] 2% Jan. 5 
575 .225 adh eterno; eo ececnrn--e 18 20 18% 19%] 15 Sept.12) 18% Sept.28); 134% June 20] 18% Sept. 28 
o ham — 
1,100 New common.--...-.---- 10!) igy% 21 20% Sale | 191% Sept. 7 Sept.11|| 1914 Sept. 7] 24 July 25 
1,900 Grand Rapids varnish Corp. 0 bi 8% 8 . 8% ? s Sept 1 a | fobs. 23 5 Apr. 12] SKA ll 
2,600 ry Manufacturing Coo" 10 10% Sale 9% Sale bi Sept. 1] 9% Sept. 5/| 8% Apr. 4] 12% Feb. 15 
50 tl & Pac Tea Ist pre Sak #126 127 = (1125 4\126% 12914 126 +4 Sept. 14/12614 Sept. 14//124%, Mar. 22/132> May 6 
3,075 a" -+ voting common stoc 5 6914 Sale 99% Sale Sept.15)100 Sept.21/| 69% Jan. 3/119 June 26 
2,100 Great Northern Paper Co- --2 37% 38% 42% 44% 36% Sept. 2, 431% Sept.25// 33 Apr. 12 ‘¢ Sept. 25 
19,000 Greenfield Tap & Die com---*!| "7 gaje 9% Sale 5 Sept. 1] 9% Sept.27|| 44 Aug. 25) 9% Sept. 27 
1.300 Greeny Scores Prod— 25c 
36 Jommon. ....-..- ---- 2 \ 3 Sept 4s ; % Ma 2% Jan 
Grumman Aircraft. Engineerin 3% i 3% 63%) 2 Sep t] 236 Geys. 7 1% 5 ° ae 
37 ,000 Corp common. --.------ 22% Sale Sale Sept \y Sept. 12 Sept. 1) 22% Jan. 3 
1,800 Guardian Invesiors common -1 , ry yy 13. Sept 1 lone Sept. it | 4 ton. 20 \% Feb. 6 
61,400 Gulf Oil Corp. ---.---.----- +1|.40 Sale 44 Sale | 31% Sept 45 Sept.12!| 29% Apr. 10) 45 Sept.12 
138 Os Sarererads eta =A 104 AS oy” (AG gett Bide Bene SOTERA dans POILayS Au 
2.00 proferred - - . . - - - 06 107 05 # Sert.! 07 Sept. 7 ~% Jan. ; uly 
25 Gypsum Lime & Alabastine Re 6 . 8 4% 5 1 5 Sept. 2 1 5 Sent. 7 4% July 1s 5 July 18 
8,100 .500| Hall (C M) Lamp Co-------- “|| 2% Sale “% #4 \% Sept % Sept. 154 Apr. 10] 3% Sept. 27 
SEDO cma dennceccesee< 5 814 9% a as |..2%™™ 5% See. Sr Ate ee, 14% July 14 
“a pa ey ae Bde yO gt Keds sated ‘ em es me ie - 14s Apr. on 6s aear. a 
f 7! artford Electric L o<ce 61 63 4 6 63%1 6 Sept. S Sept 61 Sept. 20) 65 ar 
14,600 25,600] Hartford Rayon com vt c- - -1 1% 1% ay Gale’ ay Sent. a ae Sept % Mar. 20) 254 Sept. 27 
1,010 3.410) Hartman Tobacco com------ - ly 4 4 Sept. ! 34 Sept % Jan. 24 % Sept. 12 
7.800 26.850] Harvard Rrewing Co... ----. 1 if Sale 1% 1% 1% Sept. 1% Sept 1 Jan 13 1% Sept. 14 
2,200 12,700] Hat Corp of Am cl P com. -..- 1 4% 4% 8% Sale 4% Sept. 84 Sept 4 Jan. 11} 8S Sept.30 
Haverty Furniture Cos 
“vias 919 ee preterred == --+------- . Pare Ost ee | 33 Mar. 15 3 Mar. 15 
, 16, azeltine Corp. ....-.------- 29% Sale 27 2814} 2: Sept. ‘ Sevt 2 pr. ar. 14 
3,100 15,800] Hearn Dept Stores common--5}| “51% gale 3 4 Sale 7. Sone. 3 28 Sept 2 Sept. 2} 5% Jan. 3 
100 3,000} _6% conv preferred. ------50]) 097 ye ae 14% Sept. 13] 1414 Sept 11% Aug. 24) 22% Jan. 17 
47 400 137,600 Hecla Mining Co - ----<9Cl| 9% Sale 8% Sale 514 Sept. 1] 97% Sept 519 Sept. 1] 9% Jan. 4 
800 4,800} Helena Rubenstein | SRE 7 3% 4% 4 41%] 3% Sept. 1] 41% Sept 3% Feb. 17| 4% Sept. 26 
550 2,600) Class A ...........-.-.-- oll 7% 7% 8%| 7 Sept. 5) 8 Sept 64 Apr. 11) 8% June 2 
100 2.700] Heller (W E) & Co common. _2 8% Sale 6% 7 4 6% Sept. 26 6% Sept 6% Apr. 4 9% Jan. 9 
100 1.900; 7% cum pref w w_...---- ee oe Ps -..| 25 Sept. 18} 253% Sept 2344 Apr. 14] 28% Aug. 15 
100 650]. 7% pref ex-warrants____- Tl athe ‘athniedl , -_.| 26 Sept.28! 26° Sept 24 Jan. 12] zh% tan. 20 
2.700 10,600; Hewitt Rubber © orp com-.---5]| 816 9% 2 13%] 9% Sept. 13] 13% Sept 7 Mar. 31' 13% Sept. 22 
,500 9,000} Heyden Chemical Co. ___-.- 10}| 38 41 5 Sale | 38 Sept. 2] 60 Sept 30 «Apr. 14 60 Sept. 15 
250 750 Hires (Chas FE) Co class A..." 46 56 5 Sale | 43 Sept.15| 45 Sept. 43 Sept.15 50 Feb. 28 
4.700 14,000] Hoe (R) & Coclass A. __. 10)) 7% 8% 9 4% Sept. 1| 10% Sept.13|| 35s Apr. 10 10% Sept. 13 
3.600 30,000] Hollinger Consol G M-....-.- 5!} 1414 Sale 9% 10 9 Seyt.23] 12% Sept. 8|| 9 Sept.23 1544 July 12 















































































































Ocr., 1939] VEW VYoRRK «PURER FNOCEHANGIF 45 
AGGREGATE 
SALES PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
In_ | Since | CURE EXCHANGE fg 
an. 
September, Jan.1 | 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Hughest 
Shares STOCKS (Continued) Par||Bid Ask|| Bid Ask| Bid Ask Sale Prices 
1,500 S00! a STC co oD Inc common..*]| 12 12%|| 11% Sale | 10% 10%/ 10 Sept.11! 11% Sept. 1|] 9% Apr. 1] 13% June 8 
— 300 Holt NH) & Co class A waemeitid *| 7% 8% 9 Bi... @ Wecdeadthw oe boleieauds mabeed 7% July 24; 8 Mar. 17 
iahe 275|Horder’s {nc..........-.--- Dictiens eitinsiicnes~, <id<tieiner = <danaldis «tien ast: aan 11% Jan. 5] 12% July 10 
350 1,200 Hormel ( Geo A) & Cocom..-*i]_.... ...-- 25 29 | 24 £28%/ 29 Sept. 5) 31 Sept. 5/| 23% Apr. 11/ 31 Sept. 5 
400 800/ Horn (A C) Co common. .--- ° Zi] 2 3 3 3%| 2 Sept. 7] 3  Sept.13]| 2 Sept. 7] 3 Mar. 22 
500 11,900 Horn & Hardart common-...*| 37% Sale |/..... -___- 32% Sale | 31 Sept. 6' 33% Sept. 7j/| 31 Sept. 6) 39% Jan. 7 
120 480 5% pref eae Didtitn widmeliseecs oéakuitoten atued 110% Sept. 6,112% Sept. 5/|108% Apr. 1/112% Aug. 18 
300 1,950|Hub A i a RR hs, ae Ul zt 12% Sept. 7| 13% Sept.13]| 934 Apr. 18) 13% Sept.13 
32,900} 139,800)Humble Oil & Refining. __..- 69% Sale || 55% Sale | 69 Sale | 55% Sept. 1) 71 Sept. 5/| 52% Aug. 24) 71 Sept. 5 
15,200 33,100) Hu -Ross Fiore Corp---- 3 3%i| 2% Sale 5% Sale 2% Sept. 1] 5% Sept.27||} 2% Aug. 30) 5% Gent. 27 
aceon 800] H ussman- nier Co. ......*i/ 11 13 11% 13 10 BRM ndcns coccocdecices seuecdn: Be Ee oe 
= 3,400/t Husler’s of Del common. ---1 \% | eS Soot Eh acs 6 ha ae i ak 19 % Jan. 18 
1,250 8,100} 7 stamped... 6 8 5% 6%] 8% Sale 6% Sept.13} 9 Sept. 20 54 ar.31} 9 June 24 
bes 400] 7% pref unstamped. ..-- 5 9 5 10 Tee. GE Lckdet sccectiesue awe 8% Jan. 18' 9 Jan. 18 
ae 6.100] Hydro-Elec Secur common. .. 4 4 1 3%l 2 1 a eee! eye Fe” Cl 
8,300 27,.400| Hygrade Food Prod.......-- 2 Sale 1% Sale| 2% 3 1% Sept. 1] 3% Sept. 8]] 1% Apr. 10} 3% Sept. 8 
500 4,200] Hygrade Sylvania Corp. . .... 234% 24 22 Sale | 28% 29%| 22 Sept. 1] 2834 Sept.27}} 20 Apr. 10) 31 July 26 
5,800 45,600|[llinois [owa Power Co. ..-.-- 3% Sale 3% Sale 3% Sale 2% Sept. 5] 3% Sept. 7|] 2% Apr. 28] 4% Jan. 17 
7,400 86 ,000 ay conv precered seduced 18% Sale 18% Sale 194 19% 14 Sept 12] 20% Sept. 27]} 14% Apr. 11] 25. Feb. 6 
10,300 61,600 Vv arrear Ctfs........---- 5% Bale 4% Sale 4% Sale 3% Sept.12] 5 Sept.27|| 3% Sept.12) 6% Feb. 6 
150 375 ssaaeaioe Ser Ge Bons Gesces cesee 50 55%] 54 56 54 Sept.15] 5534 Sept. 21]) 5134 May 18) 5734 Aug. 18 
100 Pe ae yt Sel 7% Sept. 8| 7% Sept. si] 53 Apr. 10] 73 Sept. 8 
Se. ED GS BSE GES Bac cw cee eOSeSe CORCOMc cow cc cccleccece cocee t. t. . . 
38,500} 105,300 al Oil (Canada) ebeoalal 16% Sale || 13. Sale | 11% Sale | 11 Sept. 28 1532 Sept. 9]/ 11% Sept. 28) 17 » : 
3,500 14,600; Registered. .......-.-.---- 16 17 12% 13%]....- 13 12% Sept. 22] 15% Sept. 8|| 1234 Sept. 22] 16% Mar. 1 
4,000 11.600] Imperial Tobacco Co of Can-.5j| 15 15%] 14 16%| 10% Sale | 10% Sept.21] 11° Sept. 23]] 10% Sept. 21) 16% July 
3,300 12,300 imp Tob of Gt Brit & frel..£1]| 29% 31 20 29%] 20% Sale | 19 Sept. 23] 20% Sept.28]| 19 Sept.23] 32 Feb. 
1,000 7.100] {ndiana Pipe Line ---.-.-.-.-.-- 10}; 6% Sale 5% Sale 6% Sale 5% Sept. 1] 6% Sept.11]} 5% May 4] 7 Jan. 
40 1,440 v Corp 6% pret. ee Tees “pn 10 Sept.15} 13 Sept.27|] 5% May 6] 15% June 
30 1,420) 7% preferred. -...--..--100)|--..- -----[]. 9 -- _ 10 Sale | 10 Sept.14] 10 Sept. 14]]_ 5% Apr. 19) 17. June 27 
200 3,050) ind polis P & ge 1034 -...- 104% 10734]105 106%/10314 Sept.12/105 Sept. 27|/10034 Apr. 12/109% July 18 
3,800 6.000 1 1\% Sept. 5| 2 Sept.14 Mar.11} 2 Sept.14 
,000 4.100 1\% Sept. 5| 2% Sept. il Mar.31| 2% Sept. 11 
,000findustrial Finance vtc....--lj/i % KI \% %| %% #&£«KI__._.. _...__]..°_. _____- Jan. 17 Aug. 2 
1,455 10 Sept.29]}10 Sept. 29]] 8% Apr. 13] 12% Aug. } 
40,300 59% Sept. 2} 68 Sept. 9]// 59 Apr. 8] 71% June 
9.3 20% Sept. 1] 22% Sept. 26] 20% Sept. 1] 24% Mar. 29 
42,700) {nt Hydro- 15 Sept. 2] 18% Sept. 7jj 12 ae 10] 21% Mar. 14 
ee angles eudegth.. oc «no celiian, d's ahwaliic doce: ceoeals. coo ccaied % Mar. 17 Jan. 26 
50.200] Interna 1% Sept. 1] 2% Sent.15]] 1% Sept. 1] 4% Jan. 6 
7% Sept.28! 8 .30]} 4% July 12} 8 Sept.3 
, 4% Sale 1% 1% Sept. 1) 4 Sept. 9}/ 1 ug. 23 44 Jan. 
18300 3654 ‘27%il 1833 “Vas 1h82 Sept. 19] S436 Sept: Gil 1782 Aue: 2B] a7? Jan: 
21.700] (Internat Products common..-*|| 334 3% 4 Sale 4% 5%] 4 Dt 1 3" Sept. 12|} 2% Apr. 10} 6 Sept.12 
2,000] Internat Safety Razor cl B...* % % 54 Sept. 12 t. 12 Mar. 9 Feb. 25 
4.600) Internat Util class A......-.- *| 7 8 74 Sale ese 8 78 Sept. 1] 7 Sept. 13 6% Apr. 8| 10 Mar. 3 
CRE GN a died connewestl 1 % % Sale %| % Sept. 1| % Sept. 6 Apr. 13) -% Jan. 6 
4,600} $1.75 preferred_....-.-.-- *| 8% 10 15% Sale | 14 1534] 15 Sept. 13) 16% Sept. 6]} 11 Jan. 24) 20. July 18 
1.850 Aad +—F —apeee coccce *| 314% 34 32 «35 | 31% 34 | 33 Sept.25) 33 Sept. 25 33 Be t 25 39% duly oF 
el a es See Ales eee fs Pe oe Fed. 33 
21,500| International Vitamin... --.-.- 2% Sale 2% Sale|] 2 2%| 2% Sept. 6| 2% Sept.25]] 2% Sept. 6] 4% Feb. 8 
56,.800| Interstate Home Equip com-.-1] 5 54%] 6 6%| 7% Sale 6% Sept.11] 7% Sept. 26/° 44% Apr. 19] 7% Aug. 1 
3.900|Interstate Hosiery Mills. - . .- tlewwee cocce 10 11%] 11 12 | 10 Sept. 8] 11% Sept.22], 10 Sept. 8) 14% Mar. 23 
6,695| Interstate Power $7 pref...--*)|..-.. -...- an Gee Bs 0-6 aeaes 4% Sept.11] 5% Sept.13]) 3% Apr. 10) 7% Aug. 2 
13,500] Investors Royalty Co.....-. % % \% Sale % Sept. 5 % Sept. 30 Jan. il Mar. 8 
12:700| fron man Mig com vtc..*|/ 17} 18 15. Sale | 14 15 | 15 Sept. 1/16 Sept. 7]| 15 Apr. 6] 19% Mar. 8 
62,900 vine Air Chute common...-.1)/ 214 Sale || 1614 Sale | 21% Sale | 16% Sept. 1] 22% Sept. 27|] 14% Apr. 11] 22% Sept. 27 
8,000) Italian Superpower cl A... .-. be) \% A %{, Sept. 27 % Sept. 5 Apr. 13 Mar. 9 
110,600) Jacobs (F L) Co..-...--.--- lj} 4% Sale 2% Sale 3% Sale 2% Sept. 1] 35 Sept.11]] 2% Sept. 1] 4% Jan. 3 
17,600} J te Glass Co.........-- | 1% Sale 1 2 Sale % Sept. 5 t. 26 June 15] 2% Sept. 26 
9.975|" 552% preferred" tool] 6735 68% 9 ine Ee i ten. 4 hehe 8 
975 preferred ........- 86% 8 82 85%| 84% Sept.27| 87% Sept. 6]| 675% Jan. ‘une 
4,180 4 preferred........-.- IODleccee cocee get SY Re gs ese nets) Sept. 9 S645 Sept. 1 8. Jan. 9'102% June $ 
103:800 jon B Laughlin com_..-- 190 "37°" Bale” sti Sale “46% Sale” is Sept v 102 sept: 37 8 _ 10 w (45 i. 27 
ov evVaew S&S sees Vweteoneee e e . . . 
500 ee occcece MElesese 006th icc ccédclcooe wr cdee lk, oe ie ee ee 22% Mar. 27 0 June 26 
170 sot - - .- 100 113% --.-- 112% 120 |112 116 {114344 Sept. 28]1141% Sept. 28}/112 ‘ar. 22|118% May 
17 60 Belt (Gr 1 00 i et OB 53g we tte Sale | 5 Sale cased moneys: 3 aor i aa — i 
,0U00| RODDSCY 6 IMC... ~~ ~~ ---- === ale ale 4 it. t an. 
sie eer esaraene amb ae | 85 Bl 3° Mabel oo. AGAR fy HB) ty Rd eee 
—_ £100, =” 100/sey Co common... .......--- Hi-.--- --0--f] lL. Le t. t pt. 
380| Kimberly-Clark 6% pret---100||.--.. --.--||.777~ 72777777 Sibtite. My, = eee, 5% Sept. “lob. Feb. il11i* Aus. 3 
5,480 Sisesbary Brow es com.....1 i % % % 5% \ Sept. 5 &% Sept. 14 \% Sept. 5 % Jan. 1 
~<aaioe 820| 7% preferred series -.--100) 51 55 70 88 8 O00). -. . . cawediacs cae acess i 4 2... 2 
maleail 1,230) 5% preferred series D- .-.100) 43 50 68 55 87° MRRP Geen aaa « Ee HS UEUUUUUCUM 
12,600 ,200 n Producte......-.--- 1 Sale 1% #1 2% Sale 1% Sept. 5| 2% Sept. 8]| 1% Apr. 10| 2% Sept. 8 
7,200 24,100 Eirby leum.......-.-- 3 3Ii 2 2 2% Sale | 2% Sept. 2} 3% Sept. 6|| 2% Aug. 25] 3% Sept. 6 
100 24,600 d Lake G M Ltd....- 1 1 % 1 % #«1% Sept. 29 Sept.29]] 1% Sept.29) 1% Mar. 7 
ape 1,500] Klein (D Emil) Co co m..*|) 12 13 12 Oar 800 08 2D. .4.. co bebatalveane cn6<en ae ae ee ee ee 
2,300] 22'700|Knote Corp common.-.---.-11| 1454 Sale’ || $35 ace | $33 8%] 8,, Sept-1l) 9} Sept. 5) 735 Apr. 8) 944 Sept. & 
2.200; 22,700; 4nott Corp common. .......- ale t pt. . 
ty 400 ay! tores Inc com....*|| 10 11}4]/ 8 11% 3" 11% esa k eae ee ns et Apr. 26] 10 Jan. 11 
640 2,995 6% preferred ........... 100}; 69 + 74 61% Sale | 79 Sale | 60 Sept. 5] 79 Sept.29]/] 54 Feb. 16] 79 Sept. 29 
conte conv Ist jerred...100]] 41  ...--i] 92% _....140 —_.... re _. ...-.-]} 45 | Mar. 31] 47% July 17 
anitled 4,600] Kress (8 H) & Go spec pret=-19 nt 12 134 12%} 12 NO oo a na calticie dean ol Jan. 23 in” Aas. 7 
1,700 14,300! Kreuger Brewing Co......-- li} 5% Sale 4% Sale| 5% 5%] 45% Sept. 1] 5% Sept.29]/ 4% Apr. 11] 7 Jan. 16 
10 630] Lackawanna RR N J..-.-.-- 100}|----- ----- 2p % See 38 Sept. 1/38 Sept. 1/}38 July 8] 51% Mar. 8 
16,400] 119,100|/Lake Shore Mines Ltd... -- 50% Sale || 34 Sale | 27 28 | 25 Sept. 22 34 Sent. I 25 Sept. 22 5084 Jan 7 
16,600 61,100|Lakey Foundry & Machine..1/} 3 Sale 2% Sale| 3% 4%! 2% Sept. 1] 4% Sept. 11 Apr. 8 ty; Ser t.11 
“{100] _3,4bo|Lane Walls Oo common 22--elll-7-72 27272]|-- Biz - "6321-632 io” -8iz7 esol- 91° "6ig 0ask dd 83 Jan 19] ¢6 1 Feb. 6 
< Lan lort United Bakeries— % 94) 9% 814 Sep 9% Sep 8 Aug \%% Apr . 
5 70 | GRRE B. acoccceccccce- coe GQiccges epgee 15 19 | 14 16%] 15 Sept.29] 15 Sept.29]/} 15 Sept. 29 17% May 
25 250). C Mt odnadneoceencesas | 8 14 8 10 8 ou 8% Sept.29] 814 Sept.29]] 84 Sept. 29 ¥ Bent. y 
1,500 3,200) Lefcourt Realty com.......-1]} 1 1 54 1 1% % Sept.12} 1% Sept. 29 Apr. 13 
500 1,600}. Convertible preferred - -.-..- | 9 10 6 2 8%} 8 Sale| 7 Sept.13} 8 Sept.30]] 7 Sept.13 Bi = 13 
81,300} 157,500|Lehigh Coal & Nav......... *| 3% Sale 1 2 4 Sale 2 Sept. 5) 4% Sept.11]/] 1% Aug. 31] 4% Sept.il 
49,900} 100,300) Leonard Oil Development. Sale % Sale \% Sept. 2 & Sept. 7 June % Sept. 7 
2,400 15,300} Le Tourneau (R =) Bae woccee 3144 Sale || 26°° +2944] 35 ~—— Sale | 28% Sept.18] 35° Sept.30]] 22° Apr. 11] 35 Sept. 30 
3,150 15,450] Line Ma pn eS | rs | a [aie 9% Sept. 12} 1034 Sept.18]} 8 Apr. 10) 15 Jan. 
1,100 7,900)! Apron (Thos J) class A__.___ 11% 13%/} 12 Sale | 104% ii 9 Sept.11] 12 Sept. iff 9 Sept. 11 17. Feb. 
200 3,350]. 6% preferred...........- CESSES. Ree Seog eee 18 Sept. 5) 18% Sept.22]] 17% July 6] 23 Feb. 
4,000 6,900} Lit Brothers com.......-..-. 1% 24 iw 61M) iM 2 1\% Sept. 5| 2% Sept.13]/ 1% Apr. 12) 2% Sept.13 
Beers 525|Loblaw Groceterias class A... */|.-... .----|{ 9. _-_-_}. 2 --}e-. ~-----]---_-. ~-----]] 28% May 12] 25% July 27 
aaa 200 Bina cnn epooecncene Hoesse oogeell..... ...--1.-... --c--}-ccc0n --eeeclecs ccc ccces ell a2 Jen. 2 22 Jan. 8 
3,500 13 ,600|Locke Steel Chain Co. .....-5]) 12% 13 11% Sale | 13% Sale | 11 Sept. 1] 13% Sept.13]} 10 Apr. 13% Mar. 
151.700] 972,400)! eed aft..ccccce-- 3634 Sale || 20% Sale | 28% Sale | 19% Sept. 1] 3 Sept. 12] 18% Aug. 24) 36% Feb. 24 
14,200 86,000] Lone Star Gas..........-... 9 Sale 8% Sale | 8% Sale| 8 Sept. 1] 9% Sept. 6]] 7% Apr. 8] 9% Jan. 19 
17,000 88,000} Lo. island Light common... 1% Sale 1 Sale | 1% Sale| 1 Sept. 1) 1% Sept. 6 Apr. 27 1% Aug. 3 
225 5,550| 7% preferred........... 1 25% 27 34% Sale | 30 32%/ 31 Sept.13] 34% Sept. 1]| 26° Jan. 39° Aug. 
1,350 18,150 popes eee B.---8 2034 Sale || 29° = 31%] 27_— Sale | 2534 Sept. 19] 29% Sept. 8]] 19% Jan. 3] 35% Aug. 15 
5,000 11,700] Loudon udon Packing Oo pode 1% Sale 1% 1 1% 2%} 1% Sept. 2} 2% Sept. 5I] 1% July s| "2% Sept. 5 
36,800]  136,600)Louisiana Land & Expl c com..l/} 7} Sale 4% Sale | 6% Sale | 4% Sept. 1] 7% Sept.12]/] 4 Aug. 23} 7% Jan. 5 
9 303 1.320|Lo Lousiana P & L ret ==-sil--" 32 --=-]| 95 104 98 4 se oope 99 Sept. 13 893% Apr. 25/103 Aue: af 
’ ,900) L Tiger Co ooo ale pt. pt. ° . 
1,200; 7,850 Oorp com-.......--.-- 328f 33% 2918 Sale | 26 28 | 26 Sept. 29) 29% Sept. 1]] 2334 Apr. ii 34 An i 
4 80,400} 181,300 ppeeeate Badie & Te Corp---8 Sale 1% Sale | 2% Sale| 1% Sept. 5) 3 Sept. 23 Jan. 3 Sept. 33 
45,100 47 500] Manati Sugar opt warr.....-- Sale | 3 Sale 4 1% Sept. 1] 2% Sept. 7 Jen. 3] 3 ft. 
- 100 3,100] Mangel Stores com..... 1 2 1 2 1% 2 1% Sept. 26] 1% Sept.26]] 1 Apr. ! 
40 $5 conv preferred .......-- 25 32 130 32%] 33  Sept.13) 33° Sept. 13 25 8} 3. Bonk. 3 
600 3,400] Mapes Cons Mfg Oo. - - ---- 1936 21 || 23% 24 | 231% 25° | 22% Sept. is 2334 Sept.27]] 19 Feb. 17 38% Aug. 1 
enon 1,000} Communication Am dep ret.j} 5% 6 3 6%] 4% 6 |-...-. -..-.-]...--- ------]] 5% Feb. 2] 634 May 25 








For footnotes see page 53. 
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RANGE SINCE JAN. 1 





Sept. 1 


Lowest Bi Highest 





100 


10,700 
~ 3,600 
4.150 
5u0 
12,000 


2,125 
17,900 


21,100 
700 
1,600 


IN 
" Nehi Cor 


New 








STOCKS (Continued) 
oe) eae * 
Marion Steam Shovel com... -_* 
Mass Util Associates v t c-- 
Massey Harris Co common... .* 
Master Electric Co 1 
May Hosiery Mills— 


$4 p 


referred 
Mc¢ Nord Radiator & Mfg B- 
MeWilliams Dredging com. - 
Mead Johnson & C'o com... - 
Memphis Nat Gas com 
Merzantile Stores Co... ----.- 


Merchants & Mfrs class A-.-. 
Partvici pacing preferred . . . . 
Merritt Chapman & Sco 
6% % A preferred 
Common stock pur warr'ts- 


Mesabi fron 


Metal Textile Corp com. - - 25c 
Packan rosea | 
a po 


$6 p 
mr Onlo ie Oli SS ° 
Michigan Bum 1 
Michigan Gas oll Corp. ian 
Mich Steel Tube Pr .2.50 
Michigan Sugar ae antl 
Preterred.. .ccece <<< 
Middle States Petroleum— 
Class A vot trust ctfs 
Class B vot trust ctfs 
Middle West Corp common. ~ 
Midland — ee 


$2 conv pi 


Midland Steel Products — 
$2 non-cum div shares 
Midvale Co.... - —t 
Mid-West Abrasive ‘Co__--50e 
Midwest Oil Co .10 
Midwest Piping & Supply Co.* 
Mining Corp of Can_.....-.-* 
Minnesota Min & Mfg Co... -* 
Minnesota P & L7% 
Miss River Power p 
Missouri Pub Serv common -.* 
Mock Judson Voehringer . . 2.50 


Molybdenum Corp 1 
Monarch Mach Tool Co com.* 
Monogram Pictures com 1 
0] monroe Loan Societ 1 
Go| Montana Dakota Ut lities__ 10 
Ward & Co A..* 
Montreal Lt Ht & Pow com-.-.* 
Moody's Investors partic ye. * 
tMoore (Tom 
0}Mtge Bank of Col Am} 
Mountain City Copper ‘Co._5e 
Mountain Producers Corp- - -10 
= ountain States Pow com. 
ountain Sts Tel & Tel. --100 
5| Murray Ohio Mfg Co 
)) Muskegon Piston Ring- - --2. 60 
Muskogee Co common-.-.-.- --- 
6% preferred 1 


Nachman Springtilled Corp- 
Nat Automative Fibres com.-1 
Nat Bellas Hess com 1 
National Cand 
National City 

$3 conv preferred 50 
National Container (Del)----1 
National Fuel Gas * 
Nat Manufacture & Stores. - ’ 


0| Montgomery 


Nationa! Oil 


National Power & Light— 
$6 preferred 
Naticual Refining com 
Nat Rubber Mach com 
National Steel oe oe 

é National Sugar R 
5| National Tea Co 5 % pref_10 
National Transit 12.50 
National Tunnel & Mines-- --* 
5| National Union Radio com-..-1 
)| Navarro Oil Co bd 
ebel (Oscar) Co co 
Nebraska Power 7% ; pref. 100 
pocuumes * 


lst pr 


Nelson (Herman) Cor 
Neptune Meter class 
Mur Co class A-_- .- 
0; Nevada Calif Elec com--- --100 
7% preferred.-....---- -l 


New England Pow Assn com-.* 
6% preferred 100 
$2 preferred 


Nestle Le 


Newmont Mining Corp 
New Process Co common... .- 
N Y Auction Co common. -.-.- 
NY Sg Omnibus warrants. - 
N Y Hond Rosario M 

N Y Merchandise Co com. .10 

N ry, Re! i Ln $6 eieepnaae 1 


New York Transit 5 

N Y Water Serv 6% pref... 100 

Niagara Hud Po 10 
5% lst pref 
Sie 2d pref 


Nineteen Hundred Corp B_..1 
Nipissing Mines 5 


ae 


provwres - ose 


: Sale 


ng] Tel & Tel Co... 100 
New Haven Clock Co com. ..* 
New Idea Inc common * 


i Io) 


eo Ne 
mm OONS Or CONIC 


ee 














Ask 


18 
2% 
2% 

Sale 
Sale 


Sale 


Sale 


Sale 


Sale 


4 Sale 


Sale 
Sale 


; Sale 


16 


4 Sale 


1 
Sale 


Sale 


54 Sale 


9% 
Sale 


546 Sale 


Sale 
Sale 
5% 
Sale 
4 
Sale 


9 
Sale 


Ss 
Sale 
Sale 
Sale 


3 
Sale 
~~ 55 

072 
Sale 


. Sale 


Sale 
Sale 


_ Sale 


4% 


‘ 4\ Sale 


= 
11% 12% 11043 Sept. 


74 s 

j “5M Sale 
5% 5% 
“8% 10M 


“12% 13% 
40 424 
914 94 
13% 13% 
3 ¥ 1h 
39 10 
82 83 
4% 5 
52 60 
154 15% 
"31g Bale” 
1% 2. 
74 ? 
134% 13% 


112” ii4 iii" 


-S 
= SSO Ne WI 


eae DONA 
<e : 





PRICES IN 
Sept. 30 
Bid Ask 
~ 54 Bale 
2% 2% 
5% 63 
19 19% 
"2% 3K 
75 Ss 


pt. 
14044 114 140 4 Sept. 


15, Sale 
18 20 


3 4 3 le 


147° Pm i 147 


83% 9% 
s Sale 
% Sale 


“Im elon 


CO ee Sm ICON 
— 
to 








For footnotes see page 53. 
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ONO! Oe eet 
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% 103 7100 348e t. 
{ Sale |107 > 


te 


Ot et Ore ONO NOs 





~ 
¥ 
3 


Sept. 6 
\% Sept. 11 
le Sept. 27 
1g Sept. 11 
lg Sept. 6 
44 Sept. 8 
% a 

.12 
. 26 
5 


Sept 
Sept. 11 
"1814 Sept. 27 
8 Sept. 27 
Sept. 
Sept. 6 
ie Sept. 7 
%% Sept. 2 


6% Sept. 13 
5 


Sept. 


Sept. 15 
Boo: 22 








Sale Prices 


Highest 
Sale Prices 
5327 1446 A 
5} Sept. 27 2% 
rie Sept. 15 2 
744 Sept. 12 3 
20 Sept. 6]] 144 J 
ae ee 53 
3% Sept. 6 1 
9% Sept. 11 7 
Sept. 9//125 
4% Sept. 5 3% J 
Sept. 2s8]/ 14 
3% Sept. 1 3% 
264% Sept. ii 25 
Sept. 11 3 4 
72% Sept. 27]| 50% 
5g Sept. 11 
1g Sept. 6 Ss 6 
cunltinne ad 1 J 
Sept. 5]| 32% 
100% Sept. 1}] 93 4 
4 Sept. 13 4 
, 6 Sept. 27 4% 
1% Sept. 6 ,) 
9% Sept. 25 5 
2% Sept 6 
7% Sept. 6 2 
5% Sept. 14 2% 
% Sept. 6 % 
8% Sept 7 5% 
4% Sept. 16 2% 
18% Sept. 27]}' 12 
12434 Sept. 11}]| 90% 
15, Sept. 12 % 
86 Sept. 13 6% 
\y Sept. 5 
56% Sept. 11]] 37 
Sept. 20]] 80 
Sept. 61)110 
% Sept.20]] 3% 
1% Sept. 16 96 
%% Sept. 5 3% 
Le Sept. ill 14% 
4 Sept. 6 1 
% Sept. / 1% } 
Ses oe 5% 
Sept. 12//147 _ § 
% Sept. 7 24 Ps 
2944 Sept. 19] 24% 
% Sept. 6 YY 
i ean aeeeng ] 5% 
% Sept. 5\| 3% 
5% Sept. 12 4% 
Heavne Socecw 1208 I 
1034 Sept. 16 683 
15% Sept. 12 9% 
Sept 7 
wecece cocece 69 
bs \4 Sept. 14 7 
4% Sept. 28 5 
% Sept. 15 
9 Sept. 7 7% 
3% Sept. 26 10 
. 2% Sept. 1 33% Je 
0% Sept. 27 5 
14 Sept. 27)' 11% 
eae 
Sept. 8j| 28% 
9 Sept. 11i| 69 
41% Sept. 12 3 
546 Sept. 13 2% 
S Sept. 1l1}} 43 
7% Sept. 5]! 10 
34 Sept. 27 4 
85s Sept. 13 7% J 
7 4 Sept. 6 1% : 
% Sept. l 54 
4g Sept. 12/1) 10% 
Sept. 23//102 
Sept. 1]| 35 
a 78% Jan 
4%4 Sept. 11 Bis 
Sept. 8 4 
Sept. 2 s 


3\% Mar. 


34 


1146 May 
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AvcGREGATE 
SALES PRICES IN SEPTEMBER 
NEW YORK a 
_ In Since CURB EXCHANGE Jan. 3 
September| Jan. 1 1939 Sept. 1 Sept. 30 Lowest Highest 
Shares Shares STOCKS (Continued)  Par||Bid Ask|| Bid Ask! Bid Ask| Sale Prices Sale Prices 
2,400 18,900) Noma Elec Corp com_-__..--.-1 534 5%i| 4 Sale 54 5%) 3% Sept. 7| 5%4 Sept. 27 
9,800 68,300] Nor Amer Lt & Pow com--.--- 1 1 Sale 1 Sale 1% Sale 1 Sept. 1 1% Sept. 6 
1,425 13,950] $6 preferred__....______. *1| 61% 62%\| 5644 60 55 594] 56% Sept. 12] 60% Sept. 8 
4,200 19,200] North Amer Rayoncl A____.. *!| 21% 33 16% Sale | 23% Sale | 16% Sert. 1] 24% Sept. 11 
ye 2,400 10,900 Class B common.-_-_._..-_-- */ 21 2 16 184] 22 2446} 18 Sept. 6] 24% Sept. 27 
300 3,245] 6% prior preterred______- 50 “7 47 45% 45%! 47% 49 45% Sept. 2} 48 Sept. 21! 
2,240 5,840|Nor Amer Util Sec com__-____ * Sale ly %] 1 Sale % Sept. 5) 1% Sept.15 
_ 400 3,000, North Cent Seene _ | amet 5 34 4 2% 3%] 3 334) 3% Sept. 5] 3% Sept.11 
17,700 31,100) North European Oil com. - -_ - 1 ie \% is % “, \% Mie Sept. 15 4 Sept. 6 
930 4.250 me snd Pul- Ser 6% pref...100}/..... ..._. 95 Sale | 864 Sale | 86 Sept.25) 95 Sept. 1 
265 2.405 preferred____._____- ala ter 105 Sale |{__ J 94 Sept.21/105 Sept. 1 
pe 200 .900 Nebor Pipe ee 10}} 4% 5 5 5%] 5% 5%] 5% Sept. 5) 5% Sept. 5 
23,400 107 ,604| Nor States Power A______. -25 12 Sale 10 Sale fF 13% Sale 9% Sept.11] 13% Sept. 30 
; 900 9,500] North west Engineering ssdich'es aie 16 Sale 13% 18 17 19 15% Sept.21] 17% Sept. 29 
2,900 21,000] Novadel Agene Corp. .-...--.- : 29 30 33 34 35 36 | 33% Sept. 5] 37 Sept. 13 
2,075 7.370 Ohio Brass class B__________- */ 25 Sale jj____. ~ 224 Sale | 15% Sept. 2] 23 Sept. 28 
¢ 550 6,525) Ohio Edison $6 preferred RE *|100 Sale |/100 10344/102% 103%] 991% Sept. 6110314 Sept. 29 
1,100 7 .600/Ohio Oil 6% pref.......-- 100)/1105¢ 111}4}/ 90 95 [102% Sale | 95 Sept. 5{102% Sept. 30 
270 3,960/ Ohio Power 6 aaa Ce iccces mes ciaee . -|----- -----]110% Sept. 12/114 % Sept. 21 
100| ——-1:100|Ohio Pub Ort i Ist pref_100}|--->> 22277 110” Sale ----]107 " Sept. 14]109 "Sept. 11 
175 ee ee, Ticcins walkie eae — 96% Sept. 16] 99%4 Sept. 12 
500 1,500] Oilstocks Ltd common. ------ 5 94 10 7% 8 9% 11 8% Sept. 5) 9% Sept. 6 
10,100 107 ,600) Oklahoma Nat Gas com. - - -- 15|} 12% Sale 1444 Sale | 15% Sale | 13% Sept. 1] 16 Sept.11 
2,550 16,275] $3 preferred__......._.-- 50]| 38 41}4]| 45 Sale | 42% Sale | 39° Sept.23/ 45 Sept. 1 
eahe 5,680) Conv 6% prior pref_-_-_.- 100/|100 102 ; Ges . — 
6.300}  28,000/Oldetyme istillers..__.___- 1|| 1% Sale || j 1%] 114 Sale | 11% Sept. 5] 114 Sent.30 
200 200 Oliver United Filters B_____- , eran es aie Fe ae 5% Sept.12] 65% Sept. 22 
1,600 F035 aS eas Se eee: 1 358 5% 9 10% 7% 10 10 =Sept. 5) 10% Sept. 9 
2,000 8.000] Overseas Securities Co--._.-.. *| 3% Sale 2% Sale 4% 5 2% Sept. 1] 5 Sept. 28 
+ 400 700] P 
acific Can Co common..-.--- "| 7 ll 9% 12 12% 13%] 12% Sept. 9113 Sept. 8 
9,300 88,100 rere. 4 E 6% lst pref... .25 3354 Sale 30 —=s Sale | 31 Sale 2814 Sept. 5} 31% Sent. 11 
1,100 19,200 5 9 % tp ares. ETS. Di entete Siitien. 29 Sale | 27 27 %4| 2654 Sept.18] 29° Sept. 1 
240 1,740} Paci pie 7% oret...... 100 67 70 84 87 87 Sale | 80 Sept.12] 87 Sept.30 
400 2,200] Pacific Public bay ee, 6% 7% 5% 6 54% 5% 414 Sept. 5) 5 Sept. 5 
700 2,300] Ist ani a ae ae *| 204% 21% 0 20%} 19 194 18% Sept. 27] 18% Sept. 27 
EE bee 125] Page- Tubes com. _-_-... lewiie® timed ao) ae PPS Shh pee eh eS Cbpigc haat 
Pantepec O Oil of Venezuelae 
160.599 580.198 . Ameri int Motors Oar shocee i 7% Sale 4% Sale 5\% Sale 4 Sept 6% Sept. 11 
a aramoun otors i eae 3% 441 4% 43 3% Sept.27| 3% Sept. 27 
“sapo] ASBBIBRREr ber Okig-a- i GoM) Hyg gl ang a [ig “ia [cane ope ab a mani a 
- Xl ’ arkersbu ‘o- . 83 9 12 13 9% Sept. 5] 1314 Sept. 27 
» 10 150] Patchogue hiyavouth Mills. ..*}]..... Rete ~: +. - ae TO 4 Sept 13 33 ’ Heed 13 
150 2,000) Pender (D) Grocery cl A... --. */ 35 39 40% 43 41% 44 40% Sept. 18] 44 Sept. 27 
100 13000 mi Siohiell a 736 | S8 oss ait aot 3034 29 Boot 8 Oss Boot: 36 
3. eninsula Tele OOOER. concen Moccoe sosce 31} c 30%] : Sept 30% Sept. 26 
on 260] 7% preferred..........-. eines te wheeler dd \ewingdle a a Pra ; ’ ick daprects 
100 1,000 Penn } ex Fuel common. ._50c ” 3s 5y4 1 % 1% 54 Sept. 25 5% Sept. 25 
rn 500} Penn Traffic Co_......... 2.50 2% 2% 2% 2%] 2% =2%i-- ae = ele ag | 
94.700 304. 709 ponavend © at A SS : Bis Gale 1% Sale 2% Sale 1% Sept. l 3% Sept 27) 
5, . a Cen riines cOMm........ ale lg Sale 83 9 Sept. £ 4 t 
=o 955 450 Pa Edison Co $2. .80 pref__--_- ensge entes ee ee oy Seer. 5 
25 Ce, Ce. dnc anebhne oinaaat maiden x Se 8 ae SES fp Sept. 25] 6: ; 
. 4, 800|Pa Gas & Elec class A Jaeaub ek *; 3 3% 2% 3%) 3 33g]. 9 | table oo 
‘ 130 3,105|/Pa Pow & Lt $6 pret.....---.. ee cece oneer-'----- o----1104% Sept. 61107 Sent. 13) 
500 11,950) $7 preterred - .-----...--.. *|| 98% Sale tes 108 Sale {104° Sept. 6!109 Sept. 13) 
1,825 3,575 Penneyivania Salt Mf. g------ 501/166 Sale |/140 143 175 Sale 1143 Sept. 2179 Sept. 27) 
75 300| Pennsylvania Sugar Co... -- inane stead ne 15 Sale j_____ - 15 Sept. 1] 18 Sept. 5 
1,350 19,400}Pa Water & Power......---- *| 73 7444/| 7516 Sale | 68 Sale | 68 Sept.30 75% Sept. 1 
2.975 1.6751 Pepperell ti odnenes 100] 69 Sale || 68 Sale | 92% Sale | 68 Sept. 1] 94% Sept. 8' 
50 1,050| Perfect Circle com-......-.--.- | 25% 27% i) 23 264] 27 29 2614 Sept. 6] 261% Sept 6) 
8,400 48,800] Pharis Tire & Rubber Co a lj} 9% Sale 7 7k 7% Sale 7\% Sept. 5 5¢ Sept. 13) 
3.400|  14.400|Philadelphia Co com.--__-__- *| 6% 7 634 Sale | 8% 8%| 6%¢ Sept. 1] 912 Sept. it 
200 425] Phila Elec $5 div ‘preferred _ eA 117% Sale ; 114 Sept. 5/117% Sept. 1 
750 _ 5,950) Phila El Pow 8% pref--.-..-- iécoss ecman 30. «Sale | 29% Sale | 29 Sept. 14] 30 Sept. 1 
35,200 74,100|Phillips Packing Co--------. *| 2% Sale 3% Sale 6% Sale | 3% Sept. 1] 77% Sept.15 
60,600} 412,900] Phoenix Saibsameasn. 71 5% Sale 5% Sale 7% Sale 5 Sept. lf & Sept.25 
2,600 31,050] $3 conv preferred A--....- 10 23 Sale || 2714 Sale | 29 30 | 26 Sept. 6] 31 Sept. 13) 
1,200 13,400] Pierce Governor Co com_---- 7 1 11% 9 10 M 12 Sale 914 Sept. 6) 121% Sept. 28 
700 700! Pines Winterfront Co-_-_.-..-- J % vA VA 4 34 1%, Sept. 12 7% Sept. 20) 
° 8,200 60,400, Pioneer Gold Mines Ltd_- - --- 1}; 2% Sale 2% Sale 2 2%| 1% Sept.13] 2% Sept. 7 
6,100 60,200 Pitney Bowes Postage a; “| 33% 3%Il 7° Sale 6% 7 6% Sept.14] 7 Sept. 6 
140 765 Pitts Bessemer & L - SO wees actce alee) ; 41 Sept.16] 43°” Sept. 23 
17,100 55.500 Pittsburgh forgings Co. — 1} 11% Sale 7% Sale | 137% Sale | 7% Sept. 1] 1414 Sept. 20 
6,630 12,825) Pitts & it Miisenees 50} 64 Sale || 491; Sale 72% Sale | 42% Sept. 1] 751% Sept. 27 
5,600 11,600| Pitts Metallurigical Co_---~- 10} 19 19% 7 7%! 11 1144] 714 Sept. 2] 12° Sept. 20 
9,200 50.500) Pittsburgh Plate Glass com..25 i Sale |/10] Sale | 97 99 96 Sept.29/105 Sept. 5) 
+35 oo prnaans valley Wine Co..-.-.- 1 i 8% off 34 Sale 1 Sale 34 Sept. 1 1 lg Sept 21| 
‘ 3, WUE, BOG, onc ccvsccnnsuny a 3%] 734 Sept. 6 lg § : 
mon 250) Pneumatic Scale Corp Lid 7710 shinee -diaiien the 7 . a6] 7% Sept. © 84 Bap ms 
2,200; 26,100} Polaris Mining Co-.-.-.--- 25¢c|| 234 Sale 1 1%] 1% 1%] 1% Sept. 5) 1% Sept 6) 
38,000 47,600] Potrero Sugar com... -.-.--.-..- % Sale lg Sale 1% Sale lg Sept. 1 a Sept. 6 
12,700 45.000| Powdrell & Alexander com... __5 a Sale 12 Sale elie ie § Ri? Sent 16 
, 575 Power Cor} Corp of Can cOm...-- 525 ssasestaiiet ditties 3 . ry Bu . ‘. “ s- t] 5% Sept. 16 
, 70 Le... a ee mage: ce ee 
2,300 10,300] Pratt & ‘ambert ow cceceeccce Heegee cogee 17%4 Sale | 1814 20 | 1714 Sept. 1] 2014 Sept.13 
11500 42.400| Premier Gold Mining. ..___-- li 2% 2 i2 Sale 12 Sale $2 Gent. Gl 152 Gene. 
gh 250 Prentice-Hall Inc com Signal m 35 40 3h " ry 3h : } 4 . ae | 1% Sem. 1 
5,600} 12,800] Pressed Metals of Amer. -----1]/..... -.... 634 7%] 10% Sale | 714 Sept. 5] 1074 Sept. 28 
25,600 37.900 Producers Corp... «----e-0e 25¢ +4 Mi| 13 \ 1086 “ul “YZ Sent. 5 mo Sept 25 
2,000 11,900} Pr en re A Co B common. .... y 4% Sale 3% 3%] 3% 4° 3% Sept. 5) 4% Sept. 11 
500 3,925] Providence Gas Co. .--.------ a ts 7 8 Sale| 7% 8%] 7% Sept.27] 8 Sept. 1 
3.700 26.000 ie —~ aap com....% os 04° 5% Sale| 6% 7 5\% Sept. 1] 7% Sept. 5 
- UY SN Oe Ee ow eee ee ee eee i 1 “ 
Pale Service of pereto— 95 1014} 8834 100 |-----. ------ ae Be SS. 
. 50 190 % ist preferred........ @ccce coccs 1 , 5 lé 
ss 170 . 7% ce pr ferred. -___--- 109 "487~ Bale” co | eae nee See 10444 ops. 39 10436 Sept. 16 
4,750 30.360) Public Serv o pr pref... © || 70 Sale |-__-- -----153° Sept.11| 70 Sept. 1 
125 :'680|__ $6 preferred. ._-.-...---.- *!| 30 Sale ‘ “3]°° Bale | 97 33 1 
2,12 18 . Service of Oiilahoma— 31 Sale | 31 Sale | 27 Sept. 12] 3314 Sept. 14 
190 1,070 prior lien pref---.---100}/..... -.... 102% Sale 4 96 Sept. 20/102%¢ Sept. 1 
50 530 prior lien pref_.....- Ee 5 le Se c ha 
5 tPaiie Util Securitics—— 107 110% --< -----| 98 Sept. 28:107 Sept. 5 
Pee S 5 7 part preferred-_-..--.-.. - pence seue< Se et ea ee een ae) bee Measles 
5.900 50,100 ra ee P & L $6 pref.--*!| 1534 Sale |/"j9 ~ Sale |_-~~* 7727” 16% Sept. 11] 2214 Sept. 27 
‘ 37,23! ferred. ..-----------/..._. -.... 631% Sal 2 ; ! Sept. 7 Sept. 27 
31400 3'700|Puget Sound Pulp & Timb--~*//""53{ ~~63]| 3’ § 3x1 3g 3c] aac Soot. al of Sept. 13 
400 650;Pyle-National Co com---- _5i/..--- -.... Reap ht be 12 Sale | 8% Sept. 8} 12 Sept.25 
900 7,500] Pyrene Mfg. ..-.--.------- 10] 4% 5%//5 >" Sale| 5% 6 5 Sept. 1] 6 Sept. 6 
470 3,000 Quaker Ostecom o2e-------25 118 Sale i117 193 /112% 115 [110 Sept.11/118 Sept. 2 
3": 6% preferred. ---------- 100/}150 155 47 1141" Se ‘ 21145 Sent. 
a 3 pol Quebec Power Oo.........-- “1635 Azsiii9 Tf jt! Sale [140 Sept. 2/145 Sept. 9 
Railway & Light Securities__.*i} 11 Sale 2, 
= ie = Rys & Util invest cl A com.--1/]/..... 2... ts eee 4 ee 9% Sept. 5) 12 Sept. 6 
Raymond Concrete Pile— 20 e1 a | ne se ES iS Sabot esac 
4,350 14,450 OmmMOD.. - ~~ «. --------=-- 12% 14 16 Sale | 14 Sept. 5] 16% Sept. 28 
200 1,350], $3 conv i= oiieicteeieiieieee 7; | 39 44, «O11 3712 sale | 39 60 40—| 36 Sept. 26 38 Sept 5 
2.700 7,300 Raytheon Fag COB ----- 2 2 2% % Sale | 11% Sale % Sept. 1] 114 Sept.30 
1.600, 21.700) Red Baas Of De..-------ee= 3252 sarc’|| 174 .2%| 214 Sale | 2% Sept. 2] 3% Sept. 6 
A 1,100 11,7 er O~ 2 === © || 23. Sale | 28% 29 | 23° Sert. 1] 30 Sept.12 
» 200 5,700] Reeves orn, 4 — 4% 5%1 5u 6%l 5g 6 6 Sept. 7| 6 Sept. 7 
12,900 28. 000 001 slice me i. 1 Cor arp 7 Ty! % % 4%  %| %Sept. 2] % Sept.12 
1,000 4,6 er nro os Baie? 10. Sale|} 16° =+17%| 10° Sept. 1] 16° Sept. 27 
3,800 22'600 raf oy nvestcor- e \% “uy MY & 4 Sept. 7 \% Sept. 
2.300 Rt 500 mice Sa bp ; Bete 4, 4%] 6 Sale| 334 Sept. 5] 6% Scpt. 11 
Rio Grande Valley Gas Go— 1% 2%) 2 Sale| 1% Sept. 5) 2% Sent. 
800 9.100} Voting trust ctfs ------..- i} 4% Ml 4 ou 6% 6M] Mm Sept.15] % Sept. 8 
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RANGE SINCE JAN. 1 











Lowest Highest 
Sale Prices Sale Prices 
3% 2ae- 10 i — 16 

r. an 
53 ar.31] 65% Tuly 27 
13% Apr. 19] 24% Sept. 11 
14% June 30} 24% Sept. 27 
42% May 22} 48 Aug. 2 

% Apr. 6] 1% Sept.15 
2% July 27} 4 Fep. 9 

\% Jan. 9 % _ 14 

81 Apr. 11)100 Aug. § 
87% Apr. 13/107 July 29 
4% Feb. 6| 6 May 16 
6% Apr. 11} 13% Sept.30 
14% Aug. 23] 20% Mar. 16 
24 Apr. 10} 37 Sept.13 
15% Sept. 2} 26 Jan. 4 
97% Apr. 8/108 June 7 
90 Aug. 25:112% Jan. 24 
110% Sept.12}115 June 13 
104% =. 27/115 Aug. 16 
96% § a t.16)105% July 6 
7i< July 2s 9% Jan. 4 
8% Apr. 11] 17% July 21 
35 Apr. 6) 49 July 24 
96% Apr. 26/112 June 22 
1 Apr. 10) 1% Jan. 9 
5% Sept.12) 65% Sept. 22 
5 Jan. 23] 10% Sept. 9 
2% Sept. 1] 5 Sept.28 
8 Apr. 21] 13 Sept. 8 
28% Sept. 5] 35% July 24 
26% Sept.18) 31% July 22 
68% Jan. 6) 91% July 14 
4% Sept. 5) 7% Mar.10 
184% Sept. 27| 22% July 27 
99 Jan. 27|101% Mar. 9 
4 Sept. 1] 7% Jan. 3 
3% Mar.13; 4% July 6 
11 Apr. 17] 16 Jan. 3 
8% Apr. 27} 14 Mar. 16 
15 Mar.28/ 21 Sept.13 
35 Apr. 12} 44 Sept.27 
7% Apr. 11] 12. Feb. 2 
29 Jan. 24) 34% June 19 
111% Aug. 24/112 July 8 

\% Apr. 8 3% Mar. 10 
2 Apr. 19} 2 Avr. 19 
1% June 29] 3% Sept. 27 
5% Apr. 8] 10% July 22 

31 Apr. 6) 38 July 18 
53 Jan. 17/ 65 July 20 
3 Junel7} 5% Jan. 30 
92% Jan. 4/107 Aug. 18 
98 Jan. 3/110% Aug. 19 
135 pr. 18|/179 Sept. 27 
15 Feb. 17} 18 Sept. 5 
68 Sept.30) 84% Mar. 7 
58 Apr. 10] 94% Sept. 8 
23% Apr. 10} 27% Aug. 4 
7 Apr. 8jrl10% Jan. 4 
5 Apr. 11; 9% Sept.11 
114 Sept. 5/120 Aug. 19 
29 Sept.14] 39% lan. 16 
2% Jan. 24) 7% gape t.15 
2% Apr. 10} 9% July 24 
16 Apr. 10] 36% July 22 
9 Aug. 24] 18% Feb. 23 

% Sept. 12 % Sept. 20 
1% Sept.13] 2% Jan. 3 
5% Apr. 10} 8% Aug. 1 

41 Apr. 4 43% Aug. 15 
6% Apr. 8| 14% Sept. 20 
42% Sept. 1) 75% Sept. 27 
6 Apr. 8] 12 Sept.20 
90 Apr. 8/117 Mar. 7 

% Jan. 16) 1% Sept. 21 
7% Apr. 10} 10% July 22 
8 Feb. 7] & Feb. 7 
1% May 29} 2% Jan. 83 

% Apr. 11] 2% Sept. 6 
3 Apr. 8] 5% Sept.16 
9 Apr. 19] 12 Mar. 9 

101% Apr. 12)102 Apr. 21 
Iie Bere. 6 a “48 
¢ Sept. an 
36 Mar.24; 42 June § 
7 Apr. 5] 10% Sept. 28 

\%, Jan. 4 % Sept. 7 
3 Apr. 8} 5% Jan. § 
: ya 4 Aug. 4 

4% Aug. 23} 7% Mar.10 

94% Sam 7|100% Mar. 9 
104 Apr. 18/105% Apr. 27 
107 Feb. 20/112 July 19 
44% Jan. 13} 82 Aug. 3 
26 Apr. 11) 44% Aug. 3 
93 Jan. 24 103 34 Aug. 22 
98 Sept.28)110 June 14 
¥% Aug. 29 Jan. 21 

14 7 14] 26% Aug. 3 
34% 22. 12} 72 Aug. 3 
May 22] 11 Sept.13 

64 Apr. 8} 12 Jan. 19 

4% Feb. 11} 7 June 

108 Apr. 10/126 Aug. 8 
140 Sept. 2)158% Jan. 28 
Mar. 31}| 1844 Mar. 10 
9 July 15] 12% Mar. 9 
% Feb. 9 4 June 21 
12 Apr. 8/21 Jan. 4 
856 Apr. 8] 41 Mar. 11 
Aug. 20} 2% Jan. 17 

1% July 6) 5 Jan. 4 
23 Aug. 24] 33% Jan. 4 

5 Jan. 24, &% July 28 

¥% Jan. 30 % Sept. 12 
a $ June 27| 16 Sept. 27 
3i¢ Bent. 5 6% Sept. 11 

ept. ep 

isg Aue 1a 11 Jan. 5 

\% May 19 % May 26 

















For footnotes see page 53. 








NEW YORK CURB EXCHANGE 
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AGGREGATE 
SALES I | PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
i St CURB EXCHANGE Jon's 
n nce an. 
September| Jan. 1 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
Shares STOCKS (Concluded) Par|| Bid Ask | Bid Ask| Bid Ask le Prices Sale Prices Sale Prices 
75 1,975] Rochester G X E SR wap esere Ry ope Se 98 Sept.29|102 Sept. 1/| 96 Apr. 21/105% Aug. 2 
25 Rose are Con Banet 2 cra icth hese onus 101 Sept.22/101 Sept.22/}100 Feb. 23/102 Fen. 3 
ester one 
ee sal GtEee tes Gene .2. 200NNIG «.-22-0224 ----- 12989 -..--|-.----.-----.]-----------.809S Ape 14022 Aer. 14 
100 1,100 Romer & Pendleton Inc... -. ‘| 15 15% 1 13%} 11% 12 12 Sept. 9} 12 Sept. 9/]} 12 Sept. 9} 15 Jan. 4 
=F —. - >,’ Ge eee See eee coe ee 
5,300; 24,100] Rome Cable common...5j} 13. Sale 8% Sale | 12% 13 8% Sept. 1] 13 Sept. 14 8% Sept. 1] 13% Feb. 
700 8,100] Roosevelt Field Inc ........-. 5 1% Sale 1% 2 1% 2 1% Sept. 7| 2% Sept.12 1% July 20) 2% Jan. 29 
7,100 26,200] Root Petroleum Cocom.- ---.-.- lj} 2 2%); 1% Sale 2% Sale 1% Sept. 1} 2% Sept. 6)| 1% Apr. 12} 2% Mar. 
1:400 5.100] $1.20 conv preferred. --- -- 20) 5 7 5s Sale | 7 7%s| 5%5 Sept. 1} 7% Sept.26)| 4% Apr. 6 7 Aug. 8 
1,200 7,100] Rossia Internat Corp.----.---. * % % Me % 4 4 Sept. 20 4 Sept. 26 or: 25 Jan. 14 
“ane pe Sy Lo eee See Eres Se eee eee Ff ar.18} 43 Jan. 5 
3,550 12,850] Royal OEP CBee ccccen *| 68 71 48 Sale | 56 Sale | 45% Sept. 1) 58% Sept.23)/ 45 Apr. 11] 71 Jan. 3 
2,300 7,100] Russeks h Ave Inc... 2.501} 5% 6 2% Sale 3% 4%] 2% Sept. 1} 4% Sept.12 2% Sept. 1] 6% Mar.1 
48,900 139,300] Rustless Iron & Steel Corp._.-.1)/ 12 Sale 8% Sale | 14% Sale 8% Sept. 1] 15% Sept. 22 7 <Apr. 8] 15% Sept. 22 
400 3,000] $2.50 conv pref... ..-..-.-.- *| 40 42%}) 40 42 44% 47 40% Sept. 5| 45 Sept. 27/| 3534 Apr. 11} 47 Aug. 4 
2,900 15,400} Ryan Consoi Th «oc ab *| 3 Sale 1% =%2%i 2% #24) 2 Sept. 5| 2% Sept.13 1% Aug. 11} 3 Jan. 3 
12,100 23 300] Ryerson & Haynes [nc com-..1 % Sale % Sale 1% Sale % Sept. 1) 2% Sept. 14 4 Apr. 10) 24 Sept.14 
850} 5,450] Safety Car Heating & Ltg....*|| 63 66 51 St Recate Kanee 46 Sept.13} 57 Sept.15/} 46 Sept.13 Mar. 2 
Bh ee 800] St Lawrence Cor bd Be enee acuesibetee eaus ob sue & aneeeelt>éeee Sane 2% July 22) 4% Jan. 5 
136,700 267 ,900/St Regis Paper 1% Sale 3% Sale 1% Sept. 1; 4% Sept. 9 1% Sept. 1} 4% Sept. 9 
750 1,975] 7% preterred......-..-...100]] 5834 Sale jj...-- .---- 60 Sale Sept. 5) 64 Sept. 8 May 16] 64 Sept. 8 
9,300 48,800) Salt Dome Oi1Co 7% Sale 8% 9%l 7% Sept. 1] 11 Sept.i1i Aug. 10} 17. Jan. 3 
2,400 10,300|Samson United Corp com....1 % 4I1M%l 1% 1%] 1 Sept.12} 1% Sept. 29 July 17} 1% Jan. 4 
210 i nn nde WR CEee mebGibcece eueclosnee ougen 38% Sept.18| 41 Sept. 13/] 38% Sept.18}/ 41 Sept. 13 
3,3 6 Se Cec coccccccceccce % 1 1% 1% 1 Sept. 5! 1% Sept. 13 % June 29} 1% Sept.13 
1,100 7,100) Schiff Co com....-....-.-.-- 10 14 14% Sale | 12% Sept. 7: 14% Sept. 30 9% Jan. 26) 15% Aug. 16 
42,800 79,300] Scovill Mfg Co. ......----- 18% Sale | 36 Sale | 1844 Sept. 1) 38% Sept. 22/] 18% Apr. 25] 38% Sept. 22 
hips 10] Scranton Elec $6 pref | age © Mignelie eee oh hb lice Gales 6 6gih tn sd 6c 65a ae an on 2 
70 1,140/ Scranton Lace Co 21 2 22 25 21% Sept. 6) 22 Sept 16|)| 16% June 24) 22% Jan. 17 
Scranton-S 
150 775| Service a el Ue eel 28 Sept.12) 30% Sept.28/] 21 Jan. 27/ 3 Aug. 9 
19,900 39,212/Scullin Steel common 5% Sale | 14% Sale 5% Sept. 1| 15% Sept. 12 5% Sept. 1) 15% Sept. 12 
34,500 Ge. Fee... Pr ccancancesocoenes a4 % 1% Sale % Sept. 2} 2 Sept.12 Aug. 21} 2 Sept.12 
1,900 6,900] Securities Corp Gen'l com... 1 1s] 1 1%] 1% Sept.11) 1% Sept. 5 May 11} 1% Feb. 17 
700 1,700 n Bros co 35 40 36% 39 37 Sept.12} 38 Sept. 9i/ 31 Mar. 20 38 Sept. 9 
21,600 85,500 Lock & Hardward com. - % 4 %& Sale % Sept. 5) _% Sept. 7 June 3 Baas 7 
11,500 137,900 Rubber com. 6 Sale 7% Sale Sept. 1} 7% Sept.28/|| 4% Jan. 27] 8% Mar. 29 
150) 4,600] Selby Shoe Co com PS SPS errs 11% Sept.11} 12% Sept. 7|| 29% Aug. 24) 15 Apr. 4 
23 ,500 61,700) Selected Industries uy Sale 1% 1% 1 Sept. 1 433 Sept. 13 Apr. 10} 1% Sept. 13 
3,100 9,850| Convertible stock 4 541 7% 8S] 6% Sept. 5| 9% Sept. 8 4% May 8] 9% Jan. 3 
950 5,400) $7.00 petor stock 47 57 57% 61 58 Sept. 29) 63% Sept. 8]/ 48% Aug. 29) 69% Mar. 9 
500 3,250 t t certifi 47 57 58 6244} 55 Sept.11} 61% Sept. 25]| 48% Aug. 29) 70 ar. 9 
Selfridge Prov Stores, Ltd— 
acneainel 900 can OR SS ee ee a Apr. 13] 1% Aug. 17 
600 14,600 et hd % 4 4 4 Sept. 5 % Sept. 15 Jan. 16 May 9 
100 300 Cor 1 1%i 2% 3 2% Sept.13) 2% Sept. 13 1% July 11] 2% Sept.13 
800 7,500|Seton Leather com 6% 7%Il 8% _9 8 Sept.11] 9% Sept.20)} 6 Apr. 8 Jan. 20 
229,500} 466,900 my Grerets 2% Sale 4% Sale 236 Sept. 1. 5% Sept.14// 2% Jan. 31) 5% Jan. 3 
44,700 96 300] Shatt Denn 5% Sale 7% Sale 5% Sept. 1] 10 Sept. 6 5% J 30} 10 Sept. 6 
1,100 9,400 inigan Water & 18% Sale 433 20 17% Sept. 7| 18% Sept. 12/| 17% Sept. 7| 22% Mar. 10 
10,750 39,025) Sherwin-Williams Co com... 82% Sale | 90% Sale | 81 Sept.14| 92 Sept.27 1 Aug. 24/113% Mar. 13 
630 2,420} 5% cum pref AA i Sete ee 106% Sept. 6)111% Sept. 25||106%4 Sept. 6)115% Mar. 7 
oui 275) Sher Ww Tee ep RRR heater ae eC 
Shreve Eldorado 
100} Pipe Line stamp ss, icin gelesen nO ab il oh ttn il tea a ec % Feb. 6 % . © 
,500} Silex Co (The) a. ll 14 14 Sale | 12 Sept.22} 14 Sept.30 9% Apr. 11} 15 July 21 
mmo ns-. 
100} Corp conv pref.......-.-.. ee eee ee ee eee 16 July 20) 16 July rt 
38,400 ns H*ware & Paint Co... 1% Sale is Sale 1 Sept. 1} 2% Sept.15 Apr. 11 2% Feb. 1 
12,300/Simplicity Pattern Co 1% 2 1 2 1% Sept. 7| 2% Sept. 18 1% Apr. 10} 3 Jan. 3 
4,070) SingerMfg Co. .......-... ae Gt Esannawoeen 116 Sept.12}169 Sept. 6/[116 Sept.12/219 Jan. 6 
24,325 d 3 4 2 2 3 Sept.14/ 3 £Sept.14 3 Sept.14) 4% Apr. 26 
155| Sioux Oity G & E 7% ened éncee 95 Sale | 95 Sept.30) 95 Sept.30/| 84 =. 4 98 pus. 28 
La Ri eta LRP erst Haye cn: une une 
75| Smith | {Bogerd) Paper Mills. ee Gngsdélesias scbbeledenetmadenelttaens cee a9% May 2| a9% May 2 
27 ,400/Solar Mfg Oo. .........-.... 1% Sale 1% 2 1% Sept. 1] 2% Sept. 18 1% Aug. 23) 3% Jan. 3 
41,300] Sonotone Corp. ......----.- 1% Sale 1% 1%] 1% Sept. 1] 1% Sept. 1% Feb. 17} 1% Mar. 11 
12,600 tt Ei ananaqecesecces 4 Sale 34 Sale 4 Sept. 1] 5% Sept.30 3% Apr. 11} 5% Jan. 9 
26,400] South Coast Corp com 2% Sale 4\% Sale 2% Sept. 1] 4% Sept. 29 1% Apr. 1} 4% Sept. 29 
27 ,800/Sou Calif Edison pref B 28% Sale | 27% 28 27 Sept. 6] 28% Sept. 1|| 27 Sept. 6) 29% June $ 
19,400} 54% class C 28% 28%] 25% 25%] 25 Sept.25| 28 Sept. 2/| 25 Sept.25) 29% June 1 
4,284) 5 ref 8 ka ow eae 38% Sept.29| 41 Sept. 15/] 38% Sept.29) 46 Aug. 1 
6,900 Southern Colo Power cl A...2 1% 2%] 2 2%| 2 Sept. 7] 2 Sept.27') 1% May 31}; 2% Apr. 3 
340 Ub, 3 preferred capgovagnove 1 51 60 54 ie FRR erie Sey eee 42 Jan. 6] 65% Aug. 9 
380) Sout. ew E Telep Co. .100/|142 48 160 {151 157 {148 Sept.12/155 Sept.25/|148 Jan. 27|157% June 28 
2,500/ Southern Pipe Line 3% 44%] 4% 4%) 4 £=Sept. 7| 4% Sept. 18 3% Jan. 4% Sept. 18 
7,400! Southern Union Gas com 2% Sale 2 2%| 2 £=Sept.25| 2% Sept. 1 1 Ope. 2% Aug. 26 
1,425 ee eaheonnnons oS Se 13% Sept. 1] 13% Sept. 1)} 10 - 2) 15% July 22 
25,500) Southland Se 5% Sale 5% 5%!) 5 Sept. 2} 6% Sept. 7 5 Sept. 6% Jan. 12 
35,100|South Pena Oil. ...-....--.. 27% 28%] 39 Sale | 29 Sept. 2} 39 Sept.27|| 26% Aug. 24) 39 Sept. 27 
1,000 West Pa Pine Li 1 ws, 19%} 19% 21 19% Sept.27} 20 Sept.29)} 18 July 3 Sept. 29 
12,000/Spalding (A G) & Bros Inc..-1/]/..... ....- 3 Sale 2% 3 2% Sept. 29) 3% Sept. 12 2% Sept.29' 4% July 19 
4,430} 5% Ist preferred.......... ance wand 15 16 12% Sale | 12% Sept.28} 15 Sept. 2/| 12% Sept. 28; 3 July 1 
8,600] 7A aE. = hs is Sal 1 \ Se J 7 % Mar. 21 
J m dep ord reg shs... e 14 , , t. 13 Sept. 7 an, ar. 
a Am dep rets ord bear.....£1 ee eS Soe ee ee 8 
4,400|Spencer Shoe Corp.......... 3 3 1% 2%) 2% $2%| 2% Sept. 91 3% Sept. 11 2 July 22) 3% Sept.il 
6,100) Stahl-Meyer Inc com.-.-..--... 1% 2 1% 1%] 2 2%| 134 Sept. 5| 2% Sept.12/} 134 Mar.31] 3% Jan. 12 
1,400) Standard Brewing Co....-.... 4% Vy 4% \y 4 ¥ Sept. 20 yg Sept. 20 Mar. 28 % July 14 
17,100! Standard Cap & com.._.1l 16 56 Sale 14 Ags, 15 Sale ; 14% Sept. 28} 16% Sept. 7|| 14 Apr. 10) 18 July 27 
9.9 I ern a. eecece 21 Sale 22% 23%] 19% Sale | 19 Sept.29} 23 Sept. 7/] 19 Sept.29) 26 July 31 
6.700, VURERIIER. conccoccccceccons lj 1 2% 1% $14] 1% 1%] 1% Sept. 5} 1% Sept. 9]// 1 =A 24) 2% Jan. 21 
1,610} $1.60 conv preferred... ..-. iif 13 8% 104%] 9% 10%] 10% Sept.1l1 1038 Sent. 28 9M May 31) 12% Jan. 21 
10,260] Stand Invest $5 p “<2 12 +=Sale 10 11%} 11 Sale | 10% Sept. 5) 11% Sept. 14 June 14. July 12 
65,300] Standard Oil (Kentucky)-.-..10]] 17% Sale 17% Sale | 18% Sale | 17% Sept. 1] 18% Sept. 8]] 17% Apr. 11] 18% Aug. 4 
32 400] Standard (Nebraska) ... 6% 6K 16% 17%}----- ----- 17 Sept. 8| 17% Sept. 11 6 Feb. 21] 17% Aug. 30 
32,000] Standard Oil (Ohio) com....2 19 20 21% Sale | 25% 26%] 20% Sept. 1] 26% Sept. 5]| 17 Apr. 11] 26% Sept. 5 
3,600) 5 ha — ea 101 104 106 Sale |104 106 Sept.14/106 Sept. 1/1102 Jan. 4j107 July 4 
79,700 Stan d Power & Ltcom....l/] 1 Sale 54 % % Sale Sept. 26 % Sept. 5 pt.26) 13¢ Feb. 
.900| Class B common .-.-........ % +I1% % % % 5% Sept. 5 % Sept. 6 - 11} 1. Jan. $ 
3,450 $7 METOG.. 02 cnn occcnce hie Sete nase acanéiocged antes 25 Sept. 25) 27% Sept. 13]] 21 ay 5] 37} Feb. 
37,000| Standard Products Go-----.. 93% Bale || 717 Sale| i0i4 Sale | “714 Sept. 1] 1034 Sept: 27|| 634 Apr. 12] 1054 Mar. 11 
87,100| Standard Silver Lead. -....... i, a, \% Sale \ Sept. 2 % Sept. 6 Apr. 8 % Sept. 6 
80] aeaniard Hee un O8----B) ABS Seg 8D” Sais] 95° 8h! 204, SOE] SS SaweON TENE SN 2a] “BSE nope a8 
, — ee ee ee SE Peeeonre t it. ip . 
Standard Wholesale Phosphate . - - : 4 
62 soo} Starrest (The) Corp Ve G.z.— ill 33g Bale | -i-~ ~~ isg|-"i3g ~~ise| *SSE SORE: 18) FSG SOBER Tt ARE: a8) 1238 Sant 22 
,400) Starrett (The) Corp vt c...-- t. t. an. 
225] Steel Co of Canada ord..----- CT ee ee pe | 7346 June 26| 74. June 23 
1: Seren Be seston e=----=oo ANE TANT UGH olde PAE "2.1 1904 Spi 1) HAA Sep 980 1g Re 2a) Mg de 
orc ence ale ° t. pr. pt. 
b4 > premered ---------50}/-..-. --.-- | Pewee encccfeneee conse Sept. 7 37 Sept. f : — 18 a 4 Aug. 26 
-<<«e-*e<< -na<-<« «<«e«8¢ eeeees eocecececloecacao cooacce tc. pt. an. ug. 
18,700} Sterling Aluminum Prod--.... 6% Sale 54% 4| 6 6 5% Sept. 5| 6% Sept.11]} 4% Apr. 8| 6% Jan. § 
8,100) Sterling Brewers Inc. ........ 2 E> 2% 2%) 2 23 2 Sept.12} 2% Sept. 5 2 Sept.12} 3 Feb. 
50,375) Sterling Inc... .-.....-...-. 3 3 3 Sale| 2% 2%] 2% Sept. 5| 3% Sept.13]] 234 Mar.31| 4 Jan. oF 
8 ,425| Stetson (John B) Co com..... 5% Sale 4% Sale 5% Sale 4 Sept. 7| 6 Sept.30)} 4 Sept. 7] 7% Feb. 
8 000) Stinnes ( ) Corp....coucee 1 4% lg 4 % % Sept.25| 5% Sept. 12 % Sept. 25 Jan. 14 
7,000} Stroock (S Co Inc. ....... 9 10 9 Sale | 12% Sale 9 Sept. 1] 13% Sept.27]| 8 Apr. 10} 13% Sept. 27 
9,400| Sullivan Machinery Co....... 9 Sale 6% 7%} 10% 11 8 Sept. 6} 11 Sept.13 6% Apr. 6] 11 Sept.13 
900] Sunray Co com. ....... 6 aii 10% Sale | 10 11%] 10% Sept. 1] 10% Sept.21]} 10 Apr. 6/12 June 9 
137,500|Sunray Oil.........-.-.-... 2 e 1% 2 24% 2%| 2 Sept. 2} 2% Sept. 5|] 134 Aug. 24) 2% Sept. 5 
5,100} 544% conv preferred...._ 38% Sale 30 35%! 33% 37%] 35 Sept.12}] 36 Sept. 5 1 Apr. 10 Jan. 3 
16,000| Superior Oil Co of Calif. ....25]] 433% Sale 35% Sale | 38 40%| 35% Sept. 1| 4334 Sept. 8]] 3534 Sept. 1] 454% Mar. 14 
50] Superior SO Eaedlibocce <oancleness cbuadiibecance Enamedeese dante 42 Mar.14 Mar. 14 
175 lass B common. ....... DP tiatiescs coscdiiunad vodediehaaaiinnscsaiiiniinedehe 13 Apr. 4] 14% Mar. 6 
1,300)Swan-Finch Oil Corp....... 5 6%), 3 4 4% 4%1 4 Sept. 2} 5% Sept. 6]) 4 June 26] 5% Sept. 6 
56,300 com......-..-li/] 4% 2% Sale 4% Sale 2% Sept. 1] 5% Sept. 9 2% Aug. 21] 5% Jan. 5 
28 650) Tampa Electric Co. ....... --"!] 36 Sale 32% Sale | 30 31%] 29% Sept.14| 33 Sept. 5/| 28% May 10] 36% Jan. 10 
, yeast class A........ y % 8 Sept. 12 Sept. 27 May il Mar. 24 
24,200] Taylor Distilling Co......... Sal Sale Sept. 1 Sept. 14 July 5 Feb. 6 
143 ,300 Inc common.....*/} 22% Sale || 1234 Sale | 114% Sale 9% Sept. 5) 13 Sept. 1 9% Sept. 5) 224% Jan 3 






















































































































































’ Ocr., 1939] NEW YORK CURB EXCHANGE 49 
ACO ALES 1 PRICES IN SEPTEMBER | RANGE SINCE JAN. 1 
T Si CURB EXCHANGE Jan. 3 j 

Sepiemd er! b | 1939 Sept.1 | Sept. 30 | Lowest | Highest Lowest Highest 
ji | Sale Prices | Sale Prices 
Shares Shares STOCKS (Continued) Par|'Bid Ask!) Bid Ask Bid Ask| Sale Prices Sale Prices 
eae 17,350/Tenn El Pow? % lst pref_.100}| 70 Sale anne a Se ener k 2976 tan. 26 10838 Aug. F 
10 1,150, Texas P & L 7% pref_____- 100]| 87. 94 |/102%% 107\%\102% 105 {103 , Sept. 6 103 ‘Sept. 6/1 94 Jan. Aus. $ 
2,450 25 ‘650\"Texon Oil & Lan ae: 2i| 3% Sale 2% Sale- 3% 33 2% Sept. 1] 3%4 ¢ Sept. 6, 25% ey 1% 3 Jan. F 

- 5,150 23 Thew Shovel Co common. .-..5}; 14 15 144% Sale | 16% Sale | 13% Sept. 5 13 Sept.23!] 8 pr. 18% Lo y 
4,300 27 ‘00! Tilo Roofing {nc .._......-- 1} 15 Sale || 10% Sale | 10% 10%] 9% Sept. 12) 11% aeus 15|} 9 ane. 24 : =. 

200 400); Tishman Realty & Oonstr....*]/|/ 1% 3 3 1% 3 1 Sept. 8 1} “Rll 5 A “22| 63. Ma 3 

150 725|Tobacco & Allied Stocks...._. *!| 57), 67 || 60% 65 | 55 60 | 60_ Sept. 22) 60} Sept: 11 57 aus Bu Mav. id 

600 39, 300 Tobacco Prod Rxports..---.-9 4% 431) 4 4%] 4% Sale 3% Sept. 7] 434 Sept. <7 3% Aug. 24 

Tobacco Secur Trust 
aaibibbia 1,900 yy Ay fe Ae £1\| 14 16 6 14 1 73 11M)-----. ------]------ ------ ; Aus. i8 st; + 3 
a aaneainal 1,700] Am deprets def reg. --_-_--- 1 1% % 41% Dh. BiGivcekne shnceghindotaineeneil 4 % i. 5 Bl si * fon. 23 
4,475 13/675] Todd Shipyards Corp. __..._- 77. —«-: 8&2 48 Sale | 78% Sale | 48 Sept. 1] 81 Sept.11}] 45 June ties sae 

150 680) Toledo Edison 6% pref_.--100]|101% Sale jj__-.. _.__ J.-L. 9934 Sept.21/102 Sept. 29] 9834 Apr. ey Tuy il 

350 770| 7% preferred A-..-....- 100 Boden e6qutl Bee Ge 8. acs Wace 106% Sept.25)109 Sept. 7/|105% Apr. 1 y 
o erence ...|Tonopah Belmont Devel... ant bent”: he tee eek koe ee ee ee eS ee ee 

2,600 14,500) T ini ,. xs 1 4 % 3 io 4% Sept. 5 % sept. iil % Feb. 14 pr. 

° 8/100} 30! $00 fren ax Pla boron p com..*| 2° Sale iif Sale| 134 134] 1% Sept. 1] 2 Sept.11|] 1% July 1 Pe gan. : 

400 41,400) Transwestern Oil Co... ...- 10}} 5% Sale 3. Sale| 4% 4 $ 3 Sept. 1) 6. Sept. 5) 23 =. 13 Sone 2° 

7.200 30, 200) Tri-Continental Corp warr..-- i % % a4 y \% Sept. 2) % Sept. 27 + oi Gent. ff 

300 2,000 Truas Pork Stores Ine Re eepies 2. | 7 q 74% 9 7% 9%l 8 Sept. 5] 8 Sept. 5i] 7 ay 

“ubize atillon rp— Mar. 10 

ees RE 1|] 12% Sale 8 Sale | 10% Sale 8 Sept. 1] 11% Sept.11]} 7 Apr. 8 a 

13980 We 350 Ohaus ak at te works com } a bale. 25+ 28 +4 35, ois 30, oom. 6 35% rage 19% Ape. i} 3a } ” 
5,000 5 ks com... 4 1a ale % y pt. ° 

[0] Sl Wainer: *| 6% 7 || 73¢ sale | 73¢ 81 71¢ Sept. 1] 7% Sept.25]| 6 Apr. 10| 8% Aug. 16 

ef......*|| 53 Sale 1% Sal 13 1%] 1% Sept. 1] 2% Sept.12]} 1% Sept. 1] 5% Jan. 18 

ES eee 4 et. .---- | 3° 5 i* Sale| '32 isl 1‘ sept: dl 1 4 Sept: al] 1” Sept. 1] 314 Mar. 17 

2,600 10,200] Unexcelled Mfg Co {nc.._..10]] 1 i 1% 1%/1 2 2% Fs, Sept. 8} 2% Sept.14// 1% Jan. 4 14 a Pp 1 

a 1,600 12,400] Union Gas of Canada... ...- *| 12 1 ll 13 9 10% 10% Sept. 15) 123 Sept. 7]]| 104% Sept. 15 : yne 

400 $00| Union Preaer Food Stores: z1i| 18°° Bale’ 12°* gete®| 1956 gota" is" “eoptc iil i7-~“eaper “it 1358 fee AS] bes Ae 8 

 F - er res... e . b. ° ° 

2581 *“iS0 Union Traction Co..-.----- 50]] 2% Bale || 2 ~3%| 214 3%| 2% Sept.i3] 21% Sept. 3 31 Sept. 13| 250 Aug: 24 

nce— 

600 7,900 ——— Spee PN *| 3 rt 5% 6%] 8 84%] 6% Sept. 5) 8 Sept.18]} 3% Apr. 8] 8 Ge t. 18 
assis: 1,850 yom partic pref........%]| 42 44 52 56 56 Sea: Sree Fel 59 *4 ; y 28 
62,600} 419. 500) U Whelan Stores. ..1 1% Sale % Sale % Sale % Sept. 1] 1% Sept. 15 July 7 3 Jan. mS 

'200] 4180010 Corp warrants. ....--. Sale - a0 4 M% Sept. 6|  % Sept. 13 Apr. 1) -% Jan. 20 

100 300 United Elastic Corp......... EE I ES Ears ERGs ae 6% Sept.20] 6% Sept. 20 6% Sept. 20 $x 7 ar. 
18,900} 321,100) United Gas common... ------ 3% Sale 2 Sale | 2% Sale 1% Sept. 1] 3 Sept. 5] 1% Apr. 8 98 oP. it 

900 35,670] $7 Ist -ist non-voting Stl. wave *|| 84 Sale. 75, 7044 85} Sis 83, aos 13 oe sy 2 %. Ape. 3 — bi 
11.0% ie United G & K 7% pret. .2100 75% 80 90 | 86%4 92 | 85° Sept.14] 87 Sept.12]| 80 Jan. 9 8 July 28 

» 35,600]  203'900! United Lt & Power com A....*| 25¢ Sale 1% Sale| 1% Sale| 1% Sept. 1] 2 Sept.28i| 1% July 6 Jan. 19 

28,600} 145.000 Gonmee SE Mdcabencad +; 2 2%/| 1. Sale 1% Sale 1 Sept. 1) 1% Sept. 27 % June 27 H+ = 4 

4000] 124-0001 Atel Milk Broducta com-2zo| 19 “ao%|l 34° Sle | 28 Sale | 2126 Sept. 1) 2876 Sept. 27 19, Ape. 10) 3624 Mar. 2 
Moc ° e e . 

Bilge ph aited mmc | Tf TE BL i bediareceie neti 6954 Jan. 31] 7334 Mar. 8 

United Molasses Co — 

asia 2,500|__ Am dep rets for ord reg..._-|| 5 5%]; 3 SRT BNE -Gbbkdscd cttccckiaccss acsueaaeee 10), 8% : ar. 8 

ahaa a 2 ee Ci cose obhetl. .. 8 oun clsennu udtndlas ood alieaihnanllce dnsticdeaml 7,, Jan. 25 jan. a 
800 5.700 » L034 Profit Sharing com. -3¥6 3 12” \ 4% % Sale &% Sept. 29 % Sept. 7 % July 7 % Jan. 

ll eNO ENE Oh Se Ee earret? Aig ee eee Eee Re 

~ 1,900] a@ 35. 500 lass A._..1/| 10% Sale 9 10 10 10%] 9% Sept. 7| 10% Sept.21]} 9% Sept. 7] 10% May 31 

Fe ae kiss acacia gy a RSE | ob SSG | vc See | oh a all ee) A ae ae 

325) - 49.900! United Shoe Mach com... .-.- a \y § q ept. ° 

, 7D . 49.000 ‘390/Unied a a oe waa 43 Sale heal sere iladaittook ak 40° Sent. 8| 42 Sept. 61/40 Sept. 8 io July 25 
2,909} - 11 te United Specialties common._..1ljj/ 4 4%|| 2% 3 3 3%] 2% Sept.12' 3% Sept. 5]] 2% Aug. 15) 4% Jan. 

2s 
7 U S Foil class B_.....--..-- 5% Sale 3% Sale | 4% Sale | 3% Sept. 1] 5% Sept. 6|/] 3 Apr. 11] 6% Jan. 5& 
19400 « 31300 U S & Internat Sec com-..-.-.-. 3 1 % 56 34 sf Sept. 2} 1% Sept. 6 4% July ¥& 6a jee. 2 
11 8) 10.550] __ lst preferred with warr...-_*|/--.-- ----- 544% 58 62 64%| 58 Sept. 5) 65 Sept. 13]) 50. Apr. 11 8% Sept. 11 
68,700] « 83.700|/U S Lines Inc pref__..._..-- 1% sala’ ‘33 Sale 354 Sale 1% Sept. 1] 8% Sept.11 i%4 Apr. 12 34 ; pt. HM 
1,400] 41 12'500|U 8S Plywood Co common_.--1)| 16 © 11 10% 12%] 12% 13%] 11% Sept. 6| 14. Sept.11]] 103% Apr. 8| 16 Jan. 5 
1,200 8,600 $1: G0BV Orel....ccccece 24 ~ Sale |} 21 «4224 | 24 24% 2°" Sept. 6] 24% Sept.21]] 21°. Feb. 7 27% 3 ar. : 
3.900 14,300] U S Radiator common..-.---- 336 Sale 1% Sale 2% 2 15 Sept. 1] 2% Sept. 6]]/ 1% Aug. 21] 4% =. 3 
11,400} + 18,.800|/U0 8S Rubber Reclaiming... - 2 2 1% Sale 4% Sale 1% Sept. 1 Sept. 5]| 1% Apr. 8] 7 F pt. 2 
200 3,600\0 8 Stores Corp Com... 2... Glcccce ococell_. 8g cnc ccl_ we enone z Sept. 8 % Sept. 8 Jan. 24 i _ 3 
10 ee Ee ye Ee Eee 5% Sept.28] 54 Sept.28]] 334 Feb. 23] 6 ar. 
bee 

_ United Stores Corp new com 50c Sale \% % % % 34 Sept. 13 % Sept 27 July 22 % Sept. 27 

Het « yet United Verde Extension - ...50c Sale 1 gale | 1 1%] 1°° Sept. 1 if Sept. 6 Apr. 25} 1% June 18 
. 31.700] @ 110;100| United Wall Paper___._----- 2|| 24 Sale || 134 Sale| 2 Sale| 134 Sept. 1] 214 Sept. uy 159 Apr. 98) 2% Jan. 5 
ee 1.600] Universal Consol Oil Co_...10|] 14 17 13 16 a ie Tees gk UR 4 
3,100 31,300] Universal Corp v t c......-- lj) 4 4 31% Sale 3 3%4| 2 Sept. 7] 3% Sept. 1]| 2% Sept. 7] 4% Jan. 1 

200 900] Universal Insurance... .-.._..- 8}} 10 13 14 16%| 16 Sale 115 Sept. 23) 16% Sept. 5'| 12° Apr. 8! 16% Sept. 5 

600 4,700] Universal Pictures com... -.-- 1} 7 8%; 6% 8 7% Sale 6 Sept. 5) 7% Sept.30] 6 Jan. 26 91% June oh 

s) ofS Uta Ela Suga Gp-—--na-g 06 Ble | ag Sul (aig gus'| Mag Ra fT hg ROBES ARE 98 18, Ba 38 

‘ 39.; ta oO Sugar Co......- ale a § § — ° ; 
73'300 33° 305 Utah Pr & Lt $7 pref..-...-- *| 49 Sale || 56°" Sale | 64 Sale | 55%4 Sept. 5) 6514 Sept. 4|| 4734 Apr- 26 6514 Sept. 14 

5 Utah Radio Products com-.-.-1)//--~-- -----|/ .... _..__]____. ....- 1% Sept. 7] 1% Sept. 6]/ 14 Aug. 30) 24 June 15 

5 is 12° 100 Odit Equities com........- 1 2 2 1 1%] 15% 1%] 1 ; Sept. 5) 2% Sept.13 1 July 13] 2% Jan. 13 
475 7.725 priest | atgpagide- 52. 53 48 54 50% 52%] 46% Sept. 5 Sept. 15 42 Apr. 17 54, Mar : 
1,300} « 7,200)U pcom...... ‘4 34 3% 3 Sept. 9] % Sept. 15 % July 26 Feb. 3 
2,100 20,300 ‘Sony p eececcccces 1 1% 1%] 1% 1%] 1% Sept. 2] 1% Sept. 8] 1 Ape. 12} 1% Feb. , 
pee 111.300|¢ Util Pow & Light com... eee BR te Egle basi. (Teg tir RC Attain no weapetic ar. 14 Jan. i} 
elas 12,900 ass B common........-- i, es ete bE eos! te RE Ge teehee ee Aug. 4 Jan. ; 
7,050 31,000] 7% preferred.......---- 13% 14 1914 Sale | 20 Sale | 19 Sept.12} 20 Sept. 6|] 10 Ape: 25| 20% Aug 
! Vv Corp common.-..---- 2 Sale 1) 1 1% Sale 1% Sept. 8] 1% Sept.27]] 1 July 12] 2% Jan. 
5.500 26.100 poe: pa mtd wns dgeoene 27 30 18 : Sale anit 22 15% Sept. 11] 24% Sept. 22] 154¢ Sept. 11 30 «Jan. ; 
7200 20.100] Van Norman Mach Tool com.5j| 27. Sale |} 19 23 37% Sale | 23. Sept. 2] 32. Sept. 13]]} 20 Mar. 20) 32 sees. iF 
41 400 80,900] Venezuelan Petroleum. -----_- 1 % Sale 5% Sale 1} 1% 4% Sept. 1] 1% Sept 11]| 3 Aug. 17} 1% Sept.1 
70 2,480] Virginia Pub Serv 7% pref.100)|--..-- --.-- 56 Sale | 50 Sale | 49 Sept. 26 Sept. 1]] 38% Jan. 24) 58 Aug. 1 
2,900 5.700] Vogt Mfg Corp..--...-.----- 8% 9% 7 8%] 11% 12%] 9 Sept. 12] 12% Sept 29|] 6 Apr. 15] 12% Sept. 29 
Waco Airtraft Co. ......-..-- 7% Sale 3 4u] 4 6 4% Sept. 5| 634 Sept. 13]) 34 July 1{ 7% Feb. 18 
3.200 = O08 Wagner Baking com v t c_._- 334 Sale 5 Sale 43 7 4% Sept.14) 5% Sept. 25|| 45 Sept.14/ 9 Feb. 24 
, “a 20|__7 Seep 0 | a: | a eta 75 Sept. 5) 75 Sept. 5]| 74% May 11/ 75_ Sept. * 
a 700) Wa fhe) Co common...._ 1 1% 2 Bee 2 Emad ak gbeesaksade«eteemee May 19) 1% Aug. 14 
pie A: 1.300 Waitt & pond Inc class A. ._. 5 6 4 meen Gen ©. Lunda. csenutticdeieliwedl 4% Apr. 25) 6% Feb. 28 
"800 6 BT cnanccqunssnocend * % 1 1 1%] i Sept. 11] 114 Sept ii Feb. 4) 1% Sept. 11 
12,000 20,800] Walker Mining -ennenisonese } Sale 1 Sale 1 ii 1%] 1 Sept. 1] 2% Sept. 5 Apr. 10; 2% Sept. 5 

"300 8. 200| Wayne Knituing epee 9%}|} 13 Sale | 13 14% 13 Sept. 1] 14 Sept.11,) 8% Jan. 4] 14 Sept.1l 

400 4.300] Weisbaum Bros-Brower Co...1j| 4 6 4 4%| 4 4 Sept.21] 414 Sept.11]} 334 Apr. 10) 5% Feb. 23 
3.600 14,100] Wellington Oil Co common.--.1/} 4% Sale 2% Sale 3i6 Sale 216 eeee 1} 4 Sept. 5]/)/ 2% Apr. 12) 5 Jan. 5 
5 50Ol oe F0O Teer Air Rupresd Corba al| 433 ale’l| 336 424] 2% 23 tb 2% Sept. oell 334 Mar3i| a38 ean 8 

pn x cos . . ° 
4.300 27.30¢ Western Grocery com ee | eS | ee Se 2% Se Sept. 11] 5% Sept. 11 234 Sept.11) 5% Sept.11 
n aryian j= 

790 1,400]_ 7% Ist Pp taseseeus 50 Sale jj __.. _.._. 60 Sale | 42 Sept. 5] 6214 Sept.27// 32 Apr. 10) 62% Sept. 27 

r eee cel OA 80. anise Sete 1 is seach sence. Sept. 15] 10 Apr. 6 17 Sent. 15 
1,100 2,650 Do ncananesewecess e . ‘ . ‘ 

Westmoreland Coal Co......*//..... -- A Re hon A 10% Sept. 5) 13 Sept.25)) 8% May 22] 13 Sept. 25 
1,575 2.339 Westmoreland Inc.....--..-- DES ROG adn nacatickdan «adios. 11 Sept.27] 11 Sept.27]} 11 Sevt.27| 11 Sept. 27 
w TexasU til itier Co— 

250 w Va Coal & Gos com------¢l| fig Sale ||--i-~ ~~isg] tS Sais | P24 Sept: 18] 92,, Sept. 13] 86, Jam. 41100, June 8 

45.300 i 1.000 Weyenberg Shoe Mfg Oo..... i Sale ||} 64% 7 2% 8 7% Sept.28] 8° Sept.15]| 5% Jan. 3] 8 Sept.15 
1,900] 23°100|Wichita River Oil Oorp-.~-. 734 Sale |} 553 sale | 534 5%| 534 Sept.20] 6% Sept. 7]] Bi Aug. 24| 7 Ys Jan. 3 
2'600 11. 300 Williams ams (RO) De Gilenecees 5 6% bs 634 7% 8 6 Sept. 5) 834 Sept. 8] 434 Apr. 18] 8% Sept. 8 
1'600 -O-Matic Htg---9// 2% 3 1 1%) 1% Sale | 154 Sept. 5| 2° Sept.13]} 1% Aug. 10] 3° Jan. 6 

"000 18500 Wileow Jones Co com...--.-- 4 Kil 6% Sale|] 8 8%| 6 Sept. 2) 8% Sept.15]] 6 Sept. 2/10 Jan. 4 

‘075 2,575) Willson ucts Inc....--.. Sale 8 Sale | 10% 12%] 8 Sept. 1] 12% Sept. 25 u Mar. 31/ 12% Sept. 25 

x 20 370| Wisconsin P & L 7% pref-.100}|--.-- --.--]]_..__ _____ 99 Sale | 99 Sept.30] 99% Sept. 29]] 82% Apr. 19/101 Aug. 2 

900 500] Wolverine Port Reaata 3 334/23 Sale| 23, 3 | 23¢ Sept.28] 3%, Sept. 5\| 2%¢ Apr. 12} 3% Sept. 5 
7.900 34.500] Wolverine Tube Co com. .... % Bale 5% Sale| 8 Sale | 5% Sept. 1 833 Sept.11]} 4% Apr. 1] 8% Sept.11 

1/500 10.900] W. < orth on - a Corp... =f 6 6%}| 4% Sale 5% 5%) 4% Sept. 1| 6% Sept. 6]] 4% Aug. 14] 6 6 
my poe 

recta ord shs...... 13% 14 7 13 10 = Sale 8% Sept. 22] 11% Sept. 8] 8% -22] 15% Mar. 14 

4n't0p 197" 000 Wrishtut argreaves Ltd...... 8 Sale 7 Sale 5% Sale Sept. i6| 7 Sept. 1} 5 Sept.16] 8% Feb. 27 

40,300} 62,300] Yukon Pacific Mining Co...-5)/ 134 Sale || 1 Sale| 1% Sale| 1 Sept. 1] 2% Sept. 5]| % May 23) 2% Sept. 5 





















































50 NEW YORK CURB EXCHANGE 
AGGREGATE 
SALES PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
1 CURB EXCTAN GE Jan 
n an 
September 1939 Sept.1 | Sept.30 | Lowest | Highest Lowest Highest 
$ Bid Ask|Bid Ask Bid a Sale Prices Sale Prices || Sale Prices | Sale Prices 
09.000 Alabama Power 4s-.-.-..- 1% Sale |'100 Sale | 99 Sale | 96 Sept. 5100 Sept gly ~e- 3:101% Jul 
493/000 ref = noukll o6% Sale |\101%4 Sale 103 104 101 Sept. 6 103% Sept. 29. Jan. 27) 10% Jun 3 
ee See GO. os ct camcmenbene 86 88 |:103 Sale 1035 Sale | 98% Sept. 6 103% Sept Md Jan. 4105 Aug 
Pe |)©) [Ve 6S Oe cb ecoceenscsee 1 ‘3 Sale |;107 Sale 106 74 Sale 104 Sept. 8107 Sept. 1)102 Jan. 24 197% Ang. 30 
83 ,000 87, 500 OE Bhan wondonsee 51\| 98% Sale |103 Sale 105 106 |101 Sept. € 105% Sept 98 Jan. 30 105% May 
223 ,000 146,000 American rt : His db 5 5s. 2028 108% Sale |'107}4 Sale 108 Bale 106 Sept. 2108% Sept “see Sept. i a Jane 10 
mericabn wer ht— 
502,000 616. Ot neenane 2016 8534 Sale || 9244 Sale | 94 Sale | 8944 Sept. 6 95 Sept \|. 88 83 34 Ave. 19/1096 zuly 24 
eateee _ eae ee ee ae eT Ea Me MT Te e 92 
31.000| 400.000 Amer Radiator deb 4348..1947|'105 Saie | 101% Sale 10134 102 101% Sept. 5 101% Sept 101% Sept. 5 198% Jan. 21 
23,000} 249, aoe Gmenee Seating 6s stpd_1946).100 100%|)101 102 | 9444 954) 95 Sept. — Sept 95 Sept. 19 104 June 15 
71,000} 411,000 Appalachian El] Pow 4340-1988 ce 106 106% 105% 106% 103% Sept.20106 Sept. 1034 Sept. 20 107% Mar. 9 
I. © Ga es ka |108% Sale 2 05% Sale 103 Sept. 6108 Sept. 103. Sept. 6111 Mar. 7 
20.000} _ 1 lachian Power 6a727 72024 118% Sale {124 127 117% Sale ‘115 Sept.13120 Sept.29/115  Sept.13 128 July 26 
190,000] 1,1 Louisiana Gas 4s_.... 102% Sale |'102 103% 101% 10234 100 Sept. 13'102% Sept 100% Sept.13 105 Mar. 2 
314,000] 3.0: 0.000 Arkansas Pr & Lt 5s.....- 101% Sale ||104% Sale 102% Sale ,101\% Sept. 5 104% Sept. 11/1014 Sept. 5j1n6% June 2 
418,000) 3.6 Associated Elec 4}4s---.-- 47 Sale || 58% Sale | 56 58 Sept. 19) 5914 Sept. 41% Jan. 14) 68 Aug. 1 
13,000} 1 Assoc Gas & Elec 4}4s....1948]| 33 35 || 37 41 | 42 44 | 40 Sept. 7 4214 Sept. 31 Feb. 3! 45% Aug. 4 
218,000] 2.839.000 «woo --ne--------1968)]| 34 Sale || 39 Sale | 41% Sale | 38 Sept. 1 Sept. 29% Jan. 14] 47% Aug. 3 
SE 1530 8.000] 5s registered......-.--- a se. peo ve een oe Cen einia cee i Cr Ofer aa © 
234,000} 2.858.000 DEED Gancaccceue 33° Sale || 37. Sale | 40% Sale | 37 Sept. 1/ 41% Sept 27% Jan. 141 47. Aue. 4 
ediele 6.000 8 registered........- ee ee see Schutibehwa Sudeniocc ces eepesliagdads aneesen ae Bin a ar se 26 
000} 152.000 - aC 46 4 49 | 45 474) 47% Sept. 20) 49% Sept. 4 Jan. 25) 59 Mar. 9 
210.000 2,241,000) Cc Conv deb Ss nc-aleeaanmegi 136 35 Sale |} 41 Sale| 42 43 Sept. 1] 4634 Sept. 3 3. 13 4056 Aue 3 
eecses ’ ee ccecesece wccee eocccilescee eogecloccos eoeqecfoccocen coeeeslocscce cesces ° pr 
129,000 580.000 amoc fel & Tel 54s A2221985 73% 75%|| 72 Sale | 69% Sale | 67 Sept. 5! 7314 Sept 67 Sent. 5 83 May at 
eecnes ste cccecce —eartie Seecctineece SSeTeleanee SESS elsecers_20006Sl ee cee4_5eseRs ° r. 
19.000] 277/000 Atlanta Gas Light 4 3221988110834 27772 10633 101-~ 105° "|i00°” ‘Sept: 6 101 Sept.25|100 Sent. 6 1984 May 17 
173,000] 557.000 Atlantic City Elec 34s-.-1964|/104%4 Sale |)103 105 44 99% Sale | 97 Sept. 7/100 Sept 97 Sept. 7 109% June 12 
2,000 54,000 B F) Sons 5s w w..1947/| 914% 93 90 99%, 89 90 | 88 Sept.27/ 88 Sept 88 Sept.27,102 Aug. 15 
1,000 50,000| 5s ex-warr...........- 1947]| 85 89 80 87 79 85 Sept.26) 85 Sept.26/ 85 Fe 7} 95 July 18 
4.905.000 a tole Oo Piel t 0//115 Sale || 85 Sale [136% Sal Sept. 11139 Sept | 82% Apr. 11 
,555.000) 4, sConvertible 6s. .-...--- 5! ale ale ale pt. 1k pt. 27! pr 139 Sept. 
1394-000 1.228.000) Bell Tel of Canada 5s A...1955 110% Sale ||105 Sale loneg Sale |103. Sept 5 106% Sept.20/103 Sept. 5/110 Jan. 7 
693.000} 1,179.000 M 5s ser B June 1 1957//120%4 121 |/115 Sale |105% Sale |101% Sept.18115 Sept. 1)/101% Sept.18)126 July 22 
200.000} 402.000 series C_.......----1960||124  125%||123 Sale /106 Sale |103° Sept.18123 Sept. 1/1103 Sept. 18)129% July 21 
46.000} 204.000 Bethlehem Steel 6s__-.... 144 1444/1140 144 [129 132 |126 Sept.13341 Sept. 2/126 Sept.13/150 Aug. 9 
204.000} 3.302.000 Birmingham Fee B1EB--~ a8 84% 87\j| 92 Sale | 91% Sale 9 Sept. 1) 92% Sept.11!} 86 Jan. 4/199% July 25 
201,000) 1,711. ham Gas 5s--..-.- 69 72 90 Sale | 88% Sale | 87% Sept. 5] 92% Sept. 8| 69% Jan. 5) 97% Aug. 2 
20,000} 525 iver Power 5s A..1954/| 83 85 || 95 99 | 93% 95 | 92° Sept.13) 95 Sept. 6/| 81 Jan. 27/102 July 25 
33,.000| 576,000 Canada Nor Power 5s. ..-1953]/103% Sale |/100 102%' 90 Sale | 89 Sept 20 190 Sept. 2|| 89 Sept.30195% May 9 
33> 000 993.000 Canadian Pacific Ry 68...1942 ion Sale || 89 Sale | 82% 85 75% Sept " Rept 8 | 75M Sept. 22 inn Mav. 16 
318.000] 3.428.000 Carolina Pr & Lt 5s8-..---- 56]! 964% Sale |/106 Sale |105\% Sale Sept 108 Sept 1|} 96% Jan.. 3)107 May 31 
a 319.000 Cent Ubio Lt & Pr 68 A---1950},101_. 101%||_._----.--|---.- -----|--.---.------|--.---.------||101 Apr. 11/105 June 17 
65.000] 1.141.000 Central Power 5s ser D_..1957|| 83% Sale || 95 Sale | 90% 9134] 90% Sept 1/95 Sept 1 Apr. 10; 98 Aug. 15 
ge 2 3.298.000 Central Pow & Lt 58...-.- 190 ¢$ Dt Mes en apathincesd Ghee ticnaseh aeeeOttsnns aa aaa 98% Apr. 10/194% July 18 
135.000] 1.368.000 Cent States Elec 5s. ..-.-.- 35% Sale || 37% Sale | 42 Sale | 36% Sept. 2 42% Sept 35 Jan. 4/46 Mar.13 
290.000 3.733. GEG. cecepapegas-es 1954]) 35% Sale || 39 Sale | 42% Sale 6 ° 43 Sept 32 Jan. 13) 46% Mar. 11 
315,000} 3,4 Cent States Pr Lt $40. -1963 57% Sale || 67% Sale | 70% Sale | 63 Sept. 1; 72 Sept 55M Jan. 27| 744 Aug. 15 
alae —_ 
48,000 4s series A... ...-.-- 98 98%/101% Sale 100% 102 | 99 Sept. 6 101% Sept. 98 Apr. 11/105 June 22 
onol Onion ‘Stock ve a Dis. 1940}/104 104%//100 102 102 102% 101 Sept 21 Sep 01 Sept. 21 
9.000 nion Stoc 5s... 1 101 pt. 21 102 t.22'11 pt. 21/194% Jan. 
116.000 aChic Rys 5s ctfs of dep... 1927 44 xs Sale || 47% Sale ; 50% Sale | 45 Sept. 51 Sept.28) 44% Apr. 5 Base Jan. 19 
10.000 incinnati Street Ry 650.1933 ta 75 85 77% 84 79 Sept 20 80% Sept. 70 Jan. 14) 83 Aug. 22 
3,000 6s series B_......----- 1955) 68 = 80 82% 89 |78 84 Sept.18 85 Sept. 72% Jan. 17) 88 Aug. 22 
44,000 Cities Service 58 734 Sale || 74% Sale | 72 7334| 72 Sept.25) 75 Sept. 71% Jan. 13) 84 Mar 9 
Py oe 5s registered -.....----- VES GENE Sie a Dek Be Paige ee Thea 72% Jan. 30) 78% July 13 
1,129,000 Conv deb 58.......---- 71% Sale || 70% Sale | 71% Sale | 68% Sept. 5, 72% Sept. 66 Apr. 11 hats, Mar. 9 
1000 i inasesesrs ites ebtbe lisence anéedhinens aoe” 70% Sept. 29) 76% Sept. 70% Sept.29| 76 Mar. 1 
186,000 ee enna 71 Sale |; 69% Sale | 71 Sale | 68% Sept. 6) 72% Sept. oF Apr. : a7 Mar. 13 
------| 2.000] 08 POGISUETC”E .. 22-2200 oe] J 900)]. 2 e oe ee eT i ee een ee ee ee ele ne oe eee afi ee oo eee ar. ! uly 
47.000| 871 Pin wasesnetgcgogegese® 069)| 71% Sale || 69 72 | 70% 7)4%4| 69% Sept. 6) 71% Sept. 67% Apr. 11] 77% Aug. 3 
319.000 9 87) 00) rte Service P & L 548-1952 77% Sale || 80 Sale | 78% Sale | 76% Sert.19! 813% Sept. 72 Jan. 12] 89% Aug. 2 
167.000 000} 5348 gold deb..-..--.-- 1949] 7734 Sale || 82 Sale | 79 Sale | 76% Sept. 18 g2 Sept. 7234 Jan. 12| 8934 Aug. 2 
194,000] 1,746,000 Communit, jews Lt 5s..1957|| 75% Sale || 84 Sale | 83% Sale | 80 Sept. 5) 843 t. 74% Apr. 8&8) 89% Au 3 
i ad AO 29.000 Co nD | as Pow 7s epee | 7 a 2 a a ae) ee ee nen eee ae ae 126% Aug. Bi F ob: 17 
Dic ae: Bl nhs ohectl tenees saxccllocene ococclccec< sbecelcoccesassesslecanna.coccout nie Gane Sriaen p74 27 
6,000 0 ee Gee oe ee i” | TST 85 180K 115 128 131 Sept. 19/1303 Sept. 5121 Sept.19131 July 17 
229.000] 548.000] 3s series P__-....----- a 04% Sale | 98% 1004! 98_ Sept. 26'104% Sept. 1|] 98 Sept. 26108 Aug. 3 
a aaiarmaaial 109% 110 l » ; : 
98,000 cds ‘Gas eet % 11036)/109%%4 Sale |102% - 101% Sept. 14,10934 Sept 101% Sept.14113 June 21 
78.000! 756.000] _ 6s A stamped.......... 68 Sale | 71% Sale | 63 Sept. 5] 714% Sept. 58% Apr 77 July 31 
406,000 000 Continental G&El 5s....1858) 81% Sale || 89 Sale | 84% Sale | 814% Sept. 20 ga 4 Sept. 79 Abr 0} 92% hen. 3} 
coun 000\Cuban Telephone 7S4e----1941|| 9834 e+ a- seni eae Bats dan’ 1alinsss Mas, 9 
12,000 120,000/$.UDan 1oObDaCcco 08 - -. ~~... 55 64 58 63%4| 55% Sept. 2 Sept.18] 5534 Sept. 68% J 11 
90.000 '000|Cudahy Packing Co 3%{s..1955)| 96 Sale || 99 Sale | 92% Sale 35° Set. 5 $3 Pept. " pt. oT Jan. 4 
68.000] 317.000|Delaware Elec Pow 5348..1959)|104 105 |/105 Sale {105% 106 /'102% Sept. 5106 t. 29/102 Sept IMR“ Inly 13 
49.000| 227,000 Denver Gas & Elec 58. ..-1949)/106% 106 34||107% 107% 108% 110% 103 Sept. 6 108% Sept 102°* Bep 108 ¥4 Sept. 26 
73.000| 716,000|4Detroit Int. Bdge 6348--1952|| 7% Sale 4 4%| &% Sale 4% Sept.28, 5% Sept 4% ye x 0 3 
13,000} 446.000 aCtfe of deposit......... 7% Sale 4 4% 5% 4% Sept. 26| 5% Sept 4% Aug 9% Feb. 2 
15.000} 210.000 8 f deb 78_--...- 1 $s % Sept 13] 1 Sept 4% Aug 1% Jan. 10 
3,000 78,000 tis of deposit......... 1 % Sept. 5| 4% Sept % Apr 1% Feb. 3 
898.000) 5,.468.000| Kastern Gas & Fuel 4s A-.1956)/ 61% Sale || 691% Sale | 76% Sale | 66% Sept. 5| 7 t 52% Apr 77__ Sept. 26 
sina ne Bie Ee Ses RSS Unt (HOH, Soe Gb, ate [neg ease Bk, eae aOR Ree tiles Be? 
¥ d ‘ | ab OB. ~-- ---- 4 ale e Sept. 5 t. 4 r ar. 
1,000 72.000 Imira Wat Lt & RE 5s..1956 108% 112 1/114% 118 |--.2. 1144116 Sept 5118 Sept 107% Jan ae ae Aug. 3 
anes d ~ awn eneen ite CGOEMEe soe escedlesnd@ eeaeninenethaennee cada : ar C ar. 
21,000} _ 216,000 A....---- 04% ---.- 103 Sale |103. 105 |100 Sent. 6193 Sept 100 Sept. 6/195 July 2 
Empire Dist Elec 58...--- 99% 100 y 
105.000 .000 mee role oe i ioe bite ran 8 Sale |101% 101%] 98 Sept 1/102 Sept 98 Sept. 1/104 Aug. 10 
11.000} 51,000), 048.....-.--~--------- © | 28 45 | 32 34 31% Sept 26 35% Sept. 31% Sept 50% Jan. 3 
9,000 ting 58-..--.-.- 107% 108 11108 108% 106% 107 |107% Sept. 28 108 Sept. 1074 Sept. 28|108% July 21 
Federal Water Serv 544s..1954/| 84% Sale 
60,000 ss fi S ote Cory Mitee" mew 18 83% Sale | 85 Sale | 81 Sept. 5] 86 Sept. 81 Apr. 91 July 18 
137,000} 288.000] 68 stamped. -.-- - poow as: 98 Sale |..... 69%! 70 Sept. 28 t. 70 Sept. 28/104% Feb. 9 
913.000 Horida Bohemian Cag = 1893 8% Sale b2 xe ante |347" oo. baaainass“s hn oo bo x6 Mar. 23 2a a 
j --+-- ale ale % Sert. 9! Sept. an ae ug. 
947,000 Florida Power & Lt $s..-.1954|| 95% Sale |/100); Sale |100 Sale | 93% Sept. 5 101° Sept. 92 Apr. 10|103% July 24 
Gesy meeutete agua 944l| 9534 sal 
90.000 S ext Mam = = see ae || 98 Sale | 98 Sale | 95 Sent. 6 pt. 95 Jan. 99% Aug. 9 
71.000 \Gen Bronze conv deb 6s--1940 20 «Sale 1/77 7 78% Sale | 76% Sept. 21 Bo Sept. 76% Sept.21| 90 Jan. 3 
26 .000 sien Dub Sere LO 38.» 0- 97 98 || 99 Sale| 97 99%! 97 Sept. 6 99 Sept 90 Apr. 21, 99 Aug. 15 
189.000] 1.640.000) man See Ueienses © hp £21988 82 Sale || 89% Sale | 92% Sale 86 Sept. 6 93% Sept 78 Apr. &| 96% Aug. 15 
2.000 0 a on Daven Lid 68 A. ...194m)| 7 RE Reha 7 74 78 | 74 Sept.18 74° Sept 73 Feb. 20| 77 Aug. 25 
58.000] 850,000)Gen Wat Wks & iI 68 A=21943]] 8 8734// 9214 Sale | 90 91 | 89 Sept. 6 94 Sept 87 Jan. 9] 95% Aug. 3 
716.000 7.605.000 Georgie Power ref 58-.... 97% Sale |/1n4% Sale 105% Sale 100 Sept. 5 105% Sept 95% Jan. 27/19%% Aung. 2 
21,000 Georgia Pow & Lt S8....- 0 Sale 67 1 67 686 66% Sept. 26,70 Sept t. eras aan. #2 74% gene 8 
mine Re See eo Seeecee S962 "Bcoce SO Pa, Forage pe pr. ie ar 
360.000 000 Glen Alden Coal 4s... -.. . 724 Sale |/'65%4 Sale| 70 71%) 6 t. 5 Sept 8434 Sept. 5] 72) Jan. 38 
26.000 {-00| Gobel (Adol?) de 4\s. a 59 || 0978 Fe 5834 62" 0° Sept 18 65° Sept. 60 Jan 4| 29° Tan’ 10 
1000] 2 349 tg Gran Rs Rady BS 8 86 | 65 70 | 65 Sept.25 65 Sept.25,' 65 Sept 25) 91 Mar. 11 
7.000 900 ee eee 108% 1097611106 % Sale 106% 11034 105 Sept. 11 10634 Sept. 1,108 Sept. 11,199% Mar. 3 
12.000 oaniotaen & rod ts. ---1945]| 4934 54 3. Sale| 58 Sale 53 Sept. Sent. 47 Mar.31| 60 Sept. 7 
21,000 Guantanam y 68.-1958)/ 48 53 || 45% Sale | 4834 Sale ; 45% Sept. 1, 50 Sept.27||45 Apr. 12| 53 Jan. 9 













































































For footnotes see page 53, 
























































































































v Ocr., 1939] NEW YORK CURB EXCHANGE 51 
SSS —— = 
AGGREGATE 
SALES | PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
In Since CURB ExXCHAN GE I 3 |i 
September| Jan. 1 1939 Sept. 1 | sept. 30 Lowest Highest Lowest Highest 
$ & . BONDS (Continued) Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
uardian [| tors Corp— 
36,000] 278,000] be series Ae oP To4si| 41 44 «(|1 39% Sale | 42  43%4| 3934 Sept. 1| 4314 Sept.27]| 36 Apr. 10] 50 Feb. 18 
- 57.000] 545,000}Hall Printing 6s A stpd_-.1947}} 9934 Sale ||100 Bale 101% 102%/100% Sept. 1/1013 Sept. 28]/ 98 Apr. 12/103% July 12 
> ~<a 6.000 aHamburg Elec Co 7s. -...1935 3ee | I setts B56 BP leediccishiehcalesndoemeees 25 July 14) 30 July 27 
16.000 85,000] aHamburg E & Und Ry 5\s'38 225 es a rth 10 30 8 Sept. 7| 8 Sept. 7j} 8 Sept. 7] 39 July 10 
24,C00| 597,000|Heller (W E) & Co 4s w w.1946), 95 9634/|100 Sale | 99 99%| 98 Sept. 7|100 Sept. 1]| 94344 Jan. 25 102% June 27 
11,000 58.000] Houst Gulf as 6348 x W.-1943 100 102 |/101 Sale {101 10234/100. Sept. 1/102 Sept. 25 Sept. 1103. Apr. 1 
- Bag re a agelpatng se apnea 19431|103 103%/|/103 Sale {102% 10434|101% Sept. 5]/10344 Sept. 25| 10134 Apr. 17/103% Jan. 12 
105,000] 259,000] Houston Lt & Pr 3 4s----1966||109}4 Sale 10854 11044]103% 1044/1102 Sept. 25|106% Sept. 2) 102 Sept.25,11144 June 6 
ontde« 1,000] aHungarian-[tal Bk 7 %s.-1963,| 8 (30 |/..... 20 - § OD Loses nelemogisgaenéiaheene le Ga an ©. aan oo 
22,000} 188.000 Hygrade F Food 68 ser A...-1949|| 6344 Sale ||63 Sale | 63 66 | 62 Sept. 1| 67  Sept.11}/ 59 Jan. 27 68% July 13 
3.000} 46.000} 6s series B......------ 1949|} 6344 Sale || 62% 64 |63 66 | 64 Sept. 20) 64% Sept. 21 Apr. 68 June 12 
102,000] 320,000] {daho Power Co 3%s-.--- 1967||----- ----- 108 Sale /103 103% 101% Sens. 5|108 Sept. 1)/101% Sept. 5 110% Feb. 27 
000] 971,000) Lilinois Pow & L 54s----- 1957|| 86 Sale || 94 Sale| 90 92 Sept. 6| 94 Sept. 1 ie Jan. 27| 97. Aug. 8 
ve - 71,000} 1.511,000] 5 isseries B...-------- 954|| 9944 Sale |/101 Sale | 98% Sale o7 Sept. 5/101 Sept. 1|| 95% Apr. 10 104% July 27 
296,000) 2.319.000] 6s series A...--------- 1953||102}4 Sale |/10134 Sale |103% Sale | 99 Sept. 5/1033 Sept. 20 99 Sept. 5105% Aug. 15 
283.000] 4,046,000] 5s series C__....------ 956|| ¥6%4 Sale || 98% Sale | 96% Sale | 92% Sept. 6) 9844 Sept. 1]| 9234 Sept. 6 10344 Aug. 
84.000} 539,000) Indiana Elec Corp 6s A...198? Ht) 100 {102% Sale {102 Sale |100% Sept. 6/103% Sept. 5}| ¥o42 Apr. 10jlu5 = July 24 
16,000] 180.C00| 6%s series B 0 han fra 9934 10044/]101 105 |103% 105%|100 Sept. 6|103% Sept. 23]| 9934 Apr. 10]/105% July 28 
159.000] 1,677,000] 58 series C..._.------- at 86 Sale || 98 Sale | 95 le | 90 Sept. 5| 98 Sept. 1]/} 85 Apr. 8|102 July 27 
28,000] 369,000] Indiana fiydro-Kiec ba A_21958 84% 86 1185 93 | 94% Sale | 89% Sept. 6| 9544 Sept.28]| 86 Jan. 6) 99 July 21 
76,000] 948.000] Indiana Service 58... .---- 1950|| 5634 Sale || 6244 Sale | 66% 67%| 62 Sept. 1| 68 Sept. 25|| 5044 Apr. 11] 75% Aug. 4 
76.000} 824,000] Ist lien & ref 58_...-.-- 3155 55¢1160 65 | 66% 674/62 Sept. 5| 68 Sept.26/| 49 Apr. 8| 74 Aug. 
54.000] 406,000] alndianapolis Gas 5s A....1952|| 72 80 72 Sale | 68% Sale | 65 Sept.22| 74 Sept.18]/ 65 Sept.22; 88% June 7 
199,000] 409,000|indianapolis P & L 3%s--.1968)|----- ----- 106 Sale |101% Sale | 9934 Sept. 5/106 Sept. 1|| 9944 Sept. 5)110 May 10 
9.000] 192.000 Int Pow Sec 6 34s series O..1955 48 54 || 34 41%] 30 4134] 30 Sept. 27 3136 Sept. 20|| 30 Sept.27| 52% Jan. 5 
M . 6.000 5J,000| 7s series E.......----- 57|| 49 53 || 34% 42° |30 34%] 31 Sept.19 Sept.21/| 31 Sept.19' 54 Mar. 9 
15,000] 160.00C] 7s series F_.-.-------- 1933 47 55/1 344% 45 | 32% Sale | 31_ Sept. 19 82 sens. 21|/| 31 Sept.19| 55% Mar. 9 
422.000] 4.373,000 injermtate Po Power 56-....... 1957|| 5844 Sale || 64 Sale | 644% 65%| 60% Sept. 5 911 55 Apr. 38} 72 July 29 
217,000} 1,561,000] Debenture6és--.-.-.---- 1952|| 40 Sule || 47% Sale | 52 54 | 44 Sept. 1 $3 36 Sept. 11]| 3844 Jan. 28] 5534 Aug. 15 
Interstate Pu Public Service 
404.000] 3.226.000] 5s series D.. hatin eitaeiio 1956 82 Sale || 94 Sale | 94% Sale | 8544 Sept. 5| 954% Sept.11/] 82 Jam. 3/102 Aug. 15 
437.000] 4.657.000] 4448 series F_.....---- 77. —«~Sale || 953% Sale | 89% 90%! 85 Sept. 5 934 Sept. 1|| 77. Jan. 3/102 July 23 
000] 1,472,000 love Netrka L& P 5s. “1939 100% Sale |/103°° Sale {102% 104 |100 Sept 1|1U3' Sept. 1|| 98% Jan. 26105 Aug. 
8.000 72.000| 58 series B.....-.----- 1961||100 44 100%|/101 10344'101% 10344] 99 Sept. &|102 Sept.29)] 98 Jan 25,104% Aug. 11 
20,000 5.000] lowa pow & 4 4040 A....1958,105% Sale 11106 107 |1055% 110 [102% Sept. 5/106 Sept. 2||102% Sept. 5iluxs Mar. 6 
oiieinied 597.000) lowa Pub Serv 5s. -------1957)/104%4 105 |/_____ ___.-|_. 1. ~~. --|- ~~ - 5 - ------|-22-5-,----2=}|1038 % Apr. 18/1064 July 12 
24,000} 216,000) lsarco Hydro-El 18. ccccee 1952,| 4944 Sale ||°25 41% | 32 37 | 30% Sept.11| 37% Sept. 25)| 30% Sept.11| 5244 Jan. 12 
asegee 34,000] Isotta Fraschini 7s..-----1942)| 80 Sale |} 25 7734/41 7734|-.---- ------|--=---,------|] 59% Feb. 23) 80 Jan. 3 
4 > 114.000] 1.060.000] Italian Suuerpower 68....1963| 42 Sale || 37% Sale | 30K 34 30% Sept. 21) 37% Sept. 1} 30 Sept.21| 44 ar. 10 
65,000] 472,000| Jacksonville Gas 58 stpd..1942| 40 Sale || 45% Sale | 43 45 | 40 Sept.25| 45% Sept. 1|| 38 Jan. 30 49% Aug. 
52.000 ‘000| Jersey Cent P & L 58 B..-1947|105 105541103 10344'104% Sale |102 Sept. 5|104% Sept. 19|/|102 May 29 107° Feb. 38 
288,000] 1.461,000] 448 series C.....----- 1961 |10544 Sale |/104%4 Sale |104% Sale |102 Sept. 5/105 Sept.11||102 Sept. 9,106 % Mar. 21 
12,000} 67,000) Kansas El Pow 34s ieee 1966 |103}4 105 |/100 106%] 97% 98 Sept.18|100 Sept.12|] 98 Sept.18 Mar. 
11.000 57,000] Kansas Gas & Elec @e.---- 2022 |119% Sale |1]20 Sale /118 1 114 Sept. 13/120 Sept 11/114 os” 13 196 hue. 17 
110.000} 2,144,000] Keutucky Utilities 58..-~-- 1969 | 90 91 97 Sale | 97% Sale | 88 Sept. 6) 97% Sept.30)| 88 Sept. 8 loot Aug. 2 
130.000} 1,892,000] 56...-.---.----------- 1961] 91 Sale || 9734 99% e788 9834] 91 Sept. 6) 98 Sept. 22]} 8934 Apr. 10,iu3% July 29 
31,000, 379,00C] 64s series D._..--.-.--- 1948 |102% Sule |/105°° Sale |105% Sale |100 Sept. 5|105% Sept.27|'100 Sept. 5|106% July 19 
26,000] 368,000] 5ys series F_.....-.-.- 1955 | 9344 Sale 1/100 103 [101% 102 [10054 Sept. 22/10234 Sept. 28]| 93% Jan. 3/103 July 28 
. > 2,000} 629,000 a 6% pert es eed 99 100 {1103 10334] 97% 101 | 99 Se 9 Se 
d 29, egal t. 14] 9 t.14 Sept. 14 
coee-e 1 £50 B00l Lebian ow Secur 60777222038)|107 Bale ||°Co__ 10875] 9775 102 | OD Bent. 14] OO Home. er Oe Gene sirens say ae 
—— 6.000] sLeonard Tietz Inc 7a 1839 33 Gai“ Wliaa-- Ado trod 1adsaliaa~-“sena-iilia3~“senz--all 222% 239; 24),39,, Mar- 
18,000] 439,000) Lexington Util 58. ..--.-- 2)100 101 11103 Sale |10144 1034%'100_  Sept.11|103 Sept. 1]] 95 Mar.18/103% A | 
981-000] 446.000] Libby McNeill & Libby Ba 1813 10334 Sale [Hoa Sale 1108 % Sale |102 % Sept. 9104, Sept. 1{1102% Jan. 11!105 Feb. 14 
J and Ltg 6s. ..---- Sale ale t. t n. 
241,000} 1,424,000] Lo Pow & Li 58.---1957)|10634 Sule ||1055< Sale |105% Sale |102% Sept. i 1003 Sept 1110236 Sept i 199 pus. 1g 
se.c00 ahem Mining & meee ill 26 ae F as | 
<con= ‘ 8 exX-warrants. - -- ed | eee panei aeeceniaggnee ingested Te Oseh eee 2 
12.000] 165.000|Marion Reserve Pow 4 448-1952/|102}¢ 103 44//]03{ 104 1018 102 | 99% Sept. 22/101 Sept. 1i}| 99% Sept. 22 ; 
16,000 47,000 Memphis Co imal ADDS , 1943 60 80 60 65 72 80 61 Sept. 7| 75 Sept. 27 ooX May i 3 Sept 37 
2.000 57,000 nture 444s.-..--.- 956)| 9434 953%4)| 98 Sale | 9434 97 | 98 Sept. 1] 98 Sept. 1|| 9534 Apr. 8 
17,000 85,000|M aa net ae ee 94, 88 89% 84 Sale 46] Sale 84 Sept. 1 87% Bene: 15) R2 aa. 14) oS + ti 
£5.00) 255.000/ Mes Edi meen Series B..-- ee a 103 Bale 106% 106241102 Sept. 7 106% Sept. 21/1102 Sept. 710934 May 9 
Je SUUUT 48 SOTICS V7 1 we = ~~ we me mm ale . ; t. * 
4 $2'000]  188°000| Middle Sts Pearl 848 s A-21945]| 9334 Sale ||'95* “ox |'9652 99° | 95 Sent. sl 98° Sept: 28ll 4434 dat 3 MoM July 49 
45,000] 241,000|Midland Valley RR 5s8...-1943)! 60 © |} 61 Sale| 69 Sale | 61 Sept. 1| 70 Sept. 27|| 58 May 70 Sept.27 
142,000} 1,543,000] Milwaukee G L 4s------ 967}, 9944 Sale | 10034 Sale | 96 97 97 Sept. 23/100% Sept. 93%A 3 
95.000] 2:086.000| Minn Pow & Lt 4}4s.----- 978] 9955 Sule 10158 Sale oie Saio’| 95. Rept, AROES Sept. 1| 96° ° Sept. 7 19480 Jule? 
75.000) | 941.000) | lst & ref 5a. --.-----=-- 955) 10444 Sale | 10534 106 [10454 1054/1034 Sept. 14/10544 Sept. 2/luz Apr. 14107. Aug. 
229.000] 2.733.000] Mississippi Pow 5e...-.-- 95 | 52% Sale || 96 Sale | 96% Sale | 92% Sept. 6] 96% Sept. 27|| 8244 Jan. 4 100% Aug. 
244,000] 3.471.000] Miss Power & Light 5s---- ae 89 «Sule 1100 Sale | 99 Sale | 95% Sept. 6/100 Sept. 1] 8%% Jan. 12 103% Aug. 15 
42.000} 393.000 Mics River Power 5e...-..1951) 108 10934 10834 10934)1(934 Sale |107 Sept. 6/11034 Sept. 22 |107 Sept. 6 110% Aug. 1 
24.000 358.000] Nassau & ry? Lrg 58. --194 74 77 92 97 95% 95 93% Sept.25] 95 Sept.15 Jan. s| 
» 145,000] 1.889.000] Nat Pow & Lt 68 A------ 2026]| 98 Sale 109 #4 Sale /110 110/102 Sept. 6|110% Sept. 13 af Jan 3 at wy 29 
279.000) 2981-000], eb fe pric Bs 5 5. f500 95% Fane [393% Sale igor 103 "| 94% Sept agg¥ Sept tall B2y6 Jan, 3 10088 Aue: 
’ . -1978 pt. t. t.27)| : a 
B18) 18s Bl Nepean Powe nan ABs LUE Hale [HAD Reda HUG 118 HAG Boot: IgM Sone: $ ait Sees: 3 unt Sine HE 
‘ oe CO Le em ASS SEALS Ske t. ° 
13.000] _ 276;000|Neisner Bros Realty 68---1948]| 9655 9834]|105 111. [1033 106 [102 Sept.13|105 Sept. 5|/' 96° Jan. 23.lonia Day & 
152.000] 2.539.000] Nevada Calif Elec 5s_--.-- 1956)| 78 Sale || 78 Sale | 74% Sale | 7234 Sept. 5| 78 Sept. 1|| 72% Sept. 5) 89 Mey 10 
PEs 112.000] New Amsterdam Gas 56.--1948)118 121 11110 123361113 114 |..--2. 2- Le }eee eee wlll Jan. 
272.000] 3.000:000| New Bing G & Hlee Aven Gs 1847 S44 Box] G4 Bale | 6536 6634180" “sept. 3) 68 “sene- 7 143° Jan: 1a) 2394 guy 35 
000} | 913,000] 58 --..--.------------ 54% Sale || 64 67 634 664| 63 Sept. 22] 66 Sept. 27]| 54 7 2 73% July 18 
228.000} 3.210.000} __ Conv deb 5s. - --..----- 1980 5444 Sale || 64 Sale | 65% Sale | 61 Sept. 2| 6634 Sept. &|] 64% Jan. 3] 73% July 10 
343 000 3-104.000 New Engi Pow euaegeees oat? oats 9234 Gale ow gate £936 Sens. : 84% gene. tt 87% Apr. 11) 98% Aug. 3 
: 387.000] _ Deb 548..-.-~------- ale ale ) pt t. 19]} 90 r. 10 
4 11,000} 115,000 ace ow Rag Pow 5: ae S60 A--1961)/10754 Sale |} ___. 107 |100* 103. 104 Sept. 28/105 Sept. 8/104 Sept. 28 100% May it 
59.000} 489.000 Se stamped. ~s00-------- 19421/10034 102 {i102 104 [100% 101%'100% Sept 27/102 Sept. &|| 9934 Feb. 
86.000) 1,018,000] | s6s series A--..~----. - 949)/ 9254 Sale |/10034 Sale Mant 9834| 9635 Sept. 6/1004 Sent. 1|| 89% Apr. 17 136 quay 7 
24.000} 145.000) 4N Y Dae ‘0 RRA eerpa 1950]| 74 80 73 79 77% Sept. 23| 80. Sept. 15)! 77% Sept..23 otf fas Mar. 23 
1,179,000] 3,423,,.00|N ¥ P & L Corp Ist 44s 1967)/107@ Sale |/104% Sale |104% Sale 102% Sept. 1)104% Sept. 7| 102% Sept. 1109 Mar. 13 
195.000] 2:466.000|N Y State E & G 4448 -..1980]| 9954 Sale |/1034¢ Sale |101% Sale | 97 | Sept. 5/1033 Sept. 1|| 34 5105 Aug. 9 
9,000 49.000|N Y & Westchester Lig 5s °54//112%4 .-..- 113. Sale {111% 113 [111% Sept.29/113° Sept. 1 Sep t 29 113 May 
48,000} 189,000] 48-------------------- 2004//105% Sale 1110534 106 |102° 103 |10134 Sept.25/105 Sept stot Sept. 2510038 3 une 38 
29.000 95,000] Nippon Elec Pow 6%s.--.1953)| 40 (58 || 5034 Sale | 52% Sale | 5034 Sept. 1| 56 Sept. 9 A 8 
83.000] 705.000] Nor Amer L& P Sise A. 1956], 97 Sale 10073 Sale | 99 101 99° Sept. 6/1014 Sept. 1 $3 Apr. ii ior yo i} 
HEE SBS) SFR Ner'ane Oth Sian A Stoael| 48nd ~a7ag| C448 Saat, MOSSE gure HOON Bene: SHU4 49 Rene: 41 190M Bent. og, 8 May 4 
’ , oc corey ale pt. ‘ t. 47. Jan. 
31,000] 179,000) Nor Indiana G & b 66.---.- 1952))107 10738/|105% 106% 108 =10834'105% Sept. 6/108% Sept. 29! 1053 Sept. 6 108 a 2 
45.900} 362,000} Nor lod Pub Serv 58 .---.- 96610534 106 [1102 106 = |104 105. j101 Sept. 7/1054 Sept.15 101 Sept. 7 109% Aug. 
9-000) 541.000) Se saree Da non-moo=27: TOOTS Rate [10d5¢ Kt, [10434 104 76 10036 Sept. 71104 39 Sept. 14) 10034 Sept. 7 106% Jan. J 
. ’ . bes a als ° ° i . 
13.000 135.000 Northwest Elec 6s stpd_--1945 |104% 106% oss 1 106 |105% 108 |105% Sept. 9)105% Sept. 5|104 Fe 1 21 108 Mey 33 
95,000} 1,101,000] Nor’west Pub Serv 58 A... 1957| 9734 9334/'103% Sale [10044 101 | 98 Sept. 7/1033 Sept. il) 95 Apr. 810454 Aug. 16 
22.000, 212,000|Ogden Gas Co 5s-..------- 1945108 10834/1109 Sale 1104% Sale |104 Sept.29|109 Sept. 1 
515,000] 779,060) Yhio Power 3 48--------- 1965). 22 ----- 10434 Sale 90° Sale Sept. 5 104% Sept. 1 17 Sept. * 109 Aus, iy 
310,000 .000/ Ohio Pub Serv 48--------- 1962))--.-. ----- 103% Sale |10434 Sale | 9934 Sept. 6/105 Sept. 1]/ 9934 Sept. 6 109 May 10 
> 


























For footnotes see page 53. 
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52 

AGGREGATE 

SALES 
NEW YORK Price 
In Since CURB EXCHANGE Jan. 3 
September| Jan.1 1939 
£ $ BONDS (Concluded) Bid Ask 
aaah 847,000] Okla Nat Gas 414s A_.---1951'1105% Sale |! 

20,000] 1,795,000} Conv deb 5s_-_...--.---- 1946 |102% Sale 

34,000 960,000) Okla Pow & Water 5s A-..1948/ 9134 Sale 

7,000 163 ,000| Pacific Coast Power 5s....1940)|101 102 

52,000} 521,000) Pacific Gas & El 6s B_---- 1941//113% Sale 

Pacific Investing 5s A... .1948 
19,000 134,000| Without warrants--.-.------ 928 94 
ie 42,000) Pacific Ltg & Pow 5s-----1942//113% 114% 
266,000] 4,684,000) Pacific Power & Light $a271958 76 =Sale 
,000} 103,000) Park Lexington Bldg 3s--~-.1964/| 30 32 
283 ,000} 3,915,000) Penn Cent Lt & Pow 44s8-.1977/|| 9234 Sale 

6,000 dE Ese dete wagon ses cugee 1979/| 98 Sale 
127,000} 1,725,000) Penn Electric 4s series F - -1903 97 Sale 

95,000 Jee BMD Mines cccecsee cS Sosen ceee4 

Penn-Ohio Edison GRiess< 1980 

52,000} 640,000 Wusees warrants. ....-.-- 100% Sale 

77,000} 1,001,000} 5s series B__-....--- 9}; 914% Sale 

56,000 ,000| Penn Pub Serv ae Dasctne 1947||106% 107% 

2,000 8,000) 5s series D.._-..-.---- 105% Sale 

87,000} 339,000) Penn Water & Pow 4%s-.-.1968/108  —---- 

, ' ie * ba Sara ) 104% 104% 

63,000! 1,850, Peoples Gas! Lt & Coke 4sB-_ ot 91% Sale 

92,000; 1,836, SEE BP ccnnosscues 95 Sale 

115,000} 1,412,000) Phila Elec | ae 5s... “1892 112 + Sale 

4,000 106,000) Phila Rapid Transit 6s- ~~. .1962|) 76 77 

Piedmont Hydro-Electric Co 

38,000} 379,000! 6s series A--.-------- 50 51 

14,000 100,000) Pitts argh =e 1949/1105 106 

21,000] 225,000| Pittsburgh Steel 6s-~.---- 1948// 98 Sale 

MEFS. ae 24,000| aPomerania Elec Co 6s-...1953)| 1834 23% 

104,000] 1,066,000) Portland Gas & Coke 5s--1940)]/ 64 Sale 
107,000} 464,000) Potomac Bdioon 5s ser E-_.1956'|107% 108 
,000} 151,000) 4s series F_...-.----.- 130) 109 111 
,000 82,000) Potrero Sugar 7s stam 1947 F345, 41% 
12,000 134 ,000| Power Corp of Can 44s B- i 102% Sale 
onan 18,000) aPrussian Elec 6s......--1954// 18 22 
a Service Co of N J— 

77,000} 707,000 perpetual certificates - ~~ -}]1 Sale 
'000| . 230,000) Pu pub Stevo of Okla 48. -- 106% 107% 
000, 4,466, P&L 5}4s..19%% 75% Sale 

325,000, 2,033 ,000 day Ding aeoerberae 72% Sale 
229,000) 2,190,000) 44s series D..--..--.-- 1980 Sale 

33,000} 772,000) Queens Boro G & E 54s__1952/| 66 Sale 

pS: 77 000 aRubr Gas Co 6 4s_._.--.1 953 3 35 

a ae 7,000 aRuhr Housing 6 4s A-....1958 bxne 

3,000 §. g09 ane Louis Gas & Coke 68.1947 1g% 2 ai 

42,000} 372 Harbor Water Pr-__-..1979) i” 109 

5,000 37 -000| Sen Jos uin L & P 6s B-..1952)/131  .--.-- 

aSaxon blic Works— 

NEA Tt 2 poly ie 937]; 24 Sale 
6,000 66,000) aSchulte Real Estate 6s_..1951] 30 if 31 
111,000! 788,000|Scripps(E W) Co 5s-_---1943 19) 101%, 
160,000  473,000/Scullin Steel Co 3s__.-.-- 1951 67 
244,000, 1,050,000/ Shawinigan W & P 4}48---1907 104 Saie 
152,000 : 44s series D_____----- 1970}}104 104 

26,000} 180,000)Sheridan Wyo Coal 9s----1987 73 76 

57,000} 1,004,000|Sou Carolina Power 5s-_-.--19 84% Sale 
'000| 5,221.000| Southeast P & L 6s....--- 25)} 95 Sale 

420/000! 1.437.000] Sou Calif Ed 3%s_.May 1 1960//108% Sale 

40,000} 489,000} 3%s series B_--July 1 1960//108% 109% 
,000 54,000} Debentures Ditéones 1945) i e 

atwtva 445,000' Ist & ref mtge 4s__-.--.-- 1960//110% 111% 

Southern Counties — 
136,000} 558,000) of California 44s--.--.-- 1968}/104% Sale 

53 ,000 524 '000| Southern Indiana y 4s_..1951)| 44 45% 

178,000 542:000| S'western Assoc Tel 5s A--1961//103% Sale 

37.000| 286,000| Southwestern L & P 5s_---1957||103% 103% 

35,000} 381,000) Southwestern P & L 6s-_-.--2022)/ 81 83 

12,000} 235,000\S'western Pub Serv 6s A--1945)|104% 105 

25,000 281,000| aSpalding (AG) & Bros 5s 1989}}.__-. -.--- 

Standard Gas & Elec— 
167,000; 1,968,000} 6s stamped-.......-.--- 1948; 59% Sale 

5,000! 1,427 000 6s conv stamped - - - - - -- 1948] 6034 Sale 
SEE DURE. Dicantnessinness cccocs 1951}| 59 60 
101,000} 314 ‘000 6s gold debs ....-..-.--- 1957|| 59 60 

,000; 1 3 Pkt Cin ans a tel enakwewbe 1966/| 60 61 
ike ieee "247.000| Standard Invest nit 68-----1957 87 Sale 
174,000! 2,437:000| Stand Power & Lt 6s----- 1957|| 60% Sale 
000} 520,000) aStarrett Corp 5s-- - ----- 1950}/ 33. Sale 
a | (Hugo) is: 

onedad 127 000 7s 2d stamped--_-.-..--.--1940}/ 60 62 

6,000 153,000; 7s 34 SEE. <i ceccse 1946] 48 50 

Pee 1,843 ,000 Tene Elec Power 5s--.-.--1956)| 90 91% 

ni Hydro-Electric Co— 

9,000} 459,000 aire DEM: =~ oastéces 1953)| 49% Sale 
265/000! 3,153,000| Texas Elec Service 5s----- 1960}} 99 Sale 
231,000) 1, 856, 000 Texas Power & Lt 5s.--.-- 1956}/103%{ Sale 

41,000) ‘269 EE SSSR 2022)/100 Sale 

143,000) 1,208 O09 Tide Water Power 5s A--.1979]| 87% Sale 
259'000| 2:013/000| Twin City Rap Tr 544s A-1952!| 50 51% 
Ulen & to We 
152,000 2,000} 6s 4th stamped-_-.-.-.-..-- 1950 
38,000 ? rr ‘000| United Elec of N J 48..--- 1949//116% 117 
United Elec Service 7s-~.--.1956 

4,000} 203,000} _Without warrants..-...-...-- 51 57 

othiliod 24,000 ats 1 Indus 6 4s-....---1941 38 oe 

atevanll ee. & BD Bie abe deccees e 

44,000} 488: United Lt & Pow 6)5s.---1908 77% Sale 

129,000; 1,235, ‘900 SE ~cidibendadece 75 Sale 

46,000] '273,000| _5s-.......-..-.-.--- 1959 104% 104% 

180,000} 2,556,000 Uuiced Lt & Rys(Del) 54s 1952/} 78% Sal 

39,000 ‘464, United Lt & Rys (Me) 6s A1952/|112% 114 

23'000} 218,000} _ Deb 6s series A_.-._--- 1973)| 72 73% 

67,000; 597, 000 Utah rower & Light 4}44s.1944!| 91% 94 

46,000} 1,163,000) 6s series A_.......---- 2022}| 82 83% 

112,000} 1,359,000| Virginia Pub Ser 5s A.--19%8 90% 92 
oy ef, Bee ae 82 Sale 

66,000| 1,056:L00} 5s series BL... 2-.-- 2... 1950 87 

aldorf Astoria Corp— 
516,000, 2 732, 00 rt - income deb. ...--.-.- 1954}} 21 e 
‘000 000) Wash Ry & Elec 4s_._-..-- 1951)}107% 110 
estern Newspaper Union— 

40,000} 409,000) Conv deb 6s_.-.....-- 59% Sale 

45,000] 303,000) West Penn Elec 5s.....-- 104% 105 
,000} 190,00) West Penn Traction 5s8_-.1960)/11144 112 

ceeitn 40,000) Wheeling iy Co 5s.....1951/|106% Sale 

204,000] 1,456/000| Wisconsin P & L 4s A__..1966]|100% Sale 

14,000] 610,000) Yadkin River Power So.....198} 102 102% 

8:000, 329.000|taYork Rys Co 5s....._- 1937|| 87 90 

40:000| 672,000] 5s stamped_..........- 1947|| 87 90 


Ask| Sale Prices | Saie Prices 
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Highest 
Sale Pri 
10644 Jan. 21 
11°% July 21 
102% June 26 
| 04 Mar. 24 
114 May 2 
94% Aug. 1 
"8188 Jam. 4 
95% Aug. 2 
38% Aug. 14 
102% Aug. 14 
104% Aug. 29 
105% July 25 
107% July 14 
108 June 22 
193i aia? 1 
ar. 
108 Mar 38 
108% Jan. 26 
105 Jan. 12 
10 38=6July 17 
100% Aug. 15 
113% July 22 
82 Sept.15 
51 Jan. 4 
99% Bone. 2 
pt. 
22 June 5 
May 23 
109% Feb. 20 
110 June 19 
53. Sevt.12 
105% Mar. 14 
23 ~=Feb. 25 
157 15 
108 Say 19 
85 us. 3 
tb ¢ Aue us. 3 
98% July 31 
35 Jan. 11 
25 <Aug. 2 
21 July 14 
110 Feb. 16 
138 Aug. 1 
27 Mar.18 
31% Jan. 9 
103% Mar 7 
75 Sept 27 
108 Feb. 20 
105% Feb. 16 
83 Mar. 17 
110 io 5 
ug. 
111% May 12 
111% May 12 
106% Mar. 2 
112% Feb. 8 
105% Jan. 17 
55 Gees. 39 
105 Aug. 4 
108 4 June 8 
July 8 
108 May 17 
59 July 20 
74% Aug. 3 
74% Aug. 3 
74% Aug. 3 
73% Aug. 3 
74 Aug. 3 
99% July 15 
73% Aug. 3 
35 an. 5 
64 Mar. 9 
50 Jan. 14 
6 
53% Jan. 14 
29 
Aug. 2 
5 Aug. 15 
99% July 28 
664 Aug. 2 
52% Jan. 11 
119% July 14 
52 Jan. 14 
28% July 25 
28% June 14 
90 Aug. 5 
86 Aug. 3 
108% July 19 
92% Aug. 3 
119% Aug. 3 
Aug. 3 
100% July 27 
9% Aug. 2 
101 Aug. 4 
90 Sept. 1 
100% Aug. 2 
31% Feb. 17 
111% July 14 
198% oy 29 
116° July 24 
106% Jan. 
1064 May 24 
106 June 15 
Aug. 
96% Aug. 14 





For footnotes see page 53. 































































































Ocr., 1939] NEW YORK CURB EXCHANGE 53 
AGGREGATE _— 
SALES PRICES IN SEPTEMBER RANGE SINCE JAN. 1 

NEW YORK 
In Since CURB EXCHANGE Jan. 3 
September| Jan.1 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
$ $ FOREIGN GOVERNMENT Bid Ask}| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
AND MUNICIPAL 
Agricul Mt 4 Bk Rep of Col— 

2,000 32,000} 420-year 7s_...- Jan 15 1946 25 %4 26 15 2714] 23 2714] 2314 Sept. 18] 23'4 Sept. 18]| 2314 Sept.18} 28 Jan. 7 
a Po 27,000} 420-year = ----0 5 15 1947,| 26 30 15 30 23 BD loco cde dhteo tees dite tendien ae 1608. ban ae Apr. 21 
eecees| <euce 47s ctfs oF Spent --.-. -- 12387 24% 30 ———— of 15 7, loocti= dis amdo dpa ~ <a ob Sp me uha Aewartibesees, aannek 
eeccee 2,000 a6s ctfs of deposit......1947/| 24% 30 sleet 15 OD locncde cased eects deuuten Bee cam. 1 ee Meee 

Antioquia (Dept) ' EE 
coscee 18,000] 47s A ctfs of deposit. ...1945 834 ae Se eee eo 13% June 7 
coce--]| 2 9 ----- a7e B ctis of deposit... 1905 8 ID --~.-- 1B 7 ee eee ~|]-enee- ----nn|------_ -ooesce 
gebooe 2,000 47s C ctfs of deposit.__.1945 84 15 pe ~ 17 7 18 Ones Manesiaennead a 12% Aug. 22} 14 "June 9 
1,000} 47s D ctfs of deposit....1945)| 8% 15 ‘ 17 7 | SS ee a 13% June 21) 13% June 21 
1,000} 47s 1st ser ctfs of dep...1957|| 7 15 18 6 iar I carts ana lecaeieceatiiies cata ae 11 Mar. 16} 11 Mar. 16 
---| 478 2d ser ctfs of dep---_1957 7 15 18 6 18 aise iieieniinaeties prea <eiitcé’te deme sitene 
Sesees| . cases 47s 3d ser ctfs of dep. ..1957 7 15 " is 6 18 vthee- eeaponlaeheath® denkua sauce desectineguae Nee 
Sabees 58,000] aBaden (Germany) 7s. -~--1951]| 17 30 " 25 B36 1B lociutec decsvdleneses cneneen 17K Re. oe . eee 
Bogota, City of geen 
osece= 1a “ cif o| de sit.--.--1 945]; 11% 20 arama 20 7 BD fowrcee ccewcefeccuns eocerem 16 Mar..1Q) 15 aie. 10 
aldas (Colombia)— 
aL EN 12,000] a7 ota othe of deposit... 1946]; 11% 20 . 19 7 ap eR ee Re .- | 16% June 15) 16°54 Aug. 4 
aCauca Valley (emt of) Rep of : 

9,000 168,000} Colombia ext 7s_...1948)/ 13 Sale 8 15 11% 15 10% Sept. 25) 13 Sept. 6110 Jan. 28) 16% June 15 

oekets 8,000 ts oe Of depen... -20ES 12 Sale aki: aa 7 ED”. lenwaan weewcelscnene bawnvn Re Baek Oe a en oe 
aCent of German e 

1,000 18,000} Prov Banks 6s B...-.-.-- 1951'| 23 40 30 5% 30 6% Sept.21| 6% Sept 21| 6% Sept 21! 25% Mar. 7 

ee om. ok EE aaa 23 40 a 30 ES Be SRR eee co-e-- 21% Apr. 21' 254 Mar. 3 
olombia (Repu of)— 

onsen 7,000 ae ctfs Of dep (A & O)..1961/| 19 25 32 15 32 |------ ------|------ ------|] 19% Feb. 17, 22. Mar. 29 

De “oats ctts of dep (J & 3)---1961|! 1988 25 By Re Bb eeboen ie gapbidahe atts esate ato’ te mt a 

7,000 238 ,000| Danish Cons Munic.54s..1955], 99% Sale |!- 60 68 60 Sept.28 80 Sept. 9] 60 Sept. 28.100 Jan. 6 
askeau 92,000 escis BW wag Bond?” 97% 99% « OD looses 08 bnuke<s dane <slaenn ss pane 2 ee oe 

aDan at’way Bon 
“ne 102,000} sexternal s f 64s..-----1 Gy Cnn kne, a 3'4 10 en ae Se | 7% Sept. 22) 351 Feb. 20 

2,000 162,000) aGerman Cons Munic 7s_.1947|| 17 21 Becse BE ee: ee 744 Sept.22) 7% ‘Sept. 22 6% Sept.16| 20 Mar. 6 

5,000 139,000 Ciscecsewasesoscaudii 1947}| 17  - 20% 5% 7% 6% Sept. 16 9 Sept. 28]; 16% Air. 11] 20 Mar. 6 

3,000} 39,000] aHanover (City) Ger 7s-..1939]| 17. 22 ||____- 21 | 614 20%| 614 Sept.22| 61% Se ed 614 Sept. 22| 22 
cae 57 000] aHamover (Prov) 6540-...19401 17. 36. W227. 30 | 832 BO | ed 1025 Rene: 23) 32 Mar. 17 17 
20,000 62,000 ald me (Sty) Peru, 6 44s..1958)| 11 124% 64% 9 8 9%| 7% Sept.16} 9 Sept. 8|| 71% Sept. 16} 13 

2,000 184,000 saMaranhao fee -1988 6 10 5 9 7% =O 64 Sept. 13 634 Sept.13]} 6% Sept. 13] 15 Maret 

2,000 170,000 me ett (Solombua) fe.-133t ll Sale 8 Lt 11’ 4, 11 Sept. 2] 12% Sept. 14// 11 Ge . 2 16 June 3 
eeceee ® ctis of de ~---- pecee e--coilo-.-- 4 Gi acESS alse coe aee ~ceeagell 10 eb. 2) 15 une 
anewad 9,000) 4 Poiy Lf es 7% 20 = 18 S et Se ee Oe ee 9 Jan. 20) 13% Aug. 8 

nk of B 
éphaen 42,000 or s issue of May 1 1927...1947|| 24% 30 15 28 20 SIRs «hahaa ads iene em aa Jan 26% Jul 6 
osaane a Ser". 47s ctfs of dep (May) -..1947]| 25% 30 Se se 15 32 ESS. SP eee SGX - _ S smOre =. > 
éadnee 7,000} 47s issue of Oct 1927....1947 34% 30 15 30 20 gg BRR Pe ae - ------]] 25% Jan. 21] 26% Aug. 17 
wottawe 11,000} 47s ctfs of dep (Oct)....1947|)} 25 30 ops! eel ae Bal esa-< Snue > checcnss, nouns LE. De: Lae, oe 

5,000 62,000] aMtge Bank of Chile 6s_..1931]| 16 Sale 8 17 13 17 13% Sept. 7| 1334 Sept. 7j/ 11 June 30) 16 Jan. 3 
ey se 103 ,000|Mtge Bank of Denmark 5s 1972)| 96 97 a SR | ee a ee ae eB 
10,000} 237,000)4Parana (State of), Brazil 7s'58]| 8 9 5 12 7% 9 7% Sept.25| 7% Sept.25|| 7% Sept. 25 Mar. 10 
21,000 331,000] aRio de Janeiro 6358 paees 1959 5% = —O7 5% 6%| 6% S 5\%4 Sept. 26 8 Sept. 6 514 Sept. 26} 14% Mar. 11 
Ti000| 50:00 me evhirbdgenbences a MN; me: ame > Me, Rs d= i Sept. sil sf seut.°s| Sesame Tt 

9 00,000] 40 798...-~------------ 4 As 6 28 4 4 pt. 4 pt. 7 an. 
Santa Fe (City) Argentina— } 
12,000 100,000 aia ctaaemek i o- Baeiesee 1945}| 45 58 As 65 58 Sept. 8 62 *4 Sept.22]/ 47 Avr. 27] 6214 Sept. 22 
15,000 118,000 sBaptings (Chile) 7s...... 1949] 18% Sale || 10% 14%] 13% Sale | 13 Sept. 22 13% Sept. 29 834 May 5/ 14% Jan. 25 
10,000 GEE, Gbsseashchsedsecdase 1961}|} 13 14% i] 105s 14%] 13 17 13% Sept. 5 15 Sept. 11 8% May 3/ 15% Sept.il 





























* No par value. 


n Sold under the rule. 
@ Deferred echvery sale. 


r Sold for cash 
z Ex-dividend. 


4 Bonds being traded flat. 
2 Reported in receivership. 


Abbreviations Used Above: 
“cod” certificates Ky deposit 


*‘cons"’ consoiida 





Abbreviations Used Above: 


‘‘conv”’ convertible. 

“‘cum" cumulative. 

“m" mortgage. 

‘“n-v"’ non-voting. 

“‘vte"" voting trust certificates. 
“‘w i’ when issued. 

‘‘w w’’ with warrants. 

‘*x-w" without warrants. 


a Deferred delivery sales, in which no account Is 
taken in computing range, are given below: 

American Capital Corp com cl B, Sept.2a %. 

Bell Tel of Can 5s C 1960, Sept. 2 at 124. = 

Hamburg El & Und Ry 54s 1938, Sept. 27 atj14 

nm Under the rule sales, in which no account is 
taken in computing range, are given below: 

No sales. 

r Cash sales, in which no account is taken ip 
com puting range, are given below: 

No sales. 
























































Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD 
























































RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 
























































Stock Sales 1939 1938 Bond Sales 1939 1938 
RO ae Shares. 1,265,000 EL ELE $20,000 $6,000 
, Se, ft )6h = See 6,203,000 5,063,000 | Jan. 1 to Sept. 30__......------ 1,138,000 124,000 

AGGREGATE He - 
SALES CHICAGO PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
Ta on STOCK EXCHANGE Serie, 
ince an. 
September| Jan. 1 BONDS 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
3 $ Bid Ask|| Bid Ask] Bid Ask| Sale Prices Sale Prices le Prices Sale Prices 
20,000} 1,109,000|Commonwealth Ed 3}4s..1958]|__... ...-- 111 113 |11334 114%]110% Sept. 6/111% Sept. 22)/105 Apr. 14/124% Aug. 3 
palin St. | i Ce ces pangs cnces nethtlcnehbe devecelennndn dneecetne ah ae mae oe 
—S———— 
Shares Shares STOCKS Pa 
1,958 18.096 Abe Laboratories eee 1 58 Sate 60 64 70% Sale | 63% Sept. 5) 71 Sept. 21 * oA our. 19 me Gens. 34 
ecee-= cum conv pret....- oecce ecece cececeleoescs Seeeelecesoon Seeecesiccesse cossees an. une 
1,703 3,.559|Acme Steel Co common. .--- 25|| 48 Sale || 30 34 | 47 £4,448 | 40 Sept. 6] 50% Sept. 13]/) 31% Apr. 11] 50% Sept. 13 
480 .490|Adams (J D) Mfg common..-* 1% 9%|| 9% Sale| 9 9%| 91% Sept. 1] 9% Sept. 1]/ 8 Jan. 11] 9% July 25 
500 6,600|Adams Oil & Gas Co com....*|| 9% Sale 5 6 5% 5%| 5% Sept. 8| 55 Sept.19]] 5% Aug. 24) 9% Jan. 3 
5,450 10,700|Advanced Alum Castings....5]| 2% 3%il 2 2%] 3 3%| 2% Sept.12) 3% Sept. 25 14% July 7| 3% Sept. 25 
,000 11,250|Aetna Ball Bearing common..1|} 7 734|| 7% Sale | 10% Sale 7 Sept. 1] 10% Sept.30)} 6 Apr. 8 1044 Sept. 30 
1,800 11,800|Allied La tories common. *}| 11 124%] 16 Sale | 17% 17%| 16 Sept. 1} 18 Sept. 6|| 11 Apr. 10) 18 Aug. 14 
50 2,200|Allied Products Corp cl A-.-25|| 184 19%]| 17% 18%/ 20 21 19% Sept. 6] 1914 Sept. 6|| 16 May 4 19% Jan. 17 
1,350 SE en ec nsone 10 76 8%l| 7 8%] 11 11%] 8% Sept. 2] 11% Sept.12/} 5 Apr. 22) 11% Sept. 12 
»3839 10,834|Allis—-Chalmers Mfg Co.....- *|| 47% Sale |} 32% Sale | 44% Sale | 32% Sept. 1] 46% Sept. 13/| 28% Apr. 10) 47% Jan. 3 
Pp oe 290|Altorfer Bros conv pref......*|| 21 Sen Se) 6S SDs Ba Mila no ocd oncoceinanconaceesest 2 oe. © 
640 ,640|American Pub Serv pref..-100)|-.--- 64 8034 Sale | 82. Sale | 79 Sept. 5) 83  Sept.11]/ 59 Jan. 28) 94 July 24 
4,336 41,603|Amer Tel & Tel Co capital..100||150% Sale |/155 Sale |161%{ Sale |155 Sept. 1/165% Sept. 12//147% Apr. 10|170% Mar. 11 
90.700 148,330/Armour & Co common...... 5 5% Sale 3% Sale 6% Sale 3% Sept. 1) 8% Sept. 6]| 3% Aug. 29) 8% Sept. 6 
,000 8,500/Aro Equipment Co com-.... 1 9 9 _ 9 11% Sale 8 Sept. 6) 12% Sept.20|)} 7% Jume 14) 12% Sept. 20 
3,650 15,505|Asbestos Mfg Co common...1l K Sale % +o 34 % 4 Sept. 6 % Sept. 12 Aug. 7} 1 Jan. 4 
1,350 4,100|Associates Invest Co com....*|| 34 36 35 38 32% 34 33 Sept.15) 35 Sept. 5|| 30 Apr. 11} 38 June ‘'l 
3,000 7,650\|Athey Truss Wheel capital..4)/| 3% Sale 2% Sale 6 Sale 2% Sept. 1] 7% Sept. 11 2% Apr. 29) 734 Sept.1l 
150 638|Auburn Auto Co common....*|]| 4% Sale 1% 2%] 3% 4%! 4 #£=xSept.25) 4% Sept. 11 1% July 1%} 4% Mar. 
onvulita 1,150|Automatic Products com....5}| 2 Sale 1 ne? ae Ree epee 1% Jan. 23} 2% Feb. 27 
310 3,110|Automatic Washer common..3 % 34 % be % 4g \% Sept. 11 %% Sept. 6 \% Sept. 11 Feb. 18 
15,160 eri a PED ceccwccee 3|| 8% Sale 35% Sale 6% Sale 3% Sept. 1 6% Sept.13|| 2% June 29| 8 Jan. 3 
onmimel ¥ g SY ES ES A pees Sas SAS ae Rees Yee June 26 % June 
21,600 91,330|Aviation & Transport cap...-.1|| 3% Sale 1% Sale 2% Sale 1% Sept. 1} 3% Sept.12/) 1% Aug. 31) 4 Jan. 14 
60 1,140|Backstay Welt Cocommon...*|/ 6 7 5 6%) 4% 6%| 6% Sept. 7] 6% Sept. 8]/}/ 5 Apr. 10) 7% Feb. 10 
100 1,700|Barber Co (W H) common-.--1}/---.- 14 1344 Sale | 14% 18 | 13% Sept. 1] 1344 Sept. 1// 13. Jam. 24) 15% Aug. 
350 6,850| Barlow & Seelig Mfg A com..5|| 734 | 8 7% 9 8% 9%] 8\% Sept.14| 9% Sept.18|| 74% Jan. 25) 10% Mar. 1 
1,350 16,570) Bastian-Blessing Co common-.*|} 12% Yale || 15% Sale | 16 17 15 Sept. 1) 18% Sept. 5|| 10 Apr. 10) 18% July 28 
+700 13,000| Belden Mfg Co common..-..10)} 1034 11 8 84} 10 10%| 8% Sept. 2} 12 Sept.11]} 6% Apr. 8 12 Sept.1l1 
.800 ,500| Belmont Radio Corp......-.. * 37 5% 4% Sale 4% 5%] 4 £=Sept. 1} 5% Sept. 8|/| 4 Sept. 1) 6% Aug. 7 
27,100 130,305] Bendix Aviation Corp com..-.5|| 29 tale 22% Sale | 29% Sale | 22% Sept. 1] 31% Sept.12|| 16% Apr. 11) 31% Sept. 12 
am 44,560| Berghoff Brewing Co........ 1/} 7% Sale 9% Sale| 8 3 8%} 8% Sept. 5| 9% Sept. 1!/| 7% Jan. 3] 10% May 31 
4 1,950 Binks Mfg Oo capital eaeebatee 1 4 5% 2% 4 4% 4%! 4 £42Sept.11}) 5 Sept.13|/} 2% Apr. 12} 5% Jan. 19 
8,450 25,050)/Bliss & Laughlin Inc com.-..-.5)} 19 20 17% Sale | 26% 27 17% Sept. 1] 28% Sept. 13/) 13% Apr. 11] 28% Sept. 13 
14,650 66,914| Borg-Warner oe common..5|| 32 Sale || 20 Sale | 28% Sale | 195 Sept. 1) 28% Sept.30|/ 1954 Sept. 1) 32 Jan. 
30 3,470|Brach & Sons (E J) capital...*|| 16 17 19% 20%| 20 21%] 18 Sept.14) 18% Sept.18]| 17° Jan. 4| 22 June 7 
200 2,850|Brown Fence & Wire Ane% 5s, 22 19 20 ' 20% 22 | 21 Sept.14! 214% Sept.20'| 20 Aug. 24 25 July 14 
2,400 8,100], Common. . _ -.....-.----- 7% ba. 4 5 54 6 4% Sept. 5) 654 Sept.13)/ 434 Aug. 24) 734 Jan. 4 
3,700 21,250|Bruce Co (E L) common..-... 5|| 15% Sal. 7% 9 9% 9%] 7% Sept. 8| 9% Sept.27/| 7 Aug. 24) 17% Jan. 19 
150 1,360|/Bunte Bros common....-..- ff zs rrr 11% 13 11% Sept.26) 12 Sept.19|} 9 Feb. 20) 13 Aug. 18 
2,800 _7,800| Burd Piston Ring common-.-1)| 2% Sale 1% 2%!| 3% Sale| 2. Sept. 5) 3% Sept.22|| 2 June 13) 3% Sept. 22 
18,600}  77,475)Butler Bros common. -..-.. 10)/ 9 Sak 6 Sale| 7% Sale | 5% Sept. 1] 8% Sept. 13/| 534 Sept. 1) 9 Jan. 3 
19 8,747| 5% convertible preferred..30|| 20% Sale |} 20 Sale | 20 20%| 20 Sept. 1) 21% Sept. 20}| 18% Apr. 11} 23% Mar. 8 
Campbell Wyant & Cannon 
1,027 3,3¢0|_ Foundry capital........-. 17 18 9% 10%] 16 Sale | 12 Sept. 5) 16 Sept.30]| 9% Apr. 11] 16% Jan. 6 
4,250 9,630] Castle & So (A M) common.10}} 22.) 2344/| 15.“ Sale | 24 Sale | 16 Sept. 1} 26 Sept.11/| 16 Apr. 8] 26 Sept.11 
150 1,590|Cent Cold Storage Co com..2u|/ 144 15 12% 13%] 12% 13%] 13  Sept.28] 13% Sept. 8]| 124% Jan. 13] 15 Jan. 4 
3,160 26,980 ray ty) v pref....*|| 68 Sale || 744% Sale | 74 Sale ' 71% Sept. 1] 7444 Sept.16/] 64% Apr. 11] 79 Aug. 15 
4,850 16,400} Common--.-_...-....-.-.- 1 \% 3% \% 34 % Sept. 5 % Sept. 7 May 27 % Sept. 7 
1,650 10,000] _ Convertible preferred......*|| 5% Sale 5 6 6% _735| 6 Sept. 5| 8 Sept. 6 P Apr. 28] 8 Sept. 6 
14,350 112,060|Central S W Util common..50c}} 1% Sale 1% Sale 1% Sale 1% Sept. 2} 1% Sept. 6 1 Apr. 8| 1% Jan. §& 
470 3,482] Prior lien preferred........ *//10134 Sale |/____ 112 {105% 112 |104% Sept.27|106 Sept. 7//100 Jan. 26/112 July 24 
440 8,83C| _ Preferred... ....-...----. e ety Sale || 60 66 | 57 60 | 55 Sept. 6) 60 Sept.27|/ 45 Jan. 16) 71 Aug. 1 
690 5,580|Centra: States Pr & Lt pref..*|| 2 4%4|| 5 Sale| 4% 5%| 4% Sept. 25) 6% Sept.13/| 2% Apr. 24) 7% Aug. 3 
50 6,050|Chain Belt Co common....-.- */ 15 154// 15% 18%] 18 19 | 17 Sept. 5) 20% Sept.20|] 15 Jan. 24] 20% Sept. 20 
400 2.190 Ohic Olty Goa ye aaa 15 15% 11% 13% 13. Sale | 114% Sept. 6] 13° Sept. 9|/ 11 Bent. ¢ 15% Jan. 3 
agces- Vt so. Mhices.  ” Milnnxdad Geinwaiesa ein mabe r. 1; pr. 
73,250} 205,630 ~~ Corp common..-..-.. 1}} 2 Sale 1% Sale 2 Sale 1% Sept. 1] 2% Sept.11]} 1 Avr. 10 284 Sept. 11 
4,450 24,300] Preferred _ -....--...-..-- *| 35 3634/| 33° Sale | 36 37 | 32% Sept. 1] 38% Sept. 13|| 32% Sept. 1] 384% Mar. 10 
cosas _40|Chicago Electric Mfg A-..--- ee SS ee PR BE FR eRe tense Sete 12% Apr. 5] 14% Feb. 8 
2,200 17,700|/Chicago Flexible Shaft com..5)| 70 7144 65 Sale | 67% Sale | 61% Sept. 13) 69 Sept. 26|| 61% Sept. 13) 78% Mar. 8 
3,916 9.294 Cnpenge & N W Ry com-..100 % Kr 4 %| 1% Sale % Sept. 5| 1% Sept. 27 24 Ans: 16 14 Sept. 27 
-<«“e-8 - erred . .~.....-...-.-- pe by i el | nnn en ee ar. ar. 
ocean 410|Chicago Ky pt ctfs ‘“‘I’’.---100 wy 2% M4 % RES plein symbaetncg soy OF 4 July 15} \& July 15 
960 1,880|Chic Rivet & Machine cap..-4!| 7%  8%/| 5% 7%| 9 Sale 7 Sept.12} 9 Sept.30!| 6 Apr. 13] 9 Sept.30 
40 510|Chicago Towel Co conv pref._*||109 110 |/111° Sale |107% 109%/|110 Sept.11/111 Sept. 1/|10754 Jume 12/112 Aug. 8 
80 770) Common capital.......... | 68 60%)) 72 _.... 67% 73 | 69% Sept. 18] 725% Sept. 25||] 67% Jan. 9) 73 Aug. 2 
4,273 49,002|Chrysler Corp common...... 5|| 83% Sale || 74% Sale | 92 Sale | 73% Sept. 1| 92 Sept. 30|| 53% Apr. 11| 92 Sept. 30 
3,800 18,430/Cities Service Co common.-.-10|| 7% 4 5 6 6 5 Sept. 2) 754 Sept. 6/| 4% Aug. 25) 9% Feb. 6 
550 9,700|Club Aluminum Utensil Co..*||} 24  2%4/| 214 25%] 2% $7 2% Sept 6 3 Sept 8 3% Jam 14 3% Mar. 2 
30 980/Coleman Lamp & Stove com.-*|| 18 35 28 35 27% 34%] 33 Sept. 6| 33 Sept.. 6/| 18% Jan. 27) 33 Sept. 6 
67,700 $51,134 °° we dison com....25|| 27% Sale || 2814 Sale | 29 Sale | 27 Sept. 5) 29% Sept. 8 25% Apr 11 31 34 July 29 
eccece UU OS OSSSOSCSSSSSCSSSSCS|ISSSSS COSSS}lo cece ce caccclesces coeccleececo concceleoesese_ceseses Cc pr. c pr. 
4,650 14,350|Compressed Indus Gases cap-_5|| 14 15 10% Sale | 14% 16 10% Sept. 1] 16% Sept.27||} 9 Abr. 26] 16% Sept. 27 
800 ll, Consolidated Biscuit com....1|]} 6 Sale 3 3%| 3% 4 3% Sept. 2} 4% Sep. 6|} 3% Aug. 31] 6% Mar. 13 
6.360 28,117 ey | Oil Corp....... *| 9 Sale 6% Sale | 8% Sale| 6% Sept. 1] 9% Sept. 6|| 6% Aug. 24) 9% Sept. 6 
260, 7:348| Gom part sha vt cA-----00) 956 97%) 435 3%) 4%f §¥) 4% Sept. 12) 5 Sept. 28) 16 Moy 73] 332 July 18 
eeceses ’ -=-<- ab edhet chews deesgee. Sheers ay u 
2 1,410 Common part shs v t c B_._* 1 1% % Sale % % % Sept. 8 % Sept. 1 Sept. 8) 1% Jan. 19 
2,492 8,733/Container Corp of Am com..20/} 1644 Sale 9 10 16 Sale 0 2} 16% Sept. 11 9% A 24| 164% Jan. 3 
780 2,667|Continental Steel common-.-.*|| 27% Sale || 20 24 | 284% 29%] 27% Sept. 2| 32 Sept.11// 16% Apr. 8| 32 Sept.11 
30 695) Preferred -.......-....- 00//101% --.-- ee 104% .-.-- 08 Sept. 25/108 Sept. 25/|102% Jan. 13/110 June 9 
4,925 19,602|/Crane Co common. ........ 25|| 37 Sale 16% 16%| 27% Sale | 17% Sept. 2| 29% Sept.25'| 17. Aug. 25) 37% Jan. 4 
2959] 147909|Cunningham Drug Stores--25¢|| 14 “46%|| $53 Scio |iasg Salo’| 2558 Soot: 22] 18% Sept: ill 42% Ane: -6| 10% Aug. 17 
’ -- ale 6% ale t. pt pr. ° 
560 640!Curtis Lighting Inc common__*!| 1 2 1% 2 1% 2% Sept. 5| 4% Sept. 6l| 1 Apr. 26! 4% Sent. 6 






































For footnotes see page 56. 
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OAL CHICAGO PRICES IN SEPTEMBER S N 
ALES RANGE SINCE. JA 1 
STOCK EXCHANGE 
STQCKS Lowest Highest Lowest Highest 
Shares Par Sale Prices Sale Prices ||. Sale Prices Sale Prices 
1,300 Dageen Rubber Mfg common.-1l 14% Sept. 5) 16% Sept.27|/} 9 Apr 11) 17% Jan. 20 
50 > Rs EES: 35 27% Sept. 15) 2744 Sept. 15]| 23 Apr. 10) 30% July 31 
mw. (Alf) & bo— 

710 ac 10 1% Sept. 6) 21% Sept.13}} 1% Mar. 1} 3% Mar.30 
aaeene PE. «casconchudout savant cbeawelisenes eiediten En Le. aed 
etlsinion 0| Deep rock Oil conv pref. ...-.* ewer alaie wide a 10 Jan. 5} 30 = July 21 

2,059 Deere & Co common..-.-.--.-- * 18 Sept. 8) 24% Sept. 14]} 15% Jan. 28] 24% Sept. 14 
Geeeen 6c|]De Mets Inc pref........---* atgn<ddepenniéansté beeen. tee 
4 Dexter Co (The) common..-.-.d 5 Sept.11} 5 Sept.il 4 Apr. 12} 5% May 23 
1,115 Diamond T Motor Car com..2 6% Sept. 2) 9% Sept. 14 54% Aug. 22} 9% Jan. 4 
750 Dixie-V ortex Co common- --.* 9% Sept. 1) 11 Sept. 6 9% Sept. 1] 12% Jan. 3 
350 C3068 B. ncacescencneecose S 30 =©Sept.11] 32% Sept.23}| 30 Sept.11} 325 Feb. 
3,100 50| Dodge ts Corp common. ..* 8 Sept. 14% Sept.21]} 6 - Apr. 11] 14% Sept. 21 
700 J/Edd Corp (The)..-.- bg 14% Sept.25) 16 Sept. 12]} 14% Aug. 17] 19% June 5 
6.950 El] Aan old Util Corp..--- 5 2% Sept. 1] 4 # £Sept.27 2% Apr. 3} 4 May 22 
od E Nat Watch Co......- 15 19 Sept. 5| 22. Sept. 20) 1744 Apr. | 22% Aug. 9 
1,402 2|Fairbanks Morse common. .-.* 27% Sept. 1] 40% Sept.11]} 24% Apr. 10] 43% Jan. 4 
500 Fitz mens 4 Dock g me ¥ - ‘ 14 F on 
& Dredge Co common...-.- 10% Sept. 11% Sept. 10% Apr. 14 an. 
5,950 J| Four-W heel Drive Auto....10 3% Sept. 8% Sept. : 3 Apr. 24] 8% Sept. 5 
1.400 Fox (Peter) Brewing com....5 11% Sept. 22 is Sept. 10 Jan. 12} 15 Mar.1 
6,550 Fuller Mfg Co common.-..-.-- 1 2% Sept. Sept. 30 2 Jan. 16) 4% Sept.30 
1,250 Gardner Denver Co common-.* 16 Sept.18] 17% Sept. 9] 115 Apr. 14] 17% Sept. 9 
oman $3 cum conv pref.....---20 Bare ees Hee one Fe kmh 
1,331 General Amer ap com... -5 51% Sept. 6] 64% Sept. 27 40% Apr. 11] 64% Sept. 7 
150 .950|General Canay Corp A-.-.---- 5 1 Sept. 6] 10% Sept. 10 Apr. 10) 11% Feb. 
3,700 }00)Generai Finance Corp com..-1 2% Sept. 2 9% Sept. 28 1% Apr. 8| 3% July 18 
1,99 General Foods common....-.- 7 38 Sept. 12 a \% Sept. 27|| 36% Jan. 28] 47% July 31 
qusinin viGen Household Util com..-.-.- Be: pa Seat gi 4 Jan. 18 Jan 
17,092 General Motors Corp-.----- 10 41% Sept. 1| 551% Sept. 12 37% Avr. 11] 55% Sept. 12 
14( »4|General Outdoor Aav com. ..% 3% Sept. 6 4 Sept. 3% Sept. 6) 6% Jan. 11 
9,915 5/2|Gilette Safety Razor pref. .-% Sept. 2| 6% Sept. 4 5% Apr. 10/ 8% Jan. 5 
20 j Godchays Sugar Inc class A 4 30 Sept. 7 30 Sept. 7/| 30 Jan. M 30 Jan, x 
2 O08 Baccocqncnvenecscce 1 Sept. 16 Sept.11]} 16 Sept. 16 = Sept. 
650 Goldbiatt Bros Lnc common. -* 10% 10% Sept.21| 12 Sept. 27\| 10 Apr. 4) 13% Jan. 11 
3,290 Goodyear Tire & Kub com. ..* 29% 22% Sept. 1] 30% Sept. 5|] 21% Apr. 11/ 37% Jan. 4 
2,950 Gossard Co (H at common... © 11% 9% Sept. 5] 12 Sept.25/| 9 Apr. 4/12 July 18 
93 Great Lakes 2 com....- 22 19 Sept. 5 223 Sept. 28/] 18% Apr. 11] 97% Feb. 2 
4,525 Hail Printing Co common. -. -10 15% 11 Sept. 5) 15% Sept.30]] 8% Apr. 11] 15% Sept.30 
550 Hamilton Mig cl A part pref.10 7% 7 Sept.11 Sept. 29)] 4% Jan. 13) 7% Sept. 29 
400 Harnischfeger Corp common -10 634 5 Sept. 5) 7% Sept.21|| 4% July 10) 71% Sept. 21 
5,000 Heileman brewing Co G cap-.1 7% 7% Sept.13} 85% Sept. 8 6% Jan. 4] 9 sug. 2 

50 ‘|Hein Werner Motor Parts..-3 8 7% Sept. 1] 9% Sept.20]| 7 Apr. 10) 934 May 31 

200 Hibb Spencer Bartlett com -- 25 3 355 33. Sept. 613 Sept. 32 Aug. 24/37 Jan. 3 

330 Horders Inc common....-.-.-- 1 i 12 10% Sept.14) 12 Sept.22!| 10% Apr. 25) 12 Feb. 4 

50 i 100 Hormel & Co (Geo) com A-..-.*|, 23 25% 29% Sept. 8] 29% Sept. 8|| 2344 Apr. 8] 29% Sept. 8 

6.53 — ell a7 : ; - . 
538 Jlass B....--------+------ 5\% 9% Sept. 15% Sept. 15}| 8&% Aor. 17% Jan. 
100 “2. O10 Hubbeli, Harvey, Inc com-.-5 1034 13 12% Sept. 14] 13 > Sept. 28 9% May 8 13 Sept. 28 

1,976 Hupp Motors common.....- 1] “2 1 1 Sept. 5] 134 Sept.16|| — % Aug. 10] 2% Jan. 

3,500 Illinois Brick Co.....------ 6% 3% 3 Sept. 5) 3% Sept. 6/] 3 Sept. 5| 6% Jan. 3 

6.612 /|Lilinois Central Rx Gora. = 7100 20 16% 10% Sept. 2] 17 7 Sept. 27 9% Aus. 24 ond Jan. 4 

-600 Indep Pneum Tool v t c..--- 21 25% 18% Sept. 2] 25% Sept.30]] 16 Aug. 18} 25% Sept. 30 

.000 Indiana Steel Prod com.....- 1 4 3% 3 Sept. 5| 4 Sept. 5] 2% June 2%) 4 Jan. 

729 inland Steel Co capital...--.. «| 93 96% 85% Sept. 5) 98% Sept.11]] 66% Apr. 10) 98% Sept. 11 

470 Internat Harvester common... *!| 603% 68 4 52% Sept. 2) 71% Sept. 13]] 48% Aug. 24] 71% Sept. 13 

50 wy Power $7 pref...-- 7 ai 434 5% Sept.21) 5% Sept.21]/} 2% Jan. 19 as. Aug. ; 
------| _ 610] $6 preferred.....-..------ : Stee Oe Wipe er Te f+ ug. 

400 Iron Fireman Mfg Co v t c---*!| 16: 4 14 Sept. 22)°1§6% Sept.13]| 14 Sept.22) 19 Mar. 7 
‘yk warye (Ww B) - capital. .---- : i oguennis stove ete nfl 18 Apr. 11) 26 Jan. ot 

° ew Capital. -..-.-..----- 11% Sept. 14% Sept. 2 190% July _2| 14% Sept. 

550 Jefferson Electric Co com--.-.-*|/ 201% 16 Sept. 2 33% Sept. 30]| 15% June 29) 22 Sept.30 

950 Joslyn Mfg & Supply Co com-5j| 4} 41 Sept. 6] 451% Sept. 22]| 36° Apr. 5 Mar. 14 

1,000 Katz Drug Co common--.-..-.- li) 4% 4% Sept. 1} 5 Sept. 8} 3% Apr. 11] 5% July 38 

4,100 Kellogg Switchboard com- -. - 6% 7% Sept. 2} 9 Sept. 8]| 5 Feb. 16] 9° Sept. 

180 Preferred .....-------- 1 70 96 Sept. 11/100 Sept.25|| 74 Mar. 8/100 Sept. 25 

960 Kentucky Util jr cum pref--50)| 29 38 Sept. 5) 42% Sept.14/| 29 Jan. 3/ 44 Aug. 14 

200 6% preferred... ...--.-- 100/) 69% 93%4 Sept. 5/100 Sept. 11|| 69% Jan. 3/100 Sept. 1] 

450 Ken-Rad Tube & Lp com A-- 8 7 Sept. 13 5% Sept. 16 6 Apr. 13} 8% Mar. 

1,150 Kerlyn Oil Co common A...-5)) 3% 2% Sept. Sept. 5]| 2% Aug. 29) 4 Apr. 13 
450 kKingsbury Brewing Co cap---1 % ig Sept. 7 Sept. 11 % Apr. 4 % Jan. 18 
550 La Salle Ext Univ common..-5|| 214 1% Sept. 21 13 Sept. 21]} 1% Aug. 17) 2% Jan. 4 

10 Lawbeck Corp 6% cum pref 100 29 29 29 29 Sept. 2) 29° Sept. 2 May 9 39% July 25 

1,000 Leath & Co common......~. all 2 2% 24 2% Sept. 1 Sept. 1]} 2% Apr. &| 3% June 22 

130 0| Cumulative preferred. -.-.-.--~ 0 22 26 257 26% Sept. 22 Sept.21]| 22 Jan. 12] 27 Sept. 21 

850 Le Koi Co common. - ...---- 10)| 7 5 9% 9 Sept. 5| 10% Sept. 8]} 654 Jan. 31] 10% Sept. 8 
14,215 Libby, McNeill & Libby..-.- | Oo 4% 8% 4% Sept. 1/10 Sept. 5|| 4 Apr. 11/10 Sept. 5 

Bs) MUR RD rte ceenmns=sa]|aB3e SU || ot SM" | of of | of Seve oMl ota, Robt sOl of Mar ofl Bf dats 

20} =: 11,810), $3.50 preferred......----- 224% 0 22 = Sept. 2314 Sept. 22 Aug. 2 ar. 

450 = A Light & Chem com. 2 31 25% 3 34 2% Sept. 6 ai Sept. 13 1% Apr. 1 1 4¥ Sept. 13 
------| _ 170|_ Preferred...-.----------- 9 934 Pa ie By, 9 AM Tg ga oc een 9% Jan. ¢ ar. 

949 2|Lion Oil nef Oo commen ----- ms 19% 1913 16 7 14 Sept. 2} 18 Sept. 5 ts, Aug. 24] 20 Jan. 6 

680 39/ Liquid Carbonic common-.-,%\) 134 14 15% 1444 Sept. 12' 171 Sept. 7/' 13% June 29) 18% Jan. 4 

4,500 Loudon Packing common. -.-- 1% 1% 2% 11% Sept. 2] 2% Sep. 6 Avr. &| 2% Sept. 6 
100 Lynch Corp common-.-.-...-- 5 3214 25 26 27 Sept.14) 28 Sept. 8/| 25 May 18] 33% Jan. 20 
560 McCord Rad & Mfg “A"..-.%!| 3 5 7 5% Sept. 1] g. Sept.11]| 5 Apr. 10] 8 Jan. 3 
70 Me Quay-Norris Mfg com... * 26 4 31% site Sent. 8] 33 Sept. 6|| 25 Apr. 10} 33. Aug. 21 

nine 300] Mc William Dredge common..*/ 16 6% 7 Sens BF hy Rare cent 10%-July 27] 16% Jan. 6 

13,600 Jj Manhat-Vearborn Corp com. % 1% lg Sept. 5| 114 Sept. 30 3% Apr. 19] 11% Sept. 30 

1 Mapes Consol Mfg capital... .* 22% 23 23. +=Sept.12} 23 Sept.12]/} 19 Apr. 12 Aug. 28 
37.700 Marshali Field & Oo Beene 12% 15 11 Sept. 1] 1614 Sept.26]] 954 Avr. 11] 16% Sept. 26 

3,500 Mer & Mfrs Sec cl A com...-1 3% 31 3% Sept.11] 3% Sept. 1]| 3% Sept.11] 5% Jan. 3 

430 Prior preferred. -.-..~--.-- 26% 25 26 Sept.14) 27 Sep 26 ar 13) 28% Feb. 9 
oun te b ndust wwe PR ee Sea bie 

8,2 1 berry's Food ° 3 3 Sept. 1] 3% Sept. 6]) 2% Apr. 8| 4% Jan. ll 

45,500 Middle West Corp capital. --5 8 % 714 Sept. 1] 854 Sept. 7|]} 514 Apr. 11 160 Aug. 3 

18,550 90u| Midland United Co common. -* es \% \% Sept.14] —\& Sept. 14 % Jan. 19 Jan. 4 

2,250 Convertible preferred. -. .- - 2 2 1% Sept.12}) 2% Sept. 5]} 1% Sept. 12} 5% Mar. 9 
200 Midiand Util 6% pr lien. --100 3 3% 3% Sept.15] 4 Sept. 7 5 Feb. 24) 7% July 6 
100 7% prior lien.....--.--- 198 5 3% 5M Sept. 1| 5% Sept. 1 & Feb. 21] 7% July 13 

1,450 7% preferred A....-.--- ins v4 16 \% Sept.12]  %%{ Sept. 5 4% Jan. 11} 14% Apr. 18 
150 6% preferred A......-- * 00 ee a % Sept.15| % Sept. 5 4% Jan. 11] 1% June 7 

2,370 Daber & Tes) Dns enn Bre. | 24% 3 2% 3 Sept. 2} 554 Sept. 5)| 2 Jan. 24] 5 Sept. 5 

1,050 Minneapolis Brew Co com-..-1 10% 11%] 9 9 Sept.21| 1154 Sept. 5]| 7% Jan. 12] 12% July 24 
400 Mouine Mfg common..-....- . 18 20%] 20% Sept. 15 20s Sept. 22]} 16 Apr. 11} 22 Jan. 16 

50 Monroe Chemical Co com....° 1 14%] 1% 1% Sept.29] 1% Sept. 29 A%4 Sept.29| 2% Feb. 
140 Preferr pCR n »  -spesoooonnen 41% 45 | 40% 42. Sept.19] 45 Sept. 27]/ 40% Jan. 12/45 May 
40 Mountain States Power prefi00 61 57% Sept.19] 61 Sept. 22]] 414% Mar.18/] 68 July 27 

450 90|Muskegon Mot Spec class A--* 25 | 224 Sept. 5] 2314 Sept. 13]} 14 Jan. 20) 2344 Sept. 13 
_— 50|Nachman Springfilled com-- -.* 10 8% Jee eee. § IF FF eK 

150 o|National Battery Co pref....* a5 35 14 34% Sept. 18] 35% Sept. 30]] 30% Jan. 25) 36% June 26 

130 Net] Pressure Oosker Oo...22} 1) 74) 12% 1478 eept: lil (Bed Sept. il] °° gam. 18] “O53 Jame 19 

5 Looe a ; an 

650 Nat Republic Invest Trust— | 7 5 5 Sept.1l) 5 pt 4 6% June 

Cumul conv pref...... eece 1 % Sept. 12 % Sept. 12 Apr. 10 Jan. 

iss National Standard— ail % % Sep ¥% Sep 34 Apr o 1 28 

Common stock..-...-.-- Sept. 1) 231% Sept.13}} 16 Apr. 23% Sept. 13 

= 00| National Union Kadio com..-1 Reeeee fle Rapin ten % June 13} 1 Jan. 12 

6,885 Noblitt-Sparks Ind Inc cap--5 2814 Sept. 1 35 Sept. 11]; 16% Apr. 11) 35 Sept. 11 
150 North American Car com. - -20 2% Sept. 2} 5% Sept.25]} 2 Aug 5\% Sept. 25 

40 ojNorthern Paper Mills com... .* 7 Sept. 5 2 * Sept. 5i| 6 Jan. 28| 7% Feb. 1 
150 )|Northern Ill ance com... * 10% Sept. 7 10% Soot. 251; 10% Sept. 7] 12% Jan. 7 

6,800 Northwest Bancorp com-..--- a 8 pt. 1] 95 Sept.27!} 6% Apr. 10} 10 July 25 
650 )|Northwest Eng Co common. - 16 Sept.13| 18 Sept. 5|] 14% Jan. 26) 20% Mar. 16 

30 590|Nor West Util pr lien pref. .100 55 Sept.28] 55 Sept. 28|] 4044 Jan. 67 Aug. 3 
“— wR es cas Se 18 16 Sone 30 ih Scot: ot 113 Sept 20 7334 Jan, 4 
“= = t ‘ an. 

ee. SJOkia Gas & Kl Co 7% pret. -100 rete ries thagedige pr 109°" May 17|112 > June 27 

15) gaat aae bo Samoa 1S) BESET OO 

nD ---- ‘ t. t e ar. 
? Oshkosh B'Gosh Inc— P 1 Pp 2% Sep > ‘ 
JOMMON.. . - - . ---------- 7 Sept.19} 8 Sept.28 une 19) 8 t. 28 

140 Convertible preferred. ----. a 28 Sept. 7] 31 Sept. 21|] 27% Jan. 7| 31 Sept. 21 

150! Parker Pen Co (The) com-..-10 12% Sept. 5! 14% Sept. 27!! 11% Apr. 17! 15% Jan. 9 








‘Pr footnotes see page 56. 



















































































CHICAGO STOCK EX x 
AGGREGATE CHANGE 
3 CHICAGO a 
STOCK EXCHANG PRICES IN 
In Since E SEPTEMBER x 
Sepiember| Jan. 1 STOCKS RANGE SINCE JAN. 1_ 
Shares Shares Highest Low 
11,300 14,800] Peabody Coal Co B com Par = est Highest 
orth 40| 6% preferred.......-...100 50°* > [vices Sale Prices Sale Prices 
200 3.200 Penn Elec Switch conv A-.-10|| 15% Sale || 9 14 | 12% 14 | 12% pt. 13 Apr. 10} 1% Sept. 13 
14.177 B.t6o penn Glee Suytcn cony An--10H pie Bale 94, 14 | ai Tt | 12% Bepe: 18) 1844 Bene. 26 30 Feb. 7| 31 Feb. 7 
Sift] «= Se gaa Rennes tvente BE Capital. ..~80|| 24% ; § Sept. 20)/ 1214 Sept. 13/ 16, Mar. 14 
1117] 11,346) Peoples Gas Lt & Coke cap 109 38% i y Sept. 29)) 244 Sept. 2) 534 Feb. 24 
920| 3.61 |Perfect Circle (The) Co......%!| 26 ; 7 54 Sept. 27|| 1534 May 24/ 27% Sept. 27 
12,05( 3-250) Pictorial Paper Pkg com_---- 5i| 35 Li 7% Sept. 30/| 30% Apr. 11) 405 Feb. 6 
+037 ar 800|Pines Winterfront common---1 i 4 Sept. 6|| 24° Apr. 10) 29° Mar. 9 
950 4,528|Poor & Co class B-- “"" sl] 15 4 Sept. 28|| 334 Feb. 17} 5 June 16 
17 bt} 3.700|Potter Co (The) common--_-1 7 10%; Sept. 16 % Apr. 10| 1. Sept. 16 
‘ e 33,190 Pressed Steel Car common..__1 14 12 Sept. 27 7% Aug. 24 1654 Sept. 27 
~~" 150 50} 02 conv pref. - - - --50 ig 7% aoe of i$ June 13| 7% Jan. 3 
; 150] _-1,800|Process Corp common-----..3]] | $4 a Bat otl| oft tem tl 108? Se. 
50) £°700|Quaker Oats Co commess_-—=791317 % “-5g wapacial] 2268 Same 44) 334 tune 
1,300 1,600| Rath Packing common. -- - sty 36% Sept. 2/|108%¢ Apr. 10l125 Tay 31 
350 5.200) RayShecn Bats Oo com vtc50c]| 13 Sept. 511144 Sept. 21/157 Jan. 20 
“4 ae ; -27|, 27. Apr. 5) 36 
510 2,300 [Reliance Mfg Oe 10% Sept. 13 é aa. al oo jon. is 
8.800 Rollins Hosiery Mills— “ 9 Sept. 29) s July 8| 1% Aug 
0100 Ross Gear & Foal commons. _*|' 1954 Sept. 20|| 8% May 16, 147 Sept. 20 
eesce ear ‘ool ae | j a 
1 590 8,500| Sangamo Electric &o sage 33% = 5 : Sept. 1| Sept.13) 2% Jan. 6 
4°142 11,250|Schwitzer Cummins capital_--1|| 91% 25 35°” “Sept. il 30-7 Sera 18 Mar. 9 19% Jan. 26 
er 38'177|Sears Roebuck & Co com__._* 73% 7% 73 Sept. 13]; 22% Apr. 11] 323 Mar. 8 
10 5.920|Serrick Corp class B co ont 3% 73% 73°° ‘ Sept. 6|| 7 Aug. 26] 10° a 
1,900 i :710|Signode Steel Strap Co pf. 30|} 25 ‘ oF 7 114 § 4 Sept.21|| 6034 Apr. 10) 8014 July’ 18 
1,480 2,370|Sivyer Steel Castings com... _- 15 10. 27% § 7 Se i AST ode guy ll} 3 ton. 
2. astin 4 Sept. 28)| 2244 Mar. 30) ¢ 
4,550 9'400|South Bend Lathe ay 13 10 ‘3 b 4 Sept.22/) 8 . Ape. 11 f: ‘ Sept: 28 
cones 310|Sou Colo Power A common ._25 1% 17% 17% \g Sept. 11 8% May 15] 17's Sept: 11 
Mie 1 480 gouthw G & & Oo 7% pref 100}|103 108 chs 4g Sept. 11 107 od 10| 2344 Sept. 11 
woes : t ered eet : July 20| 2° Aug. ; 
“Tn | 496 St Joseph I common" P-=-22 13% _ Sept. 18/|10214 Sept. 31109 July” 24 
36/50 Joseph Lead capital. -.-~- \% et 8 pr. 17] 954% Aug. 15 
710|St Lou Nat Stocl 10 > 123{ Sept.14|| 814 Aug. 2: > g. 15 
, 560] 9.550/Standard Dreage conv riers “3ol| 27 454 Sept. '4|| 3954 Apr: -4| 4654 Sept. 5 
25 13,950 s Common .......-....-- 1 75 Sept.27/| 65 May 29) 75 * Feb. 20 
5.370 1.666 srancard Gas & Elec com_.__ 33 10% Sept.28]| 9 Apr. 8] 1344 Feb. 2 
of] A SRR epi) 088 IM septa] 3 Rae. 3) 2 Jan. 
common...... * % Ss 5; 2% Apr. ? Tee 
“S475 4.200)Sterling Brewers Inc common-1 19 3044 Sept. 13|| 23%¢ Aug. ail api ane. 13 
150 get Stewart-Warner Corp com..-5|| 124 Sale |/ 6% Sale| 11, Sale | "634 11% Sept. 31 19% May 10 12% Mar. 13 
ure com.... BS abt intent Kar Sot Ay 1 . 
a8'Fo0| 18 {ROR Wite Oo cacteal one com .-5!| 8 113; ‘septs25|| 682 Sept. 1] 1259 Jan. 6 
11020 30° 556 Swift & Co capital stock. ..-25 i833 644 Sept.25)|) 5% Jan. 7| 649 Sept. 25 
: 0'520|Swift Internacional. ....... isl] 2732 45% Sept. 27 7 Ape. ie 1534 Sept. 27 
1,750) 8,136|Thom 7s Sent. Ril 24% pr. 10) 25. Sept. 5 
2'o13 10. "150 Dy 134 37% Sept. 5|| 24% July 3) 3754 Sept. 5 
ett 20. 118 Union. Carbide & Carbon cap_*|| 90 _ Sept. 1]| 2% Sept. 13] 3% Jan. 16 
1,194 att UB Gs A capital -_5 i28 i Sent: 73 iis Apr. 11} 16 July 25 
$400 44,460 Osan Rnaio Products ~ goa | 1938 &% Sept.26|| 7% Aue: 7 98 if Sept. 13 
Seno 10,500] Utility & Ind Co p common 5 \ 5 Sept. 13|| 661 Sept. 11/112%4 Jan -§ 
ae 7 13, 1501, aay ney caper aa 1% Sept. 13 1% Apr. 10 3% June 15 
rk os 340/V common....*| 15° 2 Boot 3 i Sept. 15 lg Feb. 6 
tH) 8088 o| Wak Go eorntaoa=--~7~7—7="8 Sept. || 1544 Jan, 30] 1844 Feb. 21 
' ™ MOD —~aa~====-- 811 10% gate || 1424 ob 198 o134| 134 Sept. 13) (1% Sept. 8 88% i 2 . 
5,598] 79,943} Commons en Vosaxs Sept. 8 sit Fob. | T3¢ Sept. 8 
OS A SSeS * . > J : ‘ r 
P i 1,037 wens Pump Go capital... _1 Sept. 29//149 Sept 29 A i A $ 
69 18,464 Western Union Teleg com. - 100 Sept. 23|| 40% Apr. 10] 5544 July 22 
Foo] $286] Wisbolt Score, Ine som =- Sept 20]] 2145 Sept. 8] a8 Jan. 2 
, com....* ’ ) ‘ 
Ane 50], Cum prior preferred... —— --- * Sept. 12|| 833¢ Abr, 11/190 Sens. 73 
2 B00 Wisco Oil-O-Matic com...* Sept. 22 6 July 10} 10 hor: il 
6.650| 30,6001, Common se ees. a is oe os Aug. 21 
$56 530 Woodall Indust t comm panones Pp 1% Aug. 23} 2% Jan. 11 
ey (Wm Jr) Co capital__ 4% Sept.14|| 3 
1.900 ’ 2,950 Yateo-Amer Mac gee” 4. Sept. 9 3° Apr. ii 3 San. 13 
14.950 5,670 qanr Cab Co Inc (Chicago) -* 79% Sept. 6|| 74% Apr. 11] 85% ~ = 18 
132;950/Zenith Radio Corp common.._* 2% Sept. 13|| 1% July 3 24f Sept. 13 
. an. 13} 9% Jan. 
4 Sept. 13 Apr. 11! 22% Jan. | 








*Nopar value. z Ex-dividend. 
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Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 
Stock Sales 1939 1938 Bond Sales 1939 1938 
September... .........-- Shares. 80,423 See | IRON. 2 go ctwennecenenaeses $154,600 $76,550 
Jan. 1 to Sept. 30.___.._______- 432,925 413,247 ' Jan. 1 to Sept. 30__.______.__-- 1,878,950 1,079,600 
~~ AGGREGATE ' 
SALES BALTIMORE PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
mn — STOCK EXCHANGE J, 
an. 
September} Jan. 1 BONDS 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
$ % BALTIMORE CITY BONDS-||Bid Ask || Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
oocwee 400/City 3 34a Four Million. ...1945//..... .....|/-.--. .----]----. 2-2 eee Tee]. 22. |]108%% Jan. 27/108% Jan. 27 
ceccce re oe ee. en. cncallameme eececisncso eooscinecces coneccleccecs cosas finn. 2 a. 
> + i ®;4 °° ‘eevnen 100/City 4s Harbor serial_____ i. . « aanndllegeed muatiitontth sakellediiit heskeeiantan .aund 121 July 28/121 July 28 
otibest ne. cc cechleocnc eedcelsoece evoctiocsous coceceianacua ceases. att itt. 2 
eee Se ee ee nog cccccllesoces cecoclsecss coocslececed Gheccclssshec edcdenll nt iit at 
unctiien 100/City 4s School House. ....1061||..... .....||---.. .----|----- .----].----- -.----|_.---- ------|]194%% July 281124% July 28 
106,000} 1,295,000) Balt Transit Co 4s flat_.--1975|| 20. Sale || 24. Bale | 25% Sale | 24 Sept. 1! 26% Sept. 6|| 19% Apr. 10) 27% Aug. 
42,600} 363,150) A 56 flat......_.._._- 1975|| 22% Sale || 29% Sale 29 14 hentia 29 Sept. 1) 31 Sept.23)| 22% Apr. 12| 31% Aug. 2 
000 I fe eR Bertha Orsi: irteniae 88 Sept. 26) 88% Sept. 15 91 Aug 
3.660) 109,000 49 one nes en a beel| Bess SF |iga5z 10471035 108°“ |i095Z sept 1a|d005< santziall $9. Jens Tellee* Soy 13 
‘ ee i id t an. 
ceecce 2,000|Ga Saro & Nor ext I ta sre eat acl = => ee ane ai ie a sa She 15% Mar. 20} 15% Mar. 20 
ee a re oe Oe See  cewalincee eusenleecece aoouweleccace cooauc ln i) ea 
emeece 7,000|Ga Sou & Fla Ry 5%._....1945||__._. -____||/____. _____] 51 GB bicdcene cucecsleccace cotenu nn a le 
-o---- pie tapagptate Co 5%.......- 945 GEE cccucEl <éucad seeedickuaed tudevdinnndle sauaee 10034 May R101 san. ; 
~ Bee wewr PRMeceeeeeocoeseoeeescoececo 6 Shee coocoeoll ee¢6ecl e&66ece8heeooeess Seosoedhoeseee Seoaeus U . 
oeeees 5,000 ERR eda ta Ri] 99% ..__- iso said 190 eo Mee peee es Se 
1,000) 1,000 Mig: -iinpettagae aera: aia - qe 100 Sale {100 Sept.30/100 Sept.30||100 Sept.30/100 Sept.30 
awanes | BE Miiuebbutiwcececcccecnl Gl cases | cccacll | caecdlececes cceebelcbcuud co ou ee er 
om | af el mend tice cua Bpzae-ASO BE === _ oa HOPse Saal secs <eccasfoccass (NGG ABE: ANB BPR 8 
~----- ’ rug em 5 %s_. SESS cocectionsus EEN TNE Beicéncdd Srcesdinanead wie r. ar. 
amelie | _13:000/South Pesos ay ap > (deodedhegent Jectbegalll mesedpeenes ipeppocpaeda mapteiteenrers ay 10! 12. May 10 
Shares} Shares STOCKS par | 
3,928 27,158) Arundel Corp__..._......__ *|| 203% Sale || 20% Sale |___-. __--- 20 Sept. 2) 21% Sept.13|| 19% Apr. 14) 24% Mar. 10 
20 1,863) Atlantic Coast L (Conn)_...50|| 31° Sale || 1634 19 27 2914| 21% Sept.18) 30 Sept.27|| 17. Apr. 10) 31% Jan. 3 
eakiene SUL eeeD COREE LAUD BOE CONDEGO oo. .4 occocllaccus acocclumcce coocelone wd cacocalececea ccunesll AE Ee. 10 Lee. 
2,195) 11,469) Balt Transit Co com vt c_____ .£ eae 45c Sale | 32c Sept.15| 50c Sept.25|| 25c June 21; 70c July 28 
4,054) 16,132) 1st preferred v t c_.__...- *!| 1.50 Sale 7: _aee 1.65 Sale | 1.35 Sept. 2) 1.75 Sept.27|| 1.20 Apr. 11] 2.10 Jan. 21 
chien 762|Benesch & Sons Co Inc’com_"*||.---_ ----.|]2 70. DIDI 12. 2222, |-2.---,-----a|-2_<--,----n0| 24 ABE. 17] 3% Apr. 28 
446 1,572| Black & Decker common. -._- ~ Eo el Seer 2334 24%| 17 Sept. 2) 244 Sept. 26) 16 Apr. 17) 2414 Sept. 26 
145| 430|Brager Eisenberg Inc com_--_50)|...-. ...-.|/_____ ____- a sake 17. Sept. 8) 17. Sept. 8|} 16% Mar. 22/ 19 Jan. 1 
843) 6,765|Consol Gas E L & Power. ___- kk eer | 77 Sale | 71% ----- 72 Sept. 9) 78% Sept. 1|| 71. Jam. 4| 84 ug. 
cosmual 4,879 5% preferred NE ae 100||11534 Sale Jeanne enenefoowas - OG Fe GR end Bepetepiy. OC 112% Mar. 22/117 Jan. 12 
318 1,409) 4% 6 pret eae hn ob fe genR ta ee See a 111% Sale jz111 Sept.14/117 Sept. 5||z111 Sept. 14/121% June 26 
988 4,324| Davison Chemical Co com-_-_--1)|_.___ _._-- thine daletiliiesddenient iacieale 8 Sept. 5| 10% Sept.26/| 5% Apr. 6 19%9 Sept. 26 
19,720 25,746)| Eastern Sugar Assoc com. _- 1|| 5% _5%|| 5% Sale | 16% Sale 534 Sept. 1| 17% Sept.27|| 4 Apr.-4/ 17% Sept. 27 
7.320 Fiat Di csnsescocesecees 1|| 12% 144%|| 15 Sale | 30% Sale | 15. Sept. 1| 32. Sept. 27|| 1244 Apr. 11| 32 Sept. 
276 4,493|Fidelity & Deposit.-._.---- 20/119 Sale ||120 125 |123° 125 /|121%% Sept. 5/125%4 Sepv.27||112.) Apr. 8/1303 July 31 
533] See alidelity & Guar Fire Corp...10!/ 32 35, | 29 .----|----- 29% Sept. 7/ 30” Sept. 7|| 20% Apr. 19 35 i Jan. 19 
2.é nance Coo De iwanwed 1 1 ‘ Sept ! u 7 
aan no oa en en ee oe ee a ee 
----- : +| Sega Sou & Fie ist pref.100 suc 06a gevediehhoe obtbalaiindiiitandidcos da ihelial g sane 2 S qune of 
2nd preferred ___._____. 1 i sel ok ole a a Sept. 27 Sept.27|| t : pt. 

« capi } 190|Guilford Realty Cocom______ Tl cinum Scien alee ee.) Se » a th Se. i. peep 1 Ane. 11} 2.00 Jan. 25 
- 3°580) 28 788 Bouin On, ferred... __. 1% “i9°~ ~19%||"i8"~ Sale |"{191< Sale |"1732 Sent. 11 9114 Sent. 6 78 6 oo 39 a | ma 6 
3, 28,7 ouston preferred ______ 2 19 193 1 Sal 1 ] % Sept. 1 lg Sept. 6 pr. une 

20 26|Humphryes Mfg Co common_*||_____ an oF —. i pews a3 Sept. 7 aii Sept. 7 20° Apr. 14] 24% Sept. 7 
eens it i ne ap nena. cncoslinaben coandtittt  .<aeeltnts Ur etesss te ay 25100 May 2 
Jawan 134/Mfre Finance common v t....*|/..... .....||_..-. _-.--|----- ....-|.....- -..2--]....-- -.....|| 10e Feb. 27] 65c Mar. 23 
nia 244| Ist preferred__________- Lila nee ethenethche cc cihneclcieem acuwelldce ccc hin onctubaekelaee eee oe 
10,943 57,874 Mx des ous ee ee 111° 1.40 Sale ||"40c" Bale |~~~~~ ~~777|"4aa" Sent. 11 ic Sevt. 7 ae re a 0 ja 2. % 

’ aT Slt Unt oveganesononse 1.40 Sale Ss Reoer te Sept. 1 Sept. 7 ug. 4 : an. 
10,128] Common class A._...~-~~~_||_°*~ nfrenedl Kecdibcundl eooeteonny 496 Sept, 5| bbc Sept: 5|| 40c July 24/ 1.40 Jan. 11 
acne 2,344/ Martin (Glenn L) Co com...-1|| 35% Sale ||_____ ~____|----~ 77777}. -*__. ed |] 27% Jan. 24] 35% Jan. 3 

somes i ae ae act wee cee SRR! micduted. wade Feb. 17} 1 

a Bas ‘ 9S Mercantile Trust Co....... 90))- = 252 -aa--||----= o----[-on-5 o----|- 2-2 - =n == 5] ona 5 = = 6.27 =r) ye 17 71 Sept 37 

“ » ° weslaeee ners Transp----- DE, J. Mibbsinew dibkins 19% ..--- 3% Sept. 6) 2114 Sept. 27 ug. 14 Sept. 
31 2,763|Monon W Penn PS 7% pref_25 bBi Sale || 26 27% a 28% pit Sept. 25 3183 Sept. 25 25 Jan. 9 3333 July 12 
1,675 3,008|/Mt Vern-Woodb Millscom_100)/_._°. ____- a wee 1.00 Sept. 1} 3.00 Sept. 27/} 1.00 Jan. 4] 3.00 Sept. 27 
1,250 3,490) PRODETOG. 2. ccccencecce ladda | cpl aeapnianit 55 | 38 Sept. 5| 52 Sept.13/| 35 June 23) 52 Sept.13 
300 365| National Marine Bank_-_____ SPR Ne kel ee See 44% Sept. 29) 441% Sept. 29|| 42% Apr. 10| 44% Sept. 3° 
3,661 39,167| New Amsterdam Casualty ____2 114 12 13. Sale | 12% 13 | 12% Sept. 1) 135% Sept.11|| 10% Apr. 8| 14% July 31 
1,953 36,389) North Amer Oil Co com. --.-. . 1.15 Sale || 1.35 1.40) 1.45 1.55) 1.40 Sept. 2} 1.55 Sept. 9/| 1.00 Feb. 24| 1.55 Sept. 9 
40 715| Northern Central Ry_____.- 10}} 82% 83%|| 82 ____. 82% _.__- 83 Sept.21) 83 Sept.21|| 83 Sept.21) 8844 Mar. 10 
4,200 7,725|Owings Mills Distillery_-__-._- | ae ae Bed ae B. cot Petts: 15c Sept.21) 15c Sept.21|| 15¢ Sept.21) 3% Apr. 20 
592 2,078|Penna Water & Power com.._*!/_-- || 76 a lia 72 Sept.29| 7534 Sept. 5|| 72 Sept. 29) 84% Mar. 10 
28s 41 | Phillipe Pecking O683%% pf 100l|"77- = -=777||----- -----|----- “az-- 11334 Sept. 12]113%4 Sept. 12//113 }4 Sept. 12/1334 Sept. 12 

RE Pie Oh nbagieade ost ate : . ar 

oe+enus 12|Real Estate Trust Co_.--..100 RCA eS SPT te gS bl aS ae. 90% | =. 9 64% Aug. 23 July 20 
< . 80 507 board Comm’! com... _-__- Cn aie eee os ee ll 15 121% Sept.20| 13 Sept.14|| 12% Sept. 20) 13% Jan. 30 
10,724) 107,447 us finelite & Guar__---__-.2||" 19% Sale ||"]9i< Sale | 9082 Sale | 1832 Sept. 1/9934 Sevt.12 3 % i * 38 Mux 10 

‘ .447/U S Fidelity & Guar........- ale l ; Sal Sept. 1 Sept. 12 pr. . 
estern National Bank--___ 20 FY ie Sale ae — Eh Sale 3a Sept. 30 33° Sept. 7\'31 Jan. 3' 3334 Mar. 24 





























* No par value. z Ex-dividend. 
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MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 


































































































Stock Sales 1939 1938 B < . 
s ond Sales 1939 1938 
ag ey ------------- Shares. 920,478 ee 1 GP Rad oaucdsnesueeeas $24,250 $10,100 
i tae Gs GE oe camneeeneen 3,960,505 3,606,426 | Jan. 1 to Sept. 30.____..._------ 530,750 139,800 
"AGGREGATE |, 3 
SALES STOCE ER CHANGE PRICES IN SEPTEMBER | RANGE SINCE JAN.1 
In Since Jan. 3 
September| Jan. 1 BONDS 1939 Sept. 1 Sept. 30 Lowest Highest | Lowest Highest 
$ $ Par || Bid j ; = j Prices 

“waa aston Rosten & Maine RR 4 \s. 1944 ss ascii bce red a = ss a Oey Sven srodpyrce an toe an Aug. 1 
ast Mass St RR ser A 4}4s "45 7 92° °|°85  ~87_-|"82°~ Sept. ii 35°” Sept.22|| 80 Apr. 12] | ; 
6'250| 131,650 Ane | A palmalbeliatity 894 — 99% 93 | 85 8346 $2, Sept. 11) 85 Bent. 33) Ae e198 Sune if 
3000 52'000| Series C 6s 1948|| x8 - 100°" 14 , 5 14) 83% Sept. 8| 89 Sept. 22 80 Apr. 8 96 June 17 
6,000] 30,100 Series Dp 6s-2272222222- 194s|| 8834 _-22- FB 101 Gems. 121101 Bove 18 Ot Jane ollOe Yay S 

ie havc ek Sale a ed sbate See Mek rs . Sept. 8| an. ¢§ 

nar 9.000 es E 6s_____- SP epeedeoers 102% ro” RST epee aia pene: \'100' May 11/101 June 13 

Shares | Shares | eri STOCKS par | || 
j 4,456|/American Pneumatic Service..*|| 32c 60c |} 36 50¢ 5e ; : . ‘ 3: i 7| 6 
325 5.396} 6% uon-cum prenees.-...25 1 1 oF ae oF 5 st? — 14) Sq Gems. 38 oe yan. 17) 6fc Feb. 3 
wt 1'035| First preferred. ___- a mene ee deel a ae ee | 
SViis] of AeclAmericun Telep & Yeles. 2210 % Sal ale |162°" Sale ‘Sept, 1116522 7 5|/147 76 Apr. 70 ‘Mar. 
223 98" 454|-sss0c as & Ki Co eles --100 149% Sale |/158)4 Sale |162° Sale /154%4 Sept. 1116574 Sept. 12|/147 15 Ape. 10170, Mar 10 
304 591|Bigelow-Sanford Carpet com_*|| 244% 25%]! 18 20 | 26% 27} 3 ace > Fl gn Beet. iF 5 Bend at 
75 524) 0% cum pref 100! 75° 80° || 75 BM 22 74) 20% Rept. 101 27 sebt- al] ay Ape: 17| 91 Aue. a 
1,074 1,859 6 oy Ng idlatteaiatae Mi 3 1034 sm 1% S-i8 2. Seas 4 Apr. 17) 91 Aug. 4 
16fa|  k AER om aaa Oa Bate | oBos ae4| AS ahte | ob Rabe 19] ALO Bebe Bel bac SRY 42] BD a 
41029 23. ‘980 woston Edison Co------—-~ 100||130 Sale ||149 ° Sale [181% Sale [138 Sept. 18/1513 Sept: 28/|z127— Jan’ '4[15034 Aug. 7 
736) 12208 heaton Hevid Gravcier Garnee|| 18° ate || 44 Sale | 4463 88° | $81, sede: 20] thw sept. ol 16° Apr: -6| 19° Jan. 16 
260 '541|Boston & Maine pref stpd 190 50¢ 1 , 34 "24 113 eT tis Sept. i 3 Sent. 7 | 16, i. 17 8 Soni oo 
7 -- Ly, Sept. Sept.27|| _%4 Jan. 17 . 

: Read ug es SMES, hanes 2% Sale 13% Sale 4% Sale 1% Sept. 1| 45% Sept. 30) 1% July 71 4% Sept. 30 
8.967] 26,220) Prior = epee ee Bala" 67% sete | 18°? gabe |--6-~gene7 il iaiz aepeca7|| 6°" Jan: ae] 12% Bene. at 
3.214 11,305 gan a stpd__..100 2% Sale Ti Sax 13 3% Sale 2 Sept. ! rt Sept. 27 1s = it ee Sept: 37 

Be 97! ed class A___..100/} 1% ----- ‘ ole ' é orl « < ‘$>) ' 7 : 
1385] 496i) Clade Utotpret scpd----100]) 244 Sale|] 153 3x] $2 4M) 338 Sepr-7] 4 Sept a7/| 183 fume 26] 4% gout: 37 
6 370| 1st preferred class B_---- ) eicatgagl ; 2 2 i : 912 Sept. &| 3% Sept. 27! ‘ 
885 2404 Class © Ist pref stpd----100 2 Sale 13 31 238 3%4| 2% Sept. 8 34 Sept. 27) 136 Jan. 11) 374 Mar. 30 
235 306| 1st pref class O.....__- 100|| 1% - 1% 2] 2% 334] 234 Sept. 7) 3% Sept. 27] tis Bier ois Sept. a7 
451 2,307| Class 1 Ist pref sipd---"100]} 2% inia|| ty, 3 | $82 --aizl 3s% Sebe: 81 883 Bebe: a7 ise Sune | B52 gape SF 
5 5 ass st preferred._..100/|--... ----- tis 912 a7 3 Gant 7 212 & ‘Fal Mav 5 < 
399 9.946 Boston Personsl Prop Trustees 12 Sale 3 , 13” 134 13 a: t 3 (3 a ‘ pes 10% pay ; 13”? sept. 3 
94 1'065|Boston & Providence. .---- idol] 22% Sale || igu% i7itl is at 13 Sept. 3 14% Sept. 27 9” aeay 11} 15 July 25 
9'765|Brown & Durrel Co common... 1i¢ 1% 1 3 Fs, 1 5 Sept.19) 19 Sept. 27) Pc ay ¢ 23 | Jan. 6 
5,512 11,110|Calumet & Hecla----...--- 35|| 8% Sale || 61 Sale | 9% Sale | 614 Sept. i] 10% 8 | 43% Aug. 2: 1088 — s 

Sea 455|Century Shares Trust------_ i||--.-- --.--]] 225¢ 2454] 23% 253 pdhngrertet 1054 Sept. 6] 4% Aug. 2<) J076 Gent. 8 

mt oe 140)|Cliff Mining Co- .-......-..25|| 25c 1 . 2 3 4 a strangle ; Fs a 2° a +i se ous: & 

= 2|Conn & Pass Riv RR Co prefi00||---.- -- 5.) 4 1 |------ --- Zoe Jan. li] 30c Jan. 7 
13,855 97.245|\Copper Range Co---.-..---- "ALK Bale 7l, Bale | ah: a . 7 , 

Sits 2 (i Kast Gensea” Co, iets: * one apes 14° ante Se ease 4 Sept. 1 8% Sept. 5) 132 An. d 35 4 ses. 8 
2519 6'529|Kastern Gas & Fuel Assn com_.||, 134 Sale 1% 1%| 4% Sale | 3 Sept. &| 534 Sept.i2|| 1 Apr. | 53 Sept, 13 
4,483 17.551| 434% cum prior wueees 24 °©=@wSale 2912 sale’| 3812 Sale | 2314 Sept. : an! pt. 12) 16 72 ; Rie ept. | 
3,003 8.766 ms preserred....... 100|| 12% Sale 11 12 24 : Sale 13 ; ie. 5 35 Sone 13|| 656 July. 35 Sept is 
Ui] 5580 mant*Siane Be fey Gocc=271G0)| 1° “AL4| dhe ste | de “IGo| Ajo Sept: 28) Ton Sept. 7] 89 Remt.2 | ts Mar: of 
1088] 3:13] Preferred B-.----------100|| 20% Sale’|| 15 17° 65 87 | 63 Sept. 15] 66 Sept. gx 69 Aug. | 7 Mar. & 

120 9/9 AGjustment...........-- 1 : « a” 2 gee’ 8) “auc aoe al > ool “Tes Mauer 
soe] Set teeta ttccs tase $M ade | fac $ | Boe onde | 2 deme A) AM aame tg] dos Ate 2948 Bae 8S 
; oT ee rr * 3 P ’ . P « y . . 2 P e - . ‘ = - € . 
Jo) Pleat ccecr Wecceac---sll 124 FE 32 | Th $8 | Bas See Bal Sec sobs ael| fa. dem: fa] Tiss Rees BS 
2,328 12.908 ee Group Assoc T C_* 22 Sale 21 yy Sale | 19% 20% 13% Sept 38 arse af 29) 183% Ape. th 24 s = 13 
95 1/098 Se ee ole ll BEM «<ea< 26% -- 30% -----| 31% Sept. 25) 31% Sept. 25} 27'4 Apr. 18| 32% Mar. 10 
30 as 8% cum class A ad 1% ¢ , ‘ ‘ . ar. § , 
an Yt Gilchrist So - oe en * 584 6 ‘’ 6” 434 5” 436 Sone. 3 Hy Bene: 2 fa aon. 36 +74 | ot 3 
2.258 9'727|Uillette Safety Razor Co----- *|| 8° Sale |) x51 61 6l¢ Sale 430 aoe | 328 Soe” 13); =53 quot. 38 8 Ly 31 
6h 047 Hathaway Bakeries class A_._* 1% 3% 312 312 182 b *3 94 aap . 2 7 4 Sept. 13 i, a’ 10 35 an. 3 
es a. a. sll 2032 aBiel| on? 24] odst oi is Sept. 18) 234 Sept. 2)| ,1%4 Jan. 19 4% July 26 
80 1'443|.. Class B --sll 30@° BOe’'| Ske 775 284 3014] 2834 Sept. 22] 29 Sept. 22/| 20. Jan. 25) 30 Aug. 10 
350 1'590| Helvetia Oil Co tr ctfs_-----_1 25e 3 th b4e ane re 26c Sept. 18° 26c Sept. 18 25¢ son. 31) 60c June 15 
| inl int'l Button Hole Mach aco-tae Se 30 rye 3x 18% .y 10« Sept. 30, 20c Sept. 5 ty a ) Jan. 31 
4,485 10,653] Isle A. al Copper... -.---- 15|| 2% Sale 1% Sale | 21% Sale | 114 Sept. 1/334 Sept. 6]| Apr. i4 "356 Sept % 
85 47 heatres (Boston)...25|| 13°  §15%4|| 15% 17 | 14 14% 4 Boot: 14! ue ept. Gi i3i¢ Jan. 25 -+y 
1,243 4.505 Maine Central. SS eee 100 5% 6 . 54 8 Sale- > Sept. aS a Sone: 53I| Mig in. it 19 rag A 3h 
15 ‘8 5 Preferred 5% Ct at °° 096—_l—Ss ee ‘ “a s’* @ , . < + n° } « “ 
HH. babs Maas Udl hascuinias + ono sD 15 +35 ,* 21% 24 | 15. Sept. 6 23 Sept. 24]| 10 Apr. 5| 22, Sept. 29 
‘kon| Mayflower Old Col Cop Co. _25}|--— aot get). O% aM) Te. Se, Aan al 11¢° May -B 
629 5.515|Mergenthaler Linotype- ----- *|| 2214 Sale 16 is, ‘17% Sale 151% Sept. 22 s 2 131 4 3 321 4 3 
5.658 40.757 perraenneets Rac s Assn Inc.1 3% 3% 5 Sale 5 4 Sale 5 . Sept. 1 18 Sept. . 354 = 4 578 June 13 
a al Ser Co common. ...1l||.-... ----- : Ken : aA” Gan Of r j ’ 
120 1270 National Tunnel & Mines... : 1% 2%|] 1% Ber 1% sy 1% Boot. 12 1% pS ii a 7. oo 
O78 1 OAQIN E Gas & El Assn pref... - ~sl1 13 14% 36 4 4 3338 oid Bens. 4 1% Sept. 14 m 4 Aus. 9 ak ma. 13 
1.225 16'037| New England Tel & Tel__-_100||10634 Sale ||116 Sale” 114” Bale’ 7 @©Sept. 34 Sept. 28) }: Jan. 4] ¢ ug. 17 
”13|New River Co common 100 1% Ba 3% mo SES - Het. SNES Tae: 5 -_ yi 0 7) a A 
~ _ 220 Ch EE inn thnenaerows “55. Sale ” * = i? Ba? <2 é bd ss 
1 San 7 atin Y SPF ets enee~soooe i 55 — 35. 50. Ais &3, 50 Sept. 5| 70 Sept. 21 42. Ay + 70 Sept. 21 
41/558 140,0n0|North Butte. ___. yell 6 Bele Il s4c* said’! ole sate| 342° Sebr: S| ode Seok. 74l| soc’ July 10] 1 gan. 8 
, oe|Northern RR (N H)..).! idol 55 < a e. 64c Sale | 34c Sept. 1] 94c Sept. 6/| 30c July 10) 1 Jan. 4 
“apal gg ROMA Olona -- aa hag Wade esc i | 8 -"i3al i eae ial 11g eane Hall Hee Teme Be TM deme | 
235 13x20) Certificates of deposit-_- - -- 60c 1 7 1 50c 90. 28 Boot; is 14 oom. 38 20¢ tone 8 4mm. 
50 5'329|Old Dominion Co-_---- 25|| 20¢ 24c 26e 30c be 35e Be Sane. 3 ,2* Beet. 8 Feb. 30 6c 7 B 
3,309 6'7A2|Pacific Mills____--_._____- 100 14% Sale 12 13 16 50° Sale 26c Sept. 2 a6e Sept. 2 wt =. at, ae. oe 
13.526 42/872 Guiney Mini RR_-------27_50|| 24% Sale || 153; sale | 26% Sale 13 Sept: i br ae Sept. 37 13 | ag ae Sept 7 
4'334 9'125|Quincy Mining Co________- 2513. sll 1. Sale| 25 3 | 1. Sept. t% Sept. 6||  5¢ June 7 
2| Reece Butt S: 4 ; ept. 1] 4% Sept. 6 4 June 28) 4% Sept. 6 
Hi aoa ens Pau Me RH ——A8) MB MPA tts TR 8h whl ag emt aon Be 18) Me Sal Bol "aye dame 
3,385 4'214|Shawmut Assn T C________ y 4 ie e Sent. if 8 Sent. 11 one 
B-385] 20-214 IStone & Webster Inc cap stock.|| 17°* Sale || 934 sate’| 1954 Sale’| 854 Sept. 1] 1355 Sept. 27 Sif Abr. 8 1734 Jan 
tes. © 2'723 a. Elec Secur com____*|| 80¢ 1 Bbc. “80c 55c “0c Sa. 5 en ae. 35¢ Apr. 13 Boe* os é 
40 30 preferred --—-n----- 25 2 a7 a? a ae 5011 36 Aug. ; 
3.ane os ihe Torrington Oo (fie)... -~ 3s 4736 3 atl a7 44 | 40 Sept. 20) 40 Sept. 20 36, Aug. 25 45% Jan. 12 
200 3.8! Union Cop Land & Min Go__235 a6 Sale | 2036 3034) 26 Bent. 1) 32 Sept. 23l| toe. eb. 14) 32 Sept. 12 
615 1 jaq|Union Twist Drill °-~-3||"33-~ “347"]] 20° “2354| 28° Sale | 22% Sept. -2| 28% sept. 22/1 12° ey 16] 2836 Sept. 19 
313] 43-293 United Shoe Mach Gorp.22783|| $854 Sele || 7435 Sale| 78 Salo | 7312 Sept. 2a] Sei Sept. Sl 714 Apr. 18] 8714 July’ 28 
891 5'498| 6% cum preferred_______- 521| S835 Sate || 7925 Sale | 78 gale | 18 soot iil a2” Sept. 5i| 40 Sepe 14) 8734 July 25 
16,605} 61.735 Utah Metal & Tunnel ----_- ill 20c° sate || 60c Salo | ése° Toe | 60c Sept. Sic Sept. 5|| 50c abe 8 oo 3 
’: ela Holding Corp_-_-__ y ‘ d Sept. 2/| Jan. 
54] Sti |Vermont & Mass Ky Co----100]] 674 70*|| 70, Sale’| 80 2%] 22 Sept. 2 32 Sept: oni] 6064 Jan: 15] 85. Sepi nt 
1,090 4.003 Waldorf System Inc_........ 6% Sale || 6% Sale| 6% 7 (3% Sept. 11| 6% Sept.27|| 5% Apr. 11 oy, ff ¥ 38 
: / -oninasesieletuptaerinty ° 3% «4 1% 2 214 2%| 174 Sept. 5| 3 Sept. 6|| 1% Mar.31] 3% Jan. 
73 445' Warren (S D) & Cocommon-_-_*!! 22 --_-- 23 25 7 “| 23” Sent. 6! 25 Sent. 8i! 23 * Mar. 18 23? Aug. 3 














* No par value. 





z Ex-dividend. 





























Pittsburgh Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 
















































































Stock Sales 1939 1938 Bond Sales 1939 1938 
September ___ _. Shares 269,093 ne © SO ht Oe es teeeee: | |OCU igeee 
‘ Jan. 1 to Sept. et 874,773 991,917 | Jan. 1 to Sept. 30_- $6,000 $11,000 
AGGREGATE 
SALES PITTSBURGH PRICES IN SEPTEMBER | RANGE SINCE JAN. 1 
7 a STOCK EXCHANGE Bigg | 
n nce an. 
September| Jan. 1 BONDS 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
$ $ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
seers FO, RG Ell ee ee ip: Sea ee .-.-..-/1110 July 31lllvu July 31 
l 
Shares | Shares STOCKS Par | 
. - 2,965 10,973\|Allegheny Ludlum Steel... - 7: Bale TB Gabe f.ntsc wcoss 15% Sept. 1| 27% Sept.11|| 14% Aug. 24| 27% Jan. 4 
113 I oe ciel ebeooets 1 113 ereee||----- -----]----- ----- 112} Sept. 18/1124 Sept.18)}112. Aug. 2)115 Feb. 16 
167 8ll Arkansas Nat Gas Corp...-.- , Ce os. lewice engbulecges 6onee 239 Sept.29| 3 Sept. 23|| 2% Feb. 2 4% May 3 
760| -3,418| Preferred. -_.---.-.-... ae ee 63i ~"73%| 853 Bept.20| 3% Sepe.asl| Boi tam: 10] 932 May 2 
1,047 3,382 e. .. DE Gi ncccaced Ghived ines Seibteprpatinde ES srg abe 33% Sept. 6) 385 Sept. 20|| 33% Sept. 6| 56% Jan. 6 
5.371 10,138|Blaw-Knox Co........-...- eence autos ‘ee | Og ee eee 86 Sept. 1) 15% Sept. 12!| 8% Sept. 1] 17% Jan. 4 
1,282 f .  ¥ €or ., ne eoae || 8% Sale Lia a oh Agee 8% Sept. 1) 13% Sept. 22|| 7% Apr. 11) 134% Sept. 22 
20 ie | patie I i hein HS PR ie at EL 66  ____.|' 684 Sept.29| 70 Sept. 13} 68k Sept.29| 70 Sept.13 
50,053 86,174 Carnegie a éacneeeets 1|| 55¢ + 75e || 25c Sale | 65c 80c | 25c Sept. 1/ 1.25 Sept. 8|| 25c June 30) 1.25 Sept. 8 
8 4 310) Clark DL) Cond ebuneanee ! 4 5 6 { 5 544 Sept. 13 Apr. 10) 644 Jan. 23 
7,597 39,089 Columbia Gas & Electric 7% 6 8% Sept. 22 5% Apr. 10} 8% Feb. 6 
none ee en a Caswell SE adenatinina cickbdletaded danwiecthh cos : || 25¢ ar. 16) 25c Mar. 16 
20 e - eee 1 Sept. 16 1 July 5) 1% June 2 
cstnua 175) Copperweld | aap .-.--- -.---.|| 24% Jam. 6] 26% Jan. 14 
315) it . Slntdchkiebendeeehoowe 1554 Sept. 26)| 114 Apr. 5) 155% Sept. 26 
100 1,337|Crandall McK & Hend 6 Sept. 9} 6 June 30} 8 July 27 
459 5.428) Devonian Vil.........__... 18% Sept.2¢|| 15 Feb. 8) 21% June 28 
2,733 13,007 Duquesne Brewing- ---- 11 Sept.15|| 10 Sept. 2) 14% Mar. 11 
145 860 Electric Products. -_.... 6 Sept.16|| 5 Apr. 6 6% Jan. 7 
909 3,125) Follansbee Bros pref-_ _ .. 20 = Sept. 11 6% Apr. 11) 20 Sept.1l 
8,856 18,412) Fort Pitt Brewing. --........- 1% Sept.27|| 90c Jan. 3) 1% Feb. 17 
115 139 Harbison-Walker Refrac com. | 3144 Sept. 11|| 25% July 21) 31% Sept 1 
EP aceont 35 Horne (Jos) common... \|-z=-- thdsnd aabumal debut wean bahay Wekdeebs cede ....-.|| 11% Jan. 26) 11% Jan. 26 
wewelial 170| Jeannette Glass preferred...100)| 25 Sale ||..... ...-./-.--. -..-.|-.---- ..---.|-..--- --.--- -|| 25 Jan. 3| 25 Jan. 3 
20 120| Jones & Laughlin St'l pref_.100)'..... .....||-_..- ~ 7 o Jill 2 T7777 68 Sept.18| 68 Sept.18/ 60% Jan. 9' 68 Sept.18 
470 2,590 Koppers Gas & Coke pref. .100) 70 75 60 Sale | 75 80 50 8 ©Sept. 1 75 Sept.12/ 55 July 1 75 Sept.12 
5,685 45,681 Lone Star Gas.............. 9 9%! 7% ..--- 8% 9 839 Sept.18) 9 Sept. 5| 7% Apr. 10 93% Feb. 25 
164 1,820/McKinney Manufacturing -. Dee. Se Mbnduumentess EE 2h Sept. 6| 214 Sept. 6!| 50c Jan. 30! 21% Sept. 6 
énciel 90! Mesta Fy, ~gempmnais igs, Mabie Sabgeial RL - a  apeee Wp ee ees ..-...|| 27% July 7) 31% July 17 
. 7,456 44,715| Mountain Fuel Supply TERY 10|| 4% Sale || 41% Sale 4% 5 4\% Sept. 1} 5% Sept. 7|| 4 Apr 10) 5k Sept. 7 
9,476 25,397|Nat Fireproofing Corp com. -5) 2% 2%) #1 1%} 3 Sale 14% Sept. 2} 3% Sept.29|/| 1% July 6| 3% Sept.29 
307 307| National Radiator Corp_ ---- _ are ~ | Re je 6% «68 8 Sept.26) 8 Sept.26)| 8 Sept.26) 8 Sept. 26 
oie 360|Penn Federal Corp common__*|| i — -222-/|" 13 ©-222|---<2 ----.|-----. ---1--|.----- -.-.--|] 13 July 11] 134 Feb. 20 
ocauiee 146) 44% wonocceeneO0}| 199¢ -----/| 23 9 .-.-.]----- ~----]---- 0. ~.----|-----. ..----|| 25 Mar. 28) 26 Feb. 20 
ae ky 6 ee ns seepeecen 6ehnctbaboe acuvdiudedeu wmeebsclén iene <abecctlt Ita one ee oe 
ape See 1,943 Piteburgh rewing.........*|| 2 ge Raed 0 eine: Uae ng. Oo bee Be OR a 
474 D.Snnt . Bein +e atnhewseaecen | 27% 29 ‘..-.. 31% 27 Sale | 27 Sept.30 30 Sept. "6! 22 Apr. 10! 30% July 24 
945 1,240 Pittsburgh it Tt Cincii lccseq poune Incense osbéalbbens!ocene 6 Sept. 6 12% Sept.12} 3 May 17| 12% Sept.12 
850 | Set Pe « caneeeeeuwet Di iiwwed mde PS Reee ey a ct aia Sept. 8 32 Sept.26|, 13. Apr. 10) 32 Sept. 26 
25 1,035|Pittsburgh Forgings_-.--.-....- i kcage. baebetininccataibaal 13% _..--.| 134% Sept.20| 134% Sept.20/| 734 May 1) 13% Sept. 20 
100 2,194 Pittsbureh Oil & Gas__...... ithene ahaketaads ean ans 1% 2 14 Sept 144 Sept. 2}/|) 1% May 12) 1% May 12 
377 | 2,972 Setaren Plate Glass sind gpenen Pesce apese aes Seer 98% Sept.21104% Sept. 5|| 90% Apr. 10/116% Mar. 7 
7,181) 15,766| Pitts Screw & Bolt Corp....- *|| 8% Sale 4% Sale | 10 Sale 4% Sept. 1) 11% Sept.12|| 4% Sept. 1| 114% Sept.12 
‘ 540 1,406| Pittsburgh Steel Foundry....*| 7 10 ||----. -...- 7 914| 7 Sept. 5) 9 Sept.22/| 3% May 24) 9 Jan. 4 
95) [ie Pens néeccbdennce BEillecece GP Bivens vente 30 40 20 Sept. 5) 30  Sept.20|| 20 May 12| 30_ Sept.20 
30 565| Plymouth Oil Co. .........-- ||-=~-- -=--- | ENR 3 22% Sept. 22) 22% Sept. 22|| 18% July 7) 22% Sept. 22 
1,300) 9D. 7ORONEEE CO, ncccatascanccsocss | 60¢ 75e || 50e S55c | 65e 75ce | SOc Sept.14) 65ce Sept. 29); 50c July 29) 80c Jan 28 
RR hei 1,275|Reymer & Bros common--.-..- +; 2 Pfilicede< cantbbisaewe sanneicourwe wise fe PS ee | 2 Mayl16} 3 Jan. 25 
season 182| Ruud Mig. —- ----~---------5) ~psiqne Gskecchivaehe wcoceal nn 7: an 
ena 13,877|San Toy Mining. -...........1) ow | le Jan. 18) 2c July 15 
6,361 21,098| Shamrock Oil & Gas........- Sept. 13!) 1% June 23! 4 _ Sept.13 
Re. g SE , SEUn coc ceeesscass cscduns seonesiscosance ccceenll Mee Cn ae aoe 
iin Si 457|_ Preferred... ..-........- _.-.-. -.-...|| 5 Mar.31| 634 Apr. 19 
hy TS 770| Standard Steel Spring..----- wevcece cncensl] Sa. as 10. 4055 cee 7 
1,016 5,364| United Engine & Fdy_....._- 74 Sens. 11|| 25% Apr. 11! 35% Sept. 11 
560 2,040) United States Glass -----~-_-.- Sept. 19|| 50c ar. 1| 80c Sept.19 
¢ > 355 355| Voting trust certifs__..___- Sept. 15|| 60c Sept. 13) 75c Sept. 15 
2,018 3,843/Vanadium Alloy Sveel......- é Sept. 25|| 2244 Aug. 12) 38% Sept. 25 
750 7,940| Victor Brewing Co.-........- 5c Sept.27|| 20c July 27] 40c Jan. 20 
100 250| Waverly Oil Works A_.._.... pt. s Sept. 6) a July 21) 13 Jan. 11 
8,139 22,744| Westinghouse Air Brake 29% 2014 35 2044 Sept. 1| 37 Sept. 27) Apr. 10) 37_— Sept. 
895 6,822) Westinghouse E] & Mfg--...50)|118% Sale || 9534 Sale [1187 Sale | 95% Sept. 1/1197 Sept. 12. 8336 Apr. 10|119% Sept. 12 
UNLISTED 
1,627 5,047|Pennroad Corp v t c....-.--- a 3 "ES ee ee 1% Sept. 5! 3% Sept.28'| 1% July 3! 3% Sept. 28 



































* No par value. 2s Ex-dividend. 
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Detroit Stock Exchange 


MONTHLY AND YEARLY RECORD 
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a 
RANGE OF PRICES ON DETROIT STOCK EXCHANGE 
Stock Sales 1939 1938 | Stock Sales 1939 1938 
I so cau « ims _.. Shares - 768,354 369,382 | Jan. 1 to Bes vc canens Shares. 2,682,817 2,958,437 
AGGREGATE 
SALES sTOCe TReUANGE ae PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
rice 
In Since Jan.3 
September| Jan. 1 STOCKS 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
Shares r Par'|Bid Ask|| Bid Ask| Bid Ask| Sale Sale Prices Sale Prices Sale Prices 
2020 repr Allen Eiec & Equipment. .-._.- 1 1% Sale 146 Sale 1% 1%] 1% Sept. 1] 1% Sept.11 1% Feb. 9] 1% Sept.11 
ree : ,148/Atlas Drop Forge common___5j/..... ....- 1% 3%] 4% 5 2% Sept. 7; 5 Sept. 23 2% Aug. 23] 5 Sept. 23 
° 13 ,517|Auto City Brewing common..*|/ 36¢ 40c || 32c 40c | 25c Sale | 25c Sept.27| 33c Sept. 25c Apr. 8] 40c Jan. 4 
10,706 60,983|Baldwin Rubber common. ..-_1 7% 7h 5% Sale 6% Sale 54% Sept. 1] 7% Sept.13 5 Apr. 8 : 7% Jan. 4 
1,077 ee Ae Mn. con cMennce eaneuleonece enone 2734 Sept. 15) 2714 Sept. 15]| 1834 Aug. 21] 2744 Sept. 15 
1,209 10,055|Bower Rolier Bearing. -- ~~. -.5||----- —-.-- 26 29 | 31 3144] 29 Sept. 6] 50 Sept. 21 Apr. 12} 30, Sept. 9 
14,665 84,517/B Mfg Co common.....-. */| 31% Sale 17 Sale | 24% Sale | 17 Sept. 1) 2544 Sept.28]| 17 Apr. 8 31% Jan. 5 
900 26,180 Brown-MeLaren Mfg Co....- ll} 13% 1%] 75e 1 | 14 134] 95c Sept. 5] 144 Sept. 21] 75c Aug. 22} 1% Mar. 8 
5,228 24 ,042|/Burroughs Adding Mach. _-_- *).--.. 18%]] 11 12%4| 13 1 1144 Sept. 9] 13% Sept. 25]| 1144 Aug. 24) 18% Jan. 4 
4,169 16,595|B iscuit Corp... .- 12%ell 2% 3 1% Sale 1% 15| 1% Sept. 1] 1% Sept 1% Aug. 24] 2% Jan. 7 
745 1.o8s Capital City Products \ aii anit diss maadtllineae catec en he 644 Sept. 8] 74 Sept 2% 7 ar. 3 16” nos. $ 
enti Jasco Produc ta ie ae! Ee Espa: Nai ot aaa Stet Oar ths 5 Aug. 3 ug. 
Chamberlin Metal Weather 
datiataei 2,300] Strip Co common......_.- 5 Tice. oe - EE ee, or 2 3% Aug. 25) 7 an. 4 
8,745 81,033/Chrysler Corp common. -.-.. 51] 82. Sale || 73% Sale | 90% 92 73% Sept. 1] 901% Sept. 12 5634 Apr. 14} 90% Sept. 12 
24°080|  32'266|Consumere Steal Products -_ il] 9sc _1434I| 30c* “ac | {Pid shicé] Bc? sede: 1S] 184, SORE: Zl] Bbc Juny Bo] 1% Sept. 14 
° 266 UCts.. ..< 6 > @6§5c 4 Sale | 55c Sept. ; ¢ Sept. c July % Sept. 
13,399 25,747|Continental Motors common.1lj| 3% Sale |/..... 3 3% Sale 254 Sept. 2} 3% Sept. 2% June 16) 4 Jan. 16 
Pers tM 2,002|Crowley, Milner & Co com...*|| 2% 3 2 3 i i ie ae Bette HR ep 
410 1,720 Punningham Sea ae eee San ae apap 16 Sept.18} 16% Sept. 1 14% Jan. 26) 18% Aug. 29 
‘ 300 970|Deisel Wemmer Gilbert com-10}|--.-- .-.--|]-___- Seiedsie~ muse 14% Sept.12} 15 Sept.27|| 12% May 3) 164% June 
,294 36,862| Detroit & Cleve Nav com...10}} 82c Sale 8 Sale | 75c 80c | 69c Sept.19) 80c Sept. 69c Sept.19} 14 Mar. 
96, ,234| Detroit Edison common...100}/112. Sale ‘|118 Sale {115 122 /|114 Sept. 9/119 Sept. 101 Apr. il 124 July 28 
11,565} 28,570) Detroit Gray Iron Fdy-_-_--- lj} 1% 13 14g Sale| 1% Sale | 1% Sept. 1] 2% Sept.11| 13¢ Apr. 18} 244 Sept. 11 
620 ,637'Detroit Mich Stove common.-1|' 1% Sale 1 Sale 15g Sale 1 Sept. 1) 1% Sept.11 1 Sept. 1 Jan. 4 
o ees 30,671 Detroit Paper Products... _-.- 1} 2% Sale || 85c Sale 15g 1%! 85c Sept. 1) 2% Sept. 85e Aug. 24) 2% Jan. 3 
. 6,143| Detroit Steel Cdrp common..5]) 12% 1544|| 10 15 | 14 15 | 1334 Sept. 6) 1549 Setp.11,| 94 Apr. 1) 15\ Sept. 11 
onegiin 250| Detroit Steel Products.....-*|/----. -----| 18 24 | 20, 22 |.-.-..-....-|..-.._ ___.._|| 2834 Mar. 9) 2844 Mar. 9 
740 _ 740| Divco-Twin Truck haat | Se See 7% Sale 5% Sept.11] 74 Sept.27|| 5% Sept.11]/ 749 Sept. 27 
625 6,195 Durham Mfg Co common..-..1 1% 2% 1 1%i 1% Sale 1% Sept.30) 1% Sept.11|)| 1 Feb. 3 1% Feb. 
1,448 2,780 Eaton Mfg Co common...-_-- ee -.--- --...| 27% 28%] 25% Sept. 8] 26% Sept.11|/ 23 Jan. 13] 26% Sept. 11 
170 3 -295|Eureka Vacuum Oleaner- -- - - © «seus 3 5 3 5\4| 4 Sept. 9} 4 Sept. 9 4 Sept. 9) 5% Jan. 
6,135 23,899) Ex-Cell-O Corp........----- ----- 24%|] 18 1934] 234% 24%] 20 Sept. 2} 25 Sept.11// 15 Apr. 8) 25 Sept. 11 
469 13 ,496) Federal Mogul common.- - - .. - *) 13 15 15% Sale | 16 Sale | 15 Sept. 1) 1744 Sept.13/| 12. Apr. 25) 18. July 28 
5,738 12,687 Federal Motor Truck com....*||----. 514 or ee 4% 5 4% Sept. 5| 5 Sept.1l1 2% Aus. a yy! —_ 4 
enteain a Federz r ee eee Pe a a Se an, P, an. 
4,890 44,653) Frankenmuth Brewing com..1|} 1% 1%|| 2% Sale | 2% Sale | 2% Sept. 7| 2% Sept. 13 Apr. 10) 245 July 19 
1,493 19,516] Fruehauf Trailer Co com... - lj} 11% Sale 17% Sale | 19% 24 17 Sept. 1] 20% Sept. 28)|} 10% Feb. 8] 204 Sept. 28 
7,745 312 mer bey Fe com... -$ ofs BY 98% Sale oo is Sale 4 Sept. 1) 6% Sept.30 26 4 a0. 19 31° woe. 98 
nie tei a emm _ F =e 7 a ) ar | OE Py BPR pr. « uly 
eiiathia i! SE ee 14 a ey ieee oe Soi ee a ae coat 7% June 5, 10 July 28 
3,015! 13,050|General Finance Corp com..-1|} 2% 2%|| 2i% 13M 3% sule 244 Sept.21] 3% Sept.30|| 1% Apr. 11] 3% Sept. 30 
28,200 121,513}Genera: Motors common....10]| 4934 49%/|| 42% Sale | 55% Sale | 42. Sept. 1/ 5544 Sept. 12|| 38_ Apr. 8) 55% Sept. 12 
4,947| 0,.546/Goebel Brewing Cocommon..1|/ 2%  2%|| 24s Sale | 2! Sale | 17 Sept.11] 2% Sept.21/| 17 Sept.11] 2% Jan. 4 
8.538 18,821|Graham-Paige Motor com..-..1]// 1% Sale || 5ic 63c | 92c 99c | 63c Sept. 5] 11% Sept.13/| 5uc Aug. 19) 1% Jan. 3 
1,400 ,.435)Grand Valley Brew common..1j| 27¢ 35c || 39c Sale | 25c 45c | 33c Sept.28/ 40c Sept.19]| 30c Jan. 12) 45 Mar. 6 
8,137 17,381 pall Lom cummen poneesace : 2% Sale 2% Gale 3% fale 2% Sept. 1) 3% Sept. 27 2 Ape. A 3% Mee 37 
@eeeecesi Ss) SeVG88U 27687 View fheccececcecce’|) GQ «ccc é ec@gee_eeec« ©eeaee8. eee ces - 
5,205 11,977 power Steel Ball common. - 10 11 124%]|} 11% 12 14% Sale | 13! Sept.. 7 16% Sept.22)| 10 Apr. 8 16% Sept. 22 
2,148 6,487|Hoskins Mfg Co common_--_2.50]] 15 15%}| 13 13%) 14 14%| 13% Sept. 6 1414 Sept. 9/| 13 July 5 16 Jan. 5 
150 330/|Houdaille-Hershey ciass A....*||----. ...--|].-__. -...- 30% 37 | 34 Sept.29, 34 Sept.29/| 31 Feb. 23) 34 Sept. 29 
30,064 84,819 aS B........-.-.-.---- =i iv 9% Sale | 1545 Sale | 934 Sept. 1/ 15%4 Sept.28// 9 Apr. 11) 17, Jan. 4 
5,355 21,836 Hudson Motor Car.......... *| 8 Sale 4 : 6% 7 6 Sept. 5| 7 Sept.28|| 4% Apr. 10; 8% Jan. 4 
10,945) 60,888|/Hurd Lock & Mfg Co com...-.1|} 62c Sale || 41c Sale | 53c 60c | 40c Sept. 1] 68c Sept. 13|| 40¢ Sept. 1| 76c Jan. 7 
10,616 36,405! Kingston Products Corp... - lj] 2% 2%]| 1% 1%] 2% 2} 14% Sept. 5| 24% Sept.11|| .1% Aug. 30} _2}¢ Sept. 11 
2,800 5,600 Kinsei Drug Co common... - 1}} 50c 52¢ || 42c Sale | 52c Sale | 42c Sept. 1] 52c Sept.30|| 42c June 6) 55c Jan. 11 
. 5,941 36.708 Kreage (S$ S) Co common.-..10)/.-... 2114|| 22. Sale | 24% 2514] 21% Sept. 2] 2434 Sept. 27|| 2044 Jan. 26) 26% Aug. 4 
4,410) 11,691 | Lakey Wy & Mach common--1|/ 23 | 3%/| 2% Sale| 3% 4 | 2% Sept. 1/ 434 Sept. 11 Apr. |8| 4% Sept. 11 
AS] REtAlMahon (eh claw A plctens- al abi “Ws || 28 Sule | ob!" gt] 1 Sept: 1) 18 Sept: 9) oH dan: 94] obit July of 
oan . occoe 5 eaten 27 ey a Sere ey SPN . “4 
8,155 31:94 Maaco Screw Products... ...- Il] 76c 80¢ |] 62c 68e 1 _1%| 62c Sept. 2) (11% Sept. 55c June 27| _1)s Sept. 6 
wif $0 1,570 McGhee, fg & common....*|/..--. 90¢ || 20c Sale | 32c 50c | 20c Sept. 1) 50c Sept.13|| 20¢ Sept. 1) 70c Mar. 9 
10.25 224,248 Michie ain 1 Co common.1;| 25c Sale l6c) 19¢_ 26c Sale | l6c Sept. 5| 36c Sept. 12c Apr. 8 36¢ Sept. 6 
0 5,790) Michigan Silica Co common.-1\} 234 Sale || 1% 2'| 1% | 234 2'4 Sept.19| 2% Sept.12|| 1% Jan. 11) 214 Feb. 25 
3,806 6,896 vised teel Tube Prod....2.50/...-. -...-| 5 644] 8% Sale | 64 Sept. 5| 9% Sept.26]// 5 June 30) 9% Sept. 26 
31,269 96 ,327 Pr —_ Sugar common... -.. *| 36c 50c |, 60c Sale 1% Sale | 60c Sept. 1} 2% Sept. 30c June 19) 2% Sept. 6 
7,553 12,706 Mi anes eegeececese 1 2% 4 4% Sale| 5% 6%| 414 Sept. 1] 7% Sept 2% Jan. 7| 774 Sept. 6 
dE ere To ak pe ar age 1% 3 2 Sale | 3% 44] 2 Sept. 1| 4% Sept. 2°" Jan. 11) 41% Sept. 20 
320/ 14,841) Mid West Abrasive com....50ci/ 134 Sale || 80c Sale | 1% Sale | 76c Sept. 1) 139 Sept.12]| 85c Aug. 29) 1% Jan. 3 
964 12,735) Nroore (Tom) Distillery Co...1)/ 35¢ —50c || 16e 30c | 25e 35c | 25e Sept. 22] 35¢ Sept. 28/| 5c July 1) 5d¢ Jan. 24 
12,557) 23, 811| Motor products Corp com..-%||-..-. 2234|| 11, Sale | 16% Sale | 11 Sept. 1/ 1634 Sept. 14/] 10, Apr. 10] 18/4 Jan. 5 
17,082 4 tae ct tend eek EEE. w cw ows 5i|----- <---- Mee GP Townes acnce 1344 Sept. 1] 16% Sept. 13/| 1054 Apr. 10) 16%4 Sept. 13 
d 7.583 ey: ee 3% Sale 4% Sale | 6% Sale | 4% Sept. 1| 71% Sept. 28 3 Aus. z8 1388 $28. 3 
37,836]  105,233|/Packard Motor Co com--.__- *|| 45 Bale || "31g Sale| 4°" Salo’| “3 ‘Sept: i] "434 Septvi2|| 3 Apr. 8] 455 Jan. 3 
297 40,523|Parke Davis & Co______ #11 3814 421%|| 40% Sale | 44% Sal 40% Sept. 163 / 36 Apr. 11| 46% Sept. 12 
ee ‘498|Parker Rust- Reperrrours “4 Sale 8 e 4 Sept. 1 6% Sept. 12 pr. 2 ‘3 2 
3.817 9,425| Parker Rust-Proof com. ....2.50|| 19 -- -- - 15° 16 | 193% 21 | 1754 Sept.13] 21. Sept. 25|| 1234 Apr. 10) 21, Sept. 25 
"367 16,818/Parker 3 olverine Co com... 8 10%)! 65% Sale | 9% 95] 65¢ Sept. 1| 934 Sept.27|| 5% Apr. 1) 934 Sept. 27 
5.855) 82 ea ar Metal Products..-1]/ 2% 2'/| 1! Sale | 1% Sale | 1% Sept. 1] 1% Sept. 1 Aug. 21) 2% Jan. 4 
1,387 1 2:292 pret fer rewing Co com. ...- +1 6 7%|| 6% Sale| 6% ° 7 6144 Sept. 1} 64% Sept. 6 Apr. 10) 8 Mar. 8 
3, 10 oO eee, investing Corp..-1]| 17 2 1% Sale| 1% 2 14s Sept. 1] 2. Sept. 1% Apr. 28) 234 Mar. 21 
13 3te (70 tet eicket (He On coca Sl 1% 1%i--55- . 1) Lig 2 | 134 Sept. 5| 234 Sept.13|| 1,, Apr. 1 Ft: Moe is 
i ; Rives Galeie Prae mmon.. 34 3% 2% Sale 34 3] 2% Sept. 1) 3% Sept. 2% Apr. 10 oi? 5 ay 
|'ser| 13 '164|Seotten Dillon Gomunn-- 777i Jeo gate ll obs? ste] oFf2 of | o3f4 Set: 5) 329 Sent. Ate Jy oll 2534 Jane’ 9 
f 164 eles Mtn Enccce 10}} 24% Sale || 22% Sale | 2244 23 | 22% Sept. 15] 22% Sept. 33% June 21 4 — 2 
4,260 10,653 — Go common. . . ... lanesee:. eaten 3% Sale | 4 4%| 3% Sept. 1] 4% Sept.12|} 3% July 1) 5 pr. 25 
1/390 17'691 Sanaerd Tepe 0 class B__..1]; 214 Sale 1% Sale | 21% Sale 1% Sept. 1] 2% Sept.11|| 1% Aug. 29) 24% Jan. 3 
313 1,451 Sue erick) common..*|/ 1644 20%|| 1344 17%] 15 16 14. Sept.20] 15 Sept. 26 43% Apr. 11} 16% Jan. 27 
10 765),.,5 7 cum part pref. .......- dig cts et fy foe 100 | 99 Sept. 1] 99 Sept. 9644 Apr. 10/100, Feb. 2 
11,692 38,180 Ete a are common Taps 10]/--.-. 18%4]]| 12% Sale | 18 Sale | 12% Sept. 1] 18 Sept.11|] 10% Apr. 10) 18% Jan. 4 
494/ 49,378) Tivoli Brewing Co common--1|/' 3°” Sale || 21; Sale | 2% 24] 1% Sept.13| 214 Sept. 1% Sept. 13} 3% Jan. 4 
1,997 6,043 United ohne De + Oe com...*1| 3% 4%)| 2% 3 214 Sale | 2% Sept.15| 24 Sept. 2 Apr. 10} 3% Jan. 4 
272 9,961) United Shirt Distributors....*i| 335 4 3% Sale | 3% 4 | 3% Sept. 1] 4  Sept.13||/ 234 May 22) 4. Mar. 9 
250 4,921)U pecialties common.__1]| 4 5%} 2 314] 2% 414] 3% Sept.27| 344 Sept.27|| 2% Aug. 29) 4% Jan. 4 
283 583/U 8 sragame Co common..-.10}/_____ 34 12 15 Be atone 14 pt. 14 Sept. 14 Sept. 8} 17. Mar. 29 
ween i es cace cnc,  Mchin cc. ddachas onicnnbccccn Sb. clad pcdacsne 2% Aug. 16] 2% Aug. 16 








For footnotes see page 61. 
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DETROIT STOCK EXCHANGE 

































































































































































































































AGGREGATE 
SALES DETROIT PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
STOCK EXCHANGE Price 
In Since Jan. 3 
September| Jan. 1 STOCKS 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
Shares Shares ar Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
2,080 7,216|Universal Cooler class i ace matt 4 4 54] 5% 6 4% Sept.11) 5% Sept.14|| 2% Jan. 17) 5% Sept.14 
4,330 a, 4 tetas apcagels cle *] 1% 1% 1% Sale 1% 2%] 1% Sept.11) 2% Sept.14|| 1% Sept.11 Feb. 17 
60} Universal Products common..*/} 15  —---- 13% 19 13% 18%] 16% Sept. 8| 16% Sept 8 15 Aug 23 16% Jan. 28 
awiguteele 903|Walker & Co class A........*|| 24  —----|| 22 25 22 BD. lnconde pnkitvelnanatiasmeknel ae 2 Jan. 20 
4 581 13 ,437 hh SS ae +) 3 4 2% Sale 2 2% Sept. 6) 2% Sept.15)| 1% May 26) 3% Jan. 10 
» 42,203 88,609) Warner Aircraft Corp com..-.1 38 Sale 75c Sale 1% Sale | 75c Sept. 1| 15% Sept.12/| 67c Aug. 25 Ai3 Sepe. 12 
550 4,487| Wayne Screw Prod common. .4 1% 2% 1 2 1% 2 1% Sept.11) 1% Sept. 28 mm Feb. 2 
1,200 24,850 Wolverine Bre Cocom...1]| 17¢c 27c¢ 10c 20c 9c Sale 9c Sept.30) 12c Sept.13 9c Sept.30) 2hc Mar. 2 
259 2,656) Wolverine Tube com....- 2|| 7 8%|| 5% Sale 74%  8M| 5 Sept. 1} 8 Sept. 8// 5 Apr. 6) 8 Sept. & 
sani 60| Preferred____.......--.100]| 80 100 85 104 Oe BOR ive cowetwactedivncess »aneaen ae. 2 eee. eee 
1,609 9,060) Young (L A) Spring & Wire... *||..... ----- 10 11 14% Sale | 13. Sept. 6} 14% Sept. 28]/ 10 June 29; 19 Jan. 12 
UNLISTED DEPT.— 
4,693 17,555) American Radiator........-- *| 18% Sale 9% Sale 10% Sale 8% Sept. 2} 11% Sept. 14 8% Sept. 2} 18% Jan. + 
360 2,240) Amer Tel & Tel Co__._...-. 100)|149% Sale ||157% Sale |..-.-- ----- 154% Sept. 1/165% Sept. 12/|148% Apr. 10|169% Aug. 3 
390 2,700|Borden Company ._........ eh a wets ...| 25 Sale | 20% Sept. 8} 25 Sept.30|| 16% Jan. 4) 25 Sept. 30 
727 6,832|Borg Warner Corp common._5//_.... ...-- 21% Sale | 28% Sale | 21% Sept. 1] 28% Sept. 30]; 19% Apr. 32 Jan. 5 
1,323 13 483i\Commonw & Southern Corp..%ji..... ...--||/----- ----.]----- ----- 1% Sept. 6) 1% Sept. 8 1 ay 20; 2 Feb. 6 
"7 2,656 8 ,562|/Consolidated Oil Co__._._._- re GE Ei ece seccbede aoaed 7% Sept. 2} 9% Sept.12/| 6% Aug. 24] 9% Sept.12 
170 pO ONS ee eee ees eee ee 130 Sept. 2)140'% Sept. 5//118% June 27/140\% Sept. 5 
1,123 7,197|General Foods Corp......--- i oulkw adiee 41% Sale | 40% Sale | 38% Sept.11) 42% Sept. 5|| 36% Jan. 27| 47% Aug. 14 
2,100 10,792} Hupp Motor Car Corp.....-.- 1 De Maclene auowiiawce® ener Sept. 5) 1% Sept.14|/| 75c Aug. 1 2 Jan. 3 
1,790 3,778|Internat Industries com -...-- _ eee! urea neue fet 1% Sept.13| 2% Sept.15)/ 134 Sept. 1 3% June 21 
555 555|Jacobs (F L) Co com...____ le pane mar ams Sale Sept. 30) 344 Sept. 15|| 3. Sept. 39 31¢ Sept. 15 
4,125 12,864/ Kennecott Copper Corp-.---- *|| 4344 Sale || 33% Sale | 42 Sale | 33% Sept. 1) 46% Sept. 11 35% Apr. 3082 Sept. 11 
1,764 12,739| Kroger Grocery & Baking Co-_*|/_.... ..-_-.- Ce oO” eee ee Sept. 1) 25% Sept. 22|/| 20% Apr. 10) 29% Aug. 3 
5,700 27,716|Nash-Kelvinator Corp----.--- 5||} 8% Sale 5% Sale | 74 Sale | 534 Sept. 1) 7% Sept. 8 $74 Apr. 10} 9% Jan. 20 
2,542 11,468) National Dairy Products- ---- _ a eevee 14% Sale | 15% Sale | 14% Sept. 1) 16% Sept. 7|| 12% Jan. 11] 18% Aug. 4 
27 433 77 ,.433|New York Central RR....-. 100}; 22 + Sale 11% Sale Sale | 11% Sept. 1) 23 Sept. 27|| 11% Sept. Sept. 27 
1,048 7,583|Purity Bakeries Corp. .-.-.-...- _ Seep a6. 2S Siawee aeene 13% Sept. 12} 14% Sept.14/| 11 Jan. 26) 1834 Aug. 2 
‘ 2,544 7,352|Socony-Vacuum Corp...-... iasend iikamel 11 Sale | 13% Sale | 11. Sept. 1) 15 Sept. 5|) 10% Aug. 24/ 15 Sept. 5 
3,246 14,801/Standard Brands Inc.....-.-- *| 7% Sale 5% Sale 6 Sale 5% Sept. 1! 7% Sept. 6I! 534 Aug. 23' 734 Jan. & 
* No par value. a Deferred delivery sales. r Sold for cash. z Ex-dividend. 
| 
RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 
Stock Sales ; 1939 1938 Bond Sales 1939 1938 
« September... ............ Shares. _ 664,016 SOR FEE | Ceptentliet a... cag onn----0n--0 $306,000 $67,000 
Sle. BOOGIE. Boxe oc ctnkades~s 2,433,946 2.187 Ger | dem. 1 te Gents GD. oc ccccccscie 761,500 626,700 
AGGREGATE 
SALES PHILADELPHIA PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
STOCK EXCHANGE Price 
In Since Jan. 3 
September| Jan. 1 BONDS 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
$ x Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
an<ees Fk 0 ea Se SRE rr eee eter ll 
282,000} 757,000/Elec & Peoples tr ctfs 4s_.1945)|_.-.. ..-.- 8 Sale 9% 95} 8 Sept. 1] 10 Sept.29)} 644 Jan. 28) 10 Sept. 29 
« a 14,000 i Wn es moendiinen aes 73 80 81%] 73% Sept. 13} 80144 Sept. 28|| 71 July 25) 80% Sept. 28 
10,000 12.000!\Peoples Pass Ry 48...........l!..... ..... 11% 13 12 12%! 12 Sept. 29| 12% Sept. 26!! 11% July 28] 12% Sept. 26 
Shares | Shares | STOCKS par 
4,202 31,869/American Stores...........- * 6, Sale 11% Sale | 12 12%] 10% Sept. 1) 135 Sept. 11 8% Apr. 9] 14% July 31 
357 25,426|/American Tel & Tel___...- 10u}}150% Sale ||158%% Sale |162 Sale [154% Sept. 1/163% Sept. 9//148% Apr. 10/170% Mar. 13 
40 912 Bankers Sec Corp pref_..-..- 50}} 16 18 11 Sale | 11 12 11 Sept. 1/12 Sept. 8] 11 Aug. 23) 15% Mar. 23 
665 SRO Wi accnncsaneneces 10}; 193 Owl] 10% Sale | 16 Sale | 10% Sept. 1] 16% Sept.28]| 10% Sept. 1] 20% Jan. 10 
439 4,883/Bell Tel Co of Pa pref...... 100)|120% 120%}}/121% Sale {121% 124 [120 Sept.19 133 Sept. 28|/|1174 Apr. 19|124% Aug. 17 
8,858 22,233) Buad dh BE ee nancnenn * 7% Sale 4% Sale 7% Sale 4% Sept. 1] 7% Sept. 21 4 Aug. 2 8% Jan. $ 
946] Preferred___...........100]] 50 ho i aie cle —Sieteel Giaiain “ont on Sept.20| 50 Sept. 20 334 May 50° Jan. 2 
3,301 6,944/Budd Wheel Co__........-.- *| 5% Sale 3% Sale | 5% Sale | 3% Sept. 1) 5% Sept.28]] 3% Apr. 8) 5% Sept.28 
1,773 14.267|Chrysler Corp.............. 51] 82% Sale || 75% Sale | 92 Sale | 72% Sept. 1] 92% Sept.30]] 58% A 13} 92% Sept. 30 
: , 2,537 4,305'Curtis Pub Co common.....-. Ngee eerie seatrdl 6% Sale 4\% Sept. 7| 7% Sept.27]| 3% Aug. 23] 7% Sept. 27 
4,792 16,334|Electric Storage Battery... - *1| 29% Sale || 27% Sale | 32% 3 27% Sept. 1) 34% Sept.13]] 23% Apr. 10] 34% Sept. 13 
225 42.409|General Motors...........- 10!| 50% Sale || 42% Sale | 55% Sale | 41% Sept. 1 55 i Sept. 30|| 3634 Apr. 11] 554 Sept. 30 
79 806|)Horn & Hardart (Phila) com..*/|118 124 |/115 Sale |109 —---- 110 Sept.13/116 Sept.29/}110 Sept. 13]/125\4 Mar. 9 
40 644\|Horn & Hardart (N Y) com... 37% Sale || 32 34 32 33 32 Sept.14] 33% Sept. 28]) 32. Sept.14) 38 Jan. 5 
11,126 18,791|Lehigh Coa: & Navigation...*}/} 344 3% 1% 3% Sale 2% Sept. 6] 45% Sept.11 1% June 30} 4% Sept.11 
8,034 11,700|/Lehigh Valley............. 50 354 Sale 2% Sale 55 Sale 2% Sept. 1] 6% Sept. 27 3% Aug. 10} 6% Sept. 27 
2,102 20,057|National Power & Light... *| 8% Sale 8 Sale 8% 9%] 7% Sept. 5) 9 Sept.16/) 6%Apr. 8) 10 Aug. 15 
50.427} 187,127|Pennroad Corp v t c........- *| 1% Sale 1% Sale 2% Sale 1% Sept. 2} 3% Sept.27|/ 1 _ Fep. 18] 3% Sept. 27 
44,179 112,764/Pennsylvania RR...-...... 50}| 24% Sale 15S Sale ons Sale | 14% Sept. 1 oF 58 Sept. 27|] 14% Sept. 1) 275, Sept. 27 
288 877) Pennsylvania Salt Mfg... -. 50)}160 172 138% 146 |175 Sale {155 Sept. 7/176 Sept.28//136 Apr. 27/176 Sept. 28 
“ , 180 680} Penn ffic common...-.- 24 2% 2% 2 2 2 2%| 2 Sept. 5) 2 Sept. 2 Sept. 5} 2% Jan. 30 
536 2.828) Phila Elec of Pa $5 pref...... 119 Sale 118% Sale {116% Sale {113 Sept.11/118% Sept. 1//113_ Sept.11/119%% Aug. 23 
2,343 25,174|Phila Elec Power pref... -~-- 25]| 30% Sale || 29% Sale | 29% Sale | 28% Sept. 12) 30% Sept. 28/| 28% Sept.12| 30% Jan. 9 
,885 3.056|Phila Insulated Wire.......- *| 17 18 16% 17 16 19 16% Sept. 6} 19 Sept.13'| 1644 Sept. 6| 19 Sept.13 
274| 11.772|Phila Rapid Transit.------- Bol] 134 1% 1%| 214 2%] 154 Sept. 6| 2% Sept. 16 ar.18| 3% Aug. 21 
565 8.342] 7% prelerred.....ccccccce 50}; 3 3 Sale 3% Sale 4% Sale 3% Sept. 5| 5 Sept.16|/} 2% June 14/ 5 Sept.16 
3,317 13,493|Philadelphia Traction...... 50)} 7 8K%]| 7h Sale O32 Sale 7% Sept. 7} 934 Sept. 26]} 6% Feb. 11] 9% Sept. 26 
cede SOGREED ESSE Scccegehscusceaenens 66cculls dnau conde suns ouoeélescedt ddtaaalbnaewn waemiet Aug. 31} 1% Jan. 14 
1,345 4,962|Salt Dome Oil Corp......-.. lj] 16 17 7% Sale 8 10 7% Sept. 1] 11 Sept. 7j} 7. Aug. 23) 16% Jan. 5& 
730 8,272, Scott Paper......-..---...- bd ari 48%] 45 48% aa 48 | 44% Sept. 6] 47  Sept.29]) 43% Apr. 8] 52% July 31 
87 534/Tacony- aimyre Bridge.....*|| 34 39 40% 41 140 £41 | 39% Sept. 7] 40% Sept. 11]| 3334 Apr. 24; 42. Aug. 15 
2,186] 11,.720|Tonopah Mining. -...- [ee a: ae %% Sept. 6 Sept. 11 Feb. 16 Apr. 10 
‘ > 586 1.674|Transit Invest Corp-.-.------ 1 1% ry, t. 6 Sept. 16 Aug. 10} 1% Jan. 10 
3.466 14,768|_ Preferred. ..........------/| 1 Sale Sale 135 Sale t. 6] 14% Sept. 23 Aug. 9] 1% Sept. 23 
6.969 21,629| Union Traction...........- 50 2% 3 2 2%| 2% 3%] 2% Sept. 2} 3% Sept.29]] 2% Jan. 30 375 ar. 28 
13,706 45.700| United Corp common......-.-. *!| 3% Sale 2% Sale 3° «Sale 2% Sept. 1] 3% Sept. 6]| 2 Apr. 10) 3% Feb. 6 
1,797 6,317 eferred . .. ..----------- be Fey: Sale || 3314 33%] 34% 35%] 33% Sept. 9] 36% Sept. 27|] 3154 Jan. 26) 40 Aug. 3 
52,252] 332,683) Unitea Gas Impt common....*|| 11% Sale || 12% Sale | 13% Sale | 11% Sept. 5] 14. Sept.28'| 10% Apr. 10] 14 Sept. 28 
041 .738|_ Preferred ............. ---*//112 Sale 113 4 Sale {114° Sale |107% Sept. 6/114% Sept. 26||107% Sept. 6/117 June 20 
165 .749' Westmoreland, Inc..........*|/| 7% 8 . 9%! 10 11%] 9% Sept. 9) 12% Sept.13]| 744 Apr. 13) 1244 .13 
175 1,632) Westmoreland Ceikcoccencoe © 10 la soai 10 ll 14 9% Sept. 5] 11% Sept.12]) 8 Apr. 13] 11% Sept.12 













































z Ex-dividend. 




















San Francisco Stock Exch. 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 
















































































Stock Sales 1939 1938 Bond Sales 1939 1938 
September. _______ Shares. 1,261,684 556,508 | September_________- $1,000 $2,000 
Jan. 1 to Sept. 30- 4,917,030 4,189,464 | Jan. 1 to Sept. 30________- 46,000 40,500 

AGGREGATE 
SALES SAN FRANCISCO PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
STOCK EXCHANGE 
In Since Jan.3 
September| Jan. 1 BONDS 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
$ 3 Bid Ask||Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
ee|  *Bbbsiteen Oe ek Woe ee eel -2> 22222 neon OF Tas. 12) 04 | Sems. 18 Thug Bem. 1al110% Fen. ta 
inten d ae De nite inches eeguabenaes Gamanmdibad dasusctéuds eee eb. . 
daha eeleieved 2,000} Pac Tel & Tel mtge B 3 4s 1966)]..... -...-}]/-...- ~~ Je... 2-2 Jee. ~~ |---|] 108% Feb. 28/108% Feb. 28 
Sinead 1,000/8 J Lt & Pow Corp 6%... ..1952)|..... -....-|]-.-.. -----]---.. ----.]---... ..-..-|...._. -...--|]1853}§ May 24/185} May 24 
UNLISTED BONDS : 
easede Seen, Ses _ eee. enucclocceue cecacJdloweced cuceen 8 Mar. 23/119% June 15 
éecceesu ,000 fs of de SU Sister canauthe  <canovdimecen codlatnonees canedceleecced mcisoulen. fae. 
aenrnes Se ee he . nc ences ‘chactiinacce cucesiiecce ncbcaleocbec. cucceociscocsd aossect te an ET a. 
S P Golden Gate 
nainuntn See ES ee ee. Lee a |; -« » it 
ORs ee nN) ins te Fix 7 | ox 7 | erteeead + cnn. dekimale am 2 
’ ° uneau Go cap.. 7 pt. : 7 pt Pp . 
oungen 15 Alaska Packers Assn cap-*-100 -stiee wee” Bases 110 hedia LE tiiinids atekedibatens eeedeae. il 23) 75 Jan. 23 
o-A mer mow 
23,000 20,290 i i iy No A ea ipa | 22c 25¢ || 16c 19¢ | 15c 19¢ | 15c Sept. 5] 19¢c Sept. 9/}| 10c July 7] 30c Mar. 21 
1,995 13,347|Anglo-Calif Nat'l Bank... 20; 10 10%}| 7% Sale 6% 7Ki 7 Sept. 1 436 Sept. 13]! 7 1) 10% Jan. 9 
4,080 29,786|Assoc Ins Fund Inc com cap.10| 4% Sale 4% Sale| 4% 4%] 4. Sept.22/ 4% Sept.13)| 4 Apr. 10) 5% Feb. 25 
Fi) | SplBantiel Peircieamn Cocaine | 28) Bal BiG See ad] Be Same 20 ie Aue.) 834 Gens. 3 
415 1,972 Bank of Calif Nat Assn cap 100 100 200 119 130 126 128 35 125°° Sept. 6,130 Sept is 124 Apr. if 190 ull. 20 
| Beech Aurcra com....- ee ge owe ep ete : : 
1,770 4,495|B.shop Oil Co ror EEE 2 $i 4 , ¥ 2.70 rh 25) 2.20 Sept.29| 3 Se 5 2 May 22) 3% Jan. 19 
3,933 4,531|Byron Jackson com cap...... *| 17 17%4|| 12% Sale 15% Sale | 1244 Sept. 1] 15% Sept.21|/ 12. Apr. 38] 17. Jan. 9 
“an «Tia nae 204 On 20% D134] 2034 21. | 2054 Sept: 28] 3132 Sept: Si] 20°. Mar. 30] 2534 Sept. $ 
‘ Sh Rn dntian see p pt. < . 
526 2,009|Calaveras Cement Co com...* 58 4%]| 1.25 2. ah # 2.25 Sept. 28 2.85 Sept. 7|| 2 Aug. 11} 4 Mar. 13 
10 70| 7% preferred........... 100 61 40 45 7 37 | 40. Sept.12/ 40 Sept.12}} 40 Aug. 11) 46 Apr. 18 
50 525|Calif Art Tile Corp class A...*|| 11 12 oi 9%| 7% 10 834 Sept.15| 8 Sept. 15 8% Aug. 31] 12% Jan. 24 
30 St WD Bac eeetinchonenans */] 1.05 1.50), 1.05 1.50] 75¢ 1.00] 1.05 Sept.13| 1.05 Sept. 13/| 1.05 Jan. 1s| 1.50 Jan. 5 
606 1,978/Calif Cotton Mills capital..100}} 114% 15 6 9%| 13% 15 10 Sept 7| 14% Sept.29 Apr. 11| 14% Sept. 29 
31,700 74,.029/Calif-Engels M On. cccce 1)| 35¢, Sale || 16e 28¢ | 20¢ 22c | 25e Sept. 6) 35¢ Sept. 5 | 22c June 28 35¢ Jan. 25 
167 1,384/California Ink Co Inc A_...-. *!| 344% 38%]| 37 40 39 39%4| 39.  Sept.29| 39 Sept.29 35. Feb, 3| 39 Sept. 29 
Mies] a1Ga|” Preferred, ne. nen oll 2536 “Go” UI ROSE Baie | 205d 2055] 205% Sebe: Bl Bosc Bebe: Ja 4836 APE: $] 3, Sepe- 22 
163 '783|California Water Serv pret.100|| 96 99 |l100* 104 | 96 100 °| 98” Sept. 28|100 “ Sept. 5|| OS Jan. 9/104 July 12 
1,300 21,376|Carson Hili Gold Mg capital..1|| 3l1c 33c¢ || 27¢ 31c | 3le 34c | 29c Sept. 5! 35c Sept.11|| 26c June 29| 45c Mar. 7 
6,700 3,761 Coperpilier Tractor capital...*|| 453% 47%]| 40 Sale | 62 Sale | 40 Sept. 1} 62 Sept.21/| 40 Sept. 1/ 62 Sept. 21 
169 574) Preferred stock......... 100/|104_ 107 4//10034 101 {100% 101_ |10034 Sept. 12/10054 Sept. 27||100 44 Sept. 12'107 an. ob 
24,440 ,804|Centrai Kureka Mg Cocom...1|| 3% Sale 3% Sale 3 3! 2.90 Sept. 21 3% Sept. 1 2.9 Sept. 21 44 qaty 4 
6,075 37,030|Chrysler Corp common...... Gii----— o---- 73% Sale | 9) 93 | 73 Sept. 1) 925¢ Sept. 12|| 55% Apr. 11| 92% Sept. 1 
1,511 5,699|Clorox Chemical A_.......-. *| 35% 37 40 45 | 50% Sale | 45 Sept. 6| 50% Sept.27|| 35 Jan. 25] 50% Sept. 27 
196 795|Coast Cos G & E 6% Ist pf_100)|10634 108 105% 106 {1044 1064/1044 Sept. 15|10544 Sept. 2)/|103% June 1)108 Feb. 17 
Columbia Broadcasting Sys-— 9% 3 20 J 9 
2 to — --~ RE ELE | peeceeeeeee eee 49% dame 31 32 tune 
701 4,666| Consol Aircraft Corp com. -- "8336 2534] 18 20° | 26% 27°-| 23°” Sept. 8] 27° Sept. 23]| 1935 June 20! 27 Sept. 23 
Jonsol Chem ndustries 
3,661 17,698! Inc class A partic pref....- 18 = 21 184% Sale | 23 24%] 1834 Sept. 1| 25 Sept. 15|| 1634 Apr. al 25 | Sept. 15 
3 8,047 Qreamenies oc Amer (new). -1 4 4% | 4% 5% 65 = Sale 4% Sept. .) 5 Sept.11|' 4 Jan. * 5% July 25 
r oD. 
3 106 “Gam Wranciven cam a a 100 293 325 {1250 320 (265 290 |285 Sept. 5'285 Sept. 5|/285 Sept. 5300 Mar. 14 
62,671] 142.965|Crown Zellerb Corp com (new)-||/ 13% 14%]| 91% Sale | 15% Sale 9% Sept. 1| 1644 Sept.26|| 9 8| 1634 Sept. 26 
3,612 14,833, Oreferred (new)............ 85 87 75 78 | 8834 89 | 79% Sept. 6) 89 Sept. 25|| 76}4 July 5) Yi Jan. 4g 
ceiitian 292|/Cypress Abbey Cocommon...2]| 55¢ 1 50c 80c | 55¢ 8c |--.--. --.--.|----.- --.-..|| _65c June 19 oe quae Er 4 
THRi] Sry Ph tae Pre Corn com. 39] 16 220] 7500 gus | 20 21 8 Bebe HT 2 Bebe f3| 10 Mar 8) 1 Fee 28 
WIV FECA. . 2 emer eeces a . . a 
450 5,517|Doernbecker Mfg Co......-.. 3% 4 3% 4%] 4 4 3% Sept.15| 4% Sept. 5|]| 3% Feb. 10 144 ree. 25 
ondaad 100; Dow Chemical Co common...*}/..... --.--||120 130 |134 142 |-----. -...._]--.-.. -...-.||114. May 29 is ; ay 3 
THHs). ciel elected vseaucts Copeennnall BH 8 || Sac at 1°. "bal Sac Bebe 8 UBas REBT BNE RERY. 8 Adc gate. Bp 
$1108) 32-265 emporium, Capwell capltal.— 27] 4b 2834] 1535 Sale | 16% 178) Jie Seve. 7] 3294 Seps. 271 Je dan te) dea Mar gt 
2:128] 11.869/Emsco Derrick & Eq Cocap-.5|| 9 11 7% 8%4| 83 °934| 8 Sept. 5| 83 Sept.1i/| 6 Apr. $| 1034 Jan. 4 
ia] {Ui cent aw iar cape-fo] $a Sate | SF SM" | G85 | GF BeBe 2 dha, Bebe of] G2 dams ofl a2 Same: 
1,361 8.876|Fireman’s Fund Insur cap--25|| 82 Sale || 88 Sale | 85% Sale | 83 Sept. 12| 90 Sept. 1|| 7934 Apr. 10] 95 july 31 
2,872 10,954| Food Machinery Corp com..10]/ 34 35 27% Sale 4 36 27% Sept. 1) 38 Sept. 12/| 214 Apr. 15] 38 = 18 
752 5,872| Foster & Kieiser common..2 1.55 1.7 1.25 Sale | 1.35 1.50} 1.25 Sept. 1] 1.25 Sept. 1 1 July 11) 1.60 Jan, 
260 521 ann See Liasies 14 16 16 1634} 16% 1734] 16 Sept.11] 16% Sept.22)| 14 Jan. 25) 16% Sept. 2 
allan ercan U 
220 1.680) , comencn Spin cocecesce */| 21% 24 20% Sale | 22 24 2034 Sept. 1] 22 Sept.23/} 20 Aug. 17) 30% Feb. 17 
enera Sorp— 
Sommon capital. ....... Q 5 77 7% Sept. 6) 9 11 5% May 27) 9 an, 
21,401 re bes General Motors... eesecees - 0 my 50 2" sate a sale’ 43 Sept. ; a {3 Sept. 12 3374 au: : a 464 aoe. 3 
1299 13-359 ee ee ee 26% .-.-- 29 33 30 31%, 30 Sept. 16| 31 Sept. 8:| 2836 Jan. 25| 34 Mar. 14 
2:276| _11.427|Gladding McBean Co com..-*|| 934 Bale || 6% 7 | 5  _ 5%] 5 Sept.28| 6 Sept. 2/| 5 Sept.28) 954 Jan. 3 
27.640 155.008 Golden State Ltd capital_...- *|| 64 Sale 7% Sale | 8% Sale| 7 Sept. 1/ 9% Sept.11|/ 6 an. x 1983 oe t. 3 
1,345 6, ig] oreyncund Oorp GENE. 209 ecces eanes Bie 15% 16 17 15% Rept. 7| 16 arnt 28 son ANS. 25 .o y 
sis 7,549|Hale Bros Stores Inc capital_.*|| 12} 14%4|| 12 14 | 12% 143 13% Sept. 12) 13% Sept. 11|| 11% Apr. 9) 1544 Mar. 15 
1333 3.748|Hancock Oil............-.-. * 38h 41 38% Sale | 38 42 | 3814 Sept. 1| 42% Sept. 5!/ 37 ar. 3| 4234 May 9 
8.816 21,292| Hawaiian Pineapple Co (new)..|| 19 e || 19 Sale | 204% 2134] 18% Sept. 5] 24% Sept.13|/ 17 Aug. 24 44 Sept. 18 
3,346 66.915 Holly Develo © commoa...-1 92e 1.0(|| 75c Sale | 80c 90c | 75c Sept. 1] 1.05 Sept.11|| 75c Aug. 23) 1. an. 
1,121] Co of Califcapital....----10]| 353 4° [137 42 |37 41 |-.----.---...|------ ------ 37 Apr. 8| 43. July 21 
”3,268|  16,969|Honolulu OilCorpLtd cap new */| 22. 23 ‘|| 1634 19%] 20% Sale | 19 Sept. 8 2134 Sept. 5]| 18 ay 29| 2314 Feb. 10 
332 2,012) Honolulu Plantation capital... * 13 16 14 Sale | 17 Sale| 14_ Sept. 1] 18% Sept. 5|| 12 Aug. 4 18 4 ——- 3 
205 1,169|tiudson Motor Car cou... . 7 7% 8i| 4% 5 6% 7 6% Sept. 6 6% Sept. 6 ane Ape. esl 1°7 eens 4 
11.404 14,403|Hunt Bros Packing common... 38c 90c || 60c Sale | 65c 1.00 g0e Sept. 1 Af — 6 co Mac. 171 334 Sept. 5 
4,796 Bw. Peo cuntinakeeeee O}} 1..0 1 60)/ 2.30 Sale | 2.10 2.60] 2.30 Sept. 1 % Sept. 5 iG Sept.18| bh ALr. 18 
310 627 nepenteee pa Sug Plant —p-- 5 7 10 9 ale 8 19 7% Sept.18) 9 Sept. 1 fs, ie os 63¢ Mar. 6 
Met OG ..ccaece del sodne sguadiibeane weecel G = levacen secconl*datenkenos : b : 
“3.236 14925] Langendor United Baik cl A.-3! "15°" 18 1634 18°" 18 16, 1534 Sept 7 i Sept. 8 15 Apr. 10] 2034 Mur. 14 
LOR anes peat one Pp ‘ . aene. 
1.0 srt tate eae aatee {93 42%]| 41 44 3934 42 | 40 Sept. 7| 43 Sept. 2|| 38% Jan. 13| 45 June 9 
7.126|Lestie Sait Co capital........ *| 40 Sale || 39% 41%] 42 43 414% Sept. 18] 43% Sept. 12|| 384 Apr. 11) 43% Sept. 12 
599 ¥ P 22 r. 8| 355¢ Sept. 27 
9.454 43,.421|LeTourneau lnc common...10}] 30 31%j| 28 Sale | 35% Sale | 28 Sept. 1! 35% Sept. 27 | re Bl 10 = 8 
7 3387 8.733 ar ere & Libby com. *|| 5 644}| 5% Sale 8? 8 5% Sept. 1| 10 Sept. 6 19°° A y 24| 36% Feb “94 
1,995,  °**dasltyons Magnus Inc Ronn ---- |] "43g —B. || 33¢ Sas] 24°? 2958] 1232 Seb: 181 2456 Sept: ial] “33 June 1] —45¢ Sept. 18 
319 316|Lyons-Magnus Inc B27-72.77*|| 22¢° 4bc || 26¢° 7S¢*| 18¢ 7Sc"| 20¢° Sept. -s| 26¢° Sept: B|| 20c Sept. 5| 25¢° Mar. 18 
4,172 11,416|Magnavox Co Ltd capital..2}4|| 55¢ _70¢ || 30c Sale | 50e 70¢ 30¢ Sept 1 700 Sept. 1 3c Boos: } tote ee 
1 (a eres hee | 90° 109 *|109. 104°*/10044 Sept. 28'10034 Sept. 25110054 Sept: 2810844 Feb. 21 
5,524 35.777| Marchant Cal Mach Cocom.10/| 14% Sale || 15. 1644| 14% 14%] 13% Sept. 7| 15% Sept. 2|| 11% Apr. 8| 18% Aug. } 
515 11,108] Meier & Frank Co.......... lol; 9 9%]| 9 si! 10 ll Peo Sept. 6 19 oe. ; se Tan i} ih ius. 1% 
27.840] 110,874|Menasco Mfg Cocommon....1]| 5 Sale 1.9 ale | rit? Be Sept. 1 : sens. 2 § May -8| 9% Jan. 20 
9,384 57,485) Nat Auto Fi Inc com stk..1 8% Sale 5 — 8 ale : aout. ib 4 ows. “| 8% Sepe. 151 1154 Mar 
8.615) 94-463 |Noreh Am Inv Corp coms. -100|| ‘> ‘Bssi| 456 6° | $36 8551 8 Sepecgel Fax Sees ail] 456 June 21 744 Sept. 11 
386 "960 8 oferred.---= hadiesd 100 314 35 24 28 30 36 30 Sept. 5 aii Sept. 11 24 July 48 37 Sept. 
“3676 18,431 |North Amer Oli Consol cap-.10l| 10% Sale || "9% Sale | 11% Sale ““9% Sept. i! 1134 Sept.30|! 9% Feb. 3/12 July 








* No par value. 
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AGGREGATE ; NGE SINC N. 
SALES SAN FRANCISCO PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
7. = STOCK EXCHANGE erie 5 
ce . > 
Sepiember| Jan i STOCKS 193 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
é Prices Sale Prices Sale Prices Sale Prices 
Snars7| »"Fs6loccidental Insurance capital 10|| 42 271 33% 2555| 25-27 | 26 Sept. 22] 26 Sept: fill 10s” Juno a7] Sec Beat: 4 
4,500] 12,769 Occicental Petrot Corp com-.1/| 18e 20¢ |) 1We Ise | 22¢ 23c | 13c Sept. 6| 28c Sept. ept. 
' ‘Connor Moffatt & Co— Sept.20| 5% Sept.26)| 5 Aug. 30) 7% Mar. 3 
170 995 Class AA common......-. oll 083) abseil 1832 26 | atte ofl 1m Sept. 5. 2554 Sept: 22ll 183 Jam’ 24| O55) Bene: os 
2,177 5,038, Oliver United Filters Inc A..- 4 bia 352 Sale 6 6%| 3% Sept. 1| 7% Sept.23|| 334 Sept. 1) 7% Sept. 23 
11,149 19.985] | B.........-------------- 3 6ull big Sale| 5 7 | 5% Sept. 1] 10 Sept. 5|| 5 Feb. 24/10 Sept. 5 
655 F867] Packie kee eee ie sae 8 B38 Sst] 35g ass] 8 6%] 858 Sept: 5| 7% Sept. Bil 434 May -8| 7% Sept. & 
6,433 7 ,667| Pacific-Amer Fisheries Inc... -5 9” gale 9 1114] 12 1344| 12. Sept. 6| 13'% Sept. 11 8 Jan. 26) 13% Sept. 11 
2,580 16,243) Pacific Can Co........-.--- +] 6 - 4 4% 5 4% Sept 11] 4% Sept.11|| 4% Apr. 11} 5% Mar. 17 
100 960) Pacific Clay Prod capital - - - - 230 Sale “35 1401 1.38 1.55] 1.2 Sept.11| 1.50 Sept. 23]| 1.25 Sept.11) 2.40 Jan. 4 
4-509 =, 79-855|Pac Coast A ts com HO 3o 29%6|| dis Snio | 303% Saic | 2614 Sept. 6] 31% Sept 27% Apr. §&| 3454 Mar. 11 
18.231/ 113,626/ Pacific Gas & Elec Co com--25)| 29 295 3142 Sale | 3084 31° | 20°° Sept. 5] 3144 Sept. 11|| 20° Sept. 5] 35%¢ July’ 25 
1 oes| Seen: BG Ist preferred weeseee 3s 284 29%] 28° 29% 2734 27% | 2696 Sept: 131 27% Sept. 6)/ 26% Sept. 13] 31% July 24 
’ , o ist preferred... .....- ol ' Sept. 5 455 pt. an. ° 
Taiz} “2°PaS PS Gividend prof) ~~ *||1075 Sale {103° 105 |101 $4 103%4'100_ Sept. 5'103%4 Sept. 27/|100 * Sepé. 511094 Sept. 24 
1,217 .782\ $5 dividend pref......-... el] 7" Sule 5 Sale| 5% 55%| 4% Sept. 5 339 Sept. 8|| 4% Sept. 5 7% Jan. 17 
4,716 30,553|/Pac Pub Serv com (new)....- +] 20% 21uil 19 20 19% 19%] 18% Sept. 5' 1944 Sept.18| 18% Apr. 17| 22% July 12 
Sari] | oa Pehlpae hale rare coumins n= ~100]|1213¢ Sale 118 Sale [121 123 [115% Sept.12121  Sept.28|114 Apr. 11/133. June 7 
TH te dg © y+ heen, 148 150 11140% 145441130 134 |130 Sept. 12.141 pt. 5 190 Se t. - a gyly a 
450) 07% preferred .......---- a ee ee ee ee ee ee er 3d eb. ar. 
2.259 4-160] Pacific Western Oil capital-..19 bo 6052 38 43 Pi te 4 “3614 Sept. 12| 4114 Sept. 28|| 3644 Sept. 12 59% Jar 12 
215 "245 pie cum conv ref - -- --.100 oe ahead _..-- 104 | 90 101 | 90 Sept.15) 90 Sept. 15 pt. 15/1014 Mar. 8 
ilippine Lon ce _...|| 50. Feb. 4] 54 Apr. 29 
— 367| Te: Co capital......-.--100}| 50 54 SO, 55 | 50 5B |. - 888 nna n ie “45% Sept. 26|| 3634 July 18) 45% Sept. 26 
mt 1098 pig'n Whistle Corp part S pt rit 08 +08 Sate Pos 00 ms hs sone: *? yey Sept. 1 Sept. 1 2:8 Feb. 2 
9 : : ; ; Sept. Sept.14|| 354 Aug. pt. 
148) ogltar, Sunes mmc) SM tig Sue | Be tas) 456 eee: dl TEM gape 1a 285 ak dal Lbs Rae: 
F 0! .3 ' t. 23 s. ept. ar. 
463 1.891} 6% eferred (new)..... 100 41 ott 3s 27 ei. a P.M 27 “ soe: 1 the 4 7 June 29] 17 Sept.26 
7'382| }9:277|_ Cumulative preterred-----25]| 2254 -23%|| 1434 “17. | 2454 Sale | 18° Sept. 6| 25% Sept. 26]| 1254 June 29] 251¢ Sept: 26 
eS ry MT Se = ay AD il] “3% Sale || 2.00 2.50] 2.50 2.75| 2.15 Sept. 2| 334 Sept.12|| 2 Aug. 21] “3% Jan. 7 
3,815 16,054 ~~ — Petroleum CD. --08 370 aa” 2. eee” ee ee ee ee --|| 30. June 21) 37% Jan. 10 
15.384 656|Rheems Mfg Go_._-.- “ccc2al] 1352 1441 73 sale | 181 Sale |'i3~~“sept> il 1834 Sept-15|| 1034 Apr. 8] 1854 Bept. 15 
13386 31 te9|Richheld Ol Co common.._.- 54 Sale 7 Sale 8i4 834] 674 Sept. 1) 9 Sept. iil] 6 Apr. 8 10 Jan. 19 
474] 31532] Rope Bros Ind common---.<-il| 135 16” || 1334 17%] 15. Tf | Lids Sept: 7| 15% Sept. 15]| 13% Jan. 6 is July, 26 
, ee '240|_ Series A preferred.......100]|100 105 95 108 973% 104 |j-_._--- spt, il "63g Sept_iill| 436 Sept. 1 7% Jan. 3 
Be ee el ae eae eran eae CO Come COD ~~ oll onus “Oeil at’® ase | an” “43441 3034 Sept. 11| 3934 Sept.11| 30 Apr. 41 47° Aug. 3 
‘tos, 14-433 /Sthieaiager (BF) com (new)..|| 1.78 2-001] 400 4°50| ‘oo 2°46) 1°35 Sept. 15| 1-2 Sept. 16l| 1-25 Seps. 16] 200 Jan" 4 
403 3,375) Schlesinger (B F) com (new) =, 4 S%ll ‘gu S31 5 6 5 Sept. 5| 5% Sept. 5|| 4% Mar.13} 6 Feb. 28 
340 2.700) ,, Preferred (new)... -..-.--25]| 4 154|| 9% Sale| 14% 14%] 9% Sept. 1] 16% Sept.11|| 9% Sept. 1] 16% Sept. 11 
2,770 8,643 Shell Union Oo id m...- 10254 Sale 92 4 102 97 . 101 w@edulnaes &ee.aaniad 103 Apr. 18 106 Fe . 7 
secenn 92) 5% s Eom Cony “y abe [ 5%  64ll 5 6 5 4%| 3 Sept. 8 5 Sept. 7/! 3 Sept. 8| 7 Mar. 2 
1,220 1,870 ee Te ae a ‘. yt 30% Sale 28 28 26 28 26% Sept.19) 30% Sept.12| 26 May 9) 32 Jan. 5 
1,540 7.260) Signal Vit Pulp Co new... -5|| 1954 Sale | 12% Sale | 25% Sale | 12% Sept. i| 29 Sept.12] 11 Apr. 11] 29 Sept. 12 
39,124 66,925 - ew p Co new... - 93" 96 gas, 92 | O1 93 | 90 Sept. 7! 95 ¥4 Sept.11| 7944 May 9] 96 Jan. 13 
875| _ 10:350|Sou Cal Gas Pfd 6% cumA-.25|| 314 324s|] Siig Sale 30% 313| 2834 Sept. 5) 31% Sept. 1 10% Apr. 8] 313 Jan 4 
2,679 10,259] Sou Cal Gas 4 1)-100]] 20% 21 | Sale |; 17% Sale | 10% Sept. 1) 19 Sept.27|| 10% Apr. 8] 21% Jan. 4 
50,746) 163.276/Bou Pacific Oo com (cap) - 100i) 2079 35c || tt Sale 150 : val iusnet Ga Qe May 19] 35c Jan. 10 
a re 3,407 Son Sas, Seiden Gate c A..-* oc a ee? Cee ee Ge ee ee ant a m 10s A 38 
---2--| _ 811), Class B..........-...---- : “4aiZ Be 5014 Sept. 21 an. ept. 
2,812] — 12,295/Sperry Corp common v t c...-1 43% 46% 41 44 | 47% is: “x oeer: £) 503s Sens. 37 ot Ae Te) OB 2 July’ 12 
26.208| 110, s|Stand Uli Co of Cailf capital--*|| 2854 Sale || 943¢ Sale | 307 Sate’| 2434 Sept: 1] 3335 Sept. 12) 2078 Taw: Sal n°? eke da 
1,678] 21:503|Super Mold Corp of Cal cap 10// 21% 23%] 29 Sale | 33 Sale | 29 Sept. 1} 3: ‘pt. 27\| 15c June 27| 45c Sept. 27 
S108] TEU Resets thas Garp cams aca aul 400 28 | Ade Sue | Bae Sept: 9] 48 govt: AF dae dopey] age ate 4 
: 2,64! : “ b 1 1 Sept. ¢ u a Jan 
7.0Ae 18 Fat, % preferred new. 100i G34 05 || Bn°* By*] da de | Bb Sede: 9] goss Soptcisil 87° Aus 2s 95% Jan. 18 
95.505 395.672 Tramsatverica ep cape... -5 raf Sale 5% Sale 6% Sale 5 Sept. 1). 8 Sept.13 5 Sept 8 Sept. 13 
readwe ukon Corp — 
. ° s .27 : Sept. 6]] 15c Sept.12) 55c¢ Jan. 4 
ges] 84.078 onion Ol Co pt Calif eee t5% Sale 1514 18% 17% is; 17% Sept. 26 13) Sept. Si] *3x$ Suis 7a] 4338 Sepi 13 
, ve os ’ ‘ > ’ % » q i. « Ae 
1940] 140s Cnleou AM Lies Trams @-,3] 1354 Sale || 31g Sato | ross toss] Sut gepe: T] 198 Sope-del] $58 Ape. 1] 12 dan” 13 
9: 47 ans “5 . 1] 17.” Sept. 
5.730) 33.420) Universe! Cons OMe so naos-- ‘il “345 8] 13% Sar | 137 18] 13% Seve: Tle Sepes27l] 1-90 Aug. -2| 143% Sent. 27 
6.618 13.811| Vicvor Equipment Co com..-1] 3% 2. 2 Sale 4 4%) 2. Sept. 4 t. 13 6% May 16 111% Sept. 13 
7 7 Conv cum pref......-.... 9 9AI| 7 10 | 10% 11%] 8 Sept. 7] 11% Sept. 13 
2154] 'AARA] Waialua Aericultural’C3-°7530) 22% Sale |! 2434 sale | 32°° 33'"| 2435 Sept. 1] 37" Sept. 0] 243 Aus. 25] 47°” Sept. 6 
"ig 650 Wells Fargo Bk & Un’ Tr capi00) 280 286 |/240 288 [270 290 |273  Sept.18273 Sept. 18|/273 Sept. 18/300 Jan. 14 
/estern e F 
13.8701 22.372 J GOMOD wae oon aannnnnlO 18% 1944]/ 12 Sale | 21% 2254] 12 Sept. 1) 27 Sept. 15]/ 11% Apr. 11] 27 Sept. 15 
ow ec. , 
} Sept. 5|| 1944 Sept. 27] 3654 Mar. 9 
S48] MER cee ct p-Oa| 38 Bo 32 Sate | 98 3t%4! 49% Set-20| 23 Sept: Bl 10% Say Z| 38% Bae of 
508 4,501] Yosemite Port! Cem Co pf..10/| 3% Sale 3 Sale | 2.85 3%] 3 Sept. 1] 3 Sept. 1]} 3 Aug.12) 4 Jan. 1 
UNLISTED STOCKS , 
200 335} \ileghany Corp common. ----sl 3if Aisil--2.. -- 53g] 3% 354) 1% Sept. 26) 156 Seve. 26 oF suly 7] 254 Suly’ 30 
Psi ?37!American Factors itd cap---20|] 31% 35s[i 28 31°°| 30 36 °*\'337~ Sept. 26| 34 Sepe-25l| 3084 Avr. 11| 34° Sep. 25 
60 157 Amer can Factors LK os 138 142 28 a Sept. 6) 2734 Sept. 9)| 14% June 16, 27% Sept. 9 
300 100 Miner Pow & Light come asl 8se 6 stil--a-- --aag|-777- 777 =n oe on eS 4% Apr. 6| 6% Jan. 20 
“-g93] _g.499/Amer Rad & Stand San coms-*|| 17% 18%] $1 10°*l 07” “i0iz| 10% Sept. i3] 11% Sept. 1 148% Ape 10.170 Marl ii 
3:06) 19-038 Ata Toll ridge (Del) com=- ell! a8e* 48 "SP. Nido |182. 182. |-age~sapa-ii| Sse sept" 2i||'43e" Sept. 11) love Mar: 1g 
f 11'203| _35°173|Anaconda Cop Mg Co com_.50 $3 $41] 273 Sale | 3356 34%) 2734 Sept. 1] 3844 Sept. 8/ 2114 Apr. 8) 3814 Sept. & 
"ong 6528 Anglo Nat Corp cl A com..-... ‘ 5 7%| 7 84} 6% Sept. SOps- +. - . 
1335 6 60r Argonaut Mg Go Lad capmal... § 3x - ¥ 354 * 4 4\4 4  Sept.23} 5% Sept.11/}) 34% May 4| 7% Jan. 3 
. : r ia as class nt) ° ee +) ee eee Serres | eee eet et 
2.575 4,119|Atch Top & 8 Fe RK com.- 100] Sys 4 46 22% 24 | 321 33%4| 29 Sept. 8) 3334 Sept. 27) 23 Aug. 25/ 36% Jan. 30 
82 307 Veer icny, gy ty eee he gale |l--4"~ Bais” 5% Sale "5°" “gap. i “7° "Sept. 21 3 Aug. 24) 8% Jan. 3 
11,002) 23.167) Aan oto cap. vil] 332 ah] 4 Sale ee PAPE yd 3% Jan. 23} 3% Jan. 11 
“¥.008] _g.dee[s 8 ORK commons --2-100] 2 Shall ~gag ~-ag| “75g ~~ Big) “71g Bape. 13] “817 Sepk-27]] 45 Abr. 26] 815 Sept. 27 
2:491| 17.855 Bendix Aviation Corp com... 28 28% 2334 2414| 291% 3014| 2814 Sept. 7| 31% Sept. 14|| 18 Aor. 10 ns Sept. 14 
erke a SO SCOOST a SS mf Me eoece G2 ecelcoscn G2 ecoleecess _22ee2e)caseee 2282822 
19,932 50,652 1 Blair & Co ine capital -- -1 3% Sale 1% Sale | “21g Sale |""{13{ Sept. 1| 314 Sept.13]] 1% Aug. 28) 3% Jan. 12 
< > ’ ; unker 4 ullivan 
6,140 8,048), & Com Co common... .- 13% 14%]| 13% 153%] 15% 1634] 155¢ Sept. 29] 19% Sept. 5]| 1144 Apr. 11] 1934 Sept. 5 
’ , alif-Oregon Powe 
7 t.29]| 6914 Sept. 29) 76% July 5 
22 166) 9% pret (non-callable)..-100) 68 80 | ___. Si 170 «672 | G93 Bone. 22) oo°* Sept. 18|| 68. Aur, 17| 78> Jube 20 
31 200}, CF, Peel LESS Saree)... 208 qe W-777° 2777 m0 3 -.-|] Ze Mar.14| Ze Mar. 14 
eel 170 Oe eferre de COD COM agg Bo W--a-- --aazl--a-- ABO [enne-- coco ocfeooone ooo] Xe Mar Ha) Ze Mar. 18 
==-+-- 138lcalwa Co common----22-2210)) 1:13--c~.] sho 8! ge 3 [zzz cccctfzczcc rzccc]] Ps May 23} Pes Feb. 21 
habit 1.13% Canadian Pac Ry on 5-80 SFE OG nnn, ncn nf nnn cocnelee nce cocencfoccecs -o-cnee 4 Aug. GF 4 Aug. & 
aie abs ansior yon ores Sept. 22 
Class A cum conv......... 1 15 29 22 28 28 Sept.22) 28 Sept.22!| 28 Sept. 22) 28 pt. 
139 ers <p _—— a — caseasae Ce. Se, ehutelinsns stean 42% Sept. 21) 42% Sept. 21|| 3444 Mar. 18) 36% Aug. 3 
ties Service Co (ne 5% July 1) 9 Feb. 2 
“i. 982 5,991| $10 par.......-..-...-.- 10}| 7% 7h 4% 5%! 6 694) ---~ 5 == == 5] - 9-55 - anne 5 Aug. 23} 1% Jan. 5 
: Claude Neon Lts Inc com..-.-1 . ee ee ee \% Sept. 5 % Sept.1 p ‘ 
1,941 8,103 oo Cos inc i 22 ee 20c 50c 2 ez _ A ose® emedee GOceedloecees Gpeeee 15 Jan. 26) 25c Jan. 19 
cnonee Columbia River Packers Jan. 6% Mar. 15 
700, 3-420lcomm'l Solvents Corp com--*|] 11 12 || 4% 6 | 6% 7 | 6 Sept. 8 6% Sept. 8) 4, tan, 20) ot Men 24 
oneal §78|Cousol Ed son Co N Ycom.--*l] 393 31%||"3854 Sala”|"3334 “233; 981 Sept. i] 30% “Sept. 37|| 28% Sept. 1| 33% Aug. 3 
98 2.973| -oneol il Corp common.....* 8% Dhl “6 7 B54 9%] 9% Sept. 5 O34 Sept. 7|| 65g Aug. 24) 934 Sept. 7 
1,892 9.178 ona Wright Corp com... ill 7% Sale $33 Salo | 7% _734| 4% Sept. 1] 8 Sept.21/| 4% Aug. 25) 8 Sept. 21 
eel 26 '8a7| Dom Oil Fileds cap---. *|| 374 Sale |] 31“ ‘35° | 35° 35%4| 31° Sept: 5| 36% Sept.14]| 31. Apr. 10] 37% rep. 14 
_ 2140 Dumbarton Bridge Co com. 10 25c © 50e 36c 40c | 26c 40c |-._---. --- ponliamaat taeda ae Aug. 33 B0e_ Feb. of 
1:28] 7.969 Moreboard Prod tne prior ti00)/108° -—-<"lhot  __Sliqgag _10__|. 9% Sept. 7 1024 Sept-27l 97° June 1311074 June 37 
yf aig] se.gai/ General Bless Co.somsaas ool $3 SAMI dae Galo (ah 84] 8854 sens. i] aa “sebec id) she Ane gi ao anf 
ric y --  Uhle6 odéé. SECO Rsocoed Cbeues 
440 1'390 Hawaiian Sugar Co capital... 20 +00 950 > 3% 19 7 sere bigersdlies Spall 0 06 . es Min. 4 2 50 Mar, 3 
co a 479| Hobbs Battery cl A cap----- 20c 35e 1 4 1 Y * tore aes: | fe Ng 
oma MT eet Ba 2Qc 40c | 30c erry Soren caceee eee oe ee 8 
a 383 Holly Ol Co-capital. = -----1] 1,60 ~24°l! 1°50 ~3.80| 1-00 ~230|-2202~ 22-2 22fo2225 2222] 2.6) faa. 7| 8 dan’ 90 
--" 300 1350 Honokaa Sugar Co capital--20/ 3 634/634 ---.. 5 7 | 6% Sept.29) 6% Sept. 29) 624 Sept.29) 64 Sept. 
Idaho Marylan nes Corp J 
6.891! 42,725! Capital... . -.. Ill 7 Sale ll_ 5% Salo! 5% 5% 5% Sept. 7! 5% Sent. 1! 534 Sept. 7! 7 Jan 3 
* No par vaiue ft formerly Bancamerica Blair Corp. 1 Odd tuts, 




















SAN FRANCISCO STOCK EXCHANGE 







































































































































































GOREGATE ' 
7 SALES SAN FRANCISCO PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
- STOCK EXCHANGE fin, -— 
In nce an. 
September| Jan. 1 STOCKS 939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
Sha res Par|| Bid Ask | Bid Ask| Bid Ask| Sale Prices Sale Prices Sa Sale Prices 
2.335 2.555\ Internat Nickel of Can Ltd..*|| 54 55 46 48%| 37% 39%) 54% Sept. 6) 54% Sept. 6|| 52% Jan. 17) 54% Sept. 6 
2,968 13.019| Internat Tel & Tel common..*|| 8% 9% 5 Sale 5 5%| 4 =Sept. 5) 5% Sept.14||} 4 Sept. 5| 9 Feb. 27 
20,994 65,597 |Italo Petrol Corp of Am com.1]|| 3(r 35c 15c Sale | 17c 18c | 14c Sept.27| 24c Sept.13]) 13c July 28) 37c Jan. 7 
8,150 55,524 9% cum preferred..... -.-.1|| 2.25 Sale 1.80 Sale | 1.90 2.05) 1.75 Sept. 1) 2.35 Sept. 5)| 1.50 Apr. 11) 2.80 July 25 
2,199 7,204| Kennecott opper Corp com.*||} 42% 43%!) 37% 39%) 41% 43 40% Sept.29|) 44 Sept. 5|| 20 Apr. 11| 44 Sept. 5 
pe ,800| Kleiber Motor Co capital...10}| 5c 10c 5e 12¢ aS See ee BE pat Sete. 5c Jan. 13) 6c July 8 
50 415|Marine Bancorporation cap..*|| 20% 22 15 24%| 20 24%| 19% Sept. 7| 20% Sept. 5|| 164% Sept. 7| 22% Sept. 1 
eS 1,045|Matson Nav Co capital....-.*|| 20 30 Leuce Geeeel GE )806stauksiveman d eee delusnede Sante al a are on oe a «| 
3 2,140)/McBryde 8 Co Ltd cap..5/|} 3% 4% 3% Sale 4 8 3% Sept. 1} 8% Sept. 5/]| 2.75 Aug. 11} 8% Sept. 5 
47,700 157, 380 MJ&M& Consoi capital.1|| lic 17¢c lic 12¢c l6c 19¢ llc Sept. 2 c Sept.11]} 10c June 12) 21 Sept. 11 
10 491|Monolith Port] Cement com..*|| 3 6 4% 4%| 4% 4%| 4% Sept.28) 4% Sept. 28 Feb. 23) 4% July 28 
20 1,005] Preferred... .ce--a- ecto 7 9 Bee accas 7% 8&%| 7% Sept.22) 7% Sept.22|| 7% Sept.22) 8% Apr. 21 
Montgomery Ward & Co, : 
2,942 18,783| Inc, common. ...........- *| 49 50%|| 46% 4834) 53% 55 494 Sept. 6 Sept. 23)| 44% Apr. 6) 55% July 22 
45,795 76,023| Mountain City Cop Co cap..5c|| 6 6% 3% Sale 5% Sale 3% Sept. 1) 75% Sept. 5)| 3% Aug. 24; 7% Sept. 5 
36 3,781|Nash-Kelvinator Corp cap..-.5 8 R% 5% Sale 7% 7% 5% Sept. 1) 6% Sept. 20 5% Sept. 1) 8% Mar. 3 
50 959| Nat Distillers Prod com-.--_.- *!| 27 27% || 20% 22%4)----- ---- et dkeetnhesnecé. «wren -n ne ie 2 
7,217 22,.771| Nor Amer Aviation Inc cap..-.1|| 18% Sale 154 16 21 22 16% Sept. 2!) 22% Sept. 21!) 13% Apr. 26) 22% Sept. 21 
379 1,817| North Amer Co common. ....- *|| 22 23 20 8 ee oO eee ae 21% June 23) 25% Aug. 2 
1,187 3,286|/Oahu Sugar Co Lta capital..20|| 20 23 24 Sale | 26 2844| 24 Sept. 1) 32 Sept. 8|| 18% Aug. 30) 32 Sept. 8 
3,076 3,662|Olaa Sugar Co Ltd capital..20)| 4 5% 4 Sale 7 8%| 4 =Sept. 1/11 Sept. 5|| 3% Apr. 10) 11 Sept. 5 
290 868/Onomea Sugar Co capital...20|| 18% 22 23% Sale | 26 30 23% Sept. 1| 30 Sept.20)| 18% Jan. 5) 30 Sept. 20 
oshnie 7C0| Pacific Indemnity Co cap..-10)}_._._ _.._. Si EAE, OF PEA MTA oa en Ripe ty oot | 30 Feb. 17| 33% Mar. 3 
100 933) Pacific Port! Cement com..100)| 1.65 2.50|| 1.15 3 165 3 1.65 Sept.18) 1.75 Sept.18|| 1.65 Sept.18) 2.45 Feb. 17 
80! 695| 64% preferred_..-.-.-..- 45 50 4156 occce 40 43%| 41% Sept. 14! 41%4 Sept. 14|| 41% Aug. 15; 48 __—s‘ Feb. 11 
2,822) 9,829|Packard Motor Car Co com..*|| 4% Sale 3 3% 3 94 4\%| 3 Sept. 2} 4% Sept. 8/| 3 Apr. 17| 4% Jan. 4 
5'805\ 6,102|Park Utah Cons Mines com..1 2 2 1% 2% 2% 3%| 3 Sept. 5\| 3% Sept. 5]! 1% Aug. 10) 3% Sept. 5 
1,962 3,023| Pennsylvania RR capitai.._.50,) 23% 24%) 14% 16%, 26% 27'4| 23% Sept.11, 26 Sept.29|, 20 Mar.17| 26 Sept. 29 
90 703|Pioneer Mill Co Lta capital.20)| 10 13 10 Sale | 12 16 10 Sept. 1) 11% Sept. 1 9% Aug. 30) 11% Mar. 15 
2,448 15,127| Radio Corp of Amer com- - --- *) 71 R%|| 5% Sale 6% 6%| 5% Sept. 1| 7 Sept.13)| 5% Sept.25) 8% Jan. 5 
150| Radio-Keith-Orpheum com..-*|| 2 2% me RS 4 a OR Bp ce: 1% Apr. 1) 1% Apr. 1 
460 4,435 Riverside Cement (Del) A...-*) 5% 7% 414 Sale 4% 5 414 Sept. 1} 5 Sept. 8| 4% Feb. 15) 6 Feb. 2 
90 394|Santa Cruz Port] Cem com..50}; 24% _.._-. 20 28 20 28 20 Sept.28| 25 Sept.22!| 20 Sept.28) 28% Mar 20 
700 11,823|Schumacher Wall Board com-.*}| 3 4% 41% Sale 3% 4 3% Sept.11| 4% Sept. 1|| 3% Sept.11| 7% Feb. 28 
294 S.A Peds apencucnenecce *!| 22 23 19 22 hla 191% Sept. 15) 22% Sept.27|| 194 Sept.15, 25% Mar. 3 
395 4,503|Shasta Water Co common...*!| 23% 28 12 15 10 Sale | 10 Sept.30)/ 15 Sept. 8} 10 Sept.30| 26% Jan. 13 
4,824 39,011|Sou Calif Edison common..-.25|| 24 2444|| 2544 Sale | 25% 25%4| 247 Sept. 13) 25%4 Sept. 1/| 2344 Jan. 28 29% Aug. 14 
1,848 11,011; C54%% preferred......-.- 27 27%|| 28% Sale | 25 25%| 25% Sept. 26) 2814 Sept. 1!) 2544 Sept. 26; 29% June 16 
2,438 18,374 6 Psa i steiecaipaekinid 25|| 28 28%|| 29 Sale | 27% 28 27% Sept.22! 29 Sept. 1|| 27% Sept. 22) 29% June 
pe 511|Sou Calif Gas 6% pref......25|| 31% --...||.---- -----|---... -----|---..- ------|------ ------|| 32 Jam. 10| 33% Aug. 3 
Sou Pac.fic Golden Gate Co— 
— 186) 6% pref as 6=—hlr?z 8 eee 1 Be ee Spee Ae 3 June 6 4 Jan. 6 
2,215 5,977 Standard Brands Inc com__-.* 6 7Mii 54 6 6 6%| 6% Sept.14) 7 Sept. 6|| 6 May 4) 7% Mar.10 
cau 400) Standard Oi] N J capital....25]| 513% 5234||..-.. .----]_.--- -----|..--.. .--.-.]...--- --.---|| 4336 Ape. 10) 47% Mar. 31 
Stecher-Traung Litho Corp— 
oéamen 40|_ Cum preferred. -.-......-.1 103 % 110 103-110 De . dcenulsceutechesedulcms occu (2) w 
4,689 18 ,023| Studebaker C common. ...1 7\% Sale 6% Sale 9 Sale 6% Sept. 1} 9 Sept.30|| 5% Apr. 11) 9% Aug. 28 
Sunset-McKee Salesbook Co— 
wert 20} Class B common..........*|| 73 ....-. acon One” Seatédl pds waanean ior iay dinate 8 May 26) 8 May 26 
Su or Portland Cement— + 
eprey sé 395 lass A preferred. ........*|| 35 45%|| 43 45 40 Oe T cccme sadeedleveas~ sansa. act ae ae oe 
Lear ts 255| Class B common. ......-...*|| 12 14%}| 10 15 11 a: tincass bbodselececca ooeneent. atin aa 2 
1,127 1,466| Texas Corp common....-..- ee eee ee ee, el Ok GE Li ccee seevccleusnee weesen 44% Jan. 12} 47 Jan. 18 
cnitadee 190/Title Guaranty Co cum pref__*|| 25 35 16% 23 16% 25 e-em GG Em 
2,285 10,838) United Aircraft Corp cap. .--- 5|| 39% 40% 3514 38 43% 45%! 40% Sept. 6| 45 Sept.11|} 33% Aug. 21) 45 Sept.11 
472 5,582| United Corp of Del common. .* 2% 3% 2% 23 2% 3% 3 Sept.15| 3 Sept.15 2% May 18} 3% Feb. 24 
14,065 25,760|U 8S Petroleum Co capital....1|| 70c 85c 65c Sale | 95c 1.00 65c Sept. 1) 1.40 Sept. 8} 54c Apr. 10) 1.40 Sept. 8 
19,193 59,962/U 8 Steel Corp common.....- *|| 68% Sale 44% Sale | 77% Sale | 44 Sept. 1| 82 Sept.12|) 43% Aug. 23) 82 Sept. 12 
,075 22 ,342|Utah-Idaho Sugar Co com..-5 % 41% 1 Sale 2% $.2%| 1 £=Sept. 1) 3 Sept. 5 % Feb. 28|} 3 Sept. 5 
bai 1,615] Vica Co common..........-25|| 80c 32.00)| 10c 2.00) 25c 2.00/...... ....-.-/...... .....-.]| 40e Ape. 18] 1 Jan. 38 
3,705 12,180| Warner Bros Pictures com....5||} 6% 6% 4% Sale 4 4%! 3% Sept. 5} 4% Sept.13)| 334 Sept. 8| 6% Mar.1l 
35 939| West Coast Life Ins Cocap..-.5|| 6 6% 4 5\%| 4% Sept.14) 5 Sept. 5 May 18} 5% June 9 
sake 50| West Air Express Corp com__1 4% 456 aa Sos ni Spe EE eee See ee op bet, ar ee 
wonts 100| Western Pacific RR com...100 M4 Di. sie gettaledbw) Gbatniaaes Antnsalane ow Shiaae \% May 13 \% May 13 
pipet 200| Western Union Teleg com._100/; 23 Dl ctete éexeletded endselzantie’ Bbbeésinabaan centanlliie.-a oe oe. 2 
Los Angeles Stock Exch. 
MONTHLY AND YEARLY RECORD 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1939 1938 Bond Sales 1939 1938 
September - - - - ----- Shares. 688,506 ee 1 OOONNREE.... .... . . swedscevasuees 1S oS ee oe 
Ges 6:98 BG. Dia ak db esactieews 3,678,720 5,068,689 | Jan. 1 to Sept. 30__.-_...__---- eked saben 
AGGREGATE 
SALES LOS ANGELES PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
STOCK EXCHANGE Price 
In Since Jan. 3 | 
September| Jan. 1 STOCKS 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
Shares Shares Par}|| Bid Ask} | Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices le 
iets dilate 2,249) Assoc Gas & Electric A......1 1 14%/||387%e 87 \%e| 50c Dian taen, sikbvnlonamm eal Te. aa 2, | he, 
9,290 152,758/ Bandini Petroleum Co_.....-. 1 3% Sale 3% Sale 5 5\%| 5 Sept. 1) 6% Sept.12})} 3% Jan. 3) 63 Apr. 25 
2 675| Barker Bros common.......-. *) 11% 12% 6 7%! 8% 10 8 Sept.11} 8 Sept.1l 7 =Mar.31| 13 Jan. 5 
47 175| 5%% preferred.---.-..--- 50|| 284% 33]|| 27 30 27 30 27 pt. 2) 273% Sept.15)| 25% Apr. 13) 33 Mar. 16 
ooneutil 3,100) Barnhart-Morrow Cons....--.1 5c 25c — EZ CLV OS RO ee Pe epee ar. 2) 30c Feb. 7 
525 4,625|Berkey & Gay Furniture Co..1||57}4c 75c || 25c 35c | 40c 65c | 40c Sept. 7| 50c Sept.15|| 35c July 13) 75c Jan. 30 
eenniad a Ein sda neakeeseianll Ge. ee dnenes 00 leonce Gn (t) t) 10c Apr. 17/ 10e¢ Apr 17 
2,860 28 ,940| Bolsa Chica Oil Corp A....- 10]; 2% Sale 2% Sale 2% 2 2 Sept. 1] 2% Sept. 6|| 13% Mar. 22) 3% May 20 
600 1.3 i OE, concadquanaue 10}} 50c 1%]| 25c¢ 62%c}] 50c_ i1-. 62%cSept. 6) 624cSept. 6|| 60c July 13) 75c Feb. 6 
1,000 7,520| Broadway Dept Store com...- 7 8% 47 5 5 6 4% Sept.13) 5% Sept. 27 4% Aug. 7| 8 Jan. 4 
500 5,100| Buckeye Union Oil com... 1 2c 4c lc 3c le 5c tlc Sept. 2) tlc Sept. 2 2c Jan. 12} 3c Jan. 12 
anmaenial 3,000} Common vot trust ctfs_..-.1 lc 5c lc 4c lc CO ate ees Eteetngye. oe lc June 28} 2c May 8 
nti [it BEE cp cccubonveacdue 1 2c 10c 2c 10c BR) REL Sab! RGR aie 3c Apr. 15} 3c Apr. 15 
‘aan taiaiinal La. Seen T OO. nccdeccccse lj} 3c 7c le ' 4c le iy Sep pp raies Geeta: er. 3c Apr. 6) 3c Apr. 6 
270 1,473|Byron Jackson Co_........-. *!| 17 18 12% Sale | 15 16%| 12% Sept. 1] 123% Sept. 1]] 12% Sept. 1; 16 Feb. 6 
2,225 4,218|California Packing Corp._.-.- *| 164% 17%%]) 19 19%] 255% 26%) 19 Sept. 2) 284% Sept.11|| 15 Apr. 6) 28% Sept.11 
160 3.530)Central Investment Corp..100}/ 15 16%4]|| 12 13%} 11 12 12 Sept. 25) 1334 Sept 11]) 12 ay 16) 17% Jan. 19 
maid 700|Chapman’'s Ice Cream Co-_--.-*}| 1.00 1.75]|90c 1? 1. I a a a en. ae 
4,551 26,409|Chrysler Corp. _..--.......- 5]} 81 82 77+ +~Sale | 92 Sale | 73% Sept. 1| 92 Sept.12)]| 61. Apr. 19) 92. Sept. 12 
4,815 18,466|Consotidated Oi] Corp_...... | 8% 9 6% 7K%l 8% 9% 8% Sept. 5| 9% Sept. 7!| 6% Aug. 24; 9% Sept 6 
8,211 18,043|Consolidated Steel com_.._.- * 46. 6%|| 4 Sale 7% 7%) 4 Sept. 1) 8% Sept.11]) 3% Mar.30) 8% Sept.11 
11,650 BO Eee), SERTEs o cw cnenncccocse *\| 934 Sale 9 Sale | 12 Sale 9 Sept. 1] 13% Sept.12]| 7% Mar. 30) 13% Sept. 
200 5,548|Creameries of America v t c..*|| 4 4%|| 43% 5%) 5 _ Sale 5 Sept.21} 5 Sept.21|) 3% Feb. 16) 5% July 
sie alaiae 450| District Bond Co_...-..-.-25]| 5% --.-- ated TP” ae ge tars Ty 6% Mar. 14 634 Aug. 14 
1,244 4.368) Douglas Aircraft Corp ae *!| 76 77%|| 66 7 77% 78 69% Sept. 6| 79 Sept.11|} 60% Apr. 27| 79 Sept.11 
2,725 20 ,347|Klectrical Products Corp... - 4/| 9 10% 9% Sale 9% 97 8% Sept. 5| 10% Sept. 1 8% Sept. 5) 11% Mar. 10 
850 9,845|/Emsco Derr & Equip Co....-5/| 9 10% 7%  8%%l 8% Sale 8% Sept. 8} 8% Sept.19]| 6% Apr. 10) 10% Jan. 4 
8,678 54,208/Exeter Oil Co A...-........ 1|| 65c _70c |} 41c Sale | 47c Sale | 4lc Sept. 1| 67%cSept.11|| 40c Apr. 28/67%c Jan. 20 
20 300| Farmers & Merch Nat Bk..100//360 370 |/374 392 |3691%4 392 (380 Sept.14/380 Sept.14//360 Jan. 4/39 Mar. 6 
921 2,950) {Fitzsimmons Stores Ltd----_-}|--.-. -..-- 10 11%] 13° 14%| 11_ Sept. 2) 13. Sept.28)} 9% May 15) 13_ Sept. 28 
100 200|General Metals Corp----- 2.50] 9 5 7 7 10 7% Sept. 6| 7% Sept. 6/| 6 May 6) 7% Sept. 6 
545 40 .496/General Motors Corp....... 10|| 49% Sale || 43. Sale | 54% Sale | 43 Sept. 1| 55% Sept.13|| 37% Apr. 8) 55% Sept. 13 
650 ,005|General Paint common-...-- *| 64% 8 4% 5 5% 67 5 Sept. 6) 534 Sept. 5 Sept. 6) 7% Mar. 
eon 88|General Telephone Corp_...20]| 14% 15%|/| 18 19 15 TEA) 0 ceind conddnliekath mmiaied t) (t) 
605 5,353|Gladding McBean & Co...... | 9 10 5% 7 4 5 5% Sept.27| 6 Sept. 5)| 5% Sept.27) 9% Jan. 7 
3,130 14,633/Globe Grain & Milling Co...25|| 5 6 7 Sale 8 9 7 Sept. 1| 8% Sept.11|) 5 an. 11 y 
PRE 2,359|Golden State Co. _..........%|| 6 7 7 8 8 D |. coe coocbslenaeda ceneenl ne a. bee oe oe 
2,984 17,935 Goodyear T & R Akron com._*'' 37 37%} 23% Sale 29 30% 23% Sept. 1! 30 Sept. 6" 23% Sept. 1! 3544 Mar. 8 











For footnote :8ee page 65. 
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AGGREGATE 
- SALES stk ANGELS? 5 PRICES IN SEPTEMBER RANGE SINCE JAN. 1 
n } Since Jan.3 " | j | 
Jan. 1 STOCKS 1939 | Sept. 1 Sept.30 | Lowest Highest Lowest | Highest 
Shares Shares Prices | 
5,023} 25,64 S10] tancock te Par|\Pta 4a *l|"303¢ gale | 41 geis’| an” depen 1| 424 sope, S| as” A Sale Prices 
oaty 129, 430 Holy Development Oo. ..---f Re 1 i =e te 85e | 75c Sept. 1 1-00 Sept.11|| 70c Aug. 24 wt ond bo 
gh sease 5 Se , | 1. 244| 114 Sept.15| 144 Sept.15|| 1% Sept.15) 2 
“cringe 300|Honolulu Oi! Gorp__--22-22- *|| 21 6% pt. 15) 2% Jan. 12 
330] 1,746 Hudson Motor Ger Go_2 22227 | 7388 hac] Mss 1258) 1838 22 |-s6iz wanes |" 1654 “sope- 13|| 780 July 8] 7° Feo. “2 
400 4,574| Hupp Motor Car Co 1% tf, 87 sc Sale 1 1%| 871% Sept. 1| 8744 Se 1| 4a July 18) 7 Feb. 2 
1.500] 5865! Invercoast Pet Corp---------7|| 36¢ 40¢ G2° Sse | abe saic*| S0c° Sept. 7] Bbc° Bept.3U| Loe Aue: ts! ate’ Jan: 16 
, 1'36 to Welte aggoccsapeness 1)| 3c 6c ze — ze 10 a — i = _— 26) 2c Apr. 22) 5e June 30 
10,500] 69/021 |Lincoin Petroleum Garp-72-ill 1087 “iie'|| Be 10c | Be be | ‘Se° Sept. 8] ‘Ze’ Sept. i1|| Be° July 351 Lae’ Ape ae 
5.811) 34,30 joleum Corp-----1/| 10¢, J16;|| 28° sale | 20° Sale | 20° Sept. 1| 31. Sept: 11\| 18% Aug. 24| 36% Feb. 34 
11/601] 56,076|L A Industries Inc.--.-----. 336 daic’|| "ix Sate | “234 Sale | 1% Sept. 1] 234 Sept.21|| 1% Apr: 11| 2% Jan; -7 
1. 18,625\L A Investment Co.._--_- i0| 3% 4 ays Gere | 26 “| 3% Soot al ait geese, 1 sane fete. 
‘550 5| Mascot Oil Co........----- BNe 7Me || 4Uc. 45¢ | 40c~ é| 40° Sept. §| 414 Sept. 1)! 3% Jan. 5) 484 Mar. 7 
86,956) 160,529|Menasco Mfg Co....--..--- 1|| 5 Sale Sale| 2% 2%| 1% Sane 1| 2% Sone 6|| 39¢, June 12) 60c Apr. §& 
iiidews FOG eee een acareoo=nill ates Se || t. “Soc | ibe’ s0c' |... ----|----0- on e--]] Sho’ ADE: SB| Sle” how, OF 
oqenes 4,000| 043d Western (Mi Clo..c......-|| @8e O5e || le 4c| le 4c |------ noon olen ee ao Abe. 93) Se Our 3 
1,400] _9'845|Mt Diablo Oil Ming & Dev...1|| 48¢ _60c || 35¢ 45¢ | 40c 55e | 45e Sept. 6| 55¢ Sept. 22 ~. 2 a 
4:250|  37;850|Nordon Corp..-.- Bl 10S salo || “sc “8c | “Be Be | “Be Sept.13| 6c Sept. 6|| “Be Bent. 13| ine Jam. '3 
aap oanaae Occidental Bet'Gorp Sp 1Gc See || tic 20c | Ise 2c |t17e Sept. B|120c Sept. 1]| 18¢ Ape. gal onc Jan. 7 
505] °4'155| paelfie Clay Producte.._-722_* Gl 43S 4355] OBS 88° | “BS, Bebe: 28] “2% Bebe. BI] “35¢ Sue. Sol Ft Jan. 17 
sgiaean 6/350) Pacifie Distillers Ine Ze 20c'| 0c. 25c |....-- ---- ore: ll ote” web -F| ahe® pee aa 
4,650] 19'139)Pac Finance Corp common--i0)/' 11} 12 || 10% 10%) 10 104s 937 ‘Sept. 6| ii “Sept. 27\| 70% Apr. &| 12% Mar. ta 
oven «. ma ee. 2 4. an ute ae € iit al 12 ap, Fe . . 
25 1,083! Preferred seri Py, Cece les seen cence: lossoce sons 11% Apr. 18| 11% Apr. 18 
3,086] 15 08S pan Gere ie BC scun= 777 48l| 4814 48%|| 3036 Saio’| 3036 “3177| ‘20% Sept. 8| 31. Sept: 2|| on°* abe: 1a] days Bue. | 
555 5.922| 1st preferrea 6%----.---- 95\| 31%¢ 3214|| 2944 30%| 30% 31%| 20% Sone: 16 31, Sept. 2) 28, Apr. 8) 34%4 Sept. 15 
395 1/899| | 544 %, Ist preferred - ------ 25|| 3134 32 %3|| S852 208¢| 2712 28 “| 26%¢ Sept. 16| 28" Sept. 5I| 3634 Sept tel Sie AOS 
3,650|  15,920| Pacific Indemnity Co------- |) 2876 28% | 3187 Sale’| 3034 313s| 291% Sept. 8| 3134 Sept. 1|| Sr it Jan’ gol Se? sue a8 
2,037 12,781 Pac Lighting Corp com---..-. *|| 43% Sale || 44 45 4514 46 | 4454 Sept. 2| 454 Sept .18 33° — 73 50 July ay 
*acific Public Service. - - ---- % 5% 5% % { § ! ’ ; on! 
100| 1,13 :|Paeif.c Public Ser Ist pref..--* 20K oii a 2 if] 1823 sate | 1842 Sept: 30| 1954 Sept.30|| 194 Sept. 30 2536 aume B 
,225) Pacific Western Oil. - - - - - % ale 5 l i? « , . 
730 Bao ee eee Oe aim Gorell ‘ase 163i] 46  -| 984 10%6| 454 Sept: 2] 1154 Sepe:14ll 464 Bepe: al 8154 Sent. 14 
3,355|  23,790| Republic Petr Co Ltd... iol] 344 Sale'|| 2% Bale | 214 2%| 2%¢ Sept. 1 Bi Sept all 4°* font. 2) 1134 Sept. 1 
193 846) Preferred” 222222750]| 38” 40° || 30. 35. | 35 38 | 33% Sept: 9 Geet aallas sey wf Jan. 
7,200|  35,100|Rice ranch Oil Gort 2727722, O35. 40 Oe. 8. | Se BSc | The” Sepe.20] Ide Bene SO] tec Fone 25) 38. yan. 
14.230, 77.618/Richfleld Oli Corp common..-*|| 9 sic || “7%; sate | 814 Sale | 6% Sept. 1| 9% Sept.11|| ‘@% que ttt ee: 
4 yy > See eee ly vi 4 - 
57'A37| Roberts Public Maricets 3¢s Sale || bit sate | 652 6%] @ Bent. & 2% Septal] asso A) Bis dan. } 
23 ,003 171,744| Ryan Aeronautical Co... 3% Sale 5 =Sale 6 Sale 41% Sept. 1 614 Sent: 11 3% Jan. 9] 7% Sept.11 
247 5,877|Sateway Stores Inc 28% 29% || 41 42, | 4234 4345/3854 Sept. 11| (41% Sept. 1 ate Sate asl 4n3t we. 
808! 2'763|Security Co units 383 30°"|| 2035 32 | 32° Sale’| 30° Sept. 1| 33.” Sept.22\| 96°° Jan. 34] 33°" Some. on 
260/,1.007|shell Union Oil Corp 2875 90, || 285% Piss] lass 15%| 014% Sept.22| 11656 Sept. Bil? 8 24) 33 Sept. 22 
osoacn 9, erra 6c. Sale || 3c 5c | 3c 5c |--. ah ee he ote 
3843} 11 ’382|Signal Oil-Gas A OSs iz “sent a8) 3114 Sent. s 3c, June 28) 6c Jan. 3 
1117; 8.018 Sontag Dru g Stor 3\| 2034 3136) 28 Sale | 27, 28 | 2714 Gepe. 25) 3114 Sept. 18) 2444 Ape. | 8256 Jan. § 
ee * Original } ete Lid coo 35 24% Sale || 25% Sale | 255s Sale'| 24% Sept. 131 26. Sept. 1| 03? Jam 25 29 Aue. i? 
5 al preferred.....<<- : ; pa ; 
asi) goal garmrmmretrtetnnnnooO8l Se HE | Bc alla Buc BE | AN aa: ob MOSS: fl Hs A a Shae A, 
3, | so SS 7 é | 25% F 2 ’ ¢ . . . 
Be | 1129! so Galt Gas 6% pre of 2-222-25 3778 Sale || 3 oss! 30° Sale | 25 Sept. 23) 284 Sept. 1!) 25 | Sept. 23) 2924 June 30 
1,608 13:44 So Oalif Gas & 6% pret 5m: 25|| 3114 32 || 30% Sale | 30 317 -|"30°~ “sepe77|"30%< Sept. il] 34 BeBe. 14] 3346 Aus: 22 
251975, —_$5.489/Southern Pacific Go..--.~- 00|| 21% Sale || 12 Sale | 18 Sale | 11 Sept. i| 18% Boon: a7il 4056 Ree” sl Shek yume 31 
15.1498 58,729! Stondard, ras. Chisaccanes 1 28 Sale 26 «Sale | 29% 30%%/ 25 Sent. 1 | 33% Sept. 13) 10% an. 28! 33 % hal 13 
° 5,2 unra [EE ReS ‘ % “ } a1 9% * sl e 
me 11 337 Supetloe Su Gol coiioa= 9h 3 seie’|| 34°* saio’| 39°° 41%c| 34° Sept. 5 43°" Bent. g 34° Sept. 1] 4h Moe: 10 
5i aylor |) REE * ; 7 : 3 5 + Z| 204% mar. 
27,008) 159,560)\'Transamerica ver malig adiantiiteaaia 8% Pat. 8% Bd 65 Ph te Bu fee: oe 84 og 8 7% Apr. 3) 10% June 9 
15.716; 100.433| Union Oil of California... -- 18% Sale || 155% Sale | 18 Sale 15 3¢ Sept 1| 19% Sept. 5 5. Sept. 5) 8 Sept. 13 
1:775 10.969| Universal Cons Vil Co...... 0|| 15% Sale || 14 Sale | 14. 16%] 14 Sept. 1/17. S DS. 31] 1556 Ses 36) 186 Mar 
pap hs 1.526| Van de Kamps Bakeries- .--.- 7% «O88 8 9%) 8 Rae P —~ 12% Apr. |8| 17% July 25 
408 3'150| Weber Showcase & Fix pref_-*|| 4 8% Sale| 8 *|-- Siz seperiil “aie Sept. ill & den 20; 9% Aug. 7 
2,665 18/167) Wellington Oil Co. ------... - 1 3% Sale || 31¢ Sale | 314 Sale| 3% Sept. 1| 4— SoDt. Bll See Mer ah, 376 Sept. 3 
ryt ae ee elie {+ Re i | 23 * Sept. 14| 2334 Sept. 18|| 1344 July. 28] 2334 Bene 
454 2,664) Yosemite Port! Cement pref 10)| 3 4 3 2% 35%| 2% Sept.20| 2% Sept.20|| 2% Sept. 20) “: opt is 
mr he 
< 765)\ Alas uneau Go Co. +7; ‘ 
10,330) 077 oR eat Gens M Colcel| 28350 oc'|| 280° abe | 18c'19s0c°| 140° Sept: 18] 28 Sept. Z| 190° Sele Tel ake Jen: 18 
tO! 27408 Calumet Gold Mines Co.--l0c|| “Be* Sale ||3ts¢ 6c laige de | Bc Sept.14| Se Sept.14|| ‘Ice Jan. 13] She Jan. 19 
$1400] 71,850 Cardinal Gold Mining Co--.-1|| 5% Sale || Ile Sale |" be 10¢ | Ye Sept 38] lic Sent. ill 6ize sure tel ane Aue: 18 
<a 3'325\Cons Chollar G & 8 Co..--__1|| 1 2%|| 1.00 1.50) 1.05 13 eo 7. 6i4c July 18) 20¢ Aug. 9 
000} 109000 Imperial Development Go--25c|| le’ 134c || ic 1!ge | ic 13s | le Sept.12| 2c Sept. 23 1.10 Apr. 17; 234 Jan. 16 
575] 13.975) Tom Reed Gold Mines Co----1) 10e ide |] Se 15e 8e | Hie Sept.25| te Septs1i|| O¢ Feb. 24/ 146 aus 
2,000 50.875 Zenda Gold Mining Reb escos 1 3e 5c | 3c Sale 2c 5c ‘ee Sept.11} 3c Sept. 1 2c June 28 yo ton” » 
2,344 salaaeer taki toons tan 
2, 7,8 mer Ra tand San...... s % 916 Sz 4 
2.344 7 O08 Ae Gmelting & Rel C3.22, 1784 18% is Sale | 10 10% | 62s, Sept. 11) 117% Sept. 14|| 9 Sept. 6] 18% Jan. 4 
1,601) 13-828) American Tel & Tel Co. ~-100)|129°* 1507"||148> 189 “|161 % 169% |t155° Sept. 1le1653¢Sept. 121162 Ape. 12/168 Awe 4 
12;747| 33,688 Anaconda Copper Mining..50), 3374 4%] 2844 Sale | 34% Sale DSi Sept. 1| 3014 Sept. S| ‘S11 Jume 20| S046 Sout. & 
. 6, mour I rs A 4 Se ~~ , . o 4s § " 
. 3e° 10. 997 Aviation yi * ecasce- 20 Bt, aos 13% eel of 23 % s of ‘3 on Bene 123% Sent, 20 3% Apr. 11) 834 Sept. 5 
; viation Corp (Del)-__---~---- : 1 8 a7| RSL Gane. , »  leezss- toot sal--sascerc "7s 
| oe aiavies aepcciaa-] $6 Uta $58 $8] $34 SH] OMe: 6) 6 Bee Sl “ata aaa) aa aia. 
2,497 13,304|Ben Sh nagenoene . : ( Ste £2 ans ill 2a U2 Ad 737 | SARs e772 
576 3 eo6|Horg-Warner Corp... 6 2876 - Fs 2 2934 20. 27% Sept. 5 30% Sept. -14||" 191% Mar. 31| 30% Sept. 14 
420 1,241 Qanedian F Pacific Ry--.----- 5% 6ull 3% 4%] 58¢ ~614| 54% Sept. 29| 544 Sept. 26 21% a=. +4 24% ey 2 
265/Case ccosceccerss GD | (OL 70 | 86 88 | 80 Sept. 6| 86 - 22) 5% Sept. 
847 5,039 Cat illar Tractor ‘radian aie apeeny * > 4 pt. Sept. 80 Sept. 6| 80 Sept. 6 
Pps ‘ 153 cities Service ¢ | Se 48 42 “1% oN 63 63 4036 Sept. 1/ 162% Sept. 28 42 ad 6) 52% ser. s 
2.496)  14,236|Columbia Gas & Elec Corp--..* i O28 9557 “eeeeoonl= "552 *eese = 
1'436 4'605|Commercial + A - byepneceietal ats: rE 1858 1933 inf Sale 8% Sept. 5 13% Sept. 27 5% Apr. 11} 8% Feb. 6 
1071 $'026|\Commonwealth & Southern..*|| 1% 1%%|| 144 sale’| 132 alSa* 4 a $) 15% — 12); 11 ay 29] 155% pres. 13 
775 3'995/Continental Oil Co (Del)----5|| 305¢ 31%¢|| 22 23° | 2014 30%4| (275s Sept. 18) 13055 Se tail alee July 28] 2468 Fob: 18 
10,162 24.128 Curtiss-Wright Corp oA sgn aa i 7\% Sale 5% Sale 7% gale 55. Sept: 2 ,”* s pt 21 21 July 28 a 25, Feb. 14 
988 4,5 Class A.....-.------------ 27% 27%'|| 23 24 26% "976 1235, Sone: 1| 28 Sone; 2} 4% Aug. 25) 177% ane 13 
P ‘ 100 1 C44 Wiectrin Bond & Ghare..._... Bil 108% 11%¢|| 73 “s3| ose + of 8 ¥ 13| 934 A pt.22|| 24 Jan. 26) 26% May 31 
565 5.675| Electric Power & Light Corp-..|| 11 11% 7% 7%| 8% 9%! 9 as Sept. 211 9 a: 13)| 734 June 16 1332 Jan. 
2.268 13.490 General Electric Co.......--- *\| 43 43% || 35% 364| 40% 40%$| 4034 Sept. 11 aise Sept. 27 33 tom 33 4334 le.’ 
al Sorp 39. 39%|| 4015 4149] 3954 4034/38 Sept. 12| 4134 Sept. 25)| 41 , 
2,949] 11.634|Goodrich (B F) Co *|/| 33% 245¢|| 18% Sale| 2274 235¢| 18% Sepc. 4 Ta80 tees “al aaue mote 
2'697 7'035| lnternational Nickel Co. ..... * $; <| a5g8 S058 % Sept. 1 241 Sept. 13|| 16% May 24% Sept. 13 
1'637| 61551 |International Tel & Tel------ ol] *Oc2 Baill “258 sate] °5°* P8381 49 Sebt: 8) “xc Sept. 13i| 4 Sept: Bl Ort Feb. 
2.471 vise ag Copper Corp- ---- *|| 4234 4334/| 38-39 41% 42%5| 40% Sept. 18] 4534 Sept. 5 30 May 17 45 Sept 3 
: ee ee 3 F 1: ‘ i : r . 
L620) SN ee atte Wand &'Ga-=-—-o] BF S| Mise Hye! SON BLS] S085 Save 17] BONG Sept 14 30% Rape 1a] 4598 Mar 38 
10,955 31,763|New York Central RR-.-.-.-.-. #1} 21% 22%)| 12 13 915 223, 16 Sent, 5 23/4 Soe: 11)) 45 °° Apr. 93) 55 Aug. 18 
13:30] 40.539|North Amer Aviation inc----1]] 19° Sale || 15% Sale ote rare Te eeeee ol ee re eeoe sill age none til o40) Bons. oy 
13s 10004 8g” 1 edinanespaenscnete *Il--=<5 w-z_-|| 2034 21%] 2259 23%¢| 215% Sept.15| 21% Sept. 12 18 an: 10 3838 Moe: 2) 
,794)Ohio Oli Co..-..-.---------- 2 > 7e . e 
“zr 1,127 6.771|Packard Motor Car Co...... * ? rts; $ 8% 83 Su on — | 109 —- 5|| 6% June 2s] 10% Sept 
1.069 4.613|Paramount Pictures Inc...... 13% Sale 656  7%l 6% 7%| 7 Sena 2 Ts] pt.14)) 3 July 5) 4% Jan. 6 
4,661 15,856| Radio Corp of America. --..- *| 7 8 54% Sale) 6% 6%! 5% Sent fs) Sept.16)} 9 June 2°) 13% Jan. 3 
235 1,025} Radio- Keith- a dh tele antecee *i| 2 2% 1% 12 . abe 1% 2 aot. 13 on sone 13), 54 A 25 Mar. 8 
¥4,180|  53:654| Republic Steel Corp...------. 23% 24%|| 1814 Sale | 2714 Salo | 18% 1 5” Bone 13|| 15% Sept.13) 2% Mar. 17 
490: 2'454|Seaboard Oil of De eae +1] 215g 22461] 1616 18 © 118% Sone: al 134% i 21|)} 13% June 29) 29 Sept. 21 
1,541 7.731|Sears Roebuck & Co.....-.-- *!| 72% 73%\| 74 75 “a7 “337° 754 Sept. 6 24% — 12|| 16 Mar. 31/ 20% Mar. 16 
3:838 10.910 Socony-Vacuum Oil Co eeccce 15 13% 13% ll 3% Sale 1314 14 11% ty 1 14% coe: 6 69 Jan. 797 July 18 
1,265 6,168 Southern Ry ee “<< 21% 22% 13° 14 20 20% 13% Sent, 2 5 pt 5 10 Aug. 21 147 Sept. 5 
ite S-iSsiseandard Seands lac... || 23 : $, 14 | 90 208) 18% Bows. 1935 Sept. 26]| 1534 May 9] 2143 Mar. 3 
1,657 5'809|Standard Oil Co (N J)---.-- 35|| 5134 525¢|| 405¢ 41%] 4836 alse] 49%¢ Sept. 8] 49% Sept 7|| 6 Apr. 27) 74 Mar. 11 
4'622|  20'123|Studebaker Corp-.-.---- =27ti] °758 OF 8H 48s shte“| 45° shtc’] “8:¢ Sept: i] “9°* Septz30ll “ssf Ape: 11] °9°° July 28 
4 1,998 4,451|Swift & Co..-------------- 25]; 18 19 18 Sale | 21% 22%] 18 Sent. 1| 24% aoe 30|| 544 Apr. 11) 9 July 28 
’ 2,502 7,723| Texas Corp. .-----.-.----- 25}| 47 47%|| 37% 38 47% Sale- 45% Sept, 5| 4 . s pt He 17% Apr. 12) 24% Sept. 11 
Gi) Lerten aes Cena] AB Sat BSE Mase) TERE Bahl Boos aac see al HR aera Soe 
; arbon....-. %|| 7936 8034] 91 92 | t84% Sept. 5|t84 Sept. 13|| 714 Apr. 

1,094 5.515| United Aircraft Corp....-- oa a0 4084|| 36° 37° | 435¢ 443| 40 Sept. 6| 44 Sent. pr. 25| 84% Feb. 2 
414 3.964 United Corp | i aa 3 3% 2 2% 3 Zi 3% Sent. 13 ; pt. 21 35 Apr. 3) 44 Sept. 2 
3.415]  25.193/0 8 Rubber Co. ..2222ZI22- iol] 51% Sal ‘ ) »- % Sept. 13/| 2% Apr. 8) 3% Feb. 6 

14:574] 39,366] 8 Stoel Corp---—-------100 8754 68s sos Sale | 7834 Sale'| 82° Sept. 1 St Sept. 2i|| 43. Aus. 26| 8254 Sepi 
1,520 3.987 Warner Bros Eisures,..----25 68 884|| “3% Sale | “382 ~“4%¢| °3% Sept.1i| 484 Sept: I3]] “8% Sept-11| 6% Jan. 8 
372 360| Westinghouse Elec & Mfa~~~50/|1174 1183¢||102%¢ 103%|119 - 120 “|499% Sept. 1|120° Sept. 12||103% Mar. 22|110 Jan. 17 
* No par value. + Listed May 3, 1939. t Listed May 15, 1939. § Removed Sept. 8. t Odd lots. 
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RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 


















































Stock Sales 1939 1938 Bond Sales 1939 1938 
ae. Shares - 120,073 i  eheseeeeseee  e6@eu0 j. «amma 
_ “|; { ° & 356,634 Sees. COME: Dicconcanccesose. succes . cnhinn ny 

AGGREGATE === 

SALES CLEVELAND PRICES IN SEPTEMBER RANGE SINCE JAN, 1 

STOCK EXCHANGE Price —— 
In Since Jan.3 
September| Jan. 1 STOCKS 1939 Sept. 1 Sept. 30 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask||Bia Ask| Bid Ask| Sule Prices Sale Prices Sale Prices Sale Prices 

55 967/Air-Way El Appli lst 7% pfivodl, 8 Sale 83% 124%] 8% 10 944 Sept. 26) 1244 Sept.13}} 644 Apr. 4] 13% July 21 
235 1,674/Akron Brass Mig common....*|| 6 9 7 9 8 1244] 7% Sept.14) 8% Sept.28]) 6% Avr. 4) 8% Sept. 28 
3U5 1,740|/Amer Coach & Body... ...-.. 5i} 8% 10 6 = Sale 7 Sale 6 Sept. 1} 7 Sept.30/} 6 June 15) 8% Feb, 8 
246 821/Amer Home Products com. -.-.1]}|..... .---- 4936 5034] 46% 48 () () (t) t) 

1,434|/Apex Electric & Mfg......-. */ 12 13% 8% 11 11% 13 9% Sept. 25) 1234 Sept. 28]| 9% Sept. 25) 13% Jan. 23 

cupuaienl i) i 66 and onunedoo Miiccad« 80 80 90 77 EE ars See eerie eer eee Mar. 10] 80 Aug. 23 
1,227 8,831/Brewing Corp of America.--.-3|| 6% 6% 5% 7%! 53% 5%| 5% Sept.21) 6% Sept.11]) 55 Sept.21] 7% van. 3) 
occa 137|/Canfieid Vil common......100)/..... 50 OT. «acid Gl’. sasndulsiseats oeobeniancen beeen (fe 2 oe. eee 

575 9,641 Cy tt ea neannnnesunn *| 10 Sale |} ll 13 ll 13 12 Sept. 5) 12 Sept. 5])| 9 Apr. 10) 14% May 24 

ennnatt 206 Seach sennnceesoe SU (a 85 838 94 90 Th. lneahen piebeochesdse sensaan Gn 2a eae 

385 2,753|Clark Controller new........ 16 20 14% 17 18% Sale | 17 Sept. 5) 19% Sept.15)| 15 June 26] 20 Mar. 29 

2,241/Cleveland Builders Kealty...*// 2 3 | ae vlhU7M ll 6h? 2 Sept.19) 2 # £Sept.19 1% June Z5| 2% Jap. 13 

3,280 9,117|Cleveland Cuffs lron pref... 7 61 554! 67 Sale | 5544 sept. 2) 71% Sept.13|| 43. May 18/ 71% Sept. 13 
300 Clev Ki Lil $4.50 cum pref....*||107% -..-- 110 111% 107 110 (4) t) 111% Aug. 3ljlia = May 18 

1,873 10,729/Cleveland Kys........-..- y 21 17% 18 16 184} 15% sept.15 184 Sept. 28]) 15% Sept. 15) 23% Jan. 3] 
Pom Dds 24,/26/Cliffs Corp v t c..........-.*|| 21% Sale 15 | ee rh ae cee TF me Yee ek 
61,059 PE SE nccccannesencees tcc eodne 16% Sale | 24% Sale | 13. Sept. 1) 27 Sept.13!} 13 Aug. 24) 27 Sept.13 

850 2,264|Colonial Finance Co common.1|} 10 14 1034 Sale | il 1244] 1044 Sept. 1; 11 Sept. 5|| 10 July 238) 12 Jaw. 14 

90 740;Commercial Bookbinding....*|| 12 17 8 10 846 9%). Y Sept. 9 9 Sept. 9/ 9 Sept. 9) 13 Jan. ll 
217 2,401) Yow Chemical 5% pref....100)|116% -...- 114 lls /1144% 118 |114 Sept. 8115 Sept.14//114 Aug. 25)lis% Jan 19 
467 3,602)Haton Mfg. Co. couu.on.. 2. 4|| 24 254%4]] 214% 22%! 27 2314| 20)4 Sept. 25) 26}4 Sept. 25)) 20% May 23) 2634 Sept. 25 
220 045/Klec Controller & Mfg....-.- *!| 63 70 43 5U 42% 53 50 Sept. 5) 52 Sept. 5|/| 49 July 12) 70 Jan. 14 
127 377|Faultiess Kubber Co com....*]) 154 16 12% 19 16 ly 16 = Sept.21! 17 Sept.25|} 14 Apr. ly) 17 Sept.25 
221 5¥1| Fostoria Pressed steel....... +) 3 5% 2% 4 3% 4 4 Sept.23| 4 Sept.28 2% Feb. 15) 4 Sept. 28 
255 3,755) eueral Tire & Kubber com-_.5j/ 23 26 ly 24%! 23 24 (t) (t) 21 July 5] 26% Mar. 14 

ocean en re rr... Mlaescs aeseeciissece coeculecsos LUA lececce ccscesleseece coccoeiitee. dan. 1I4N10 Jaa. 
1,459 7,057|Goourich (4. F.) Co.common *| 23 26 16% Sale 23 24 16% Sept. 1 16% Sept. 1] 16% Sept. 1] 19% Aug. 16 
1,171 7,839|/ Goodyear Tire & Kub com...*| 364 39 254% 264% 29 30 () (t) 3044 July 19) 34 kev. 27 
eames 62) $5 conv cuu preferred... ..*ij/..... .....}/..-... lvl | i A, a a ae Y- Apr. 24) 944 Apr. 25 

43 2,051/Great Lakes Towing...... 100}; 20 a  Gieces OD 23 164% Sept. 5) 17 Sept. 6)} 15 July 12} 20 Jan. 10 

ocesen Dt. din cendéunmdnnsesettiicenee OD | 42 Oe . inqauee ecectglisndguceiensogel ae 64 26 ih ae 

100 7/1/Greif Bros Cooperage..-...-.- *| 27% 33 34% 40 40 50 40 Sept. 5) 41 Sept.15/} 29 Apr. 27|/ 41 Sept.15 

35 236, Halle Brothers............. 5}; 13 20 ll Sale | 12 15 ll Sept. 1| ll Sept. 1]/} 11 Aug. 21); 15 Jan. 24 
145 SEE. PORTER ndavdcqonccese 5u}} 38% 51 33% 40 40 Sale | 3934 Sept.23/ 40 Sept.30/| 37. May 29 404 Jan. 19 
141 405/Hanna (M A) $5 pref.......-. wn: esdes 94 101 |101% 103 9¥%4 Sept. 14/101 34 Sept. 29|| 974 May 25/101% Sept. 29 
210 715) Harbauer.--... eeasineséene * 4% 5% 3% 7 4 6 5% Sept.12) 5% Sept.12|/) 3 Aug. 14) 5% Sept. 12 

1,906 4,338|interiake SS8S............<.- * eae: 31 47 49 37 Sept. 2) 4834 Sept.15]| 33° Jan. 20) 48% Sept. 15 
671 2,947|Jaeger Machine............- *) 16% 17%)]) 14% 17%) 17% 22 16% Sept.18) 18 Sept.29)} 15 Apr. 14] 2244 Mar, 2 

1,596 6,170) Kelly Island L & T..........*|| 14 15 14 Sale | 16 164%} 14_ Sept. 1} 1634 Sept. 22]| 12 Apr. 14] 16% Sept. 22 

5,973 12,880)Lamson Sessions............ | 4 5 3% 4 5% Sale 3% Sept. 5) 6% Sept. 14 2% July 10) 6% Sept. 14 
371 1,162)Leland Kiectric............. * 11 15% 9 10 12 1 10 Sept. 8] 12% Sept. 27 9 Apr. 10) 14 Jau 

2 140|/Mchay Machine...........- *1/ 12% 17 12% 16 17 18 16 Sept.15) 16 Sept.15)} 9 Apr. 10) 16 June 15 
370 2,213|Mchee (Arthur G) B.......- */ 33 Sale 35 Sale | 33% 34 34 Sept.20) 35% Sept.11|/} 31 Feb. 11) 39% July 29 
902 4,054) Meuusa I’ortlana Cement....*}/ 15 19 14% 154%] 138% 16 14% Sept.23) 18 Sept.18|} 14 Apr. 6] 18 Sept.18 
150 1,590, Metropolitan kaving Brick...*||} 2% 2% 13g 2%) 1% 2 1% Sept.23) 15 Sept. 28 1% Aug. 18} 2% Jan. 13 

7  &. - epee 100}; 60 75 60 65 60 65 (t) t) 60 Feb. 21) 60 Feb. 21 

258 950 Midlauna steel. ..........-- *| 25 31 25 28 32 34 (t) t) (t) {t) 

497 1,172 Miller Wholesale Drug------ *| 3% 6 5 5%| 4% =4%| 5& Sept.12) 5% Sept. 5) 3% Mar.21] 5% Sept. 5 

ooakan 1,299 Monarch Machine Tool Co...*|| 174% 20 15 20 DL tituslenbein debsonieensadssdeeun be... 2. ie eee 
294 1,144 Murray Ohio Mfg.........-. -* 8 11% 7% 9 8 ll 844 Sept. 5) 8% Sept. 5 8% Sept. 5/ 9% Jan. 18 
100 190 Myers (F EK) & Bros Co com..*)/..... 58 ae 43 Sept. 2} 43 Sept. 2/| 43 Sept. 2 51 Jan. 9 
1,051 2,4¥0| National Acme Co com....-. lj} 14% 15 9% 10%) 17% 18, (4) () 15% Mar. 7| 15% Mar. 7 
ousunm 1,774| Nationai Kefining..........25 4% 5 2 ee a SE ee See er 4% Jan. 4) 5% Jan. 6 
2,468 11,023) New common............ oes 3% 3% 4%! 3% Sept. 5) 45 Sept.15|) 34% May 19) 5% Feb. 6 
412 2,283| $6 prior preferred......-... Neen apenas 29% 3834! 33 36%4| 35 Sept. 22) 3844 Sept. 5/| 29% July 3] 48 Feb. 7 
oouana 106). PEGEEOM. cccccacce agate ta... Bee Teocece = Sor eg a es ep 65 Jan. 17/ 75 Jan. 3 

701 7 aU ational THUO...ccccecccccec] * 1% Sale 1% 1K! 1% 1% 1% Sept.14; 1% Sept. 2 1% Sept.14) 2% Mar. 14 
6389 2,039) Nestie LeMur “A"’..-... 2. o% = & 4 4% % 1 44 Sept.29) 1 Sept.11 4g Apr. 24] 1 June l7 

15 224| Nineteen Hundred Corp A...*/| 29% -.--. G0 «ease ass 30% Sept. 15! 30% Sept.15}]| 30 Jaa. 11] 30% Mar. 31 
275 1,028|)Ubio Brass B............-.. *| 24 254|| 15 1734! 22 25 20 Sept. 5) 2234 Sept.26]|.17 Apr. 17} 26 Jan. 6 

easel 45] JVbio Confections A..........*]] 11 ....-]] 12 ..-../ 12 Dt Beaneen seeakatbbedet annenat ae Gee. a fe... 
3,351 6,717) Otis Steel Co common ....... *1/ 13% 14% 9% 10%) 14% 15%/ 15 Sept. 6) 15% Sept.11 8 Apr. 11} 15% Sept. 1l 

207 2,166|Packer Corp....... Giineeed 7 7% 9 9 10 8 9 8 Sept.29) 9 Sept. 6/| 7 Apr. 4) 10 July 17 
660 3,090) Patterson-Sargent.......... 7; 13% 414 13. +=Sale | 12 14 13. Sept. 1! 14 Sept. 5]// 12 Apr. 5] 14% Jan. 23 
535 1,818) Reliance Klec & Eng com....5// 10% 12% 9% 12 15 174%/| 14. Sept.13) 15 Sept.21 9% June 16] 15 Sept. 21 

3,706 40,299] Kichman Bros.............- *1| 34% Sale || 35 Sale | 35% Sale | 35 Sept. 1| 37% Sept.15!| 30 Feb. 17) 38% Aug. 9 

87 4,U13|Seiberling Rubber Co com-...* Bae uknee 5% 6%) 7 8 (t) (t) 6% Jan. 1l Mar. 25 

oahnumn a ne )|6 Tks sesemibebéis coeenleeoese edeconisccous chesce 50 Jan. 3)/ 91 Apr. 22 
Stoufter Corp— 

24 465) Class A $2.25 cum pref....-*|| 34 --.-.-- SS 8 «egen eae 35 Sept.23! 35 Sept.23]/| 34 Jan. 20] 35 Feb. 8 
8388 4,555;Thompson Products inc com.*/| 25 29 || 20 24 | 27 28 | 26 Sept. 5 26 Sept. 5'| 18 Apr. 19} 27% Feb. 24 
200 O40) SEUSS DING... cncccqccccecce lili 4% Sale 3 4 3% 4%] 3 Sept. 9| 354 Sept.22| 2% May 3] 4% Jan. 3 

50 955|Umion Metals Mfg Co......-*/| 10% 13%]| 11 13 1l 14%] 13 Sept. 21] 13 Sept.21|] 104 Feo. lo} 13% Mar. 1 

5.405 7,615] Upsup- Walton... .... 2.22... li} 4% _4 3 3 6% 6%| 3% Sept. 6| 9 Sept.12/} 3 July 18} 9 Sept.12 
4,940 10,257| Vau Vorn lron Wks Cocom..*]| 4 Sale 2 2! 3% 4 2% Sept. 5| 444 Sept.15'| 2 Aug. 23] 444 Sept. 15 
595 1,685) Vichek Tool... .....-..-.<- 1 65 7 +% 5 64% 7 5% Sept. 6/ 7 Sept.13/| 4% Mar.3u| 7 Sept. 18 
250 2,458| Warren Kef & Chem com....2 1 2 1: 1 13% 1%| 1% Sept.18; 14 Sept. 28 % July 20] 1% Jan. 9 
991 3,898]  eiuberger Drug.........-.. “11 13 14% 9 10%' 10 10%! 9 Sept. 5] 10% Sept.22]/| 9 Sept. 5] 14% Jan. 17 
396 1,111}W K 1 Corp pref..... -----100;; 60 69 62 6644; 65 ..... 65 Sept.13; 70 Sept.16/| 60 Apr. 4) 70 Sept. 16 
1,668 3,244) White Muovor.-.-........... | ll 14 8% 10 12 13 12% Sept. 6, 12% Sept.12|} 9% May 13| 12% Sept. 12 
1;306 5,036] Y oungstown Sheet & Tube___*|| 524 55 || 39'4 4054! 53% 55 () | (t) Ww) ( 





























_ * No par value. ¢ Odd lots. 
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General Quotations 


OF BONDS AND STOCKS 







































































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 


the country, for the latest month and for the calendar year to date, are furnished. 


In this department of 


General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 


only those dealt in on the exchanges, but also leading unlisted and inactive securities. 


index to the different classes of securities quoted: 


Page 
Rashange Seats... ... .ccccccececccee cocce 84 
Federal Land Bank Bonds-_...........-... 92 
Foreign Government Bonds..........--.. 93 
Industrial Bonds.............-....----... 81 
Industrial Stocks... .............-......- 85 
SR 100 
Investing Companies Securities.......... 72 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 





Page 

Joint Stock Land Bank Securities. ....... 84 
Bcskene Bhosle. «onc csucecesoecedéovscce 85 
Municipal Bonds—Domestic. ...........- 92 
Cases, . pdectecocésccossenusaecseee 94 
Public Utility Bonds__.................. 73 
Public Utility Stocks. -_........-........ 78 
elens Dems. «oo ccncheseveoesadeeunse 67 





The following is an 


Page 
Railroad Stocks. .................- nasmoesnn 
Real Estate Bonds. ..................---101 


Real Estate Trust and Land Stocks....... 85 
Testite Bests ccuneccunusshenevcencne= - 85 
Title Guarantee and Safe Deposit Stocks. 85 
United States Government Securities..... 93 
United States Territorial Bonds.......... 93 


The letter “f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the pur. haser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always ‘‘fiat."’ and no designating mark is employed to indicate the fact 

Quotations for equipment bonds are based on average maturities 

Quotations for guaranteed stocks are ‘‘and dividend" that is the accrued dividend must be paid in addition to the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but tn all 
cases the figures are obtained from sources which are considered reliable. 


The following abbreviations are often used, 
“s f° for sinking fund, 


dated, ‘“‘conv”™ for convertible, 


viz.: 


“| g” tor land grant, 


““M" for mortgage, “‘g"* for gold, 
“opt"’ for optional. 


“gu for guaranteed, 


“end” for endorsed, 


The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE—AIll bond prices are “and interest” except where marked “f" and income and defaulted bonds. 














Bonds bid Ask 
RAILROAD BONDS 
Aberdeen & Astieboro Ist 58°40J&J// 40 pee 
Adirondack ist 4s 1942 gu M&S 75 85 
Akron & Barb Beit « 48 1942.J&D 99 102 
Akron Canton & Youngstown— 

Gen & ref 6s 1945series A.A&O|S 32 ~ 

Gen & ref 5s 1915s8ser B.A&O/S 32 35 
Alabama Great Southern— 

ist cons ¢ Se 1943 ser A... J&D 107 34 wae 

lst cons 4s 1943 ser B....- J&D}) 102% onne 
Alabama Tennessee & Northern— 

Prior lien 6s 1948......-.. J&IJif 9 ottt 

Gen income 6s Oct 1948...J&J|/y 1% awl 
Alabama & Vicksburg Ry— 

lst M is 5s 19745 rie. A..M&N 75 80 
Albany & Susq 386 1946..A&0) 77 81 
Alleghan rp— 

Coll tr conv 5s 1944...... P&A 82% 83 

Coll & conv 58 1949...... J&D 75% 76% 

Coll & conv 58 1950.....-. &O|f 50 enue 

5eutamped 1950....-... &VOlf 49% 50 
Allegheny Val gen is 1942..M&8/} 104%} 106% 
Allegheny & Western— 

lst mtge guar 4s 1998....A&O 55 anen 
American Kefrig Transit— 

Equip 5 ks serie- K 1690-; 256 &Nib 3.00] 1.50% 

Equip 5e ser F, G & H, °41-"45)b 4.00) 2.50% 
Ann Arbor ist g 6 1996....Q-J 40% 46% 
Ark & om AA idge & Term— 

let M Se 1064........... M&S 90% 95 
Aroostook Nor 6 j 1947 "==A&O 98 inet 
Atchison Topeka & Santa Fe— 

Gen mtge gold 4. 1995....A&O/ 102 103 

Adjustment 4s July 1 1906 } sy aoe 94% 

SE ascsovoonnes 89% 90 

Cony g 4s of ‘09 due 1955. nib maces 93% 

Conv g 4s ‘05 due 1955_.J& pry 94% 

pod vg 4s of ‘10 ove 1960. Jeb 89% 94 

eb 44s 1948..-... &D} 101 101% 

—. SL let g 4s Sone 8 104%] ---. 

Oal-Ariz z lothrete 48°62 opM&s 103 105 

pocky Mt Div 48 19645... &J 98 101 
Athens Term Ry Ist g 58 '37..J&J 25 onal 
Ati& Birm. See Seab'd Air Line 
Atianta & Charlotte Air Line— 

M4 1044 ser A... J&J 91% 95% 

lot M 5e 1944 ser B_...... J&ad 94% 97% 

tlanta Knoxville & Northern— 

lst mtge guid 58 1946. -.... Di 106 ones 

st cons 48 Mar | 2002...M&8 96 oued 
Atlantic City Ist 4s 1951...JaJd 65 aaa 
lst 5s ext May 1 1068...-M&N 75 anita 

— “ye ah 1962. M&8| 83% 837 
cons uly 1 —_ K% 

Conv deb 4 193y op 43,-ee 100 awse 

Gen anifser A £}60 1004 65 66% 

10-yr coli tr 58 May 1 Aa 75% 80 

mu & Nashv 4s Uct 1 ‘52 MAN 68 69 

Equipment trust I ges ---|/b 2.00] 1.50% 

EQ 4a 140 41K (yr).--P&A b 2.00) 1.50% 

Eq tr 2%s 1940-52_._._.- A&O}b 2.50} 2.00% 
Atiaouc po x (Oona)— 

lered ctfs o: indebt fe .-.J&D 83 all 
Atlantic Coast Line of 8S O— 

Gen Ist g 4s July 1:48__... J&I 93 95 
aa f p Dea lst 4s 1948...349 40 433 
Atlantic & Waabie as 4s °40- Aeo 58 61 
Aug Term ist gu g 68 1947--A&O| 101 ne 


| 














“cons” for consolie 

















Bonds Bid Ask Bonds Bid Ask 

Austin & Northwestern— Boston & Maine RR (Cont)— 
ist mtge gtd @ 58 1941..._J&J 72 7634|| Mee 38 1950...-........ J&I 27 dike 

Augusta Union Sta 48 1953._J&J 76 waa — ment trus 

Baltimore & Ohio— s 1939-1944........ J&Dib 4.50) 3.50 
lst mtge g 4s, July 1968.-ASO 69% 69% 44s 1940-1943... _.- A&O!\b 4.75) 3.75 
lst mtge g 5s, July sen -A Olf 71% 72 5s 19 liens: atmtctioct M&Nid 4.75) 3.75 

Certificates of deposit. .-..-.. S 68% 70 ton & N Y Air Line— 
5-year sec notes 4s 1939_F&A/S 58% 59% lst mtge gu g 48 1955....F&A\f 8% 11% 

Certificates of deposit— --\f 58% 5914 || Bost & Prov deb 5s Se duly 11938...1f 65 ones 
Sec 4s extended 1944_-__- -F&A\ 47 48 Boston Rev Beach patra 
Ref & gen 5s series A 1995_J&D/f 30%} 31%]|| Istm 4X9 Juy 5 1947__J ws Ph A 13 16 

Certificates of deposit... ~~ S 30% 31 6s ext to Jan 1 SPE Jif 6 be ds 
Ref & gen 6s ser C 1995.-J&D) ‘+ 33%] 34% Boston Term Co Sue ber eaee 29 69 71 

C Jertificates of de mCP 1 CURRY i  (ewtepeytwodsy J&J| 74%) 77% 
Ref & gen 5s ser D 000. Mes if 30 31 %|| Buffalo Creek Ist 58 1941..._J&aJ 83 adee 

Certificates of Gepost. in lil 29 30% Ist ref 58 1961..........- J&. 65 outs 
Ref & gen 5s ser F 96. M&S y 30 31 Buffalo Rochester & Pittsburgh— 

Certificates of deposit... --- 29 31 Con g 4%s 1957....--.. f 43%) 44 
Convertible 4s, 1060. F&A f 21% 22% Certificates of d Dwweece Sf 41% 43 

Certificates of deposit... ... 19%} 21 ||Buff & Susquehanna KK Corp— 

L E&W Va Sys ref is ‘4 M&N 60% 62 Ist 48 Dec 30 1963....._.. J&I 63 ecco 

Certificates of deposit... -- | 59°] 60. ||Burl Cedar Rapids & North— 

S'west Div Ist mt cbs "50. J&T Ff 50 51% Oon Ist & coll I tr Ge ¢ "34. -ARO!/ 8 8 

Certificates of deposit... - - ft 49 50% ertificates of depos , Eo 9 
Tol Cinn Div ref 4s A ''59.-J&J} 50 56% Cambria & Cl'f.eld 5s g eal Jes 103 bikie 
Eq tr 4s ser D 19.0-41__J&J'b 4.50] 3.25% Gen M g 481965. Le Fa 98 99% 
Eq tr 4s ser £1940- 42'-A&O|d 4°60] 3.50% ||Cambria & Indians RR— 

Eq tr 44s ser F 1939-44-.M&N|b 4.60) 3.50%|| Equip trust 2348 1939-47_.A&O|b 3.25) 2.25% 

Bango & Aroostook— Can ada Atl ay ist 4s Ly rr 66 70 
lst M 5s g Jan 1 1943..-.-.- J&J| 103 105 Canada South 5s 1962 ser A.A&O 82 84 
Cons refund g 48 1951_.-..-. J&JI| 89% 90 |iCanadian National Rys— 

48 stam Peeiecassend 884 90 44s8 guar 1957..........-. J& 91 92 
Piscat Div g 5s Jan 1943..A&0) 98 ----|}) 43468 guar 1951.......... M& 92 93 
Van Bur Ext 5a g Jan ‘43 A&®| 98 ---.|| 448 guar 1956.. ........ &A 91 92% 

Battle Cr & Sturgis gu 3s'89_J&D} 35 4%s guar 1955_....... 15) 94 96 

Bay City & Battle Crk 38 "89 J&D} 40 ----!| 40 yr 58 guar 1970....... Faa 95 97 

Bedford Belt Ist 58 1938..._J&J|f 45 ----| 58 guar July 1 1969....... J&J| 96 96 

Beech Crk Ext 3 196}, , -ASC 75 shales 5s guar Oct 1 1969....... &O 96 97 

Belt Ry of Chatt Ist 58 45. - 75 ----|| 58 guar 1954......2..... &A} 100 103 

Belvidere De! cons S340 1943. 102 wenn 16-year guar 36 1950... J&Dir 90 bane 

opener & Lake Erie— 13-year guar 3s 1950.....J&Dr 90 siee 

Kequip tr 24s 1940- 1947_.M&s b 2.50} 2.00%|| Guaranteed 3s 1944... MaNn| 94 aah 

Big Sandy Ry Ist g 4s 1944__J& 105 _.-..|| 7-year ,uar 28 1943... .... F&Alr 90 oiiee 

Birmingham Soutbern— 4-year guar 2s 1942_..... J&Jir 1 vis oi 
Equip trust 3448 Dec. 1 1939-465 3.50] 2.50%|| 17-year ruar 3 1953...-- TaAlr 85 Sauk. 

Birm Term let g 48 1957 gu_M&S; 84 .-..|| Equipment trusts— 

Bluff Point Land & Imp Ist 4s ok 96% outils 4s series J 19.0-42_..M&N|b 5.50] 4.50 

Boonville St L & Sou *6)_F&A/S 20 ere 5s series K 1940-1944. _M&N b 5.75) 4.75 

Boston & Albany 5s Oct ‘63. _J a 68 70 4s ser.es L 19:10-1945_J&D b 5.75) 4.75 
be PON Sei dswtencsese an 84 acute 3338 ser.es O 19:(+1947_F&Ajb 5.75, 4.75 

4\e tinpt 1978.......... ry 56 59 2 4s July 1 1940-1949______- b 5.75) 4.75 
lst mtge 4s ser A i643--AR0 78 80 ||Canadian Nor deb 6 %s ‘46..J&J| 106 107 
S60 oat © Peet cenannnncs &J 50 52 Cansdiaon N W 44s Uct 22 1 --Ir 93 97 
Ref 3 %e 1952 au N Y oes 50 52 ||Cansdian Pacific— 

Boston & Maine RR— VUons deben 4s ye ibe i188 56 57 
lst mtge 58 ser AO 1967. -- Mae 42\% 42% rT coll tr 44s 1 ---M 75 79 
lst mtge 5s ser 11 1955_.._... M&N 42% 43 Coll tr 58 1954.......... J&D 75 9% 
lst muge 4%sser JJ 1961_..A&0/; 38 38%) S§e 4 Mie Dec is 1944...J&D 15) 74 9 
5s series AA 1944.22.22. A&xO| 42 vt Coll tr 44s 1960......... J&J| 67 68% 
58 series DD 1945......-- J&D) 42 44 Conv coll tr 68 1942... _. S| 82 85 
5s series FF 1947__._ 22. J&J; 39 41 15-yr conv colltr 48 1949. _J&J} 66 70 
58 series R 194U.....2. M&N 62 65 Conv coll tr 348 1951... F&Alir 64 67 
50 series T 1941......... M&S 45 47 Conv coll trust 48 1945...A&O 68 71 
58 series U lv4l. ill ll. M&N| 45 47 Coll weet 3} 8 1941...... A&Y]| B81 = 
58 series V 1942....... 2. &S} 43% weints Eq tr 58 1944...._....... J&I 98 100 
5e series W 1942_......- A&O| 43% inteiial Eq tr ie *'030-10450-0 77 34D b 5. 4.25% 
5e serive Z 1943.22.22... M&N| 43 45 ||Caro Cent Ist g gu 48 1949. J&Jif 35 50 
Mtge 4%s 1944.________. J&5| 36 ..--||Caro Clinch & Ohio 68 '52_J&D 15) 106% 107% 
Moge 48 1942...2...-.... F&A! 31 ----|/Carthage & Adirundack— 

lst wtge guar g 4s 1981_.._J&D 48 cone 

















> Basis. 


J This price includes accrued interest. 


n Nominal. 


r Payable in Canadian funds. 





63 RAILROAD BONDS 


NOTICE — All bend prices are “‘ po 
‘and interest” except where marked “f”’ d income 
Quotations for all securities are a< near as possible for the closing day of che anenth ne ape yy ~-y 






















































































1 
Bonds |. Bid vid | Ask Bonds Bid 
Ask Bonds Bid 
awiess RE a 42 1948----A&O/ 9934/ 102 ||Chic R I & Pac Ry eae T = 
tr tel jas; 20 | : General gold 4s 1988__-- __ saslr 16 | 16%|| Conerl let'g 601080). -M&N 
Cas Broach Union Fedific | 25 ,geaniases of cepa axial 9%) -5--// Reuters Ry i Minnegoee— 90%] 91 
oe Lan RAGS o- J -z-- ¢ iv lst g 48 1948....A&O; 10514 
areal uf Giecraia— , 13 Certificates of deposit... ___|/ > cll Rdmonto i ee 
ene it 5019 1 1945..-.F&A!; 31% 45 Gee iy, te f 9 . . columbla Ry asge (oan AKO 100 10234 
Snes pitcawtte, th| ih] Bacetitey ey | (Barat tet ric. seal im | 
Equipment er O..-ABUis 455) B56 leaxo St Lule NO 05 | 97") nee tolo get atte 1050 a3) 101 |. 
un . _ | ep Been eae tes i Tees eo 
4358 series P 1940_-- 5 b 4.00' 3.00%|| Cong 3s June 15 ‘Si 3aD 1 | 6% Bil pon & eoehonnere Rb 3a] 60 | 222 
digs surien Q 1088-40--MEN 3:00 3.00%|| Mam Div ist'ae 19AI- Jeb] 57 | 30” “Gla 4 pi 
Ohatt Viv old 4 i LyotIaD ion rd Onie Bt Paul Minn & ‘Omak al oy med 108K pee ~— 38 $5 
* ~7 5&5; “2 | 16 “IlChicago South Sh & So Benc 5.00} 4.00% ||E e- é 9: 
Mid Ga & Atl i foe’ be 1947--38) 7 4x) 0 ienge Soxte & Se Bend. ” aaT, is 199 apse i; i 51 
obile Div g be 1946... Jas, 416 ine fund. s ser, B1963- - -J&J 60 63 Conv gold 48 1953 Mer A. Ae Oly if m § 
Goones Div ist 601945....3&D > 3°] ----] Net &retgss Decl “60 opt J&D| 67 Sorice B 1953" “AROlS 23 34% 
Cent New Eng Ist gu 481961 J&3;> 384] 40° |] Incm Se eel 0 opt ped 67 70 Series D 1953......... f 2374) 24% 
Central of New | ‘ Chi Dec 1 1960. ..M& 53 5944|] Ref & imp M ear --- ew Olf ----| 25 
Gen B (aoe Ist) 6 be 1987- Jed!y 2194) 24 cago Union Station! ins | ior Hl Berean M58 1975..--A&Ol; IS 18 
Gen M 4s 1987__.......--J&J > jo°°| 91 |] Ist M 4s series D 1963___ I 7 4 aon ; . 
tat 4}se 1 1916-41 Grv_FAAL so! 3 2ol| letmtaed inser’ w 1908---3ag 104, | 105141, bar, Soa 1910-'45 (ea) --MAB|> 4°75 3.009 
fic— --<J 24 : urie oo -e 3.4: 
Te eee oe real rind oy [ORS RR sie, [eee teats) 1B | 
--- he. a : tes C 1940. ...--- Jas! 101 sae 
Guar g 5e 1960 -..----- Me) zaic]  TAYSI] Conenl gold guar 40 1952. Ja) 9054) 91 Florida Central & P - , — 
European loan 40 46.....mas| 30%] 35 Ist & cof M 4348 D 1962--M&B) 93 / 9494)| Tat cx oS fee 
cag Py BART BR eel tA A Jés|s 30"| 44°'|lPlorida Rast Const 4390 SO.9ED|; oul 83 
Conical RR of South 42. Man 52 56 || Consul eo an f 13% let & ref 51974. M&Siy 8%) "9 
of South Oarolina—| ““ | ~~ = |jCincinnati Hamilton & Day f 13%] 17 Certificates ot Gin leposit > ae 
1st ref 6s 1939- 976--.------- Cincinnati Hamilton & Dayton—| | |] Eq 4%s 1940-41 H (s-a) M&S f 8% 9 
Odgers! Vermont. Ky 83 ---- ons 5e gold 1942. -- 5 J&D) 75 al Florida outhern eu 4 oer b 6.00] 5.00% 
tr be ipec 14 1939-°44 (yr)--lp 5.75] 4.75% Eedeachiceanhieteat © |. “” [lends bchohses h Sailr 30 | 36 
estern Caro as Ww hnstown & a 
a A. Ist consol gtd 48 1942....M&N] 100 ee oo ersv 
Gis Geass Wes Wheat tot, Fh | FOR S Meco Vener oF eee ewe | C 
Ohattanovga Sta 4s 1957 gu.-3&I)’ yoerc] ~~~ “|lowkn New Ori & Tex Pacific) F&A} 96 oonn Proof of claim filed. -- 5M 
Ohesapeake & Ohio— --<- ~ now Tex Pacific Ry— Amended Ist con 4iga 1082" Sf 5% 10 
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Lanisana'& Ak 1941-45 (yr) F&A 3,50 2.507% || Monongahela gor A 1960...Ma&N 1003s] 103 |}, Term lst « Be i9p MN; 3s | 40 

uip t = «| 9 834|}, Gen 6s 1955. -.- > Be « tee roe . 

uisiana & North Wert KR |” 3.00°%||Momtana Wyoming & Southern) ''° | -~--liword ftys £6 gloss guar-— 383i; og | 4% 
st m - , 

Loulsvile Henderson & St Lous] >| | ~-~-||Monteon bet let fe 1945-1983] |S | | --7|[Norfolk Southerg— meets at 

mt . mer Pete ~ mi 

Louie ville & reffersoa ills Beldce 105 | ----||Moutour & ae wee ly 45 | ----]] We Sees Be Ol ome 16.-PaAy 12 | 188 

8s -~——— 

Louisville ke Mose ee] 102 108 Gonstr'n 6 195 ser AO MAN + or: Nest & —y314%r 41 EN|/ 4434 59 
Unified gold 48 1940 J& Constr'n 4148 1955 ser B-M&N| {i':| 36 let Geo S Se 1954 OMt ea? 160 25 
Ist & ref 5s 2003 ser B_.._.A& nd 100 100 14 ||Nashville Chattanooga & St_L— 4%) 56 Nara m tet 4 yf - 1961M&N\ 104 
lst & ref 4340 2003 cer O-ARO! 777) Bh He ea a ns----- ke, Sos! 2 24 ort Term & Transp 6s 48F&A) 111 | ---- 

0 —__— : ---- M&Sb 3.25 2.50% 

‘alled Oct. lat 102. ¢ Secured interest at exchange rate of 4.8665. boB a 
asis. f Price includes accrued interest. k Lastsale. n Nominal 


r, 
«Payable in Canadian funds. 





NOTICE—AIl bond prices are “and interest" 
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Bonds bia Ask Bonds Bid Ask Bonds Bid Ask 
N & Western Ry: Pitts & West Va Ry 434s'58AJ&D)| 53 59 _ 
Ist con is 1996... ___ 115 | 11534] "tet Mage 11 SO eee  ako| 53 | 59 |\southera Pacifin Gone | OF | 86 
fierren p & Maine Ist 48°52 M&8; 95 98 Ist M 438 I¥uu oer C.___A&O} 54 563$/| Colltr4s (CP) Aug1°49_.J&D] 52% 

Cent 5s 1974 ser A.._..Mas| 110 114 Eq tr 3s Apr | 1910-1946... b 5.75 5.00%|| 1st 434s (Ore Lines) 1977 Mas 55% SA 
Gen & ref g 4iseser A°74._Ma&s/ 105 ----|| Eq tr 2%s 1 1946.....J&D,2 5.00 4.00%)| 40-year 4s s 1968 P 54 36 
Northern Ohlo Ry ist guar 5e— Pitts Young & Ashtabula— 50-year 4%s 1 alae 5 53 Bai 
Apr | 1935 & sub coups 1945..|f 40 45 Ist gen 4s series A 1948...J&D] 103 ----|] 4s 1969 with .— aad M&N ie Pe 
Oct 1938 and subs coupons '45-/f ----| ----|] Ist M 5s 1962 series B= FRA 110%] <2-2}] 16°yr secured 3%8 1946..-J&d| 62%| oe 

Otfs of deposit stam Ist nm 58 1974 series CO... J&D 98 44 eoce Equipment trusts— = es 64% 
Apr "33 to Oct '34 cpns ns 1945.1/ esssl <s--<8 ist s series D 1977_...J&D| 103 sone 4 4s series H 1939-1940_J&D)b 2.00) 1 
Apr °33 to Oct "38 cpns 1945.|f 35%| 52 |/Port Reading ist gu 58 1941_.J&J| 90 92 4\4s series J 1910-1942._J&J|b 2.25 0% 

Northern Vacific— Port! (Me) Term gu 4s 1961_J&J| _ 91 93 44s series L 1910-1944-J&D|b 3.00 1 Oe 

Prior lien g 48 Jan 1997..-.Q&J| 72)4| 73 Guar 58 1961_......_- 7 101 102 4} s sor.es M 19.0-1945M&N|> 3. r: 

Gen tien g 38 Jan 2047..-- 47 48 }4]|Portiand & Rumford Falis— — 212s Aug 1 1940-1954 3.00] 2.00% 

Ref & imp £40 2047 ser A.J&J| 52%) 54 I a i la M&N}] 70 75 2s re N 1939-1951 M&N » os 2.50% 

Ref & imp 66 2017 ser B...J&J| 63%] 67  ||/Potomac Val Ist See 1941, J&J| 102%) ---- Pacific Fr it Exp 3.25] 2.50% 

Ref & imp 5s 2047 ser O---J&4} 58)5| 98 7%4|| Prov Sec deb 4s 1957 gu_-..MANIS 33s] 6% Be 1940-1941 D (yr) -A&Olb 

Ref & imp Se 2047 ser D.._J&J| 57. | 58 %/lProv Ter Ist g 4s gu 1956...M&S/ 45 ----Heomtinde Peedi taste nae 2.00) 1.00% 

Eq tr 4$4n 1910 (yr)---M&SI5\> 2.00] 1.00%|lProv & Wore Ist 4s 1947 --"AeO) 75 80 Ferries) lst 54481949... 

Eq tr 4s 1910-1949. J&J|> 3.85] 3.25%||Raleigh & Augusta Air Southern Pacifi R Go, — ” “07 

Eq tr 2%8 1940-1947-.---M&S|> 2.75) 2.00%/| ist 5e 1931--...--...__.. Jif 53 58 let ref g 4 1955 t 1910. -J&J 7 

Eq tr 28 19 0 19:6 ---J&J [0 2.75| 2.00%||Ral & Gaston ist fe @ 1947--J&I's 52 57 Stated (Fed cox) 1055-3a)} | 8 

Nor RR of N Juen 148 2000_J&J|f ----| 12 ||Raleigh & S'port Ry 5s8'65..J&DS 9 1) lesethan Eehiaee x core] ence 
North ePavivene gan! 77 81 sending Bok ist 48 1950...M& <8 9834} 100 Ist consol g 5s 1994_.._--- J&3} 3s! a9 
oo e-em - - eee om j= , 

Nwestern Term Go 58 1948-F&AIS 30 | ----|I “Ser Cent 401951 opt ‘06..A&0| 63%| 65 |] Bevelop & gen Ma de'56-A&O) 61 | G1 
N"western Term RR 5s Apr1977./ 31 33 Gen & ref 44s 1997ser A_-J&J| 77 78 Develop & gen 6148 1956. A&O 44 77 
Norwich & Worcester 4548 47M&8/ 83 87 Gen. . ref 4\4@ 1997 ser BLJ&I 77 awl a 80 8734 
Ogdensburg & Lake Champlain— Eq 940-45 (e-a)--.M&N.0 3.00] 2.00% || eee erste 939-41 A&O 

t guar g 4e 1048. ------- Jail 8 854 Phitadel ita & pat REE) 100%] 102 4s ser.es BB 1940-1943- Mas b 3:95] 430% 

la eal mp M ext 47... 4 2'oF| 5° 
Ohio Connecting 4s 1943_--M&8| 1053s]... Exten Y 0 434s series OO 1939-44.-J&D|/b 3.25] 2'50% 
Ohio & Little KeuswhaseSCM&S| 35° | <-7| ‘Torm'ssagu May 141088] 1013s] 10233]] Alken Branch 4s 1998s 50 | x -a8 
Ossett Peal, 7] gull Detuware Saver Terminal | 94 st Louis Div fate 421951343) 68 | Tp 
eccasgccce 8 anpennes« ---- 
Ist M 50 1945 series B----J&DIy 7%] 814 ||Ronssolacr & Sara Ge 194i--M&N| 95 | 100° |/SPArbanbung Unio alon & pmeme 
lat M 434s 1950series O.J&J|f 714) — 8\4||R.ch Fredericksburg & Potomac— ST eee He 72 | ase 
Ore RR & Nav cons 4s 1946-J&D| 10634| 108 || Cons mtge 414s 1940... A&Q| 100%] -.--II§ pee incernas 1 5 eS ep ie 
Ore Short Line ist Se 1946--J&J| -----| 1133||Rich & Mocklonb'g 481048 M&N| 42 °| 477 ~|[Stark Klec RR let Ze 1952---J&Diy 15 | 
Ist cons guar 58 1946....- J&J} 112 | 114 ||Rich & Petersburg 44s 1940 A&O}| 100 We NA PL ee 102 | 105% 
Oregon-Wash RR & Nav— Richmond Term Tet $s 1952 J&J| 10244) 10434|/S*7eOgaville Nor igto, J 
Ist & ref g gu 4s ‘61 opt..J&3| 100%] 102 ||Rich-Washington 4s 1943_--J&D| 103 | ----|lgeurwin Geahen & St Louis i Jase 9 | 15 
PacFruit Express— See Sou Kio Gr Junc ist gu 58 1939..J&DS 43 ened tursis joshen & St Louis RyeD 
Pac of Mo ist ox g 4s 1038.-F&A|f 785{| 84 |/Klo Gr So Ist g 4s 1940... 48S {1 3 Heurhtir e Cor coe ks 1085. am, 49 | --- 
2d ext 5e gold ene ag &J/f 70 Ke Ist g 48 guar 1940___..__. 1 5 an me & Car con 5s 1963... J&2 f 12 ae: 
Cardelet Er ist 4148 1938-A&Olf 70 | ----||Rio Gr West Ist 48 1990..--JeIS ..-| 347%||Sullivan Co RI Gs 1044. -. - 84 |... 
Bt Louls City real eet Se 38 I&I{s 70, | =2<-]| lat coll tr 48 1949 opt_---A&Oy 1533] 1845|!"“itrwick KR Se 1002, AKO 
Paducah & Til ist 4348 1955-J&J] 101] ----|/Rock Island Ark & Louisiana Se etnies anol, 2 | -z7 
Paris-Orleans RR— Ist guar 4140 1934-————. Masly 10 | 103¢!|Tampa & Gulf Coast ¢ 50°53-A&Oly 6 
6% trane bonds (foreign series)! | [Rock Isiand- m Ry— | Me tetamaped 30) 1086....-3&Iy 40 | 43 
© 1956.....-.-.-..- Ist M 4 etn ine itll 85 | 87  Inemmns Iiminn Gta ke 1040 ‘ 
Paterson Extension 6 1050.J&D|f 10 _.-_)| Rut! Can Ist gs gu 887 164022223a77 “8 | “Sr [Tampa Union Sta be 1940_-M&N sg | 92 
Paulista Ry Ist 7s ‘42serAM&S15|f ....; 55 || 4s stamped 1949_____---- Jasjs 8 8% [ramps Un Term €0}40 63..385, 35 | 37 
Peansylvania Company sf oo | 51 ,||Rutland con 4 isa 1687-22—- Jef 8] 9% | Tavares & Cult us. M&s'y 10 
- a! Dt asaseod 8} bs 56 iene EEE De: 2 ae Seco 

Gu ur ctfs g 4s 1952... 100. | 10252 lee Chir Mad & St Louis Bele) | «84 Term RR Assn (St Loulsj— 

Gu tr ctfs ¢ 3448 1941..--F&A| 1017%| 103 °|| Aiton Nridge Int @ 4a “S1- J&J| 83 .-..|] [et gold 4340 1080... .--- eee) aziz] 100% 

Gu tr ctfs g 3}48 1942----J&D! 102%3/ -.-.|I8t Clair Term RR 53 1950--M&S 128 | ----|| Go consol gold Se 1944-- FAA 113%) 114 

Gu tr ct 3 . J& 02 10 : = nee Gen refs f g 48 °53 opt '10_J&J| 109 

« ems 1 214'18t Johns & L Cham fe 1944 M&S! 35 42 109% 
Pa & N ¥ Canalcon $6 1080 A&O] 68 | _---||St Jos & Grand Island 4s'47-J&J| 103 | 10434 /|pJtef ® impt M 39ss Biv Je) --| 96 

neon lst extend Ss 1949 ALO! 65 | 60 "|Ist Lawr & Adirond be 1996.2J8J} OS | = .-- Perro Haute & Feos Se lO68-MAS 105 | 10536 
ns mee sl ——— fr | lY)0|6 lee se 35 7 _ 

«Cots tet extend 48 1949 ALO! 0 gt Lacie Ott ave Pagar ts | |" WinetusCicy Rams eg toii ves ee) SI) 88% 
ns mtge ----||/St Louis Iron Mt & So sore 
Cons extend ‘ae 1949°A&O] 63 “277])* Rhee Gulf Divs 4s 1933-M&NIy 60 eo ee pot city 1943-.--J&J) 70 woes 

Penn Detroit RR— Certifi of deposit _...-- 55 a 
is Stet d34e orzo Aamo] 9536{ o734ige 1 Pen ALN W Be LOLS -—-VRIT 2014] B8sal! eel ae p00 onan Marl “O0*| 153 
8 ser ecco ---~//86 uls-San Francisco Ry—- | | Uf Gyn es eat Re 1077 ear | ‘ “ 
Penneyivenia ie Prior lien 48 1950 series A- J&J|f 12%| 121%|] Gen &ref5el977 ser B---A&U) ____| 33 

Con M 4s gold 1943_...- N} ....| 109% Certificates of deposit... -- y 11%| 1314|| Gen & ref 5e 1970 ser O--A&O) = 80 83% 

Con M de gold 1948-----M&N| 109 | 110, || Prior lien 58 1990 series B-J&I}/ 11%) 12% PR eee Me 

stamped 1948-_..... — Certificates of deposit....... anus ’ 

Con M 48 gold 1960... F&A 111% 11234]| Cons in 4 %s 1978 ser er A--- Meal) 11% 3 \Y s series GG 1939. ---.. MEN}, 2.00! 1.00% 

Gen g 44s 1965....-.--.. &D 98 % 99 Certificates of deposit stpd_.|f 1114 11% 4%sser HH 1940-.--.- M&8!, 2.90 100% 

Gen ¢ ba Dec 1 1968, -.-- &D} 104%| 105 Equipment trusts— $190 oe oT 1940-42...-A&Ol|, 3.00 2:00% 

Gen M 4348 1981 ser D.-.A&O} 9355] 95 448 ser os BB 1940-41 F&A 4.50) 4.00% 448 ser A 1940-43... ... F&A! 3.00 2:00% 

Gen M 4s ser E 1984--.J&J| _---| 93%||  4sseries CC 19 0-1943 M&N|D 4:75 4.00%|| 48 8er B1910-43,  ----- MEN|y 3:00] 2.00% 

Deb 448 1970- = --- O| 8434] 86 4448 series DD 1940-45-A&0\b 4.75| 4.00% 4i4sser O 1910 44----.. JEDI» 3.00 2.00% 

Gen M 3a ser © 1970---AKO) 8535/8634 |/St Lous, Southwestern— ' 2248 ser D 1939-52... - MEN|5 3.25) 2.50% 

Conv deb 34s 1952_..._- A&O| 89 90 Ist g 48 1989......--_.. MA&Nif 63 64% || ex Pac-Mo Pac Term RR— 

30-yr 40 1940-1964.J&J} 95 97 2d g inc 48 Nov 1989....- J&Ilf 3314] 35 %6|! 184 MS 5368 1964----.-- M&8/ 100%! 101% 

- ment trusts— lst term & unif 58 1952. -J& Jy 18 31 °| Toledo Cana s Southern & Det— 

sseries D 1940-1941 M&N'b 1.25] 1.00%|| Gen & ref Se ser A 1990..-J&Jif 1234! 147¢| p, 18t, 48 1956--.----.------ J&I) 75 oan 
4s series E 19 0-1949_._.J&J b 3.00] 2.25%|| Equ’pment truste— “S| Toledo & Ohio Central— . 
2 Ms serles G 1939-1950 J&D > 3.00) 2.25% s series J 1940________ M&s> 3.00 2.00%) Seyeim BM 3 4s 00r A 60 se 85 87 
s series , : s series K 1 1 ‘ d 65 — 
Peor & East cons 48 1940-- 58 Bi | st Pads ean 848-J&I/D 4.00 3.00%) Toledo Peoria & Western RR— 
2d cons inc 48 1990... ..... Aprif 6% 714|, Ist consol g 4s 1968_...-- J&D) 85 ____|pp_18t, mtge 48 ser B 1967.-.-J&J) 9714 100 
Peoria & Pekin Union Ry— Mortgage 4s Dec 1 1996.-J&D| 72 Tepete TS Lows & Wee 
let 5348 1974 series A---F&A) 106 | 110%/|8t Paul Kast Gr Tr 4ia47--J&Jis 4 | 9” let guld 4s April 1 1950..-A&0) 63 | 72 
Poorta Ry Ter 4o 1087 guop.J&J/f 45 | 51  |[8t Pau! & Kansas (ity Short Line Tol Term let 4}48 °57 cu---M&N) ios | 110 
Pere Marquette i Ory Ist oy 7 aapeagnatene! F&A f 4% 85% Tol Walhoudin Valley & Ohio— 
lst  5e July 1956 ser A-.J&J| 74 75 Ilse Paul Mino & Manito Ist g gu 4s 1942 ser O----M&B) 109414) ___. 
—g R- July 1956 ser B-J&J) 65%4| 66%4/} | Pacific ext let 4s £ 1940...3&3] 94 or i Tefeete Damn 5 ee L m 
8 1YSO ser C..... it ul t— o e 99 
Equip tr 434819 0-45.---M&N|> 3.50] 2.50%|| | tet & ie an... .--. J&3} 111 | 114 Consol M4350 1966 ser A-F&A 74 38 
Equip tr 2348 1940-47_..-_M&Njb 3.25] 2.50% ||Salt Lake Aty atoa Depot Transylvania KK Ist 5s 1966. Je; 38 po 
penguil trust 2 Me 19 0-46. .J&J/b 3.25) 2.50%|| and RR Ist Se 1938 . M&Nis 90 ____|]Tulss Up Dep let 444s 69. J&I) oO | oor? 
omen RR ext 3 4s 1951_J&J3| 78 _...||Salt Lake & Ogden 5s 1934_.-.-- fy 17 ~ooel ae Oita) 
Phita & Baht t 40 1951..M&N 96 _...||/San Antonio « Aransas Pass— 7 Gen 44s 1946..---.----- &J} 103 oees 
Phila Batt & Washington— lst guar g 4s 1943. ._____- J&I\¢ 62 63 || Jalon Pacific—- 
sold 40 1943._....... M&W! 105 107 4||San Fran & San Joaquin Val— ist ry & land gr 4s « 1947. -J&J 109%] 110 
4s April 1 1960... .. £&0 99 _...|] Ist.g 5e Oct 1 1940......- A&O} 103 ____|| Ist & ref 4s June 2008----M&S/ 1021%| 103 

Gen 5e 1974 series B____- &Al 107 | 120 ||San Fran Term Ist 4s 1950.-A&O] 8034 Ist & ref $6 June 2 2008-- M&S 114%| 114% 

Gen M 4e 1977 ser O.. J&J| 102 103 ||Santa Fe Prescott & Phoenix— 35-year 344s debs 1971--M&N/ ‘g91¢/ 92 

oe, “ie cots iy ee AnD 103 103 4 a Oe he anasneccenn< pas 105%] --- ka ie aicere ett ee 5-488 904%} 91 

Phila ester Va a 80 __..||Schuylkill & Leh Ist 4s °48-M&N| | i r 2%s ser -'52.-J&T|p 2. 
Phila Newton & N Y 381942 A&O} 93 9534 Sciut Val & NE lst 4s1989M&N] 114 pail Onion RR (Penn) Ist 5s '46.M&8 116” . pac 
Phila & Read See “*Readijng Co Seaboard Air Line Ry Co— Deb 6s 6...---.-.--- 118 cons 
iippine pa © 1937...J&J 6% 7 sat ear aa as olf 14 14% Cues Terminal . Dallas) a 
Northro— == — | ,, |j Stamped.----.--....... Oly 14%] 17%/|__ Ist mtge3%s 1967_--_--- 102 acu 
tata | | * er ieee 1040---FRAIy 356) 334] HNPd Soe Sept 1 1079--<--M&S] 115 
Cons gold 58 1947........- J&J| 116 ual catat deposi... ~ $38]  BYS] General gold 4s 1944----- M&S} 104 pene 
Chic & St — a - 1945 ser A, --MaGly 9% 9%|| 1st 4s Sept 1 1948-...-.. M&S! 107%] _--- 

Con g gu 434s ser A 1940.A&0/ 102%] -__-- Certificates of deposit... --- 5 8% giz|| Ist 446s Feb 1 1973..---- F&A! 115 out 

$48 series B 1942....... A&O} ___.| 108 5% secured notes 1931....F&Alr 6% 714||_ Gen Ist g 3}48 1951------ M&S! 103 — 

series C 1942....... M&N| 95 106 Receiver ctfs 3-3 4a 45. PRA 62. 63 14|| Vandal'a RR 4s 1955 ser A. 786 105 aaads 
series D 1945_........ M&N| 102 106 Receivers ctfs 4s 1940....F&A} 98 100° Series B 1957-.....-.- &N) 105 -- 
8 series E 1949....... F&A; 103 ee stlanta-Birmingham Div— Vera Cruz & Pacific RR— ee 

‘ series F 1953.......-. J& re pa. Ist g 4s May | 1933_...M&S|f 17 20 Ist gtg g 434s 1934____-.- T&dlf ___. M4 
series G 1957......... &N} 105%] 106 |/Seaboard-All Florida Ry— July 1914 coupon off..-J&J/y ~~ |... 

4s series H ate WETS &A whtr, TT 6s ser A ctfs of deposit Siekaaed f 4% 4% Cash war &scriprcet No. 5 on/+ % 5% 

4}4s series I 1963........ F&A 103 112 6s ser B ctfs of deposit. .-...-. m= : 5 || Vermont Vall Ist 4448 1940--A&O) 75 ecco 

44s series J 1964....... M&N| 100 112 ||/Seaboard & Resacks i oar J&S\f 38 43 14|| Vicksburg Ly ‘e Co— 
M fs 1970 ser A..... J&D| 10214} 105 ||Seacoast RR prior lien 5s'48-A&0| 6s -___ || 1st 8 f 4-68 1968.__.._--- M&S! 62 65 
M 5s 1975 ser B..... A& 103 106% mokin Sunbury & Lewisb'g— Vicksburg Bri e & Term Co— 

Gen M 434s 1977 ser O_.-J&J| 95 97% |},4,24 ext-d 58 1945-------... 95 ist Ms f 6s 1958__-_---- M&sir 69 71 
Pitts Shawmut & — hrev Bdg & Ter 72 82 "|| Debenture s f 7s 1948..--M&S/r 921 _ 
6% receivers’ ctfs 1927...F&A 6 9 ‘Blows City & Pacd i4e 21838. -F eal f 45 __-.|| Vicksburg Shreveport & Pacific a) 
Pitts & Shawmut 5s 1959_._.J&D)f 40 ....||/Somerset R let & pat 3 66 55..-J&J} 43 a Pri jen 68° LS 5% "40--M&N 98 --- 
Pitts Shenango & Lake Erie— Ist M 4s 2 1950__..-- J 65 aad Gen ‘Ss - iiineseed M& 87 wae 
Ast gold 5s 1940------ --- A&O!} 103%| -.-._|/South Bound RR lat 50 164i A&Oly 19 247 rena i a. ‘bs 1973... MAN 77 pia: 
ns lst Ti July 11943..J&J} 113 weed South & North Alabe ma— Va & South west be 2003 ..-.- J&J| 72 82 

Term RR & Coal 5s '42._J&J|f 19 oa 58 1963 _...A&O Ist cons g 58 1958... ._-- Ako 
"tis Me OIG <ace 63 70 
tts Va & Char gu 4s 1943-M&N} 105%) ___- Southern Ti & lo Bridge Oo— Virginian Ry 3%s A 1966--M&s 102%) 102 
ist Mg 48 1951__...-_-- 68 — @ tr 4348 1940 (yr)__--_- &Jlb 1.75] 1.00% 
| 
b Basis. /f This priceincludes acerued interest. kLastsale. mn Nominal. r Payable in Canadian funds. 
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“and interest” except where marked “f" 
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Bonds and Stocks Bid Ask Ss 
Stocks Par| Bid | Ask 8 p “a 
Ist oid be 1859 ee alta f 43 43% Catawissa RR J pref (guar)..50) 40 43 | — & == =< | | 
20 eld Se, 1939 MENI/ 43, | 43%]| " 2d preferred (quar) —-5--- 5o| 40 | 43. |IMt Carton a Beene ener} -100) 38 38 
Pe cis 8 i939 JaJif _-_- adh Rayuce & Susq (eu D L & W) 40 18 21 ||Nashua & Lowell otras. 50 35 Site 
ist len term gold 48,1954-3831/ 20°] 2036 Central af New inn] 103s| 1114||Nashvilleg Deeateee 
& Chic ext Ist g Se '41_J&J\f 45 "94 }Qhattahooches & Gulf (guar)-100] 20, | ----|| Original (guar L & 
Des M Div ist g 48 1939. .J&J\f 17 id” ene Oorp.-----------; 28%] 29%4/|_ Unstamped A RY = mm 25) 43 45 
Bd & Chic 4s g 1941-.. alr 45 50% eraneake & onto waste’ ee 45 45% Neshos Chatt & St Le ete 44 
Ww — yy a 4s@'41_-A&O/f 11%] 18 Chestnut Hill muse)  ansdie 190 one 90 Nowar’ & Bloomfield. Guar) - 50 30° he 
al —o lO eee — -- scco 
Ref & gen 54s 1975 A. .M&si / 13%] 1ay|{Ghleaee Bur! & Quiney-—- --- i00} 53 56 ||New ey Soreness we). 350 70 75 
Certificates of deposit..--.- f 6% hicago & Eastern Tilinois— New Or! Texas & & Mexi maf 1 2% 
Ref * fin fe 1976 cer BllPRAIS 13%) 151 err Western com... 100} 3%]  3%||New York Central R co. -.-100 % 2 
‘ertificates of deposit... ... f 6% uy Great Western com. .100 M4 3% IN Y Chic & St de ay etait F- 22 22 
Ret ® gen 44s 1078 ser O- ANGls 13%] 17 one errs ce Lousy inn} |= 3%] 4 6 Louis com...-100) 24%) 34 
Certificates of deposit... .- f 6% ose lcago Ind polis & Louisville 100 eee Ms||IN Y & Harlem com ( a or 100) 42% 42 
Ref & gen Se 1980 ser D.-A&O/! 13% iasalome ne Se Pool. -100] ----] 1]. 10% non-cum pref GU) ~--2- 50} 107 | 110 
Certificates ¥ deposit... _.- f 6% Tale “Milw St Paul & Pacific— Lack & im pret ‘ (gu)... 750 100 Jabic 
Warren Ist ref « 3% MD Me ie OD ge ee ° 34 % N Y New Haven & fant.” 61 64 5 
Washinaton Central Ry—_ Chie non-cum preferred - ---- 100 1% 1% ny conv preferred ~~ 318 134 1% 
Ist 48 Mar 1 1948....Q-Mar| 65 75 yon & North Western....100 1% 1% Ontario & Western... ~~ inn 4% 5 a 
Wishington Co Ry Ist @ guar a non-cum preferred - -..-. 100 2% 3% Neue Southern tern...... 00 1 1% 4 
3a Jan 1954 opt 1 ~.-8&3| 43 46 we “R 1 & Pacific common _-100 34 i4||Norfolk & Western Ry...... 100} _10c 50c 
Washington & Franklio Ry— aoe preferred . ..---------- 100 1% 154|| Adjust 4% non-cum pref. 100) 213 215 | 
Ist extend 448 1954....._J&J| 100 preferred _..-.-------- 100 1% 1\||No dj arolina (quar Sot "pret. --100 105 107 it 
Wash gris foes 4s 194 945--FA 100 102°” Cinn Inter Inter-Terminal—- ol @ North Pennsylvania u RR)..100 136 196 i 
8 go 8 ar.....F&A| 104%) —_.-._lloin New Orl& Texas Pacific— —e N % -<<= i 
Washington & + — ----]Cin New Ort ere f tens Pacific— Serehere Cent (guar Biy- 80 erty! Mg if 
gg eel F&A| 60 New common... -.-------= 79 83 |[Northern RR of N Gunns 1 12%] 12 ‘h 
West Shore Ist 48 2361....- J&J| 54 FTP] | POU btn BPE See tat joo} 108 | 110 ||Northern RRofN J (gua: ar)..100) 56 61 i 
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NOTICE—AIl bond prices are “‘and interest” mar 
except where ked ‘*'f’ and income and defaulted bonds 
Quotations for all securities are as near as possibie for the closing day of the month preceding the date of issue 
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Clove Socuritias 4 Gs to 10433a3 1? ST Insurance Group Shares. .... . x 1.26]  1.39]|Reliance Internat Corp com A 10c : 4 i 
Collateral Bankers Inc— ; re Mi eb Sey oD ? Preferred . - ......-.----- aul . 
EU Geter Eg 1940. with wat 3&3] Representative Tv Sharos=—-i0 11,00] 11-80 a 
i epee is nt be nd_. 27¢ : 
Ree pil 1 | ie [ere em weed! | tee ary | b 
6s series AB 19 beccer=s aie of 99 International oldings & Inv__-* 1" 2 |} 2,38, Preferred - eb epeaenerer 2 ¥ Ae 
a Oh eS a International Uiiidies Gass A“~-*] 3], |fieoyaltios Management A------1| fal 
--- 40” c (— Gee Boaerccepoeeeeceesseoseo 32% 7 itwituws ita 416 Cc 
tee ax 99 91 8 _% Schoellkopf Hutton and 
oat debentures 1951----ABO!+ 1033) 1 gr “Zp pret 2a 22222 *| 14) ] 15%], Pomeroy Inc common...--10c] 1, | 2 c 
ee ee F i -<- sere « 4 ‘ é > mer PERS 91g ! 
c $4.25 conv s 103 1a j Mey Cw, Bd _ . k tssiAug. 9] 5% preferred. _ eqoaaeee: ie 1214 1 F 
Qommonwealths Distrib’n Inc--.1 1 iul| 4scoll tr AAA 1940-43._A&0 1 Seaboard Finance Corp_-----.- 1 24 3 
Jommonweaith Investment -.. 1 375 4.98 5s coll tr BBB 1944-51 azine 99 he $2 cum pref w w---_..----- * 20 25 A 
Commonweaith Securs common.1 1% 1%||_ 4s coll tr CCC 193042. Ma ex 1991 : esc ic preferred---...------*| 20 25 7 
Cone d Wacas Bat 21 oh “Ilintest Bond & Share Be A*473&D| 41 | Second Carey Trust. « - --- --- 100; 44 48 Atl 
SS Tovent “Trust enen 1] 30%] 31%4]]!mvestment Co of Amer__...._10 {9 20 mw 1 TY of Nem Jersey— G 
Continental Securit es a ‘ 47 poeemere 7 an dt x 11.41 12.15 Securities Corp’ Generai ~onu...? a 109 Awl 
y 7 _---If 10 , tors Royalty...-..------ 6 2 GOINGS . cn ncenscccecese ad 5 
Continental Shares— ,* i¢ Investors tri ao cans accece “38 18 22 "|[Selected Amer Shares iné ----2 9-91] 10.50 Att 
°C preferred ........-..- 12 is | ip emery aT ‘ © Snares...---.- 4.58)  ---- C 
_ 5% cits 1038. se *4 ieeien bop power Corp Acom_*| — Me 8 SSS prior wok abla 55 Byte 1% At 
eb 6s (ex-warrants.._J&J|  30%| 34 Convertible stock.~~~77772.-5| 7's 8M A i 
Allotment certificates _------. 58 | (6244 “ 
uotations not furnished b - } nine on pose 3 
Y sponsor or issuer. * No par value. ft Called Oct. 19 at par. f Called Sept. 30 at 103%. a Called Novy. 1 at 101. si 


dc salen 


Nov. 1 at 105. 


e Ex-coupons. 


j Flat price. 


k Last sale. mn Nominal. 


x Ex-dividend. 
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(Includes street and electric railways, gas 





NOTICE—AIl! bond prices are 


Quotations for all securities are as near 
as 


Public “Utilities 


, electri 
e c power, water. telegraph, telephone and bridge companies.) 





“and interest” except where mar 
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and defaulted bonds 


possible for the closing day of the month preceding the date of i 
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Bonds 
Bid 
Ask Bonds 
adpits Hetass oo ON x, = it. Bond 
Ss es ee on 
bama Power Co— 08 100 '4]|Aur ty & El ist 5s 1940 J&D)} 101 _...||Calumet G & E 5s B 1960 : 
Ist 5s 1946_...--- M&s!| 1061 roo & Chicago Elec Ri Ry = ost (35 = South Chicago on 1089 oe 
-<=--<=< awe ) = ni behhenhnnt » 
int & ret be eres siea| 195 y 106 leet eee td S60 B87" AKO) 100 10 Hoan eee eee Lae | 53 
Ist & ref 4348 1 1967 77777 &N/ 103 104 1 more County Water & Elec ....|/Canada Nor Pow coll 58 53. Corp 
let & ref 50 1968.__.----1 J&D 981 99 Ba wt Ge 1046... ccecccceco M&N| 104! Canadian L & P 5s 49 M& 894 9014 
Alabama Werer Service ( _ Mae 103 34] 103% eo on 1075. } ex ter Capadion Rail & Harboo—~ ‘14J5&5) 97 100 
Ist M 5s 1957 es A 1975------ J&I'f 24%) 25 erm 634s 1951 _- 36 
Albany y Ry Ist c wer 50 1930- -3e4 , 101 101% pep ‘ = é + 28 ------ Jed J 30 \% 254% Copation | Liltcies grarso=~ eRe f 62 ewes 
« pe : “Gas Licht 58 1941_._2 aned 
All oe byt i os J&DIF 40 acai Bangor Gas Light 5s 1941-- “Ke o3 ....|/Canadian West Tele irr rays | mete 80 
oes rae wt — ’ ---- ngor Hydro Electric— . 10014||Cape & Vine'd El ds A 48 weds 19034] 108 
Alliance Power Ist 6s 1952 Mé 45 47 Bean Met 33s 1966.-.---- J&I| 109 Capital Traction (Wash, D < 105 Ni? 
Alliance Pub Ser (Ohio )5s "57 Mss 19 NWP *tee 819550 Se, ----loarsije P&L is 1947, JAD] 87 91 
dh | 17 Pete Att gust Bis 2486 Co" axo} 100 | 103 [Gene ark Pub ery Corpo 
Alioomeitda dan 1 1954-98) =] SE income fe 88 sanAROy “Ww | U0 Gent Ark Pub-aery Sorp seo] 104%) 109% 
su Ceneeavelths Fove— | 83 euharncls 14 Rast & Fow= cel St & Goll tr 58 1948 ser A. F&A 
Deb g 6s 1952 ser A F&A 5s mtge 5s 1978--------. &Jir 961 9 entral Elec of N J 5s 1940_. 83s) 95 
—— f 3 conv notes a ir 9634] 98 |[Cent El & 0. -J&I} 101 ‘aa 
Seo datt'ts oO “plat eckedr M&N|/ 4 +¢||Beaver Valley Weise Ba ‘66 -EN § 1013 97 ||Central Gas ke len or A 55 3&5} 99 100 ~ 
Am Community | + anes J M4 g ~— Telephone of Canada— )L}g] ----]]__ First lien coll tr 534s 46 8 7 ee oe 
5 4s Certificates of d ‘ 2 = g@ 5e 1955 ser A....... M&S} 1065 _ ||Central German Pow 6s °3 73 &D} 84 85 
Amer Elec Pow deb 6s it 1953) / 53% st g 5s 1957 ser B_.---- J&D| 105 yy 100% Cent Hud Gas & Elec &Dis 4 cove 
Amer & Foreign Powor Tees 19 “7 Hpell renee Oe cet C.---M&N ti ted tt >) | Bd med gC ae P™J&D| 10534 
" ennsylvania— 41 re sg _— 
— her Fuel & Pow Ye 10d 1&9 , 58141] Ist & ref be 1900 ser O---—2 &J} 11354] 116 Cent th Bice JOSS, ------Eaaey LORIE} ---- 
Aimer GX deb, G0 2028,-"M|’ 108 | 108)%|| "tat mege be 1058" ‘wee Corpo] | ne | ais due tiga DecT 1030" | °-—_| 
Secured deb 3 3 44 ‘I\Bereen Turnpike fe i951... oO gs Dec 1 1940- Paige reer sdenane 
eRereeein ise h.| B[eme ey sep woyys) 0g |] ge Beet apanscocccocccop Tap 
Pe eveure thee ootd 6°53-A&O} 60 — ba. Bel extend 6s 1947-.-..-- &D!| 40 . 3128 Dec 1343 Pawo on SeneR eS Ripper te 
Amer States Pu ote. --- ABO 50 me ~a-4r~4 bie 1051. JaDIS 6% a6 yt hg 9 genta wpreh Kee: 
let | 5 348 1948 ser A “ll D fund —- 648 1959.-F&A ee & F 4a Dec 1 1945.-.-......-..- cone] = -eee 
re Cr M&N/f 89 eb 6s Apr 1, 1955----- A&O|F 246 1044 fan Ge Ceo coos ae tine 
Amer Telep & Toleg— J&D/P 7 ---- See See Elev & Underg R 234) 27% 4s Dec 1 1947__--_ 22-2. aces | eoetiy Calte 
Bob b8 Nov Toa3-...mMan} 1091/1095 hirmingham Bloc 49 1908, Roly | a2, |lcene hiinoie tight 34s 66.--AR0 ssiat fairs 
Sant aoe ter ek —SE8) 180] HiBil argent REY sic] $B Oem uP ERs cao] TORK] 100" 
_— 00! ; en bes 98 3 st mt 
SD BF 1a Ata ‘| 10044 Birmingham Water Works Oo— 9-ARO 96 on ll Serini ge 348 ser A 3968. -J&D 9544} 97% 
Util ee aa, - see 102 4 — 1st me ote 1954 ser A... Cor ole 101 34s 194 334 Se ar ah eee itv 
Amer Water Works & Electri 79 81 a 1954 ser B_..---- &DI* 101 34s sage ed ae ET 
Deb 68 1975 ser A Ts Britt mtge $8 1957 ser O- - --F&A|t 105 : ACD) Sega Je5) ya3iz| 2 
Deb 5s 1975 ser B.___... M&N! 105 105% M _— Val Gas & Elec— , - in ween... c owe J&D 1024 ---- 
Ana&Pot R RR— a 9714] 981 Mt Ane, tr 4sser C '65...M&N} 1094] 11 ee 72D LOLSG], «see 
Anchorage Lt & Pow 7- Beas F&A! 86 _ ||Bleecker sole $95 NY Rye 03°] 105 3138 1946 noccce sae! somal 7 baabe 
SH & = . 946 _ cece -<*-< 
Atri fucmcicetyees| “|S? [Blgalape Hes & Om Wigs ledge ccna ep) 22) 22 
=~ 5-525- 3s 4 Se 1940... ....- eae ----|  ---- 
ee 4 Peta Renee, ol RT 
alachian Elec Power— eal josa! 10g ||Bolivian,Power Seser A °45-A&: 5 a al indian: >> 
8 f deb aiee tir ian Bae F&A! 10534) 106 povena rows 8s ser A *45_A&O 30 +4 ist & ref 6s 1 1947 ser J A J&I 
D jan Power és 2024. &A 105% 106 le Deb levated Ry— Central Kansas Pr 6s 6k 103 104 
Arizona fd cae ete | te | ‘| Deb ba°'Dec 1 [,1941-.M&N] 102% Cops eee Tie pap © fw FRED 
St Ry—See PhilaCo, | 9 | || West End St 56 1944---- s ---- e 
Int 6s 194 ed lat Se 1948... 383! 09 | 10034 West End 8t fe eia--- Wal el 2 Ist & gen as sor G 1960,,-A&Q) 102 | 103s 
Eee ee ue | 2p keting Geasiate | PRM S read oe |. 
na Po sesennce 68 ---}]]  @xti Ist 8 f 68 1900... .-_ M& : sts 1940__. 
Arist, & ret die 1 = 1e----- goa) 193 105° “|lorith Golone Pow 4 i, Ae we 107 | 10077 O*Gen meen 3348 1063 qoscone Oe 32 ---- 
na +. 4s 1951__ | 10t || British ¢ &Sir 91% : e 3%s 1962... _-- A&O 
= i ‘& Misso : J&T) 101% 102% Xolumbia Telephone— 7 _...|}Cent Ohio L & £24 - 7950. 103 % 107 
oes eee Tl et 4298 series B 1961. T&D} 105 . Ist mtge 4s ser C 196 ABSIT IGS aa-- 
Arkan saiediain ae 98 road River Power Co— __ 08 107 Cent P. p 4...F 95 
aFkcansas 44 Gon K&O} 10253] 104% Bway & Yen Woteer A--M&s| 9334] 95 Central P ote Se tere D. FeF 6Boxl 94% 
stsf6sser A 1953 Bkl ~ bf vis ‘ st mtge 334s ser A 1969_ 
Ashi'd H eas &O| 96 yn Borough Gas 5s . Serial _F&A| 93 93 
Aantabula W Tel 4 48 A jpgiaeo 101 es Brookiya Oity ‘& an 5s 1967 FRA 102 105 |] 3 0 ul debs 134 to 3%. 4 
c El ly --]]... . 08 1¥o¥....--.------- . ub Serv Corp— . ---- aeoe 
aerate OS-----$e] | Be Pratkize Reon Go: aie 38S] Bad RafoSeBneeeaels iscsi realy 2 
Conv deb 54a 1918 eA > |Bulyn-Ma anes 1966._.M&N] 102 108 ery bic Dah wm ice. 1052 iss] 3 
nv deb 5s 1965-.-.....M 4 47% | Coll attan Transit Cor st coll inc 3-5s $1950 M&as| 7 
Conv deb 5s 1950... &N 37% 40 CG trust 44s 1966.....M& 73 ee Central States Elec Corp— _ 71 75 
Oonv deb 4%s 1040...” F&A 42 oll trust 38 1940_______- 73%|' Conv deb Corp— 
Conv deb 448 1048... Me) foul | Sone ee igs: MEN| [1 Deb 5340 1954. Stes Th S #8 
ns ref deb 5s 1968... M&S; 42 44 Coil of cartes 3 81942---M&N| 70 75 | Cent States Pow & Lt C ve: ies 424 
Cons ref deb 4340 1085.) A&O| 41% 421 Sou trust ser 3%s 1943 “MEN <0) 72 Ist M & Ist lien arp 105 
prrmeeiaoe.cpeegase— Ras) ib") Sou iret Se ge SCMEN! 19 | 22 | Bonenars ta Ott seg Fes, 1) HR 
ne deb 4 4s © 1983__- 33 34 Coil 81945..M&N/ 70 ai ates Utilities is 1938-38) 
8 finc deb 5s D 83..-M&S} 30's] 32 Coll trust ser 3 $48 1946--M&N 72 |jCent Telep (Del) 6s 1938 we ad 8 
8 fine deb 4% -5 1983 i> an on anal M& 33 34 oll trust ser 3 s 1947. -_M&N 70 72 Cent Vermont _— ---M&N Nis 14 a 
fi 6-548 A 1986 rae 34 3° Coll trust ser 3%s 70 72 lst m c Serv Corp tri 
tecionamta || | GSE) || | [Schcegt & | - 
SE 4 ihatatabatalabate ' 5% ~ 8 1950... os | 86 tiiedieese Pion Oo 
Geay Ate 2003 es aap Mis Bis 7 is Coll trust series 3348 1 951 MEN ch 72 ||Ohar cates Coan ie ais oe 81 oon 
Scrip 4s 1941 DVOSeSeens Fiy 6 7 Tet lyn ueens & Sub— ‘ 72 nsol go d as E) 
i an ilpttii 14 48 Ist m g 5s 1941 (stpd)_..._ J&u| 42 Charleston Transit Co— 8} 103 ae. 
ated Gas & Elec Corp 43 47 Ist con 5s July °41 (stp)--M&N/ 41 49 Ist 58 1942___. - 
8s ex-warrants 19 940 mas] 9 Kings So Eiist te . 050. -"-B&A &A| 80% ‘a = FE 1953--- =... Mas 0 oe 
nv eee 96 = = rust 649° -<-= 
Conv deb 6 1e78) 77 tes 72 of Noemeg Eire i 6 te 1s 1961 8) foul 43 mY | Water Service Gomis 70 re a 
nv deb 4kka 1972... 35 ae O86 1944..-..... 
Conv deb de187s-----Me BF | OSI BE US Gas et coer et Fay, onle Aurea © Kigin RR 10334} ---- 
Deome deb 41¢8 1978.7 ~~ 59 st cons 7 oS 
come deb 4s 1978. “ripea| 36 | $2 |] Istlion & tet Seser D1 a MEN| losis] ito. ||  Colltre tx Uessteocemey §6S5, ON 
Income deb 30978" MEN| 515] 31s Istllen & ef Senor 81087 MEN] "9954! 100 |\oniengo Oty ty” ieaF-AwOly 6 | 6% 
me deb 314s 1978... 30%| 314||Buffalo General Electric— J& 89%| 9 ty Ry— 
(ln TL aay ate) iffalo General Blectric— 9%] 924]| 1st bs (15% paid) 1927 
See Investing Cx t ‘ But n & ref 44s 1981_-...._P&A] 110% Chic North S) re & ---F&A}) 48%) 59% 
ated P »mpanies. uffalo Niagara Eleciric— 10%| 111%|| Ist mtge wR 
Tle er at OP Gen krefMt3 unser © O7-J&D) 198 [at & ro Be 1955 Weegee tl Big 
reiataae ag 66 : exits ---- re oan 
oclated ‘Tele 2 b958- = --- M&N| 5: 68 0 dob B 1943-1947____- trp) inn _. .||Chicago Railways 1. ~slabahe A&O|lF 1% ist 
4s series Bie B ff'& deb © 1948-1952_- ..J&D 100 : Ist 1927 stpd as to 25 
Assvciated Telup & Fea 2A] 101 | 108 et ie Pow : red and pay Aug 1, 1938. Peal; 50% 
8 1955 ser A M Buffalo Traction— &A gases ¢ aici | Seis 
ated Telephane Utilitie | °° | 9a 5 raction— ---- Cons M 58 ser. A | ag ¢ 50M] 515 
eb 6s ne Utilities— 9% ee International R Series B Fi --A&O 834 9 
of Certificates 0 peal. L--,-Masy 42 ‘ | tet ~ 1 (Vt) GL be 1955..J&J| 112 Yhicago Ra id Transi¢ 6g 4 . is 
ye te eh ee , oo« re . 
crarincen aie Aol) 13 | [Cais nie det ings a8) IN| sar Eee sash fui 
Vv ; f 42 ' c =. 4 ref 6s 1953 ser A__._.__J&J 2 6 
Gortiteatce of depoat ser U M&NI/y 3 Colgary Cowes ist 5s 1960 0 AY 480 $3 15 aa Certificates of de deposit. ad $i 6 
notes 1933 *--awoly 134 “||California-Oregon Power— ~ “38 Dr 89 sts ust deb 6s July, et) T&S °3 6 
er ound ae y regon f vclrat o« “a f Y 
aspects gama | HE | oY ep imtre geet S| leucetwarieeatoes |) 
8 8 ss vs y st 
Atlan _ {6 Se 1950 _--.-.J8 107 ( aifornts Water in ee 96 14 96 4 nee tne Se 1ET_-. ----5aS f 5% 6 
A. _. ee st 4s ser B 1961___-_ : lst m 
aricnlase 43% 1958, MAB] ol | 105 ae erg (90 -—n B| =: odstamtes 3348 907 ---2--3eD| 104%] 109 
: 4 ———— =< un Newport & Cov L& T— 
At! Beach Beds Pr 5s 1943 J&J} 105 S “Sy . >: : 99 9 one Ist ref Gs 1047 sore & T— td 
Atlantic City Tlecteic. 943.-5GA) 101 } s May | 1943... - been , Of “n Cincinnatl Street Ry— A...-J&J) 88%) --- 
an May 1 1944____~>-7777 9 4 || Ist m5 
PR cp er ge ie fees LS Rca eee = a 
en & ---- S4 ~ Ho, Mi alpine ‘ oo ae ee 84 
Atlantic City Sew age 69A°36 JAD 108 ae et a ee ge Aah 
* Called Oct. 3 at 101 ; +c en SS Sensgitae oe 106 
; alled Oct. 1 at 102%. ? Called Oct 3 at 105 
5. » Basis. d Called Sept. 1 at 105. f This pri 
price includes accrued interest. 


k sale. 


n Nominal. 





r Pay 
Payable in Canadian funds. 





PUBLIC UTILITY BONDS 


NOTICE—AIl! bond prices are “and interest” except where marked “f" and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of Issue 
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Bonds Bid | Ask Bonds Bid | Ask Bonds 
Cities Service Co— Oooper Riv Bri'geinc Ist 6a"58M& 75 77 Ercole Marelli El M Go D (Teale) 
deb 5s Jan 1 1966....M&8S} 72 73 %|| Jopper Dist Pow 4 Ks 1956. 5 TaD 98 oii Ist s £6 %s 1953 wit 32 34 

Deb ¢ 58 A SEPT o| 70 71 County Gas of Dallas 5s 105 .---||Erie Coach Co 4s 1 * gabe 69 72 

Deb g 58 1963.......... 1am 70 gis “ounty Gas (N J) 58 - 1 1952. 77 ....||Erie Co Electric 1959_...J&J| 129 a 

Deb SC tesoeneniaet tig 8| 70%| 71%||Crescent Public Service Co— Erie Rys—Ist 6s 1954___.- A&OlS 20 54 

Conv deb 5s 1950____.. ..J&D| 71% 7144||_ Colline 6s B Oct 1, 1954..J&Dif 52 55 Erie Lte Ist m 5a 1967. A&Q| 106%) 107 
Cities Service Power t— Cuban Telep conv 5s. 1951---J&J 87 89 |j/Erie & Suburban Ry 5s 1941A&0/f 15 Fa 

Deb 5}4s 1952.......... Mé& 78%| 80. ||\Cumberland Co (Me) Pow & L Fall River Ei Lt 34s 1968..M&N| 106 ohn 

Deb Se Sie ae = 79 79% Ist mtge 3s 1966____. A&O 100 100% vonere) Light & Traction — 

Oltizens Independent Cumberland Gas 6s w-s odsMaN 34 38 Ist 5e (Amer series) 1942._M&S| 103 ame 

let m eg TAL f4\sser A ‘61. dad 103 ----||/Dallas Power & Light— lst ase nternat ser) 1942_. a 100%! 103 
Citizens Uti lst mtge 3 4s 1967______- F& 104 105% © ite a alan M&s| 103 | 103 

Income a on ° 30 1955...-F&A} 36 37 Dallas Ry & Ter Ist 68 1951. Ted 69 70 let ‘ion g 6s 1942 stp" MAS 103%' 104 

Int coll 4-5 448°1948__..-- &O 68 70 Danbury & Beth Gas 6s 1948 F&A} 105%! 107 Debenture 6s 1954 ser B__J&D} 99%] 10] 
C1 ater (1 t —_ Danville Tr & Pow ist 58 °41_J&J|_ 40 .---||Fed'l Pow & Lt fs Nov 1. 194s f 25 aan 

lst 58 es A 1953....-. J&J| 65 70 Darby Med & Ches Ry —See Phila|R Tran Federal St & Pleasant Valley 
City Gas & Elec ist 648 '51_J&J|  ----| ----||/Darby & Yeadon 4s______..-- 51 o--- Pass Ry 5s May1 1942...J&J|/f 10 wuaw 
bs ht & Traction ( lia, Dawson Ry & Coa! ! * 1051--J8I 103 ----||Federal Water Service Corp— 

) Ist 8 f fe 1952__-..- J&D| 87 cose yton Power & L Conv deb 5 %s 1954... --- M&N| 84 85 
City & Sub PS—See Un Rys of St L Ist & ref M 3\s (960. ._.A&O} 103%} 106 ||Federated Utilities Inc— 
City & Sub Ry —See Wash Ry & El Delaware Electri> Power Ist lien col tr 54s 1957.--M&S| 7734) 78% 
City of New Qastle W Wa Deb 5s 1050.......... 105%} 106 Florida Power Corp— 
RA LEE &D} 101 ----||/Delaware Power & Light Co— Ist mtge 4s series © 1966_.J&D| 94 91% 
City Water Kv, cancoge)— Ist M 43s 1971____...-- J&J| 107%] ----||_ Sinking una debs 5s 1946. JAD 94 96 
= M 5s 1954 on ---,J&D} 101 anbeeel Ist mtge g sit ogee J&J| 105% ----||Florida Pow & Lt Ist 5s 54. _JI& 9934; 100 
mes i WBF series © O 7 Man 104% evce Ist mtge ¢ 4%s 1969.- &J| 107 ...-||Florida Public Service Co— 
+ © Columbus Short Delaware Vall Util 66 1952_M&N 56 59 Ist 4s series C 1955_._...J&JI 88 

Route Bridge 64s 1952...J&D} 42 .---||Denv Gas & El Ist g 568 °49._M&N/| 10844) 110%|/Plorida Telep Ist 68 1945..A&0} 105 . 
Clear Springs Water Service— let & ref 5e 1951_....... MA&N/ 106%s1 107% | ee Geceetentes J&I) _85 88 

Ist 56 ser A 1958_.-.....- 98 oane Stamped as to Pa tax_._._-- 106*s3} 10734||Fontana Un Wat 6s 1935..J&J| 100 nal 
Oleveland Electric Tilum— Denver Tramway Corp— Fruit Growers’ Express— 

Gen mtge 3%s July 1, °65_J&J| 107%} 108 Gen & ref 58 1950 ser A_..J&J|_ 87 89 Equip trust 44s to 1941-._F&A/® 2.00) 1.00 
Cleveland Ry Is 5s A 1945_.M&8/} 100 101 Des Moince Ry Istinc 5s Jan1'55\f 21% 23% Equip trust 4s to 1943-._M&s|0 3.00 2.00 
Coast yA — 5 a! ectric— Detroit & Canada Tunnel— Equip trust 4s to 1946...M Mas 6 3.00; 2.00 

et B 1965....M&8| 109 109% Ist mtges f fs 1953_____. M&N|f 50 ..-.||Fullerton-Portsmouth Bridge— 

Colonial iy Bie ai J&D 39 42 ificates of depos ee sees oe © OO Bitccdessonne M ---- 50 
ee ad 38 .---|| Convs f deb 6s pet aN 5 ..--||Galveston-Houston Elec Ry— 
date eabiahiteruasaunaiot nine 7 1l Certificates of deposit....../f _5 sauce Ist M sfg@ 5s 1954 opt. ---A&Ol/ 91 eosa 
Colorado Pow 5s °53.-M&N| 105 — ff 8 { ote: M&N| 97 99 ||Gandy Bridge (Tampa)— 
Colo Utilities te Siee 1958_M&s 40 43 Detroit binee. lst mtge s 44.3 957..--A &O 95 coos 
umbia Gas & Elec p— Gen & ref 4 4s 1961 ser D_F& 111%} 112 Gary Electric & 
b g Se 1952_.......... 101%| 102 Gen & ref M 4s ser F 1965_A A&G 108 108%]}| Ist lien coll 5s x-w 044... T&S 974] 97 
Deb ge Didcnewee A& 101 103 4 Gen & ref M 3 4s ser G '66M&8| 103 110% with warrants 1944__J&J|_ 10256; 104 
Jan 15, 1961_...J&J 15} 99 99%s||Detroit Internat os Bridge— Gary Rys Co 6M%sserA 1945 F&A/S 25 Jane 
Oqfecnbes Ga) Elec & Power— lst mtges f 64s 1952_.__F&Alf 4 5\4||Gary Street Ry Ist 58 1937..A&0\f 23 26 
& 6s 1947 ser A_..J&D} 104 ecoce Certificates of } FF indie Sf 4% 5% ||Gas Co of New Mex 6 o'44 M&S! 9644) 2... 
& ref 58 1954 ser B_..M&N/ 104 ----|] Sfdebg 7s 1952__..___.. F&Aals % 14 ||Gas & El of Bergen Co 58°49_J&D}| 112 osha 
Columbus Ry Pow & t— Certificates of deposit __ St % %4\|_ Cen 5s Nov 1, 1954___--- M&N] 118 cose 
lst mtge & colltr 48 1965.M&N| 107 107%4||Dom Elec Pow 5s 1955...M&s| 96 98 Gatineau Pow deb 5s w w ‘49J&D 102 Ei % 
Commercial Mackay Corp— Dominion Gas & El 6%s ‘45.J&J| 79 82 3%s series A & B 1969...--A&O| 82 
Inc. debs 4s w w 1969 iweccs 404%, 42 | Dortmund Munic Util (Germany) General Gas & Electric Corp— 
nwealth-Edison Co— 20-yr s f 6%s 1948__.___. A&OlS 4 — p 4a due 1942._......-..- f 45 odes 
mateo 5 3s ser I 1968..J&D}] 102 103 4 |} Duluth-Super A Transit— a. p Public Ser vice Corp— 
benture 3s 1958. Jad 114%| 114% Ist 5e 1953 we.........- Sif 22 curt See Investing Com mpanies. 
Com’ = ‘Ith El 5s June 1 '43_M 115 ----||/ Dumbarton B's 4. 6 48 to "49.J&J| 80 S General Public Utilit 
monwealth Gas Corp— Duquesne Gas Corp Ist M coll tr 6 4s ser A°56_A&0 92 92 
On-cum Inc deb 6s (ws) 1948-|f 35 8 Ist conv 6s ctfs. 1945..--M&S15\f 18 wid Ist mitge & coll 6%s O'55-A&O| 91 92 

Non-cum inc deb 6s & s) 1948_|f 22\%4| 24}4||Duquesne Light—See Phila Co General Water Wks & El Doe 
Comepenweatie erty t & Power Duquesne Nat Gas 7s 1948..J&J| 60 euad Ist lien & col 5s 1943 ser A_J 90 91 

Ref & unif 7s 1962... ....- J&I/f 3%) ----||Duquesne Trac—See Phila Ge Georgetown Gas Lt Ist 5s°61 FEA 102 ows 
Com'w Ith’ Tes ‘te aT eizs "45 M&N 89 ..--|}Durham Pub Ser 7s A *49..A& 10234] 10314||Ga-Caro Pow Ist sf 58 °52..J&J| 102 elite 
po w'ith Tel( Wis) 4s A '66 M&8| 102 104 ||Durham Trac Ist 5s 1041. MAS 102 ....|,Georgia Power Ist 5s 1967..M&S| 105 105% 

samualty rower & Light East Coast Pub Serv 48 1948 F&A; 72 74 |\Georgia Power & Light Co— 

iy gipal 8334] 84}4||East Jersey St Ry 5s 1944__M&N/ 101 wooe|) let mtge Se 1078........- J&D) 67%) 68% 
once, Moe Public Service— E. Kootenay Pow Ist 7s '42.A&0}_ 9734 ..--|/Georgia Ry & Electric— 
st mtge. 4s 1964_______- M&s} 98 9914||East Prussian P Pow Gs ‘63. --- &D 6 ----|} Atlanta Northern Ry Co— 
unity Teleph 5s Jan11949'f 6 .---||/Eastern Gas & Fuel Ass Ist guar 5s 1954_____--.. J&J} 102 ehee 
Community Water Service Co— Ist m & coll tr 4s het 1956. 6.M&s 76% 77 Gesfurel 6s 1953 x w_......- J&DS 5 
& 6s 1946 ser A___.-.- 71 74 ||Eastern Iowa Pow 6 Ks 1943 | M&S; 101 102 ||Grand Rapids Ry Ist 7s°39_M&N\|f 19 cute 
Deb g Me 1946 ser B_._.M&S; 68 70 Eastern Lt & Powsf 58 1964 M&N| 101 ..--|/Granite City Generating— 
Conestoga Ist 4s 1950._J&J 37 39 Eastern Mass Street Ry lst coll 0  Seepeee &O 65 70 
Coney Is] & Bklyncons 4s "48 J&J| 47 ute Ref m 44s 1948 A____-.. J&J} 85 87 ||Great Cons Elec Pow (Japan)— 
Cosnections Light & Power— Ref m 5s 1948 B_________ J&I| 85 88% “EY &. yl Rees F&A| 78 80 
lst & refs f 7s ‘51 ser A_ Ma 120 131 Ref fis Jan 1948ser O._M&8 15} 101 sad Ist & gen 6%s 1950_____-_ IJ&IT 66 67% 
jst & ref “ i F '66_M 104 106 Ref 6s series P Jan 1 1948_ AeO 101 ..--||Great ‘fa . Power Ltd— : 
st & ref M s ser G '66_ ie 100%] 102% Ref 6s series E Jan 1 1948_A&O|} 102% owed Istsf > Rr M&& 88 ouse 
25-year deb 8 1956...M&8| 102 104 ||Eastern Michigan Rys Great aly Utilities Co— 

mnecticut Power— lst mtge coll tr 7s 1958. ...J&J f 65 70 Ist lien coll tr 5448 1942_._M&N| 63 65 

Ist & coll as 5s 1956...J&J} 120 122 Adjt 6s due July 1958...-A&O|f 1% 2 areas Northern Power— 

Conn Ry & Lt 4s 10ST. -- 9d 105 ..--||Eastern Minn Pow 5481951 M&S; 74 76 Ist 5s stamped . = F&A| 106%} 110% 

Stam guaranteed opt._J&J) 10634 ..--||Eastern Oregon Licht & Power— Green Bay & Miss Canal— 

Conn Riv Pow 3%s ser A'61 Pea 104% use 5 }40 series A i needial Mx&s| 102 ----'| Ist & ref 44s 1953_._....M&S/ 103 =< 
Connelisy Wat 5s Oct 2'°39_A&O} 100 pees Se eeries B 1953.......... J&I) 97 _...||Green Mountain Power Corp— 
Consolidated Cities L P & Tr— Eastern Shore Pub Service Co— | Ist & ref M 3%s 1963.-.-J&D 96% 97% 

Ist lien 58 1962 stamped..J&J| 92 93 Ist m 54s 1947ser A___-_. M&§s/ 1013 -.-.'| Serial notes— 

Copeol Edison Co —_ lst M & Ist lien 58 1955 B M&8| 102 103% 44s 1940-1953______-_-. T&D 101 to 92 
benture $368 1946....A&O; 104 105 Easton a Conse! El! 5s 1949 ..M&N 99 _...||Greenwich Wat & Gas Syetern— 

Debenture 3 948..... 104 1¢5 Lt & Pr (Ill) 58 °56_J&D) 115 nine Col tr 5s 19: 32 series A____A&QO/t 103 ae@ee 

Debenture 3 : 1956_._.- A&O} 101 101% Edison | lec [lum of Boston— Col tr 5s 1952 series B_---A&O/t 103 ==-- 

year 3\¢s Sone 1958...J&J} 100%/| 101 44s Isat Ms f July 1. S- ard 105%} 107%||Gulf Coast Water Ist 5s ‘48_F&A 53 58 
Consol El Electric & Gas— Edison El Ill (N Y)—See N Gulf Power Ist 5s 1968 ----- A&O} 102 oo 
& Coll 6s ser A Aug11962..M&N/ 54 55% || Edison Sault Elec 4 4s, 1961 AKO 101 102%4||Gulf Public Service Co— 
series B 1962 ........ 53% 55 Electric Ferries 7s (w-s) ‘41. A&0 97 <ene lst mtge 6s 1945________-_ A&O| 100%} 101% 

Collateral Ot Tn smencives cco F&A) 53% 5414||Elee & Peoples. See Phila R 7 Gulf States Utilities Co— 

Consoli rr”: aes of Baltimore— Electric Pow Cup (Germany )— lst m & ref 3 4sser > 1969M&N| 99%} 100% 

Gen : oe A pr 1954..-_- Oo} 115 123 lst s 8 '4e 18 Es 2 ics Sif 6 ....|}Hamburg (Ge rm: any) Elec Co— 

Consol Gas Elec rt &P @Bals)— lst sink fund aia 1953. -A&O S 6 -.--||_ Ext! gs f deb 7s 1935- * M&N/S 5%| 50 
} Ref mtge s f 3s 1971_..J&D| 1025 104 Electric P & L Deb 5s 2030_F& 73% 74 Hamburg (Germany) Elev Under- 
Ow ref mtge 3s series P'69_J&D} 98%! 1004||Eliz Plainf & Cent J See gound & St Rys 5%s'38._.J&D/f 10 30 
Consol Gas Utilities Co— Eliz & Raritan Riv}Public Serv Hamilton Gas 64s Aw w'37 J&DIf 61 63 
unstamped pegs cer A..2eD 69 71 |jEliz & Trenton RR Corp Harrisburg Gas 5s 1970...M&N|_ 106 adee 
AY Piitoncaced J&D| 70 71 |j|Elmira Water, Light & RR— Havana Flee Ry 5s 1952...F&A\f 44 -<t3 
ont notes, 41040277 -ARO 97 aaa Ist & con g 58 1956_..___- M&S oonnt SS0R 5 Ws (Se "pt ‘31 coup of) ‘5S1_M&Sif 1 1% 
Consol Hydro-Elec Wks o Upper El Paso Electric Co— \|Hempstead & Oyster Bay— 

Wuerttemburg ist 7s ‘56 dinsit 25 Ist m 5s 1950ser A__..-..-. J&I} 103 105 Water 6% July 1 serially -—---- 95 oaee 
Consumers Power Empire District Elec Co— Hest Man & Fair Pass Ry—See P/hil R T 

Ist mtge 3%s 1965...... M&N/ 10354} 106 Ist & ref m 58 1952___--- M&S} 101%%| 101%||Holyoke Street Ry inc 5s-...1945) 40 45 

jst mtge 3 1965..... M&N a 103° Srapire Gas & Electric Co— Home Tel & Tel (Ft Wayne)»— 

mtge 3%s 1967_.... M&N] 100 101 Gen & ref 6s ser A 1952__J&D/ 1108.30 rar ee Ist 6s series A 1943_______ J&JI| 104 abn 
ies mtge 3's 1970_.... M&N} 100%] 101%||Eauit G & E Utica 5s 1942_A&0| 10734] 109%4||__ Ist 54s series B 1955_..-A&O| 103 ---* 
' Ist mtge 34s 1966_____. M&N;} 98'4| 99% Hoosac Valley Street R 
Consum's Water Ist 6sA'46M&N} 89 sane lst ext 6s June 1 1947_.-M&S 36 ooee 
, eb 5s series A 1970 _._A&O 75 4, Houston Elec Ist 6s B 1950_.J&D 99% eone 
Contin Gas & Eldeb 58 1958 F&A} 84% 84% Houston Gas Securs 5s 1952-M&S 98 ---* 
Continental Pub Serv 6s .40.J&D a ll Houston Gulf Gas— 
mtinental Telep 5s 1953..F&A 94 96 lst M & col 6s 1943 ser A-A&O} 102%} 104 
Deb 6s 1943 with war__A&O;} 101 -102 
| 
! 



































k Last sale. n Nominal. 7 Payable in Canadia® 


6 Basis. /f This price includes accrued interest. 


7 Called Dec. 1 at 107. 
at 105 


t Called Oct. 1 at 103. 
funds. =z Called Oct. 1 " . 
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NOTICE—AIl bond prices are “and interest” 


PUBLIC UTILITY BONDS 


except where marked “f" and income and defaulted bonds 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Houston Li ir = Power— Italian Superpower Corp— McLaren Quebec Power— 

me aoe eee rs 1966. ....0- J&D} 103%} 104%/| See Inveatine Comp: nnies. Istsf 4s ser A 1959_____- MAN 78 81 
at ural Gas Corp— Jackson County (Mo) Lt H & P— Macon Gas Ist mtge 4 Db} _93 96 
aoe Set m coll 6s “43 with warr - rr .J&D 10334} 105 Ist 68 series A 1956-...-.- J&D) 97 98 |/Macon Ry & Light ist he ‘ &J} 106%) .... 

Hudson Co Gas 5s g 1949. -M&N 114 127 }4||Jacksonville (Fla) Gas— Madison Rys Ist ¢5s81936..M&NIf 5 ete 

Hudson River Trac 5s 1950.M&s| 72 ----|| 5s stamped 1942--.-...-.. J*&D . 45 ||Manchester Terminal t= 

Hunt | Ma Ist M 68 '54A 102 oaks Inc deb 6s ser AWSI952MA&NiIfF 1% 2K Ist income 3-6s 1957 ws An Oct 50 51% 
dee noe C1968 Ako] Loe | 2227|Pamen River Briaee System asl 45 | 47 || Sdtoccmeseleeswaccaee or 8 | 4 

mer ©) PGE. ccennnn ; andl st . I9B cedeccences ncome 4s ws...Ann 

Hydro E! Bond & Sh 5s “sanhee 994 ----||Jamest'n (NY) Telep +) Hs J&D} 103 anil Manhattan Ry con 48 g ‘90. aan OF 66% 67 

Hydro Elec Power Commission Jersey Central Pow & L ~~ BRA ‘ent Hanover Bk ctfsofdep |f 66 67 

Ontario) 3 ss 1948 aataisine J&J} 10234) 103%4/| Ist & ref 5s 1947 oor bese 104%) 104% 2a. gold 48 2013._..._...- — Sf 34 36 

%e due Jan |. 1970.....- J&J| 118% ie lat M 4% _...J&D} 104%] 105 Manila Elec RR & Ltg Ooi 
Dt MT «dapceusuneeendia A&QO| 10344} 104%] [Jer City Ho . aa PS LGorp Ist lien & colltr A 53.) M& 85% celal 
; — | MERRCOR REAL: A&O} 100 101 ||Johnstown Traction 4s pe ‘31°62/f 28 30/|Manitoba Power Co Ltd— 

is Ti scpuscoanenie F&A} 100 101 Cons mtge 38 B Dec 31 1962- y 3 ope Ist Me f5%s ‘51 ser A__.J&)| 63 pot 
gt Sg | peeeieress A&O} 10034] 101% //Joplin W W Ist 58 1957. -5 -M&S 104% a oe Ist Mef 54s 1952 ser B..J&J| 63 aided 

Idaho Power Ist 3%éet 10g -- ASD 103 103 44||Kankakee Water 4 48 1959 annel Ban Mannheim & Palatinate Elec Cos 

Illinois Bell Tel 34%8 B 70..A&O} 106 ----||Kansas City Gas Ist 5s "46-. ¥e A] 101% oan 15-year « f 78 1941_ 2... J&D 5 ih 

Illinois Commercia! Telephone— lat fa eeries A 1942....-.. F&A! 105 107 Marion- Reserve = 
Ist 5e series A 1948._.... pas 9934/ 10034|/Kansas City Public Service— Ist mtge 4% 1952_.__-. A& 101%] 102 
Ist mtge 5s 1960 ser B.._.M 9944; 101 Ist ref 4s J series O 1957....3&J|f 30 31 ||/Maritime Plectric 43401656: A&O 98 101 

Ili Community Te! 68 1940 3&3 57 ----||/Kansas Elec Power— Gen sf 5 1956__.......A&O} 96 99 

Illinois Power & Light Corp— Ist mtge 3 4a ser or é A 1008. J&D| 97% 9944!|/Maritiine Te ephone & Tel— 

Ist & ref 68 1953serles A__.A&O} 103 103 %!| Kansas Gas & Ref & gen 6-4 4s ser B 1966 J&Jir 102 alte 
Ist & ref 54s 1954 ser B__J&D Onis 99% Deb gold 6s 3022 2 er A-.M&S 118 120 Ref & gen 4s series C 1967_J&J| 99 onastl 
Ist & — 1956 ner O....- J&D 96 9744 Ist mtge 4%s 1989. ---.-.- 103%} 103%||/Market Street El — 

8 f deb 5's 1957...-.... M&S 90 92 Kansas Power 4s series A ‘64 ‘. 95 96 See Phila Rapid t 

Indiana Assoc Telenrars —_ Kansas Power & Light Co— Market “t Ry n Francisco)— 

me”. at mt ge 4s ser B 1965..A&O} 103 105 Ist mtge 3 4s 1969_.-.-.-- J&I} 102%} 103%|| Ist sf 7s 1940 ser A Q Jan_._-- 51 57 
entra! Telephone Co— Kentucky El! F letef 6819603 &5 78 ones Marytead raat a a 
et lien coll 54s 1938....M&Nif 88 ----||/Kentucky Fuel Gas _Corp— Ist 5s 1 -J&3| 99 102 
a eT Electric Corp— Int 64a 1942 with warr..J&DIf 9% 10 Mavaville P Sere ee Bryty tr 97 ‘ero 
st M 68 1947 series A... M&N/| 102 102 4%|lKentucky-Ohio Gas Co— Memphis Sevens Ry— 
ne M 6 4s 1953 series 5..7h6 1034} 105% Ctfe ndebt 2s 1958.--.-- JaDif 30% ----|| 3-5s series A 1945__....-- 37 ee 
Ist M 5s 1951 series O..- 9444 96 Kentuciy Power & Light Co— 3-5s series B 1945....Ann rem} f 10 ie ts 

Indians Gas Utilities 5s 1946_ Jaa 85 88 Ist m s 1948 ser B_._..M&S 97 100 Meridingale, Electric Co— 

Indiana Hydro-Electric Power— Kentuct tilities Co— Ist s f 78 1957 ser A__.-.- A&O} 31 35 
Ist mtge 5s 1958 sar A. -- MEN 92 95 Ist M 6s Gent ‘48 ser D Mae 105%! 106 ||/Metro ree Edison Co— 

Indiana Pr Ist 7448'41 A _M&N; 110 112 Ist M 5%s 1955 ser F_..-_A&O} 101 102 Ist s 1968 ser D.._M&S/ 108 109 

Indiana Ry * a} ise LK 1943_J&J| 10134 cose lst M 5a 1961 series G....F&A 97 oes is M is 971 ~ ae &N| 105 106 

Indiana Ser vi 5a series H 1961_--.------ &Al 97%!) 98) Ist mege 4s ser G 1965_..M&N/ 107 109 
Ist & ref M fe. Jan 1. 1950.J&J} 6634) 67%|| Ist M 5s 1969 ser I.--.--- &A] 97%! 98 ||Metrop Edison Corp 6s '61_M&8} 90 95 
Ist | & ref 58 1963... . Faa 66% 67% let Re series K 1957_----- M&S; 101 ....||Metro Wat Sewer—See Fan bds 

Indiana & 8 W Gas & Util— Keokuk Elec fs 1945.-.---- M&N/; 103 105 Metropolitan bh Side “Le 
6% conv notes 1940_...- J&DIS 18 22 ||/Kewanee(Ill) Pub Ser 6s A "49 J&J| 100 nant Ist gold 4s 1938___.....- F&AIf 7 9 

Indiana Telep 5s \ 1960....J&J| 98 100 ||Key West Electric 58 1956..F&A) 93 95 Exten gold 4s 1938......- 7 o 

Indianapolis Columbus & South- Keystnne Public Service— Mexican El L Ist M g 5s °42.J&J/ 1934) 20% 
ern Traction Ist 6s 1948..F&A|_ 65 69 Ce, M&N}] 99 100 |/Mex Lt & Pow Ist 5s‘40sf..F&A;| 19 Ponty 

Indianapolis Gas 5s 1952.-_A&O|f 68%! 69 !lKeystone Telephone Co— Mexican Utilities 7s 1939...A&O, 34 39 

{ndianapolis Power & Light— Tet & ref 5%4s1955serA..J&D] 95 99 ||Miami sridge— 

3%s Ist mtge 1968_____- F&A} 101%) 102% Ist | & ref 6s 1951 ser B__ A&O 98%} 100% Income deb fis (w-8) Mar 3052 80 a 
38 serial notes 1919-1941__F&A/ 1 2 ----]| Kings County Wige Lt & Power- Michigan Associated Telep Co— 

3 4s serial notes 1942-1945 F&A! 1 anal Purch money 6s g 1997__A&O}] 150% ouba Ist mtge4sser A1968....M&N] 103 105 
4s serial notes 1946-1948_..F&A| 102%] ..--]|KingsCoElev—See Bklyn-Quern: Michigan Consolidated Gas— 

Indiana polis Wy 5s, 1967_....J&J 60 624|| Kings Co Gas & Ill Ist 58 "40 A&O] 192! ie Ist mtge 4s 1963_..-...-. M&S 94 44 94% 

Indiana polis Water — Kings Co Ltg ‘. ref 58 '54..J&J} 104 104% Serial AL 
lst mtge 3 Ys 9 966 oe J&JI| 10134] 1034]| Ist ref 64s 1954_----._.- J&I} 105 106 4s Aug 1940-1948. ....- &Ala 98 odpe 

Indianapolis W W Sec Co— Kingsh'way — 6\%s 1962_A&O0}t 105 ----|/Mich Fu: ‘Te Lt 6s A 'a507--JaD S 35 iii 
Secured 5s 1958_......... J&J|; 94 99 ||Kokomo ater W Michigan Gas & Electric 

Inland Gas 6 4s 1938_...._. F&A\f 58 60 lst 58 ser A 1958..----..- &D}] 104% antes lst & ref 6s 1943_.....--- M&8 99% 199 

ertificates of deposit _—__-- tS 58 60 ||/Lackawanna & Wyoming Val Rk lst M 5e 1956...........- J&Di 97 
Sinking fund deb er 138 F&Aif 10 13 eC So  acnins F&AIS 12 15 ||Michigan Public Service Co— 

Inland Power & Light Corp— Debentures 6s 1948... P&AIS ..-- 1 Ist @ 5s 1947 ser A____._-- A&O| 97%) 99 
Colltrs f6s 1941 ser B...M&Nif 1636 17% ||Laclede Gas Light Co— Middle States Util 6s A 1951 A&O 57 59 
Coll tr 6s 1957 ser O..... A&Olf 16% 17% Ref & ext Ist 38, 1939 ss AXOIf 81 84 ||Middle West'n Telep 6s '43..J&J| 89 pe 
Tks ee &DIiS 5% 6% Ret & ext 5s, 1942-__...-.-.- A&O 80% 80%||Middle West Utilities— 

Inland Telep Ist 6s 1948....A&O} 814 83 Ist M coll tr biea 759 ser C F&A 50% 52 5s ctfs of deposit 1935....-.-- JS 19 fas 

Smarberouse Rapid Transit— Ist col&ref 54481960 ser D F&A 48 54 55 %||Middlesex Elec Lt Pow 4s ‘55 J&J| 120 pte 
lst & ref g 5s ‘66 optax-ex.J&J|\f 614} 65 6s coll notes ser A 1942...F&A] 45 48 4 ||Middlesex & Somerset Traction— 

Ce tificates of deposit... __- f 64% 65 6s coll notes ser B 1942___.F&A 45 49 6 Mier ee mt? Men- &J 83 pee 
6% BOGGS 19BS.cedcceccce &O|lf 28% 30 La Crosse Telep 5s 1948. .J&J| 102% ....]|Middlesex Water 544s 1957_A&O/}* 105 deidiias 
ertificates of deposit... _- f 26 29 ||Lake Shore Elec Red 6s 1933_J&Jif 7 10 ||/Midland Util deb 6s 1938_._.M&S8/f 34 35 
Conv g 7% note 1932....M&8if 6+ | 64%4/| General 5s 1933..-...---. FKAlf ..- 2 ||Milwaukee Gas Light Co— 
Certificates of deposit ...___ f 64%) 64%))Lake Sh Gas Ist 5%s1950.._M&N| 77}4| -..-.|| Ist M 434s 1967.____.._- &S; 96%) 97% 

Intercontinente } ower Lake Superior District Power— Minneapolis Gas Light Co— 

Debs A 6s 1948_...-..._- &DIF 1 1%|| 1st mtge3sser A 1966..A&0} 9734| 101 Ist mtge 4s 1950_.-_..-.- J&D} 100%) 102 

International Hyriro-Elee System Lancaster Co Ry & Lt 5s Postias 110 --.-]|/Minnesota Power & Light Co— 

Conv deb 6s 1944 w w..._A& 69% 70 Lehigh Valley Transit— Ist & ref 5e 1955. ........- J&D 19830 105% 

Internat’ 1 Pow Ltd 6s ids7Mes 96 ----|] Ist extend 4s 1945.......J&D]| 94 96 Ist & ref 434s 1978__---- M&N; 98 99 
tt sccmimnatmadel aes 93 .---|| Ref & impt g 5s 1960----38D 59%| 62 ||Mississippi. Power Co— 
kn Ge 1055....... 98 ----|]_ Ist extend fe 1945..__...- &D}| 98 ----|| let & ref Se 1055........ M& 96%) 97% 

Inesnational Power Sec Cor op Lepas Overland Power— Mississ appl Be ‘or & Light— 

6% 28 % coe be bonds 1955 ser ged 30 414 f mtge 6s 946 ated M&N|f 5 secede Ot GREET debesaoener J&D}| 98%) 98% 
Sec 7s 1957 ser B_.__.___ 30 34%4|'Lewiston Gas Lt 3 4%s C °56_A&O 99 102 Mississippi Riew ee 5s °51 J&J} 109%! 111 
Sec 7s 1952ser F____.__. Fagin 31 40 |)Lexington Ry Ist 58 1949..-J&D| 108 os Deb 5s May 1, 1947_....M&N]{ 100 anetela 
ternational Railway, (Buffalo)- Lexington Util Ist 5s 1952. F&A| 10134| 10314||Missourt Edison Ist 54847 J&D| 98 99% 
os & impt 3-5s 1962-.__1 27 30 ||LexingtonWat PowColst5s'68J&J} 80 81}4||Missouri Gas & Elec Service— 

Buff Trac Ist 5s 1948_____ MED 75 80 Conv deb 5%s 1953___--- I&I 76 oma (et €-0e Une. tcaioaccoou &O 85 87% 

International ep & Teleg— Lincoln Gas & Elec 58 1941__J&D] 103 _...||/Missouri Power & Light— 

Pgs dane en a J&J} 48 48}4||Lockhart Power 4%s 1955..J&D} 100 103 let mtge 3%s 1966_...-..- J&D} 100 102 
Deb aiid nen dl &Al 53 54 ||Lombard Elec Go (Italy) — Missouri Public Service Co— 

Iny State Bride 4-648 °50 M&N| 6234) 66 Ist ext] 78 1952______. ___ D} 46 48 Ist @f 5s 1960..........F&A] 85%] 86 

Interstate Gas & E)@s81951..J&D| 45 ....||Lone Star Gas 3 4s debs "53 F&A) 105 106 ||/Missouri Telephone— 

Interstate Power ist 58 1957_J&J 6414 65% Long Beach Gas Ist 5s '56._.J&D 54 57 4s series i) &$8| 101 — 
Deb gold 6s 1952___..__. J&J) 52 54 ‘|/Long Island Lighting— Missouri Val Pub Ser 6s °39 Mas fe pe 

Interstate P S (Ark) 68 1940M&sif 5 9 Secured g 6s 1945__.-..-- J&I| 99%| 99%||Mobile Gas Service Corp— 

Interstate Public Service Conv deb g 5%s'52 ser A-A&O| 92 95 1S ED tlenscucitanenad A 88 92 
lst & ref 64s 1949 ser B__J&IJ| 103 105 Long Island Water 544s '55 M&N| 103 106 lst cum inc 9s ser A °56.._A&QO/f 87 ron 
Ist & ref 5s 1956ser D....J&D} 9414 94%{||Los Ang Pac Co—See Pac E} i, Income 7s 1956 -...-.-.- A&Olf 77 whe 
lst & ref 4448 1958ser F_.M&S| 89%| 90%4|/Los Ang & Pac RR-Sce Pac El Mob Lt & RR Cons g5s'41.M&8S; 64 prea 

Interstate Rys 4s 1943______P& Alf 4 ..--||/Los Angeles Railway Corp— Mohawk V lley ref 6s 1991 M&N;} 90 mr ke 

Interstate Telephone Co— Ist refs f 5s ser A OP 76% 78% Debenture 6s 2031__-.--- A&O ote 

, Ist M 5s 1961_._._._.... A&O| 100 ..--|| Istrefsf5sser B1950-..A&O]| 74 77 |{Monmouth Cons Wat 56'56.J&D} 99 100 

Rterstate Tel & Tel 5448 ids3da3 97%] 100 |/Louisiana Pow & Light Go Mono pole » Light & Pow a 
vestors Telephone 3s 1961_J&J 57 58 Ist mtge 58 1957________- 105%} 105% Ist 9...........J&D} 119% tie 

Towa Electric Co— Louisville Gas & Elec Co ary Monongahela ¥ Valley Water— 
lst 4s ser A 1361. rs I&I 95% 97% Ist & ref M 3s 1966-_-_-- ne 103%} 104% Ist s 1950 series A..J&J| 101 Ske 

, 4% Roses to RRR A&O}| 90 ..--||/Louisv Ltg 5s "53 unstmpd__A 115 ..--|/Mvnongahela West Penn Pub Ser 

—~ E! Lt “4 Pr me ser © °42_F&A} 108 ..--||Louisville Ry— let & gen mtge tie 1960.A&O 10736 108 

I St mtge 4s ser E 1955.-..J&D} 103% agonll tt Bie Eiibknesccundad M&s! 96 onwil Debenture 065. ..... A&O! 105 108% 

owe-Ill Telep 2-5\s 1940.-A&O 29 35 General] 5s 1950......... P& 62 ..-.-||/Montana-Dakota Utilities— 

owa-Nebraska Li ht & Pi ae Lowell Gas Light— Conv deb 4%s 1946_... A&O 91 
Ist lien & ref 5e °57 ser A SEN 1024} 104 Ist mtge 4%s ser A 1966_M&S/ 102 104 lst mtges f 4 (s 1954....M&N} 101 101% 
Ist] & ref 58 1961 ser B___M&S| 10114] 10314||Lower ry phn ee Montana ye 

I a Pow & Lt Ist 4448 1958 M&S| 10554] 110 Ist sf ¢ 6's 1944_______- F&A/fk 23%|July 21|] Ist & ref mtge i9o7 M&N 94 94% 

Owa Public Service Co— Lower St ivenan’ Power— mE Is! Pow 33 co ‘i957 Wi N 96 98 
Deb 5s 1 2... a | 6 93 Ist ef Sesser A 1955_...__.A&O] 95% ...-|/Montreal Lt Ht & 

Debenture Ge 1960.22. M&N/ 9734] ~---||Luneburg Pow ik & W W(Germ'y) ist & colisf he 1956. FRA 91 93 
I st mtge 334s 1969_______ F&A 95% 96 Ist M sf 7s 1948__..__-- M&NIif 5 asndl Ist & coll 3s 1963_-.--.-- &J 92 doit 
" Southern Utilities— Luzerne Co Pay Gus & Elec— Ist & coll 34es 1973...-..- &J 9)% pone“ 
&'& ref 544s 1950_______ J&JI} 101 102% lst ref&imp $55 58°48 op'13 A&O} 106 en”. Conv notes 3s 1949_..... I&JI 93 
- ist & ref! osa® July 1'50_M&N]| 102 103% lst & ref 6s 1954__.__...- M&8| 106% oui 
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Silas Hanales Wes ie Gan Clean 0 65 Shinyetsu Elec Pow ( an)— R let be oeeburs & Ww mY) 

lat & cof M 3i¢a 1968...--J&3] 102% apie sink fund 00 193E-* “eal 70%] °° jyracuse Gas g be 10464 - Yi) 108 | °° 

st & ref 5s 2)37...----. J&S)  __ 137-7 70 ..--|| Syracuse Lightin Po 1951 J _ 

Ist & ref 8s 2037__- oaa7-| Jef ||Shreveport Rys— g 5s ¢ &D 127 ee 
pulst ref, $82037--—----3&D| 200 "| 204 |] | Gen Income 3 4s (w-s) 1957-A&O| 48 iad mvtguge BIPNO dad aK! 

st 5a 1 M& 8 Sierra Pacific Power Co— ~~" Taiw: cr fase Se i071 dis 163 5% 

son 1948; -5.----M&S! 80 | SI ||” Ist & ref 50 1960 gor A__.-M&S) 10534 Tampa, (ay wat . ng 38 oo") 83 

ioe coll @aiie1048-.-~--AGO) ~-~-] <-7"|lguenta Bfec'Corpa f 64x40 F&A fk'3314|Aug."3 Piss teen 86. | 88 

> : ance ---- orp s ‘ Ba Bed ey ty Keay 
Puget aaed Waaan th 56_J&J| 98 ---- = — Gas & | lactic cer asians. 5559 Iepbone ae owe 69 
: at mtge 4s 1966_....._....J&3I 98 | 99 ‘'ITelephone Service (Ohio)—~ 
= £ rot F 55 140-2 -- WEN 4 Ss 91% Serial SS ae Saeaad 6 0 Telephone Service (Ohio)— yi 
Ist & ref 4%s 1950ser D.J&D| 84% 20% 3s 1940-41--_.......-.- a4 100%] ---- me Water lst 5s A ‘60 86 88 
54% notes 1940 F&A|* 100 . 8 5s 1942-1946.-...-.....: &J} 102 Tennessce = A ‘60 M&N 994 ate a 
Qucted "Power 100 +4 |/Sloux City (Ia) Middlemen Li “J&3| 100 ;---|| 1st M 5s a 96 

st & col 7 ’ essex Ltge— | | * || Refs f 6sseries A 1955...1 ---- 

Cutt & coll 401063. - 5-5 sMES! 179 | 82 |], Mises ds Doc 1 1813. S&D| 104 reat sf 6s series ATO5S---MEN] 9034] 222. 
Conv g deb 58 '52 ser A-A&O] 8: S5Z ee oe onolidated Water ----|lPerat Hydra Elec 6548 (055, F&A 34 3577 
Republic Service Cor ” 88 76)|_, Ist ref 58 1950. ------..- M&N;| 75 76 ||T Ha © hoc 0740 Wren, =6(S4i] =o 

Ist coll trust $6 1951.....3&D| 68 si South Carolina Power Co— T ann ‘Trection & ht— 

SR Ee kk cee a Ra 

x — ‘ ‘ : 
miele Sala we aioe’ | 1™lPoanbmman Gar & Water Oneal 5!” soyltseee ie fe aa FEA] Ba] 

tge g Ze 1950......... &Nf BO 1044......---- &D 36% 3914||Texarkana Wat 1 »tane eevee 
Direct mtge 68 1952 & N t "Fig -—-<-- lst lien 6s x-W 1941 easscen¢ J& &D 64 69 Texas C a a st 5s 58_. &A 104% hace 
Con mtge és 1953... Faas 7 (3 1034 S’eastern Indiana Pow 6s '43 M&N/t 103 lst Ge A 1999. — 
ate — Ay 7'5| 12, |IS'eastern P & L dob 6s 2025.M&S| 101%] 10534||Texas Elec Ry 58 1947----- St i | ca 
nigom & ~ -..-.---A&Of 714} 10% /|Southern Bell Telep & Teleg— ™ 4 ee So 4 
_ ers. Cad w a ey 3s debentures 1962...— A&O!} 101 102% Tene grees lot 1037 opt. J&Jif 3 4 
act ) ite RR 4}5|  ----f, Se Goneatuees a alison 96 97 fet’ mege Sa 1800, --.---.J&J] 100%] 101 
st coll try 48 1952_—-— J&3| 100 | 105 || Debenture 3%8- ~ Texas Gas Utilities Co— ~~ 4 
Rio Grande Valle Gas Co— ebenture 3%s 1945. _..M&8!x 101°% ist 2- —— 
ist mt - Ref mtge 3 %s May 4 1960. 341 104% 68 1951 oz g-gg o> SO 25 27 
Roanoke (Va) das Light— _ e 79 81 mt oe or 2 1980-383 102 104 4 nei Any S A 1950. A&O| 83% oy 

8 | ea seme &A| 76 79 I Jalifornia Gas Co— Texas Pow Corp 68 1956_-- 

noke Ry & & 53-- at & ref 434s 1961___-__M&S| 107% cep So S008...ea os | fs 
Rechester C Central fever Gta _ ro ee A 10534 108 ||" aque Power he Lager — ™ = 83 
pe TR ey ed ee Me Axo} 03%| 100%] fet & ret oe 1056. MeN] 105%] los 

Gen sane 448 1977 ser D._M&S nar 78S ee Power— A&O Texas i,t teen (w-s) Men 199 192 
Gen 3%s seri g--] wooo] $788 £008...2 222-2 ce cne 2 j 
Gen =. ep er 105 wast 107 .---|/Texas Traction Co Be 1987 83 2 Raewe 
en mtge 34s ser J.19 ‘ oi ~ 
ochester  & pe ag 98}4) 101 
ater extend 5s 1951....M&S/ 100% anen 
Roch Ry cons 5s 8 1930...-A&0f 66 
2d 58 & 1933 ct of dep. J&D f 50 eae 
' 
*Called Oct.6at 100. + Called No : 
v.lat107%. Call 
t Called Nov.1. a@Averageprice. 0 Basis. f This price includes accrued interest. k Lsat sale. 


n Nominal, 


r Payable in Canadian funds. 


z Called Oct. 2 at 102. 
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78 PUBLIC UTILITY BONDS 


NOTICE—AIl bond prices are “and interest” exce eogee 
pt where marked “f"’ and income d 
Quotations for all securities are as near as possible for the closing day of the month ener e Steve oF ato 



































Bonds Bid | Ask | Bonds Bid | Ask | Stocks 
Third Avenue Ry (New Yor 
4st ref g 4s 1 a taft ‘14 46 46% oe we Gos & Electric Cory 112 Arjeom Fdteon gom stan ee *| 
inc & 5s Jan 1960 o ARO 12%| 12%||West Canadian Hydro-Electri ~~~ ines Wien tenes i 
Ave RR let Seg 37--J&3| 943/96 || Ist Geser A 1950... -..--J&J| 100 omen 
Union Ry lst 5s ¢ 1942. F&A) 60 ----|] Conv deb 6%s 1945__--_ J&J}| _ 98 eee hgh Acne rt 
vane Fi Se 104 43.383) 55 5a West Gonst,Telep 1a 40°64_M&S| 100%] 1003/||Arkansas Nat Gas common_----' 
Tide Water Power Ist be 70 F&A) 9414] 9434|| West End en Be yy Le i9 
mo Blogric Dower Geren West Ohio Gas 6s A'1934-" J&DIf 70 | 72. [Arkansas Pow & Lt $7 pref_--- ° 
Ist ef 78 1955 ser A...M&S15) 64 66 || West Penn Elec deb 58 2030-A&U| 105 | 105%]| 6% preferred & $7 pref..... 
Tokyo Elec Leet Co (Japan)— Weat enn Power — - a PA... he Res so ggooonnccne ° 
Th a te LORS sere FaDIS| 5436] _553¢|1 “Set be 1963 erice E....Masl 115 | 120 || Common class Anse = ----} 
Toledo Edison : bse 1908... 289 100 100% lst M 3s ser I 1966.....J&J| 106%] 107% Original wrelawed sororecoece= 1 
8 f deb 4s 1948. ..-...2--- J&J| 10134] 104 || West Penn Tr Ist Se 1980..9&D| 107 | 108 || $4 preferred.....2222IZZIIz- 
Frectian Tere Cop eee) is | --2] Veet Philadelphia Fes Ry (fA pata 
Trent'a Pass Ry fet ext OeGiaeo} "50 | =2-|| 24 crtendéa sifu1956-7MeR| 68 | 222] $84 preferred=----22=22-22- : 
ores @ Ry ens Ss 1968. J&si/ 40 ___-||Weat Texas Utilities Co— “4 7 pA a corecererenne- - 
a 941... = ag Jk Pls 10 ----|]__1st mtge 3%s ser A 1969_M&N| 96 97 a. Cae ee" 
‘County T elep 4328 B B's ALO 10434] -.--]| West Virginia Ohio, River hw than... 
aor, City Ry ist cons 58 42 A&O/f 3 5 Bridge 3 8. 1960 Jaa| 77 Ap a tilities— 
Twin eit Faia ‘Tre s ee. Wee 100 ----||/ West Vircin + ater Service— ~~ Associ: uted Public Uaitye be 
y Rapid Transit Co— | | ~~~ || tat mtge 40 1961. Ako} 100 | 102 |]Assoc Telep Co Ltd $1.26 pt.-- 
let lien & ref Bie A it tuk? J&D 59%| 60% Westchester Eloc—-See 8d Ave Ry a 103 HlAssoc Teen ee 2 BB ---5 
1st lien & ref 5%s 4 3952 -J&J| 58%] 60 || Westchester Lt Ist @ 58 ‘50 ead 118 120 $7 Ist ~ Teleg $6 pr Te 
Fee eee ee tote her A.M&8! 1043 wy ooh, mike 3 4s gid 1987 .-J&J| 10056] 10134|]. Class A....._.-- "77777777 s 
1 Hydro-Electric Pow Co— ye 188-1953. ARO, 6 o HAtnee Tae lias Ss a -100 
st Me f 7s 1955...-M&N/f 5434] 55%¢||Western Cont Util 68 1944._M&sif 1} 2 \4|| Bale Transit Cov tc oe: ° 
aE SS a J ----| 10%||Wentern Lt & Telep 58 1954-A&O] 102 | 104 Preferred vt Reacts 
lst Mef 7s 1945 Ei shige o yy &S15 73 75 Bie & cous ascent 1946 JaD 103 103% ner or i. =F pen com.... .- 254 
Union Electric Co of Missouri— wat, N Utilities 58 °46_.J&D 105 ~~ 6% p D a -100 
jst —- coll tr 3348 1962 J&J} 105%] 10734||Western N Y Water Co— _ a "Os * res poate ay hotel pa 100 
Vane ah aoe we 0te writin &J} 102%] 103 Ist M 54s 1950........- M&N| 98 _...[tesubaraole Power esa es -elr 
ston Blew tere cmasl of | _...|| it M S181. 00----MaM] 95 | 109 Ihe Telephone (Gonads pref_i00 
Univn Gas Co. of Canada— Deb of Ge oxtd 195027 Menl 77 100 non aepeore (Canada) - ...100)r 
1st serial 4s 1939-42-_---- J&D}| ____| 97 || western Pr Lt & Tel 68 1048 & ir 67 6a” Reaarte t of Pa 1 38 % --100 
Ist serial 4 $42 1943-45....J&D} 97 _...]]Western Public Service C = Biddeford & Saco Water... "4 
Ist 4348 1950 -..-...---- J&D} 102 103 Ist & ref 5 1960 . Pe 91 93 +9 eran E Water. .... 100 
Union Gas System— Western States , 6s rete: t 105 ay aghaw F lec $7 pref... ..-. * 
mF CE ‘te. --0 60%} 63 Western U Union Telegra ph— Aan Birmingham Sis Geen 9 
Be roy? 90) .2----A80 56 61 o_o. ng be M 45 oe ‘..BEn oo 7 ta $3 ee preferred. --..-- 50 
ar === 52 __.. 30-year &s Mar 1 1960... Psi 912 © i etteentaaheus Wink Wo ie 2° 
Union Pub Serv (Del) 68°39-J&D| 983s] 9932 40-year fe Start Eg RR MR Sa | i ad aah I 
Union Ky—See Third Ave R Western Utilities Carpe --o- a hie oe ae 
Union Traction—See Phila K is-yoars f 68 1952.....M&N| 70 = tn fa 100 
Union yng hy 4 Service Co— Westmoreland Wat 58 °52-.J&D} 10134 Brazilian Tr Lt & a ata 
Firet lien 540 5} ser A-M&N 101 | 104 |Westphalia United El Pr (Germ) ~---Wartdgeport Gas Light.--.-..... 
Unit Elec Co of NJ 40°49--J&D, 111%] ot fet Me f Ge 1053.- OSes 12 || Bridgeport Hydraulic Gonz 2223 
United itiec Kye (Providence) — | We iW Var acrictee P77 | 1? fant to Pow Gup A. -------* r 
ne : ---- Ist M fe 1941 00t....... MAN) 102 | 105%|| Class B...--.22- 22a. 
Gon ref M de Jan 1961 sor B22] 9254] 22~|lwienita Water 66 1940-22. Mas] lod | 10550 Reeen Diem srezsonocewmnces =? 
Unked Electric Servive (Italy) — ‘ Ist M 58 1956 ser B_.--__F&A| 101 103 || Brooklyn > a pended 0-38 
United Gas & Fuel (Hamilton) — 1 38 wit, tS 1960 ser O..-.-- Mae 104 105 “7 m DManhat Treat neh, * 
lst o f 5348 1948... -.--. J&J} 99 | 100%/| Ist M5e Aug i952ser A_. F&A! 103 nulye & 2 Lee ° 
United Ilium Co New Haven— Winnipeg Elec lst 4%+ 1960 J&J| 85 aa 8a — nait com. --* 
iet 4a Feb 1 1940..-.- r2-F&A| 1003s] 101%|| Gen'4 Se series A 1065.-..J&J|_ 68%] 69 Bulyn Teles & Maae'ger % 
U pes ie Light 4” > atead Com aN 82% on on ine 4 5° ser B19. __J&IIS 52 i ____|| #rooklyn oe ices'ger (su). seg 
Me casea igs iaaix-MAN] 102%] 68larce er PUTO eee AES) 185%] 1016 NG ise arte ag 
585 MretMeiGe A MeN] 80 81 || Wisconsin Gas & Electric— ood, Sn en ee 7 
United dtd Kiye(Mej6e A°62 AKG! 111 | 112 || let mige 340 1966. ----A&O} 10214) 103 |} “adie & Wireless ‘Led—— "~~~ 
Un Lt Rys(iel) deb BijeA FRA) 83u) Sault ten M be 1947 Awol] 98 | 100 Ordinary shares, 59-5 --20-75 
Unived Publ ¢ Utilities Corp— Wisconsin Michigan Power Co— , 2 hee 
Conv coll tr Ge A 1060-..-gaJ/ 91 | 99 |i Ist mexe 338 1961 783} 102%| 104 || Amer dep rets 534% pref=—-- fi 
Conv coll tr 5 960...J&J} 89 90 ||Wisconsin Power & Light— _ ™ ‘alif-O > Po 4% pref... £1 
Gane Rye ce cite fe 46-3837 38 | °° || ie 'mege te ser A 1960 -3&D] 100 | 10034|] 8% preferred series of 1 
United Railways of Havana — Serial debs 4% Sune 1 1940 100 Mi 08 aed 1S 
United Aye of St tout | | 42 June Fi ccosers ==27] 190 | xccc]] velit Weiter Borw 6% pret” _=_ 100 
Gen g és July 1 1934...-.J&J|r 26%] 28% 44 sme 1943 -e---------- ion a Pa Pveley af» Telep 6% pref....25 
City & Sub Pub ‘serv fa "34 J&I|7 31 32 4m tenei 1064002777277" 198 aon ae a & Rockland Water --100 
United Securities Co Ltd— 2 Sent nnn 100 ----ll, * premeves --------- ----100 
Collis f 5s ser A 1952..M&N| 57 60 2a Sune) (oe 100 ooo re | aoe cnsenes *ir 
Colle f 5\ss ser B1952--M&N| 57 | 60 || Wisconsin Public hervice Corp— --=- Se Tran (Weab’ DO) iG J 
nited Telep Del 68 A 1948 A&O} = 87 _.--l| let mtge 48 196 ORD! 105 sul Pe line F t ys vy DC) 100 
Dited Tel Te'SigeA'08-M&N! 99 | -77-|Iwolverine Pow ad}'4 ge Sfari 89] 45 | 148 || $0 preferred. ‘Woe --: 
ist lien 6e ser B 953_...M&N 100 _._.-|| Worcester Transit Association— 48 Caralae Tel af > 2 i_emaaasiaaasinataias ° 
Used Traction (Albany)— Cum income 68 1952---_- j&D f 74%] 78%] Case ‘0 Bay fe Water aes bance 1 
Tre a Obes Viika JaDis 3 5 Cum income 6s (ws) 1952 J&DF 81 85 || 6% preferred.......-....- 
Unit Trac ( *zh)—See Phila Co Wuerttemberx (German See © Hioent’A ) Serv Corp pf he 
Unterelbe Power & Light Co— Gonssl ydre fire p— Cent rhao Pub Serv Corp pf 100 
pihink fd M Gx 1958 -—-----A&Ole 5 | -...llWyoming Vall P S60 1971.-A&oly 16%] 18 || 0%, mT A aabesememene 
‘Upper Mich Pow & Light— Yadkin River Pow Ist 5s ‘41 A&O 102%] 104 Yent Hud G & El con......... >. 
Ist mtge 4s ser A 1959..-F&A} 96 98 ||Vonkers Ry—See Third Av ™ = acet DMewcocees, 
Veen Lee tr tet 5a 1984 AL-A&O] 973/98 |lYork (I'a)'Gas let ba 1941 MAN] 102 PL kM pw PUTT 100 
Utah Power & Light Co— York Haven Wat&! Ist Se" SiJ&D| 116 ----[[ent Il Pub Serv $6 pref es 
Deb 6s May 2022----M&N 91%6] 93. |lYork Rys Ist M.: 68°37 opt_J&Dis 90 az--“Eens lndeeee tie $6 pref... --- . 
Ist lien gen M 5s 1944...F& 9814] 99%|| 5s stamped 194 D rae 91 wat ta jana Gas 6 % pref_100 
lst lien & gen M 4s Maa PAA 94% 96 4 wcccccece 91 92 h4}} “ent ndiana Power / pref 100 
Utica Be t Line Street Ry— i y yh JF, Pow $6 pref -- - 1 - 
Ist 56 1939 _M&N 3 j PUB % preferred .........---- 
Utiea EL & P ist be 1960-.-Jas) 113 "| ©. ||Alabama mein KS. on oor Hoenn sea Ga 100 
Oe a , Bldg ye & ext 5e 57 J&J| 120 eee pn incall etme *| 86 87 5% preferred _— 100 
(Kanata Realty) — nf 5 preferred Peo eee * 7 9 ee be ae Meee Zgccage 
ee F&A!l 100%!) 102%||Alabama Water Service6%, pr 5 77 ‘ent Ohio Lt & Pow 6% pf... -.* 
Utice™ & ent Valley Ry— oor, SN Seen, Seeman tae Bpretse - = “Slain ss pret i? 
lst 4 48 1941.......... M&Sif 2% 2%|| Allentown Beth Gas pref_ 50| 58 on 2a Ona we 
Utilities Power & Light Corp— Amer & Foreign Pow com-_--_- Pt 2% “532 ee . 
Deb « 5 . i besere J&DIf 77 81 7 preferred. .....-.-......% 23%] 24 || _ Prior lew preferred..-...-..° 
Utilities Public Service “a--- f 77 78 7 second 3nd pref series A_..* 8 834||Central States Kdison..—_.-_ - 
Conv 68 1033.....-.-..-- Dir 5 oe aE Tere eeenrone nee 18 18 8 sores Sates Dep & © $7 pf_.* 
Vermont |.tg Corp Ist 5044 A&Olf 10 15 ||Amer Gas & Elec com_-------- Sl oartll ovilitiemeal an Ges Serv 6% pf.* 
Veaten Elec Ky 78 1947.....J&D f 4 : . —......... ps 37% 37 4 oe ra! wo m™ OS Crscsouse 
V reinia Electric & Power— ~"""lamer Gas & Power com...-..- e 113% 114 vil up rey ater Serv 544% pref. -* 
let & ref M 3s B 1968.-M&8/ 101%} 102 te pane pepteet es. 5 Shee ie See Se em Can oe. <2 
Virginia I *ublie § vice Co— —— L ight &’ Traction. > a 15% “4 ‘hi re partic ctfs 2 2222 e2e8e2e8 ° 
let & ref 5s 1946 ser A__F&RA 97% 98 refaved - =-35 26 4 te Pe vi + partic ctfs ser 1..100 
i é a $ Bly TA onal anit amer Powe & Light com_----.*| © 5% hl] Series | Geeioennen 
Scenes 7 fie ABR 1 ie TS fae an IR at etapa S| 47] 4736] Serkan ono ine gar we 100 
Wabash Telephone— ashes Pebiio Serv 7% pref. .100 MW 41 ies innati Gas & Elec 5% pf 100 
let M 448 A 1956_.-.-.-- J&J} 102 .---|/Awenean Service $31 ae a oO 81 83 wuctapaet Gas Transp. - - -- - 100 
Washington Gas & Electric Co— Amer States Utility Bs 1 7 | (18, Bt & Cov Lt & Trac-- 100 
let 6 f 540 1947. .-.-...- Paa| 70u%| 72u%|| 54% preferred.-.-.......- asl 8 1M cveeiesesracesosscoes 100 
let M 5% 1053....-..- A JOM) TeMll SR pretared 5 - aan sey 14S] 15 Il jacin & Buburd Bal Teen. 50 
Jet M fe 1985 ieemanh cea enn 65%] 67%|| First $6 preferred ---.*| 70%) 76 7 Shun Maesies Gass. nenesteed 
we S te we é 51%] _53 Preferred $6 peeineecteasecty 4 7 SEeNeegooes 
Washington Gas Lt fe ‘60 _M&N) 118 1337 Americac Telep & Teleg nid “100 at 3 143 ’ le en. = Spd adele beaaaieage 100) 
Washington Ry & Elec Co— Amer Utilittus Service com.... *| 26c | 35 Prefe EP aensrosenrers p 
Consolidat 4s 1951 ecece J&D 106% 112 6°% referred - a 6 F . i ‘it S | a ee esc eseeceeseeee 
—- = i Me [968..-380 93 95 %4||Amer Wat Wks & Eleccom__--.*| 13% 18 4 ow BAL Lt $6 pref... a 
uar Os 1949 ....- Sty 2 ieee war ye} Goes Dae eo 
Mtv & Sub few 1948... F&s 133 6 Appalachion El Pow 7% : pref __ p Ss 90 Sseees eae Ry—See Phila RT 
Washington Water Vower Co— 6% pref he 0 --5 110 112 ‘itizens Trac tion—See Phila Co 
Jet mtge 3 44s 1964... 2... J&D| 101%] 102% preferred ..-.------------ 105 107 titizens Utilities com.........- 1 
Waterloo Ced Fails & No Ry— 
Ist M sf Se 1940. ..-. 22. Jasif 6%) -.-- 
Certificates of deposit....../f 6%) ---- 























2/F | 


PSawcka 
- 


RRR 


x) 
.°) 


om OO: 


ANQQQ 0 QOQQ00CO CO 00 00 00000 a ceo oo0 


| Lowi awh a» ML oe Mn owlerh ae Me ew! 


loalealeslanh 


‘beet beet bed beet Pt — —" -_ 








* 
No par value. { Called Oct. 1 at 105. 0 Basis. f Flat price. k Lastsale. n Nominal. r Canadian price. z Ex-dividend. 
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Ask 
Stocks Per|_Bid 
. Par| Bid | Ask r= oa 
Stocks ' Kansas City Power * “°° 
= Bid Ask ‘ a ‘Ty Rep gees: 1 2 
Stocks Par ral Ware service com Anna] L4G) ht AaLers Release =e] hel 33 
Pa Federal Water Service com pithy 36 ial Kansas Elec Pow 6% pref... 110 110% 
Cigjzens Water Coof Wash (Pay) |...) w'6 prefuated -.-------------~ 5) 2865) 20591| “ores Metered % pret=-100] 112 | 13 
Ol, preferred - -- ------2-=- 103 I22|| $645 preferred -------------- 25 jas & Klec 7% pref... 05 
fscer Co (Chat) pref=--100) 103") =--- oh enecebepgaan hi-ho) 44°°| 46 || Kansus Gas ii oi ccer'7 770] 188 | 88 
Gey Water (New Castley pref 103 4934] 4034||rutcnbrune Gan & Wee Ligh 50 48%] "50 |\Kansas Power Go 6% pref------9] $8 | 92, 
e® oe, a wer Corp mate. 7% preferred.........-.. =e 
ier oe Tun couuon---- *| 108 110 ||Florida Po $50 par..---.~----- | 76 78 sas Power & Light— 101 102 
Cig ©. F preferred ....-------2: 6 18}4||_ Preferred Lu $7 pref__- : 25 ||Kansas ” salar Se .-100 — 
gered le wea 104 4| 10553 orig Telephone sagt] be) 2. 7% Breterred 2-575 7--100 i 43 
Coast Co Gas Core OM 50] 82] 83. Ilroreken Ligh chwark—see roars. |... “TS beter paar. 1.43 | 4 
ow referred series A. ..... 100} 63% GS [prank d Telegraph (guar)... * 1% 2 Keystone tub serv $2.80 ee. 4 6 
S& preferred.....--------- 100] 64 64% Aaete ay Bh COMMMOR--cocnce nl 145 ----Il Keystone Telephone $4 Dret.- sel 65 75 
54 conv Southern Ohio’ Elec 10935] 111 Oey oie Light oes .1 108 | ~aiz|lKey West ery at ~ eset | 
ee preferred A. ---cc---- 100] 104°) 107 |l“Preterred=—--= common ------ | “| 14“ || names Co ferted0 nn 7 ~ =~ 7100 10 
Sa ee Ts Gar 88| Bh 7} _||Gatinesu Power com--------77°1, Bra] 9 llnaefede Gas Ligh =---~~-~"100 18%] | 1808 
Common weet Gas. .--.---- =e 1% 196 5% pretarreton nat, Som A..* 51 53% RT A KieeGo... Mi 43 100 
Se went & Sou Corp co bas Gen pee & preferred. .....---- ee ee pny | 5% pref..... 98 100 
ee al WarlaDts..---------; 63% 64 5% pr copy pref ser A.....-- . 30 50 Lexington Telep 6% pref ae 104 -<--- 
on pgeepeeepees f20} 5 am pref ser B_..-------- ~ cede Meee oe toe RE “ 100] 102 “<< 
honwealth Tel (Pa) 7% oe eee gee eeocenrenes 8 Se n Wat Serv 7% pref-100| 102 ~— 
CoO ith Water & Li — 98 coool] 87 preferred...----0-------= yoy ty Bad Securities Co. ... . 75 ---- 
OG profarted...-.--cccenes *| 103 557 oe eer ea sison Kiec Corp— 20 | 25 welerred) sn enone, 2-160 a. cake 
Pater ea cians] “8 | 40, loge Rete ba sedan oe ties ee Gaettite wa] | a 
tow 222100} = 30 blic Service © tar Gas Corp.........-- ~ oe 
Community red 6%... .----10 5 26 ||General Pu Companies. 8 19 |jLones Lighting com...__- Bt 
First ity Pub Ser com... .-25 2 % {|| See Investing = => al * 18 75 ||Long Island “9 ee 100 38 
Community er .ery com..-1 20 ||General Pub Util conmnon------ 1 6 16K%ll 7% preferr Wepitaeeeces 40¢ 
OL rere aaa et -—-i00) 148 47” "l|aenrelephone Garp conm-----20] 18%] 16 ullrongelow Bridge clas A----=100 oe | 88 
RE occ caccasannsoee | 38, | 40, 11° conv preferr Nees eee 102)4]/Lvumians Power & Light $6 o-t). | a 
‘an Gas & Coke See pret----=*| 38 % % Warrante acon $6 pref. oo} 190 | 180 I|Loniav im TM causes 100) seul I 
Conn — 8 PREP PORE ahr: ~ 60 61 Gen Telep eh CatR..ccancpace 20 5% 6% 5% D erred. ...-..-----1 25c s9°°- 
connecticut Uses neere 2260} 118 4914 Cen het Gus & bled Com A.---8] 94 oe Louyite Railway Co. _....- 100) 4 b3 
ferred .....------ 13 Brolerred- 5--cgarred=---+] $354] 9496||Louusville tallway Oo------- 0 
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Preferred 2 eeleotes ation arolina 3 ‘ =a -=||  £ POOR. ~ ~~ 2 on nnn 5% 
Peoples Gas & Fuel Corp--- eoot 114 “* _|\Souce ata Ga © 82 84 weeeere Massachusetts hers $536 3 Be 
Peopie’sG L& © (Ohie)..---106| 312 ----|| 8% preferred.....-.---.--. 100} 103 hee oe N Y Water pref_....-- 7 5 9 
Peoples Li Light & Power Oo A_...1 130 38 14|| | 7% preferred... ----.- "100| 112 ond) Union Telegraph-. 100) 34%) 35 Bs 
0 class setcot na oshan sptoonps 1 \Y 13 So Gas & Water ee — pier Wheeling Bridge. ncaa, 100° cone Be 
eerceceeerzzesesezezg:f 72 *| --.'||Southern & Atiantic Toleg (gu) -2 e} =222| 7222 || Wheeling Klee Persscevoooooi fig | 22 
Poprtee Winer i Gas $8 prets.i00| 46 143/||South Oalif Raison ons (ge) -25| 15.) 22 llwinoipes Bs a. 8 Oo) Bi 
oe wee * f- 100 T= 89 preferred erred series O....--25 Sots] «35361 Wienes Sees cae eames. r 2% 3 Bs 
Pase—See cece series B..... ad 3 } «wna n enna seenenes 4 
Ga ease 8K riginal preferred.-.---- 1 8) ds | oeret wengaseccanes “="j60/, 358) 222 Bs 
PEMB-wcewonnees] Bi] 836 Southern Calif Gas Go— 35, 384) 38% | Wise Elec Pow 6% ae napean 100} 108 oe B 
cum preferred_.--------60 73) 79 6% D series A___.. 25} 30% ec Ag Hyd 8: 27 iS 60 61% be 
— canna, $47 Su 4 southern Calif Water pref... ..25 33 4 3 a gy % pref.100) 95 96 B. 
Tractio: crores 4 uthern Canada Power....---* Tie 4 || 7% preferred... -~ ~~~. - 9 : 
Oy ee a ete a a Wsoana Pub Sar Oarb 7% oti) 112 | Ink! Be 
Bena aenmmnBt] 2 | SHS Preferred 6 ao anar -38| 2 | 52°5|| wos bata cae ol andl 
ppogueme idapt 5% ist ido 1 . ~~ --||Southern Tndians G & E— " al Wiscousia Telep 7 pret.----100 73 =; 7 
Federal St & Pleasant Val. ..25 16 11614||. 4.80% cum preferred......100| 90 olverine Power Co_.-..--- 2-5 | “i Be 
jee KER Lt & Pow....50 34 1 4||Southern Nat Gas com__....7 13 92 }4|| Worcester Trans Assoc. ..... oo-* 714 ai 
Mono ela St R cae 55 ...-|| Class A common....-22222 4 374) 14 York ( (Pa) —_— pref......50| 18 22 
Phila & Darby—See hiia RT 15 ---- Class B Common, ---------8 13%| 14 ||York Water Oo....... ecoccese 6 28 
Phila rays—See Phila Southern New verso: eg Bale 
RT Southern Union Gas om... 109 a | % 166% 
* Without par value. } Called Oc aa 
° t 2 at $110. ‘Flat price. k : came 
Last sale. n Nominal. r Canadian price. Newstock. z Ex-dividend. z( 
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| Industrial and Miscellaneous Securities 








Under the heading “Industrial and Miscellaneous Securities’ we include all issues which do not appear 


under the p evious three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” 


In the 


case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real E d Land,” 

“Title Guarantee and Safe De osit C ies’? under 4 "e ee t th 

2 ran pee eee Fe ceeal Pp ompani separate heads, then follow with the rest of the 
NOTICE—AIl bond prices are “and interest’”’ except where marked “f’ and income and defaulted bonds 


Quotations for a'! securities are as near as possible for the closing day of the month preceding the date of issue 






























































Bonds» mc Bid Ask Bonds Bid Ask Bonds Bid Ask 
IND DUSTRIAL AN Bessemer Limestone & Cement— Clearfield B 

, r — ; i it Coal 48 1940. .J&J 99 a 

MREELEARE OU “Boos A tnetecs Pay & Mia beta 80] 70 | 7227|lctimax Engineering S 1946_4&0| °..| 68 

Ist M Se 195Sser A-—---.-J&D| 50, } sors |Bautiehem Steel Co” na! 4 | yao [ft tue ar a ~:~ bepmamcamcs Wires Mitee 

+e 48 ly ! urch money == e 12 
Adem Sugar Meh 434s. 1955-A&O|r 98%) ____|| Cone M «* dMaser 19°69. J&J) 105 105% Colvmial Colliery 68 1954, --M&B J 2 

Seo Investing companies woeebem Stes Corp— se3 } ‘olo tuet & trou sf 68 194d_-FxAl 10144} 102 — 

Advance Bag & Paper 6s ‘52-J&D 3 iiseorics E 1966.....,..A&0 103 «| 883zlloolumbis fe 1970. 5. An Aprs 73 7434 

sok Sertp-g- mer -------- 3) = OO 93 id-yr's feony 3 48 debs ‘*52A&O) 11035] 111 Income deb 2s Oct 1950... .-.-- f 39 
eo (a ‘ux S Prov 8 1945-J&D oe 92 Cons mtge 3 4s ser F1959_J&J} 95 97 ||\Columbia River Paper cet it 

Akron ‘i itucs-! Tess 1st 68 (40 AaO 101 ee mies cop (Seattle)— I&KI 6s to 1946----.......... 88 91 

Ainbama By-Prod 68 1955..-J&1| | 85 <0 1947 ~~~ -------o--= 102%] --.-||Counor s-umb & Land 68 41 MXN] 65 a 

Alabama Mills 6s (w-s) 1953 j&d lr 38 | 77-7 ee wi Consol Biscuit let 5340 B ‘46 101 | 102 
Without stock eB | ae tte 18S isai---2e| LB | lcci ee tape | ll 

ee 4 ‘ 4 be NN! pee t 
albany Vert Wrappin ONO ol an Bowser (S F) 7s 1944-.... . M&N| 58 61 Cum ie us 1950----..---F&Al 83 8534 
be assented ww 1948...A&O0] 42 50 Brandram- Henderson 6s ‘66.J&D) 25 28 Cum inc 6% notes 1950._F&A| 75 80 
cow fd eeent Ee eed Re ee ‘iets 44 sige 1951 F&M 102 | 1023 
alberta te yp Bey, fs 1946 J&I/ 90 91 || British « eiunnie Puip & Paper— Consol Pross 640 1 S is 1961 J&Z 105 50 
Al Yonv pee A 1048 ~~ M&N 94 Ist 6s 1950... ..--------4 &Nis 50 _..-|/Cousui Pextite ist ae 104d. Intel 9 — 
Allied St'eCorp deb 4148 °50-A&«| 99 ane mee sts 1950. ---..M&Niy _...| 60 Cum conv inc 5s 1953..--M&NiJ 15 17 
Allied St's orp det 348 00-4! Bac] 1006] Bklyn Gory Station, 6 68 10 els °6 | At._|| “sink fund be July 1 1060..J&J 

Aipine Moutan’ Steel ee 100% ed w a . re ea anes. she ‘<s y 3s 41” on 19 oo (ty ra al . rel 6s 

5s se . nsumers ) oe an 

A lato 7a 1985 deb 434s 1941 mas 165 15 ||Brown Pap Co ext 4%s°41_A&O\ 95 97 ||Consumers Credit 66. — a 

ie con vere cna Oere- 5 ..--||Bruck Silk M_Lid 6 4s "45. M&N 93 96 See Investing Gommmanten 
New 3-68 1 Faal 96 pr ush-Moore Neweps & 5s '45.A 101 __..||Consumers Kock & Gravel— 

Amer Colortype 68 1943----Fas| 99 | 10377||. Lat series B 1948 Ba MER) "90 | ooo-] ea ee nec ye ty hl 

. ----F&A}| 99 | 102 ti Iet series B 1948...------ ae Ooutaiuer Cor t 
tie Dope dee (re ust; 4eBl, $5 | "80 [noc Hin rane co cigs gem) Fees) SU ect tace tates] fe] 200% 
: aoe “ € nv 

Am F Fruit Growers & 19 1950..F&A| 60 80 Buffalo Gen Laundr 6 }48 Al. -J&D) 53 57 Const Invest Deb Corp 3 6s 58 66 deseo 

ne ( ngeles)— Continental Oil— ean 

sasany, deb Sia 1908. MAN 100 1004|| 4% notes ser O Eto 1941-M&N/ 100 __..|| Conv deb 2%s 1948_.___ J&D} 10934} 110 
See Investing Companies - ~ 4% notes ser F 1946...-M&N| 10234! 10334]|Continental Koil & sveel Fdy— 

Aspe La Frac & Fonte Weve t exalt isin Sey colay Coomt Mie saci Ako} 2) | 

oeceeo & eecoe eeeo n 

on [% noses 1008. 335--- Eee f 36 2844 Burns Bros deb 5e A 1961-.M&S) 35 38° "||Copley Press bigs 1943 FRA 183 10314 

Am Mach & Metals 4s i943_ J&I 53 38 ‘Tner Ay "bai'9: adele + by 3974 414|/Cosden Petrotoum ooav Be 47 38 5 56 58 

Amer Nat Co (Ohio)— ’ S leucine, 58. -- === Ann, Apr; = 36 37 }4||Cosgrove Meehan Coal 6}48 1945-|f 6 7 
Eatended 60 stpd 1043... Jay 41 - we Tore igs 60 bebe Ax 68 75 pyaae Co 3 aac f deb  1951-J&D) 101%} 102% 

Amer Kadiator deb 448 '47 *101%] 102 Bidg ist bs stamped 1000 A&O| 53 5%||__ Sinking fund d 

Amer fica Band 6s 195 {ooh eg 9414| 1933¢||Ryere Mact ine 3-68,---- 1946] 40 | »-*|lCredit Foncier sie Be 940. pear | 

Am Tobacco deb 4s el e----B ae \ Sif ov 8 Byrndum Corp ext to Jan 15) 1942 80 mae Pe sncbesetensameneene M&s 101 pee! 
ebenture 60 1944 coon 100 3 _...|/Calaveras Timber Ist 6s '38.M&N|f 22 26 I IK treat Service deb 6s ww ‘48 «)-F oan 26% 

American Ry Founders Inc— me. sees Cast lien 350 1955. Core san 22 24 Crowm Corks Se fo ine. re oz 

or) ae tS 2 ee” 268 eae =—oae ha ents Pee, 4 wo ‘ a b) aan 

se ee tetne--sakB] 1OE | 108 ORME Conperatve Craaiierr Payee ef Nov iOS" Men) 102%] 108 

yp head Writing Pa re 95 Ist f &s 194 eaintine 101 eid sor 6 f deb 444s 1948__..J&J| 96 97 
Cony 68 1901. Ann Aprly 5234| 543<||Canr ¢ o£ Ore paar Lote. “ian 19134] ----|lGusan Touscon oe 10tte sab) ae | as 

obheamed + 1 we OLACCO OS — 

Ames-Holgen Tire + puna TO . Calif Dairies deb 648 1942-M&N| 99 _...|}Cudahy Packing 3%s A “SeLMa&s 03 93 

Anaconda Copper Mining Co— , abner oth weg hes de 49 1956 M&N} 100 102 Pe EE 48 1950- ~=-=- M&S; 90 95 

ap ina doy ign tin, 'A&O| 10515] 10574| Ze Certnte of depous 1943720 | 22 | IB gies einer sake! $BM| 108 
Sink me yr qosge J&IS 34 34%||Campbell Transportation Co— ° ae iia ieee M&H; 95 cose 

—_— _ wo je Aug 46. ..--- 94 _...|| Equip trust 4s to 1946--M&S/ 100 _..-|} Certifs 6s May 1 1944........ f 100 
“ist sf 6s (San Fran) 1942 J&D| 95 eee ene & ts Wel.-- ee -<--|| Certifs 5s May 1 1945...-.... ~ 95 oun 
lst sf 6s fi os Ang) 1942 jJ&D 97 eeee c anaes isread ts 1Y41--.--- r 95 98 Certifs 5s May 1 1946 ARR ir: y 93 pan 

Antilla Sugar Estates— ees Can Ree eto he 1030-41 MAN 83 86 Certifs 5s May 1 1947---..... ~ 91 se 
Me eotep es ioal (we)-J&sly 32 | 34 || SMP IOS se] 90 | 2222||_ Oertifs 58 May 1 1949-77~77-7 t $9) --.- 

oe Se. Menem aly 2 at 68 1952. - =~ ---=---=-~ J&D} 85 ----||Danish Prod L't, Fund $0 °40.3&3) 100°°| 103% 

Areds Mini tron7e 14S MENS TL| Ta. || ‘et & gon 50 1957 Davidson Biscuit 544 A 45 4&0/ 100 | 101 

Armour & ('o of Delaware— 7 ' se Canadian Bakeries 6:0 *45 “as r 50 rd De ‘Bardelebon C - a 201 

Ja eesitelll elebe oil O 
= aoe i = - g } oS - or a 94 +4 95 | Canadian Canners Ltd 4s'51M&N\r 85 90 lst cum ine 5s 1957:-Ann Aprillf 14% 

hone eles Castano -- 3 95 Conectes Tnerees © Paper— Deep Kock il 78 1447. -_- Somes 7 54 56 
let 58 Feb 1 1952 A&ol 6 my it. or 6 78 -||Defiance Paper 6s 1939..---J&D| 55 

Arundel Bond Corp 2-88 Decl 63! Si sortie motive 6s July 1953----| 60 ----||Detroit City Ice & Fuel— vet 

Arundel Deh Corp a- fa Dec 1 53. t BS ie my: Na —— 4s w w 1948...-......... F&A! 82 85 

Assoc Loundries of 11 634 1942,.)) 71. | 7277||can Pow & Pap Inv 5s 1058. weS| 92 | 96 ji Retrolt Garages 5140 Mar 10 22]: 

ee Le Do eesti as) 883 ~=--||Can Pow & Pap Inv 5s 1958-F&A| 68 70 ||Detroit Har Term Tet 68 '50-M&S|¢ 32 nieilt> 

Atlanta Laundries— "s cos Carribean Ag —as = Reneehe yah! a ban Masi 90 

’ ntendank— 

Ad Guta W walies BB Lise | °! | ----llourliste Laniber 66 184Bo72 oP sf | BF Wl Worley Benes wencenelf riz] ize 

Coll tr g 58 Jan 1 1959 J&3} 70 71 |/Carrier Corp conv aise {648 A&O 75 77 4|| Dickey (W 8) Clay Mfg Go— ~~~ i ae 
\4|| Dickey (W 8) Clay Mfg Co— 

Auantte (oe Cael Ge 2081 2eR) oF | ---- lle investing Compania Cui ine 5a (wey Now 119494] 152, | 160 

Atlantic Refg 3s debs 1953. MT: 0 ==- ee Investing Companies Cum inc 5s (ex-stk) Nov 1 1949} 97% 99% 

Au Sug Ref ist 6 f 48 '51...-M&N 100 101 Gelotex Corp rabsisemanaorys ied vies: ae tet let 33 wie 4 63- ASQ 88 91 
pe Enperte, ese Eacionss co Hocbeeantars Petz_7 1047-FaA) 80 | 8034/pominion Meats Goal G}¢s 1966. 95 | 100 

conv notes 1945- - - - - - atin a em J0— 

a petinn C 4 1945- MeN f os ----Ho Non-cum inc 4s B 1941-..A&O/f 62 65 Deb 4}5s ser A 1951. -M&N 103 r 
uburn Automobile— yf 18 ots — ay yy } en s Dominion Textile 49s 55 .Mxs| ~___.| ~~~" 
Conv deb 4%s 1939 J&IJ 22 24 G — .. 4) wccercce “es —— Dom Woolens & Wors 6s '53_J&J 46 49 

Autocar Oo 7s ext 1947. _M&N t 109 24°61! central Iron & Coal 63 1938. Fea 30 33 Pao ye 555 % moves 1947 ---3aa|y 75°] 88 
very (BF) & Sons few w'd7J&D} 89 1) ||Central Paper Co 6s 1948... "A 87 | 99 ||Dow Chem ci web 30 1901--J&D|" 103%] 10834 

meee wera gargsen---| 78 |S [antral ip Term & Cota Sires] °F Dufrerin Paving & Stoue— |" °2 | 9 

8 be 1940, ----------- Man! 10034] 10234||Central Service Des Moines) — ----ll ‘Deb Se series A 1955-------Jan| 65%| 6834 
S$ @beam eect 60 1043- Fae Sf td 131%4}| 6148 1941---------- == A&O}t 101 ___.||__ Deb 5s series B 1955. --__-- Jan| 55 58 
agua Sugar Kstaies— a Gertain-teed Prod Bue {948 Mes 1% ot Oot be 18 ls —— M&N 

a fe 1947----- Jail 61 63 ||Cespedes Sugar 7 448 1939_--M&8|f 2034] 22 |/Durham Duplex Razar Ge 1055. 60 - 7 

Bates Vaive ng Ge 1943-..-F&A| 100 | 222_||Champion Paper & Fibre ¢ “Fes? 93°] 22. _|IDurez Plastics & Chem— cece 

Battle Creek Sanitarium— 100 | ----[ORameinn ate ee Oe 4348 conv debs 1949--_.. &8| 99%! 100% 
Istef4tcs A 1954. J&J| 33 iiss f deb '50('35 issue). M&S) 10234) 10434/\Eari Fruit Ist sf 5548 194772MaN 81 83 

Baush Mac Tool ext ba dite 4 esce on ssf deb '50(°38 issue) . M&38 101 102 tiastern Car © Se “1953 6s 1952_JaJ 100 
ayway Terminal he l054 edad | 35 | 38 ee Se ea Eastern Oorp 5s 1953--.... 72 74" 

Beaver Mills 1st 56 1950.2 J&)| 3 3 on uar gold 4s 1942.____. 75 ....||Hastern Cuba Sug vs {338 '37.M&8} 40%] 40% 

Boutor. Pulp & Paper 640 104 +4 33 ioee. "ke-CampCorp4} * “47383 10134] 10234||Eastern Dairies 6s 1949.._.-M&N| 55 60 

Beech reck C&C ne 1044, Fk1)| 95 ~--- [mie Grain Corp 2-50 18 52--A&OIf 30 33 ||Kastern Mig 7s ser A i238 J&D| 76 79 

Bell Bell (At h E) 6%s i039 MAN 5 Le Hol Molded Prod 5s 1949-A&O; 97 100 ||Eastern Racin 92 98 

& Noms Lone ---- 9314} —_..||Chicago Produce District— Kast Temple Gs (wis) ®) ipai: 65 
Wik conv debs 1944 M&N ot cum ine Ss (w-s) "48..F&A) 111 113 ||Eaton Paper ist 5s 50 — 
tal ane Gecteteos ----| 95 |[C ahicago, Stk . ards bs 1961-4&0 102 % 3533 Klee A uto Lite geb 48 1952.F&A| 107%| 107% 
See Investing Companies Chilean Nitrate & loditie Bales” Coll 6 f 4e 1956 »----.-.- J&D} 48 50 
Corp inc 5s 1968.-_--- 52 55 ||Empire Properties Corp 2-38 1945) 58 
Cities rvice Asphalt 58 52. -A&O 60 _.-.||Empire Sheet & Tin Plate— scifi 
City Ice (Kansas) 68 1940... 45 48 OP Sl cinvdundbegeseetu &O} 63 67 
Olt Hd Savings Bank of Emporium Capwell Corp— 
udapest 7s bl , 6% wie’ is 48 jess ea J&J} 101% 
i mneaindiainal J — 
Erie lee Motore Ba 1941---2a&0| 7°93 | 3577 
b Basis. t Called Oct.1at101. f This price includes accrued interest. kLastsale. m Nominal. fr Canadian funds. 


* Called Nov. 1 at 101. 
Called Dec. 1 at lz 
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82 INDUSTRIAL & MISCELLANEOUS BONDS 
NOTICE—AIl bond prices are “and interest" except where marked “f" and income and defaulted bonds 
Quotations for ai! securities are as Dear as possible for the closing day of the month preceding the date of issue 
Bonds Bia | Ask Bonds Bid Ask |! Bonds Bid Ask 
Ernesto Rreda 78 1954.. F&A 78%||Hawley Pulp & Paper Co— Lautaro Nitrate Co— 
European Mtge & Invest Co— ” " ist 6s 5 f 1946 J&S} 105 ae Ist mtge income 1975....J&Dif 311% 35 

ist Lew 7 ys 1¥Oo ser Bb.. F&Aly 11 __..|}Haytian Corp inc 8s Oct 1938_.../f 32 Layne & Bowler 3-6 34s Dec 1947 91 96 

s income 1966 .......... ap ___|}/ Hearst Publica 6 4sto1947_.M&N) 80 85 Lehigh C & Nav fund 4s "48 sa 93 95 

Ist lien 7s 1967 ser C... M&By il -___||dleller (Walter E)— Cons s f g 444s 1¥54_____- 60%) 63 

SY |. PERT Bs we See Investing Companies Cons s f 4 4s 1954 ser C. “385 584 633 
Everlastik Inc Ist 78 1937.M&N/ 65 ~~~" }] Telvetia Coal Min Ist 5s 58_A& 95 ____ |] Lehizh Valley Coal— 
Fairbanks Morse & Co— Heywood-Wakefield 5s 1946 yD 75 tk. Ist 5s oomned } a Sf 35 i 
20-year 4a sf deb 1958...J&D] 103%! 1044 ]/H ehistown tug Hos wow lot 71 _...|| 18t,& ref 5s 1954------... F&A\sy 28%) _"*- 
Brew deb 58 1947..J&D} 99 ___ || Hill Mfg Co ext 68 1945....M&N| 92 a Stamped 1954..........--. ~ 31 35 
Fai: ous I'layers © oe ap— Hines and & timer ox 4X dx 76% ; Ist & ref 58 1964........ _ P&A ~ 28% 33 

ist & coli 3s 1940- 1942. J&D 99 __..||Hoberg Paper Mills 5s 1946 _J&J| 98 100 Stamped 1964............- if 30 32 

Ist & coll 4 ‘ys 1951---_-- J& 90 93 ||/Hue(R) & Co 5-78 1944 we. A&G) 53 55 Ist_& ref 5s 1974 ceceee-e FP&A'S 28%) 33 
Farmers Mfg © ayy ; 1963. MES! 23 ____||__ 446-6348 Ist mtge 1944_.._A&O} 71 74 Stamped 1974--.--~-..__. - lf 28%] 31 

mere Nat Mige Inet 7s 63 \&OVG __|pHolland-..mer | ine 6s '47. M&NIz 500 eine Sec 6% notes oan to 1943..J&J 7 43% 70 
Federal Grain Ltd 6s 1949. -P& A, 93 94 || Holly Sugar Corp— Stamped 1943-..--......-.- fy 4i teil 
Fed Home Mtge 6s to 1941. FaA 3/ 75 Lae Of 04) ea A&O! 101 ___j| Leonard Tievs—te, Tietz 
Fed Port! Cement 5s 1947-- 60 64 Ist 3 4e 1941..-...-..... A&O} 100% ___||Leipzie Trade Fair 78 1953-M&N|f 4 cat 
Federai Screw ks conv 6 48 * '' 3 41 let 3%s 1942. --- 22-222. A&O 1001s|  ~_._||Le Tourneau Foundation— 

Ist s f Ss 1949.......-.. M&S = 33 36 > | = eniepeeeet: &O} 9416) 95 4s coll trust conv 1947-..-.. J&I|} 103 105 
Federated Publica 6s 1943-.M&N\* 10144] ____||Home Serv Corp 6s 1957777Ak0 70 75 ||Libby McNeil a yrag 5s *42. 420 103%| 104 
Fittrot Co of Cant 58 vas) J&D) = 79 82 || Home Service (lortland. Ore)— Liberty Baking 6}4s 1944__.M& 68 th 
Finance Co of Amer at Baltimore Ist coll 3-58 1950.......- A&O} 21% 25 |jtigsett & Myers g 7s 1944. “A&O 123%] 125 

4% notes 1947......-.-- M&S} 102%| ---_-.||/Housing & Keatty Improv— Gold bonds 58 1951 --F&A| 119 120 
Finianu inesideutial Mtge Bauh— (Berlin) lst 7s 1946_..... M&NS 6 ...-|]Lincoln-Boyle Ice 6s 1947---A&O 46 oven 

Sf fe stamped 1961- -M& _.__| 69%]|/Houston st o of texas— Lindsay Nunn Pub fis 1944. - 95 ha 
Firestone T & Rub 3 348 '48_ “A&O 102%] 102%4]]_ 4Mssfdebs1954_______- M&N| 94 97 ||Lion O.1 debs 44s 1952... _- “ARO 101%} 102 
First botemiav Giass Works— Hiuison Coal ist 58 1962 A._JaxD 43 43 %|| Liquid Carbonic conv 48 °47-J&D) 10514! 106 

Ist secured 7s 1957... .--.. J&J iene 50 |/Hudson River lay !.ine— Luew's Inc dub 8 £3 }481946-Faea| 9216 93% 
Flour al of America Inc— Sf ist mtge 6s 1946.-..-. J&I} 65 68 [Logan County Coal 7a 1942_\'&N]¢ 21 ieee 

Conv @ 64% notes 1946. A&U/f 31 33 2d mtge inc 6s Feb 1956-.-..-- f 15 20 Ist ext'd 1-48 1956----- M&Nif 7 9G 
Follanabee Iiros 5s 1947. J&D' 5 34%] 3514|/Hungarian Central Mutual Long Isvll Lump os ges A‘42-J&So oft” 
Fontenelle Brew 5s ww 1947.J&J,; 68 ___||_ Oredit Mfg 7s 1937-...... Jasy 1 _...]| 68 series B 1943..-..-..- A& wend aaa 
Forest Lawn ists f6e 194¥..Jal) 93 101 |/Hungarian Vise & Exch Bank— 6s series C 1946.__..__..- patie asia 
Franciaco Sugar 42 10568... M&N 51 52% 35-yr sf 7e 1963.......-... J&If 4 ____|flo —)o (P) Co g 7s idd4-"A8O 121%] 127 
Franklin Co Coal Co 7s w s'4gae) 70 ___-|/Hungarian-Italian Bank Ltd— [| | ~~ ff 98, I951-..-...-...---.. 117 120 
Franklin Deb Corp 4-68'53.J&D/ 49 _...||__ Sinking fund 7 %s 1983 ___/ A&kO e. 2 30 |i! acne ‘Steal As extend 1955 MAN 77 79 
Fraser Co 6s Jan 1 1950_.._. J&J) 85 87 ||Hydr Press Brick 6s 1944...AkO7 18 ___.|)Mackintosh-Hemphill 5s’51.J&D/ 98 cons 
French) Nat Mail 88 Lines 68 45 65 85 Hy) grade b ood i’roducts Corp— Manati Sugar ist 7598 42..AXUlf 66 ey 
Frick (H ©) Coke 58 to 1944.J&J|/b 3.00 % ist & ref 6s Jan 1949 A_._A&O}] 63 66 Ce, tificates of deposit. .- f 66 aan 
Frick-keid Supply 6s 1943.-Jav} 101 ..--|| 66 1949 series B..-.-..... J&I| 63 66 lst 6 f 48 Feb 1 1957. eesce M&N;/ 39%] 39% 
Fruehauf Trailer de 4s'47A&0 95 97 4 || Lve Service Ist 64s 1939. _..J&D 95 ____}|Manhattan itera ig 5448 1941 J&J 85 88 
Gair (Kkob') inco e notes 68 1972 47 53 I linois Stee] Geb 4448 1949 A&O} 101%] 104% Mansfield Min & Smelting— 

Galveston Wharf Co— 1 Progresso Italo-Amer Pub— 78 without Tarante Loe -MENif 5%] 50 

Ref 5s series A 1951....J&D} 99 wee Debenture 6 4s 1943_----. 70 ____||Maple Leaf Milling— 

Ref 54s series B 1954...-J&J| 99 _...|{Ill Car & Equip 5s 1948....- J&J} 77 90 5 hye to1949_ 2 cooes S&T! 57%) 59 

let Ge 1040.....---.-.. -A&U} 100%5|  ____ |] weder Steel witge 68 1v48.. FaAlf 7 _...|)/Marathon Pap M 5}48'42.-M&Nie _ "9 | ___ 

lock A 6 1946_.J&D} 99 ~--"Hl ndependent Brewing 6s ‘55_J&J| 109 ~~ 77 ]] Marie biev (isuff) ext 59 "52Maslr¢ 13 aa 

4s Dec 15 1947.-......J&D) 99 ____||{ndian Refining 5s Dec 1 1941-.-| 100 _...|]Marion 8t'm Shovel 6s °47..A&O/ 7215) 79% 
Gen Amer Trans 3s 1940.J&Ji 99 100 |{indiana Ice & Fuel 6448 '47_M&N| 7] ____\|Martin Parry Corp Ist 5s cony as ites ail 

3% notes 194 ie eines J&T 99 102 ind Limestone inc 6s 1952..M&N/f 1% Massey- Harris Ist 44s 1954_M& 89 9] 
General lirenze deb 68 °40--M&N| 78 78\%|,_ Prior lien s f 6s 1942.___- M&N/| 35 _°__ [Matthiessen & Hegeler Zinc— 

Genera! Cable Very on indianapolis Motor Spesdwar— Extended 3-6s 1945.--..-- M&S} 64 ak 
lst metas ot 54s 7ser A._J&J) 100%] 101% Ist extended 6 4s 1946... F&A 70 ____|{McCloud River Looe 58°48 J&J| 100% ean 
Gen Elec (Germany) 7s "45-5&I15 5f ____| 50 || tmdustrial Acceptance 4s 1952 J&J| 90 92. || MeColl Frente me © 1— 

Deb 6398 1940_.. ...---. J&DT 7 30_ ||{ndus Rayon 43s A 1948 ~3J&3 96 96 4||, 1st & coll4}{s A 1949_...A&0} 103 103 % 

Deb s f ts 1948_...----.- Ny ____| 39%||Ind Br’nhoist 6s Oct '54_An Apr.|f 51 54. ||Mcc pl nae & —7 
Gen Finance conv deb 5s ‘51_J&D 96 99 Inland Car Lines 5s 1944_______- 71 ----|},, 08 Stamped 1945- ~~... 72% 80 
Gen Motors Acceptance Corp— inland Steel 348 ser 1) 1463_FPX&*] 105%] 106 McCormicks. Lita. Pee TS 90% 91% 

15-year deb 448 1951--..F&A| 104 104%|| Inter City Baking 534s 1948_J&JI] 103%;| ____||MeCrory Stores Corp— 

+ General Plastics— Inter City Western Baking— 5a 8 f deb 1951-........- M&N/ 105 105% 
Gen wayon deb os 1948 wWw.J&Dif 74 78 6s 1 1950 aaNet paging pe | 40 ete. Menen2e & Robbins tnc— 

Gen 91! Cast lat 548 '49 w w_J&d 76\% 79%)|| (ouwriake tron Cor 4? conv deb 5348 1950._M&Nif 73% 74% 
General Steel Wares— Oonv debe f 4x Vo47---- A& 94 94% Mea (Th3) Corp— 

4 sser A 1952......-.-- A&O 99 44 || Gaternat cultura! C Tet M fs 1945 with a -M&N| 102% 103 
Georgi. Marbie ist 68 1950 MAN| 60 __..||_ Ist & coll trs f 5s 1942_ -M&N 10034}  ....||Medusa Portland Cem 
Gerlack-Barkiow Co 6s 1950_F&A| 101% ____||Iavernational Match Corp— lst conv 4-5 48 to pa—s20 100 = 
German \viapue Cable 78 1945- - 6 cowl SPREE Eitecesseees M&Nif 2% 34 [Memphis Commercial— 

German Bidg & L'd Bk 6s 9487 6 cite Certificates of deposit. _ ~~... 10 _...|,,APpeal 4348 1952..-.-.. 9414 7 
Girard Pt Storage 3 }4s 1940. 100 _...]} Conv deb 38 1941...... JEJE 2% 314 |Mengel Co conv 4 4s 13477 Mas 85%| 86% 
Glen Alden (oa: M 8 f 48 "65 Mas 70 71\% Certificates of Ht. Coca 10 __““||/Merchants Distilling Corp— 

Globe Industrial Loan 681955J&J/| 34 38 (nternat Mervantile 5% conv deb 1947....... &S; 50 53 
Globe Wernicke 6s Oct 1 °44.J&J} 9314] ____|] ist M coll trust 6s 1941 -A&O 64 65% |Merchants Ice & Cold Storage— 

Gobel (Adolf) Inc— (nternational Paper— Ist 64s 1943-49_-....__ 67 70 

Conv deb 4s ser A 1941. mae 584] 62 lst & refs ft 5s 1947 ser A_.J&J|} 9834; 99 ||Mercury Mills Lid 54s ‘'53.M&N/ 49 51 
Godehaux Sug ist sf 5s 47. M& 103 104%|| Ist & refs ft 5sser B 1947..J&J} 98%) 99 ||Mersey Paper Lid 5s 1957-340 92 95 

ood Hope St & Ir Wks (Germ me mtge 6s 1955 A...M&S| 91%] 92 Gen s f 6s ser A 1949...._M&S| 92 95 
s Oct 15 1945...A&Ol5'y 7%] 35 || (ternat Pow & Pap of Nfla— Messenger my fe eb 4348 ‘51 a2 88 92 
ont et h (B F) 4s 1956...J&D,; 101%] 101%|| 1st M 56 1968........... Jir Ot} _LLe Messer Vil Ist <> meas? 98 ose 
vordoun Baking Co (Mich)— lst 4448 1968._.........- J&I\r 92 ____|},,Conv s f deb 6a 1947_.... a3 97 ie 
5s series B 1945-50......J&D} 102 __..|| (nterstate Deb orp 2-58 Jan, 1°55) 49 ___.|| Metropolitan Ice 7a 195477738) 68 ante 
Gordon-Pagel 6s 1940-1044.-J&D 102 ____|| interstate Zinc & d os 8°32\f 35 ~~>"||Miag Mill Mach’y 7s 1956- rs ead xe 
Gotham Silk Hosier tron City-Ohio River Cor \liddle States Petrol 648 1945_ 96%} 99 

8 fdeb 5s w w 1946.----- M&S} 82's} 85%|| Iron City ser 6s Dec 1 43-F&A f 18 __..||Miehle Printing Press & Mte~ a 
Graham l’aige Co Ist 6s °43_F&Alf 50 ae a Ohio Riv. ser 6s Dec1"48.F&A/f 9 ete: Deb 5s 1948.........- &A! 101 101% 
Granby Consol Min & 8m 58 1942 96 100 (gotta Fraschini 7s 1942 ....J&D 41 77% Miller & Hart inc. deb 68 43 Jad 48 oan 
Gogne Rapids Motor Coach— Jacobs (F 54% dividend Miller & Lux Inc lst M 6s "BASS f 117 “eal 

lum income 7 78 1962 halides M&S! 61 63 EY Eman deawenén J&D,; 52 60 7% gold notes 1935_---_- &OlF 117 aie 

@rad Rapids ating Corp— Jetferson & Clearfield Coal & lron Minnesota & Ontario Paper _ 

6s extended 1043 peisanecd J&I} 98 101 Indiana Co Ist sf 58 1950.-J&J| 95 ....|] 1st 6s series A 1935...... A&O!s 33 35 
Grand Rapids Stores Jones & Laughlin Steel— lst 6s series A 1945...._- A&O!F 35 37 

Equipt deb 5s 1949....F&A 76 79 Ist mtge 44sser A 1961_.M&S} 93 93 4 lst 6s seria B 1948__2._ | J&IIF 35 37 

Grand Wrunk R y Termina Journal of Comm 6 \s °47...J&J| 48 ___.|| Ist 68 series C 1950_..... M&NI/f 35 37 

& Cold Stor ist 644s 1952.A&0}f 21 _.._||/ Kansas Pipe Line & Gas— ‘-yr 6% notes 1931.... M&S|f si 10% 
Granite City Generating— Ist 5s series A w w 1952--.J&J} 9614] 98 Minnesota Tribune & Manistiq 

See Public Utility Bonds Karstadt (ikudolph) Inc— Pulp & Paper 5s 1941__.M&S] 100 — 
Granite City Pig Lron— lst 6s 1943 with Am shs- gan f 13%] 2114}|)Missionary Sisters (Waukegan ; 

Cum inc 5s 1943_.....-- M&Sif 50 52 Ctfs of dep w w stpd 1 | pete 20 Ill) 1st ref 336-48 1951-..A&O} 981%] 100 
Graton & Knight 4%s "51-.J&D/ 98 10014|| 68 stamped (par $925) Beis fy ._--|  —...|/Mohawk Rubber ext 581948 A4&0O/ 88 pas 
Great Lakes Paper Co Ltd— 6s with warr (par $925) 1943._/7 ____ ____||Moirs Ltd Ist s f 6s 1953_.-_J&J 54% san 

lets f 58 1955_-----..-..- O'r 55 65 || Keith (B F) Corp 6s 1046. Mes &S)/ 1001%4| 10014||Molybdenum Oorp of Amer— 

Griess-Pfleger Tan’g 5}48'48.J&D ¢ 3214} 34 ||Kelsey Hayes Wh'l Ist 6s 48.J&J| 85 90 6% notes 1942..._...... J&D} 92 95 

Grigsby-Grunow conv 68 "36 M&S\ifF 1% ae 15-yr conv deb 6s 1948._._J&J 75 __.-||Monon Céal—See Chic Ind & LiRy. 

Groc St’s Prod conv 6s 1945_J&D 56 60 ||/Kentucky Rock ni Monong Riv Cons Coal & Coke 

Gulf States Steel 4348 1961-_A&0/ 93 93 % 44-6748 cs J& 32 35 BOO GS EOGD.. occecanacece &O} 118 wae 

Gurney Fdry Ltd 5 4 1949-_M&N| 24 ___.|}Keokee Cons Coke 5s i666 -3a3 99 __..||/Monroe Coal Mining 6s °47 - PEA 96 oot 

Gypsum Lime & Ala Keyes Fibre st 6s 1939....M&N/ 100 ~~""]]Montreal Cotton deb §8'43._M&NI] 105 pins 
ff) ee 100% . al Ist & 1940-1949__.--.- &N] 95 ____||Montreal Dry Docks 6s "48_F&A| 41 

Hale & Kilburn 68°39 stmp_-J&D f 22 _._.||Kings Co Refrig 6s 1943... -A&O 77 ~__.||Morris Plan Corp— 

Hall (F W) lrinting Co— Kingston Elevator Ist 6s '50 M& 98 See Investing Companies 

lst & coll 6s stmp 1047. .-M&N 101%] 102% Kinney (G R) ext 5s 1941 ap 100733} 10214|)Mtge Bond Co (Md) 2-5s Dec 1'53} 98 aa 
Hamilton By-Frod © Coke Ovens— Kirby Lumber Ist 4s 1947- asf 16} 99 __.|}/Mortbon Corp— 

Ists f 5s ser A 1955..-.-- M&N/ 102 103 ||Knudsen Cream'y 7548 (50 -M& 96 98 Coll A 2-is ser 11941..J&D} 99 vale 

Gen sinking fund 6s i986 ARO 97% __..|| Koehring Co Ce, 1945_J&J 80 82 Coll B 244-5s ser 2 1946 _.J&D 80 eulale 
Hamilton Cotton 4s i960. vee 100% _...||Koholyt Corp 6 4s 1943....M&asyr 6 ae Ooll C 2%-5s ser 3 1951 -.J&D 70 oui 
Hamilton Mfg 5s w w 1951 &8; 9014] 92 ||Koppers Co 4s 1951--.-...- M&N; 98%) 99 Coll D_244-5s ser 41956 _.J&D] 69 woce 
Ham'd Standish 3-08 1047. A&O 25 __..|| Kresge yah RS Mosinee Pap Mills lst 58°51 A&O 58 eee 
Hansa Steamship Lines— 10-year coll tr 48 1945....J&J} 102%| 103_ ||Motor Transit inc 6 2-3&J| 60 65 

10-yr 68 1939 W W..--.... A&O| 97 ..--|]_ 3% coll trust notes 1947_F&A{ 101%| 1027||Munising Pap 6s A & 1943, A&O} 92'%| 95 
Harborside Warehouses— Kreuger & Toll— Munson Steamship Line— 

on-cum inc 6s Jan 1973-..--.-.- f 34%]  -_._]|_ 5s uniform ctfs of dep 1959_.._/f 2% 2%|| Secured 6s 1937...._...-. J&I/F 38 atts 

Harpen Mining Corp— La France Textile lst 68 '42.J&D yf 25 30 Deb 6s Jan.11937 wwAKO|F 3 

6s with warr for Am shs...J&J/f 7 ....||Lake Erie Bolt & Nut— Certificates of deposit - f 3 4 
Harris-Seybold-Potter— 5-68 April 1 1946_.._..--- J&I} 50 __..||Namm (&A I) & Sons és 1947FK&A; 97 101 

Cony 8 f deb 5s 1951-----A&O 92 94 |j|Lake St cha } power & Paper— Nassau (Ger) Landbank 63s 194x/f 5 —_ 
Hart Coal inc San eee Mes f 18 21 Ist 53s 1961_.:........- J&I} 75 77. || Nat'l Acme 4 \s ext to '46._.J&D/ 98 este 
Hatfield-Campbell Creek Coal— TRB, : 196i a<dimanie An Aprif 37 40 ||Nat_Bondholders partic ctfa— 

lst 6348 1948...........M&8} 92 _...|/Lake Superior Corporation— Central Funding series) 

Ist & coll tr gold 5s 1944. _J&DIf 30 asta ee : = — 
Lancaster Corp 34s A 1949.J&J; 46 47140. Gite BS Dn neccgcncerecsece y 32 nail 
Lane Bryant lnc deb6s'40WwwWM&N 98 99 = arnt ia Savings Saat Fh 
SS 1 ee 
nati Sonsct ary Boni Corp 2-5s 1953. f 80 one 
M with Durez Plastics & Chemicals, Inc. * Called Nov. 1 at 102, 6 Basis. e Called Nov. 1 at 100 vo 10134. /f This price includes accrued 


ee? Last sale. n Nominal. z Quoted in guilders. 
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ee t cept where marked “f’’ and income and defaulted bonds 
ae be ey by yc eteee ove. og Hy yo WK for the closing day of the month preced : g the date of issue 
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sk 
Bonds Bid | Ask Bonds Bid | Ask Bonds ae. 
‘ .-M&8} 88 90 
Bar Container deb 5148 62-A€O] 00 | 03 [["eutibooe Maniken— | S-3it"Bsper dav Sige peewee] te | 
at Dairy Prod 44 ~ « w 5! 105 | 108341) , Ge w w 1943... --. 1065.--JaD 113%] 114 “|S ovill Mfg Co 5% 1945_- 108 — 
at] Debenture Corp 3-68 1953. 51 ---.|| ?helps ‘Dodse 3 3 68 75 “Jas oil jiz7uils rippe (E deb a8 1945 043 Fea 98%} 9934 
Bearer’ | ner ol ve Tveeuste-— na Reid Fano wal 14°] 2iSScultte Steet tot'ee 1Gale Ae Olf 90%) -... 
Conv 3}4s debs 1949. -_-. M&S} 98 98}4|| Conv deb fa 1949 - 5537 AY an or” lot conv $40 1981... Ae 73%| 75 
Natnn coow 540 A 1946. M&N| 96 | 100 Phillips Petr Seconv deb '48-M&S| 11314 1143¢||Securities Accept Corp 6a °463&D] 98 | 9934 
' ; 
Him conv inc 68.1952 -MAN|s 24 25%4|| Phoenix [ron Ist #f 6s 1946. ah 109% a “Se re a al _J&Ji 90%! 90 
Nat onal Food Products Corp— Phoenix Silk Mfg 7s 1943. - 5 & Sif 17%] 183¢l| nerddan-Wyoming Goal Co— 
wae a MENT 800] aoe ene aiaae aie “i] “Teta f Ae 1947.--_------- J&J| 82 | 88% 
hout stock........ f erce Butle ogee 
wath Grocers { Lid 48 1947.- A&O} 10214/ 103 || Pine Hill Collieries Ist 68°42 A&O|y = 2 5” ||Shi pape Gar 1 tie 1040-42..A&0'6 5.00) 4.25 
Nat Gypeum 48 debe 1050 MAN) 102%) 103 Areall Co of Italy won 79 oe TR 198 ----||_ Equip trust 5s F 1940-45.-F&A/d 500) 4.25% 
Hungarian In ze ten erewin . 412 wd eco --ee 
Nasiona! 19 is sisccas 10s iM &NIf 1 bats. Pittsburgh Coal “e tren Oo 5 103%] 104% poe gs A 6s 1951 aaebved 77 
& Cold Storage (Calif)— tteburgh Coke — am, w &Sf 10 eS 
Neves fext 348-68 1052---.J&D] 47341 50 Ist mtgecony 4 4819 245M 12924] 101 Bn ee 609. 2222 
National Industrial Loan— tts Crucible Steel a” 4 98141 9914|| anode Stee! strap 3343 “45. x) ae 
See Investing Companies _ ooo } toe tilesian-Am Corp 78 1941... F&A 3 54 
Nat Oi! Prod deb 48 1952...J&D} 104 106 ‘|| Pitts Term W’house & Trans MENS 63 814||allverw'd Dairies 5s ‘41 to’b1 J&J| 95 97 
National Radiator Corp— ist ref 5s 1936. .-------- a timmons Co Conv deb b 48°52A&0 94% 97 
Ce OO Cor 22%] -enn|[Pocahuutus Cunt Cia J&I} 10234] 10434|| Umpsons Lta— oo | 100 
nal Steel Cer st en @ URN .cacaqsusae tke. 1 
Me ooll M 38 1968_------- A&O| 97's] 9774]| Poor & Co sf deb 48 1948, A&G 93.) 95 | ls Ht & co tt Aifo A 1061-..-gR3] 10? | 190% 
Serial notes 14% 1940..-A&O} 9914] __/_|| Portid Woolen Mills 6 48°41 ----H] smith (Howard) i, Mills T td 
ss | Mein tenet A&O| 99%] _.__]] orto Rican Amer hen 27% 33 lat Cite Sill a nonac nu &D) 904 
| Seater A&O| 99 ---- ae = 1942... -serecnn= f 27 314%4|| mith (1. yl & AY os rs 
14% 1943--222222227 A&O} 99 | -22: mped 1942-.--------- J Deb 2 to 1948-..J&3| 109 |... 
1%% 1944.---.------ A&O| 98%)... Pose Royal ulp & Paper M&8| 96 98 |ismith & 948_.J&J3| 68 PM views 
2% 1945.-...------ A&O! 983] ----|] 5s to 1941 -__.--_-. bs 1953 80 Socony- “Vacuum ik .— 
> eeeopeoaeee: Ako] 98%) ---- Potomac Boad SeeUare 3-68 '53-| 51 54 || 3s debentures 1964... -.... J&J} 100 | 100% 
33 aise A&O| 97%]  --..|| Potomac Deb Corp 3-68 yg FT he $9 52 sone ea April 1950....| 78 82 
: er ae ‘is Corp— aao, MAL ---- oo. Ma Deb Gort abs 1953} 85 __..||Southern Advance Bag & Part 100 1 
tional Terminals Corp— oT ton a fee & 01 
_— & colls AL A 1940...A&O|f 29 ....|| Potomac Realty Atl Deb Ran = mS RUE ere 
Coll tr s f 6348 1943... .-- A&O!S 3134] 33 3-66 1953 -- ~~ ----- ~~ MAN 49 55 \| Ist gtd 7s 1940__....---- J&D| 75 80 
Nat] Tool conv deb fisww'42FXAl 75 ----|] Potrero Sug 7s stmp 194 42 gh] fe ‘ let atd Alga 1940... 2... J&D| 75 80 
Nat Union Mtge 3-68 A "64. F&I 82 ---.|| Pratt Cons Coal ist sf 5e °55 4% 85° "\\Southern Ice Co - 90%| _... 
2-fg series B 1954 -I& 95 ....|| Pressed Steel Car Co 58 °51..J&J} 8 : ey +e, > ee A&O 
Nekoosa-Ed wards Pap 68°43 Jed 99 100 44|] Price ae Se Ltd— mes! 99 don Ice & Util conv 49 1048 F&Al 70 ite 
How Eng Laundries Se 1956.2 oF oe ty epee M&S} 98 ____||Southern ra pia Ist 58'41./f 12 ese 
New Niguan, Sut 3 60 1940- “Jas 31 amine = 3 4 104T- -1943....--- Mas| 92 55° ~|lsouthern Kraft 
ndustriee—_ | . | _. fl jet 6s 1957......-.------ , 

"Gubord aotes be 1947_.-..J&3| 91 | o4 || Sacer S540 1087-2222 M&S} 93 | 100 |] "Tet ieasoho ld : 140 1946. .J&D 94] 943 
NY Dock Co vat wot 951-P&A) 5354) 55 | Produce Term & Cold Storage— | tet 0 7 4040 1087 noe Azo] 61 mst 
Goay SR oe ie - - — - ad ent Senne So T tamen ee Southern United [ce Co— A&O 39% 40 
N ist Gs oxt 514% 1942....M&N'y 61 | ___l] "Pe Iode.oocn Comme Ako 5 | ----|| plat dew Dairy Predacia— ’ 

NY LE & W Dock & Impt— Prov Paper I td 534s 1947... J&3| 97%| 983z|| Conv income Se 1944 ‘Ries gars 
Extended at 5% to 1943-.-J&Sf 55%] 65 ||Purity Bakeries 58 1948. ...- 4 Seuthwenera Dave vay 1943.J&3} 92 les 
ek Re ee 4°12 ee MeN| 33 | 36 | S'wost Lumb Milles 1955--M&Ns 40 | =--- 
ew Tr ‘rap oc Jorp— ate OMAN, 
Melst meze sf 6a 1946... > J&B) 7434) 86 |lQuincy Market Cold Storage& | 9 | Spal ee Oe Re a nike 
stamped 1946-........ J&D) 83 $1 Warehouse Ist 5}4s 1946. Mx Square D Oo deb 58 A 1945. F&A 100 — 
artic deb 2d mtge 78 19468 J&D) 80 ----|] tadiv- heith-Orpheum Corp— 4 Staley (A E) Ist mtge 4s 46. P& 102%| 10514 
New York World's Fair 1939— Part paid ctfs (for 8% deb an Standard Ice lat fe 1 Meee 59 if 10 sed 
Deb 4s 101 eee iad 27 30 common stock) 65% teal 53°" 58° "|\Standard Oil Co (N J— 
Nivelle He Nee Deinesens 474 o-ee Debentur® gold fs 194 --TED 3 Debenture 3s 1961....--- I&D 99% 99% 
Rerdbors Mtg Go 1st 6 ioiseB) 100%) Midwent Corpref 6s i940-M&N| 83 |---|] Ib-yr Bue dep 1vy----"dad} 97" | 90 
ort merican Car— ocee ~ 
NTaulp trust 434s Aug 1 °40-'46-|/b 4.65) 4.00%||Railway Express Agel Inc— 99% Ser | % 1944" 1% % veheene : * 100%] 100 
Equip trust 4348 Nov 25 °39-43lb 4.65] 4.00%|| Serial notes 5 Sc + ee {> | DE  tapemeapscnte J&J| 100%] 100 
Equipt tr 44s 1940-47 J&D15|\b 4.65! 4.00% %-1% June 1 & Dec 1 1040-5 9032 ones 3 a. J&J| 100 caide 
Equip A A “y s Sept 140-44 |b 4.65) 4.00% \- { 4 % Junel & Dec 49 991 st ae 215% pre om hee J&J| 100 tice! 
North Ameri ‘ement Corp— 1%-1 3 % June 1 & see 5 43 9932 ~ 777 }/Stand Textile Prod 614s ‘42 MaBie 19 peat i 
Pa ited mn war 0a) ap | ---o Pea saute RDG) $a) lgactescmane weep a | a 
B 1940. ccc cccncccnce s t -<--- ~“ 70 * . O1 yaa } 046__ 
ropine aa OR cee MeS 22 | Gem-l] | Begg gnels Decl ie4s,| oie) <---lieaniey Cennaall Ge teas Peal ot | Be 
Nor Amer Refract 6 4s 1944- J&) f 45 55 2%-2%% June 1 & Dec 1°47 99 ig --""||Starrett Corporation— 
NQoyr ef Os 1047 | .--.-M&Nly 3385124 June 1& Dec 1°48] 99°] ~727|]°"Secured cum ine 3-58 Apr 1950,|7 18%] 19% 
TT SE U8 Dual ------~- s5°° coos la Re . 21 24° ||Steel Co of Can js 1940_--_J& ss-- 
New 6-4% 1947.._._...- M&N| j5 ----|] Raflway W house 4-68 (w-s) °47-| 2 ..-J&D} 70 
North Western Refrigerator Line Realty Bond & Mtge deb 3-6s °5: a oF 5077 goere Dretes oe 6s 194217 40 sl 
Equip trust 4s ser I Jan 1 °40-"43/b 4.00) 3.00%||Regent Knitting 4s 1952__- Ma r aa 39 | Stillwater Worsted Mille— 
any tr 4s ser J 1939-46-J&D\b 4.25) 3.25% [Reliance Grain Ltd 4348 1952_J&J Deh 4s A1943........- F&A| 99 Pant 
tr 3}4s ser K 1939-48--A&O|b 4.10! 3.25%]! semipgion Kand Lnc— ‘men" os 9534 IStimnew Hwee) oes 
Nort ern Elec & Nor Pap Mills 20-yr deh 4 We ww 1958 - 93%| 9552 | 2d stamped 1946.._------ A&O. 16 24 
Ist 48 1940-1947_______- M&N| 89 9014| 4s without warr'te 1956 M&S 931 : Stinnes (Hugo) Industries— 
ist mtge 5s to 1948__.-.. M&N| 89 91 Republic Stee! Corp— F&A| 92%] 93%] 2d stamped 1940.........J&J] 20 41% 
Debenture 6s 1943 __-_-. -- M&N 83 85 yen mtge 44s ser B 1961 - trl 83: 03 1 llsten (John) Paper 6a *44..3&3| 96 pasos 
MGs 1987 ee Seply 5361. _736||_ Parchassinoney Bigs oh MRR] 112" 11255||Strawbridge & Clonier— "| oo | pe 
N'west Pub's Deb 4}4s 1948.J&J/ 90 92 || Restigouche Paper Ltd 6s ‘48F&A} 68 72 ia isto rs Ri Se 
Northwestern Barb Wire Co— Revere Copper & Brass J&I 96% 983% lst mtges f 5s w w 1949_A&O 82 85 
Me ee itha ie ware 194s Fea] 83 | 7727l RephcniMetacb 3 258,50 --9 &D Studebaker Corp. 6s 1945.--3&3| 9134] 93 
s without warr ‘ =-=0 --J ee _-A Salk 
Nova Scotia S & C 58 1959__J&J| 75 79 ||Rheem Mfg conv 5s 1948..-A&O r 1G ii. Stuts Motor Car 74 Fo a f 
Gs tony sf. 3358 1963-.--3€I J af tae, a oy ee oc f : onal st 7s 1942 ctfs of dep....M&S/f 14 éhee 
8t conv 8s Ss eces 0 cece] VAS BEOUMUOM £08 ~ oo ww we eww me he kin Te 
OreanS8Co (Savannah) 5s "43J&J} 95 — Rhine- Main-Danube 7s ‘50 mee fi -z-- id” ~ Ped ag Pay 1942_M&Sif 78 ation 
O'Connor Moffat deb 6s 1948F&A| 79 82 ||Rhode Island Ice 5s w-8'51-.F&Ajnf 5 nemmastienl Whine 
O'Gara Coal Ist inc 581955 M&Sif 9 12 Richardson & Boynton a , » Extended 3-5s 1951------ F&A 20 ot 
Old Ben Coal Corp 68 (ws) 1948) 41 43 um income 4s 1945. _-... J ° teeee Elevator 1? Forwading— 
Inc deb 7 44s (ws) Aug 1 7. f 9 11 Richfield Oil of California— msl 106 108 7 ioe sca ciits on MENS 32 ole 
Oregon-Am Lumber 68 1942-A&O|f 32 36 Conv s f 4s 1952_.._..-.- 953.1 +42 44 Susiehanna O eae 
Oregon Pulp & P 6s to Moo MAN 97 99 Richmond Cedar Works 6s 1953. 14 Sink fund deb 5s 1938-..JS&DIf 514 WA | 
Orgno Buip'& Papert ASO] 30 | 35 Uictehmond Wa torniae se AROLy 35 | <<-llowitteGo 9%e (850 MER) 10155] 10852 
no Pulp & Paper— -___||Taggart Bros Co 6s 1944-...J& --<- 
6s stam OS J&I/f 20 25 Ist & ref 5-6 4s 1947___-- A& 35 none i 
Osgood Cer det ‘bg 681943. J&D! 65 2° _||Richmond Radiator 5s 1948 MEN 109 | 108 el cine July 1 1958-4 A&oly 70 75 
Oswego F; tye Dh 1952_M&8 tima Steel Corp jet 9 f 7s "55 7 Tenn Coal & RR 5s 1_.J&J} 118 120 
Without warrants............ 97 99 || tiordon Pulp & Paper wee" p30! 103 Tenn Prod ist 61s 1936. -—- 38d] 74 » wi 
Otis Steel af 4340 A i66H-— 983] 75 | 724]! Tet Go June. 30 st 6s745- F&A} 19034| 1017 |lPerm Retrig & Warehouse Oo 
puaed Mis intic HOB te 4h Manly Se === Se a Oaks (Chi) Os 44. MaN| 95°) 780 Se et antenna AKO 10345) 5 5-- 
c Atlantic SS 2-5s f i ocoun we EO a mest hte "42 4 
c Coast Cement 68 A 1942-J&D) 72 74 ||Roch & Pitts C & I 5s 1946. yr 9974 13°° Sate Beret tee OBL SAD 105%] 105% 
Pacific Coast Co fa 1946 | -J&D! = 59 63 4|| Rocky Mtn Fuel 5s 1943__.. Jes) 102% . 3% debentures 1959..-.. A&O| 98 99 
Pacific Western Oi1 33g 1949-F&A} 934] 95_ ||Rogers Brown Iron 5s 1940. | 185% 92° “\lthermoid Co 5a ww 1051..J&D] 84 86% 
Pan-Amer Industrial 78 °37-M&8/f ___ - 1 16 Roan Pap 1% oe 8 Olas 14| ~+—-114||Three Rivers Grain & Klevator— 
Pan Amer Petrol Oo (of Caiifh— R sis Royce of Amer 7s 1937 M&Sif "|l" 1st ef 54s ser A 1951--, Mas) 98 101 
Ist conv 8 f 68 1940... J&DI5|f 40 ..--]}Roman Catholic Bisho a&ol 105% Ticonderoga Pulp & Paper 681940] 97 pots 
Certificates of deposit tf 40 —_— (Portland Me) 4s 1958--- 46 i ~-""lWide Water pra - Oil 3 %s "52T&J} 10234] 103 
7 yr din ‘poten S ise "igi T&D 96 Rom Cath Church Welfare : 194617 6 _...||Tietz (Leonard) 7 4s x-w. *46- attals 10° 40 
- Vv no 8 96 occe , ° ___.||Tilden Lumb & Mills 6 48°46 
7-yr div notes 3 96 | ----/]Rucping (F) Lontnes ts 10--Re ols 19383] ---~|rieoll Beewing com 661047 34D) 72 | --<e 
die Eastern Bg Rubr Chemical 6s 1948__--- A&OlF 5% dota vo rewing 
Ist mtge & lien 4s 1052. “Mas| 1037%| 1043s|| Ruhr Housing 68 1958- aay 1 | fo eee oe Axo] 56 | _-.. 
mount Famous Lasky 6s 1947| 115 .-.-||Sahara Coal inc deb 5s '40-M& nN f ‘ 3 59° “Iltrask Timber let 38 1944..J3& 50 ie 
Paramount publlz 477 1 ca is a5°- - ps amues t lst 6s °45.A& Uchi Gold 1 ay ist 6s 1941 mb 78 84 
mount Pictures 34s Co— 
Parmelve Transportation Co— fay A yo eee tel MR «yy 19M] 1136 
Pato orev rol yy eee Ane 484 51% ne hole Coe 8 Oe e Cory— edly 17 18}4||Unified Deben Corp 58 1955....- 50 
0 Ist 4s '56.M& ---- st M Sf 08 194/-.---.. ona 
body Goal Co (Goneol Coe 3t L Rky Mt & P 5855 stpd Jé 3 133% 66 Ogos 08 Co of California 110%! 111 
“a 8 f 58 1953 ser A_ _M&N 95 95%4|/ 3t Paul Un ey Yds 5s 1946. ax < 6 30° 15-yr 3s deb 1952_...._- Je] * 106 106 
less Cement Ist 58 1948.-J&J| 95 ...-|| Jaltex Looms Inc % 19 54... A&C 2 $s debamseres 1958... &Al 96 97 
mar Corl ee feet CE Nad] | 7222 rr eibes...2a3 v7 | 81 folie ipa “Mas ys .19 | 21 
pou Amer Coal 68 1 $061-00..J&5 90 ----|]_ 64s Ry Wan terns aan Union Torm Coal Stor 6a 30. F&Al 100 . 
‘Secured's f 34s 1001 5&3 | 3834]] “fev extl ef 7 1945.------ Sale 6 | ----][United Amusement Corp— "p41. | 159 
Pennsyivania-Diste: Cement Co yi Gen & ref 64" 1951---- - =---||_Ists sa>° ail 
Ist ms f 6s 194] ser A. M&S1 94 95%4||_ 6% notes 1947.__..-._._- J&IF 5 4Q || United Biscuit deb 58 1950--A&O) 107% 
yivania fae Sand Co Sayre & Fisher Brick 6s 1947 _J&Jif 5 7 
Ist £4498 1960________. &D} 103%] 106 Schoenstadt (H) & Son 68 1950 -. 80. === 
Schulco Co 6s 1 '46__----- J&SIf 16% 20 
Stamped (July 1933 oun on)if 16% 17 
Guar s Sie 1 1946 ser B_._A&O|fF 25 30 
Pe neccccsucesceenss< f 25 28 
* Called Jan. 1, 1940, at. 10534. _ t Called Nov. 1 at 105. ¢ Called Oct. 1at 100%. Basis. fThis price includes accrued interest 


4 Sale. n Nominal. r Canadian funds. s Sale price. 
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84 INDUSTRIAL & MISCELLANEOUS BONDS 
NOTICE—AII bond prices are “and interest” except where marked “f’’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ast 
0 Oigar- Walker (Hiram)-G & W— code Nem, Co Ltd— 
sf Oct 1 1952........ 68 71 Deb 4348 1945..._...._- J&D;} 100%] 101 bad Tj). J&aJ 94 -. 
ni Corps Ltd ine 58 1953 F&A 95 9619 Wattha:n ‘tch & Cl’k 6s '43 sD 1o2%g 104% 3s series A 1942-1945- --$R7 93 er 
nited Elec 79 19 p - 98 ||Walton Lumber Ist 6 8°41 Q-Janif 60 ....|| 48 series A 1946-1947...-- J&JI 92 ae 
nited D: 66 1953... 8 75% 76% || Walworth Co 6s sf deb 1955. ry, 72 79 4s series A 1952....-..-.- & amie 94 
nited Grain Growers Ltd— 20-yr Ist mtge 4s do 1955. ..-A&O| 57% 58 14|| Woodward Iron Ist lien 5s "62J&J| 105 106 
5a serles. {PRA Sarey 96 ....||Warner Bros Pict 2d conv inc 5a 1962_.Ann Aprif 126 129 
5 és neries B 1949______. M&N 97 984 6sdebentures 1948. _- ti i Mas 80 81 5s 1962 (called bonds) -_-.--.-- ft 122 ele 
Merch & Mfrs 601945J&D/ 96 _...|] Warner Co ist 6s 1944 60 62 Weedward Tiernan Print— 
United lodustrial ist681945_J&Dif 6 35 || War nian Co 68 1939. M&s f 30 35 CREE cntcesannndseqre< J&J; 90 a 
Deb 6 4s 1941____..___. M&Nif 8 35 || Warner Sugar ore 7s 1939_J&J|f 34 36 ||Wyoming veils Collieries— 

U 8 Cold Storage(Chg)@s'45.J&J/ 9934 _...|}Warren Bros st leasehold 5s 1946_...- et a" 
U 8 Co (Kan Olt: Conv 8 f< tcp Ge 6s 1941... -M&ai/ 383 40%||Yates-Am Mach so *44_A&0 40 PL! 
lst sink fund 6s ser A 1 -F&A| 99% bbe wort, nots Ree a oh M&Sif 34 37 York lee Mach 68 1947_.-~-/ A&O;} 93 94 
lst fund « ser B 1949_.F&A; 98 anise Debenture 6s 1943__...-- J&D)| 88s! 91 

UO 8 Finishi  =—ape &Jif 5 dead "te mie « ota . 40 1962....M&N 100 102 || Youngstown Sheet & Tube— 
U 8 Print & ithe 6s 1950..A&O 90% dae Conv deb 4 %{s 1952_____- MA&N 89 93 Ist efdeser@1961_...M&N/ 102 102% 
Us Radiator Watab Paper Ist ene 1942. _J&J 84 pee Conv 4s debs 1948......- M&S} 113 114 
nv debsf 58 1946_..._-. kA! 50 52 Webster (XC Ist @ 4s '4v 0p M&S] 78 85 
U 8 Steel Corp 3 Ks debs "48 Jap 103%| 103%4||West Boylston Mfg 7s 1942. .J&J 102%} 104% EXCHANGE SEATS 
United stee! Works (Germany )»— West Indes Sugar fis 14.417__A& 100 seee No. Last Sale 
6 Ma series A 1951 _- yeD Dif 12% _...|} West Va Pgh Coal 6s 1947___-_-.- 3 __..||N Y¥ Stock Exch...1,375 $70. lal 55,000] 75,000 
34s assented A 1951..._-..- f 10% ....||W Va Pulp & Pa 4%s ‘52 J&D| 104%] 107 N Y Cotton Exch.. ‘450 6,700) 9,000 
668 wertew 6 145) ea f 10 ....||Western Dairies 6%s'41J&D| 100% ....||N Y Cof & Sug Ex. 344 3300 es 
34s assented OC 1951_...--- f ...-| ---.|/Western Grain Co 6s 1949... J&J|/ 29 33 JN Y Curb Exch... 550 9,500) -..-| -... 
ke series A 147... —— * ..-.||Western Newspa 7] vene— Commodity Exch.. 935 1,100 900} 1,200 
4s assented A pees = AGE Te f 10 Peas Conv yo Good ce ne F&A 54 56 N Y Prod Exch--.--.1,500 300 275 300 
United Stockyards Ou Western S Assoc membersh. . ete per 
15-yr coll tr4sA we n 81 A&O| 845) 86 Gens tbe dang 1956..-.Q Feb r 50 __..||/Baltimore Stk Exch 76 a enon 500 
United Wall Paper Fac os 1947. 03 104% Waies Shoe M Boston Stock Exch. 139 3,259) -.--| 3,500 
Universa! Sewer Pipe 6s 1 $43 J&3 35 42 ebenture 478 s }45....-3 J&D;| 100 102 |/Chicago Bd of Tr..1,549 2,000) 1,590] 2,400 
tah Ice & Storage (Colo)— Wheeling Steel Cor Chic Mere Exch... 473 550 oma 550 
i: Ee D 63 er lst M sf 44s ser w . 1966. _F&A 96% 96 %4||Chicago Stock Exch 350 1,590} 1,600) 4,000 
Utilities Kikhorn Coal fia 1948 J&JI|f 68 ....|}Whitaker Paper 7s 1942....M&N/ 111 ....|/Oleveland Stk Exch 41 2,250 esasl Sue 
Valvoline Oil ext 5s 1947._..M&N 95 99 White Sewi Machine— Datroit Stock Exch 60 650 375 fe. 
Vanadium Corp of America— Deb fe 1940........-.-. M&N; 101% _..-||/Ft Worth Gr& Cot 66 350 iouania aca 
Conv deb 5s 1941_.._-.- A& 110 112 ||Wickwire Spencer Stee!l— Kan City (Bd of Tr) 213 3,700 neni okail 
Van Camp's Inc ist 6s isis 453 85 .---|| 7scertificates of deposit 1935-..\f 19 ....|/Los Ang Stock Exch 75 1,400 ona onan 
von Dore fron Wks La 1 1942 67 Jina —_ 7 7s yg te 1985-5 y Ly nua NS ed (rela & Stk. 40 , aon , a , ie 
tes-Camagu u, _ year 7s ser 930.....-. oeue np of Comm. . a J 
lst coll conv 5s 1951... -A&O 95 .---|| Secured 6s 1945......... 88 _...||/Minn-St P Stk Ex. 1! 1,009 phasis ptt s.. 
Vertientes Sugar Ist 7s 1063 Wilbur-Suchard 4s 1952......-. f 22 ....|| Montreal Stock Ex. y80 28,000) --.-.-. anual 
arenes ot of deposit .....-- f 21% ....-|| Wilson & Co bh o. 1955... 38s 98% 99 New Orl Cotton Ex 500 810 00 800 
Viau§Biscuit Corp He 46...3 ed 100 behia il Grav debs 3%{s 1947... A&O 97 97 New Orl Stock Ex. 70 125 100 200 
Vicana Sugar Co 6s 1¥55....J&Jif 9% 11 || Wilson (W P) inc ene sia a 65 75 Phila Stock Exch... 200 1,000 naniien 750 
Victor Amer Fuel 6s i1940..._F&A|f 21 paryee. Wisslow qares & Smith— Pittsb Stock Exch. 100 500} -.-- 500 
Victor Fuel Ist sf Ba 1953__J&7 38 40 OO Ee &8} 100 .-..-||St Louis Exchange. 45 750 wistaien Pas 
Va Hardwood Lumber 6s '42_J&D 88 93 Wisc Lies 4¢ Cement 6s °'38- “KES f 70 .---||/Salt Lake Stock Ex. 43 500 400; 1,000 
Va Iron Coal & (‘oke 5s '49_Mas 40 45 Witherbee Sherman [nc— San Fran Stock Ex. 69 20,000 Guus ome 
Vulcanite versnpe Cement— Extend Income 6s 1963_._..M&N 64% -.--.-||Seattle Stock Exch 33 209 seen 250 
let 7%s 1943.......... M& 75 ....||Woodland Farm Dairy— Seattle Curb & M- 
Wabasso Soke n 3%-4s °51 pea 90 95 648 ww 19044........... J&D 85 ..--|| Toronto Stock Exch 113 26,500) -—---.| 40,000 
Walker Coal & Ice 8s 940. -M&Sf 50 éwid Washington Stk Ex 40 35) odie 
| Winnipeg Gr Exch 463 3,000! —--.' 3,000 
b Basis. f This price includes accrued interest. k Last sale. mn Nominal. fr Canadian price. S$ Sale price. t Ex-int. y 80 seats, 70 members 
Joint Stock Land Bank Bond d Stock 
Quotations are for the last day of the month preceding the date of issue. 
Bonds Bid. Ask Bonds Bid, Ask. Stocks. | Bid Ask 
Burlington 5s and 4 4s........-- f 23 26 et pes Glin + ssh cetnncdsddes 98 100 |/Union of Detroit 44s.......... 97%} 100 
Centra! Illinois 58............-- f 22% BEStE. SOe wvndaneosaceusousdacdue 98 EE a EE ee ae eee 97%} 100 
Cijcago, - adkiabubannenences y 3 34 4% Lincoln SIGBsccncccccccccessen ae be ND Gis ccdncdésnovccavaves 8 100 
aD Biccceccecccesecece o”% 41, O68 cccecceccceocceceecceseces ‘ t 
allas ~% ener Sie es 98 ey Cr witdinc nani eaedetnkiit 88 90 STOCKS Par 
DE cugcineancumimieedhhe 97%} 100 Montgomery ea 97 98 I  cit~e<ebeekeceveses 100 65 75 
Wem Trost ot Chiao. vl Gee YY RPS Sean Mt ig I~ —papeeeyetpenennesttnent 100 120 | 130 
it o orth Carolina 38. .........<<<- pee mecgrartengtytseieet 
P sheteasbtnbaanaacdedhbbod 98 100 Ohio-Pennsylvania 58__........- 98 100 Denver . .decéeeececsnte an oithe 
bila tdi ninannenooe 9814] 101%4}|Oregon-Washington 5s_.........|f 40 43 Des Moines._.........-----100| 40 45 
First of New Orleans 5s. ......-. 9744; 100 Pacific Coast of Portland 5s--.-.-. 98 100 Firet Carolinas .....<<cccoss 100 7 | toaun 
First Texas of Houston 5s. -.---.- 97%! 100 . 4 Sac. aaa es sy 101 103 i «i. eieuhedmaewbinels 100: 1 2% 
Fletcher 3 Poo eevececccecesceo 98%} 100% Pts: ket f) eeeunentaiens 102 105 SSeS 100 4 be. 
de Be Gcbiddcoes cocstedues 74% ....|/St Louis 44s and 5s............ S 22%  t) ~A. eee 100 ~ 12 
i ee ates neces oe 75 ban Mie naccneeccdec’ « 98 100 North Carolina.............100 70 80 
Bia i lbend shidbenonsbedes 76 det EE [iis cdkeasageconessaee 82 85 ||Pennsylvania..__........-- -100} 22 27 
Illinois Viidwest 68.......--...- 98 100 Southern Minnesota 5s........-./f 13 13 MOCO MRS. . .cccccccescescoccs 1 100 110 | 
Iowa vf Sioux City 44s.....---- 95 97 Pt EE naduvnccedeoeete 100} 73 77 
a la 5 1.75 2.00 
Virginia-Carolina 100' 95 , asen 
f Flat price. z Ex-dividend. 
Investing C ies Stock d Bond 
Concluded from page 72 
Stocks and Bonds Par| Bid Ask Stocks and Bonds /Par| Bid Ask Stocks and Bonds Par; Bid Ask 
Per| share Per| share Per| share 
Shawmut Association. ......... *| 10%] 1134||Supervised Shares _...........- 1) 10.25] 11.14||Union Investment common.....* 2% 2% 
Shawmut Bank [nv Trust— Tale ott (James) com_........- 9 5% 6 Conv deb 56 1946.....-. Mss} 95 97 
4s A, =e M&S} 380 85 54% % partic preferred...... 50) 35 39 United N Y Bank Shares C3... -.* 1% ---- 
58 © Weindiisand M&s|; 75 ~_..|!Tobacco & Allied Stocks Inc... * 55 60 U 8 Elec Licht & Pow tr ctf A._* 15% cone 
Sovereign Invest. Corn ki 2 Sees-- Eee 73c 8le ||Tobacco Securities Trust Ltd— Trust ctfs series B............ 2.32 --<° 
Spanish & Gen Cor Am dep rets ordinary....... £1 7% 11% Ween SUE ncucanteccecoos 99c ---s 
Am de “ya eras r ipa aa i% ¥y%||_ Am dep rcts deferred....... £1 3% 1%||U0 8 & Foreign Securities com..* 9% be 
ae ee ieee ee: ....||Transamerica Corp-...........- 2 6% 6% $6 Ist preferred._._......-..%| 83% 87 
fund [nO nenes 15.57| 16.51||Tri-Continental Corp ss ahhdithentaneds * 3% 3%||0. 8. & International Sec.....- ° 56 
Slamieré Abe Amer Trust eemeea*s 3.67 3.77|| 6% cum preferred..........-. ° 0 78 Ist pref with warrante...... *| $662 64 
Standard Investing Corp ee oe Ell inl ieee 3 %|| Utility ee Ce addakeeans 5 1% 1} 
$5.50 ferred w W......... * 10% 12 5s conv, deb 1953.......- J&I| 106 107 50 priority stuck......... * §6—650% 52 
Stand Utilities Ine. SPR OETIEN 50c]} 9 55c 59c ||Trusteed Amer Bank Shares B 25ciz 57c 63 Utility a industrial Oorp...... 5 %. 
*State Si Spvest gens Corp...-- *| 79 80 4||Trusteed iedustry Shares....25c} 88c 98c Convertible preferred......-.- 7 1% 1 
Suburban E go ~ eeoboener” 55c 80c ||Trustee N Y Ban yy ees | 1.35 1.45}| Wellington Fund.-............ 1} 14.77| 16. 
$4 cum od refefred......... s| 37 44 ||Trustee Stand Invest ser O..... 2.61 _.--|| Western Reserve Investing 
one < Corp cf Amer class A---3 "Tl oneell.. SE Eceakohenanemenathas 2.57| -...|| Deb 5%s 1944-.-....... F&A| 102 ooes 
iu ctibhbdéesShedene 2.58|  ....||Trustee Standard Oil shares A_.1 5.71 ....||Wisconsin Ra: phantoms 4 4 
CED Donadocumssecesecnoon | 3.92 .---|| Series B...... qecouswnneaes 1 5.62 ee 
* Quotations not furnished by sponsor or issuer. * No par value. e Ex-coupons. Flat price. k Last sale. n Nominal. z Ex-dividend. 
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Industrial and Miscellaneous Stocks 


























































































































-_ Quotatious for all securities are as near as possible for the closing day of the month preceding the date of issue . 
, Stocks Par) Bid . —— 
AR Ask Stocks Par| Bid Ask Stocks Par| Bid asx |! Stocks Pe| Bid pm 
Per \share Call Per share : mop tehaoe enammenta — —— 
TO OCE Callaway Mils....] 21, | .2354]/Washington Mitis109} 110 | 116 ||N Y & Ronduras et eu 
STOCKS Chadwick Hosking 35%] 40 [Wellington Mille s| 6 8 Rosario 10) 21 25 
po nc —_. erred . _ . 58 62 ||Nipissing Mines. - 5 v: 
gooquin Print.1 . 8% pref ~~ en 8 West Point Mfg_- 90 244; 26 Norands Mines....°| 5 58° 
Algonquin Print 100 305 ___ _Onina Grove Ook. > === inget Yarn Mills North Butte 2 60c 6 ' 
Amoskeag Co....- 22 25° ||Chiquola Mfg “50! Fh BS ee cane mo 97 99 |]Ohjo Copper of ad 
A sreerret, <aeied : 6734) 71 0% Dre — "ieow 72 wy acommett Mills... 115 | 120 OE haan dah 1}. 10¢ | 18¢ 
AP pestle Mitis -100 11 |lourtom Mts (86) 100] 92 96” ide Cottoa.20) 6 714||0Id Dominion Go_35|' 26c | 35c 
Atlantic R 35 | 387 |jClimax Spinning..50) 65 79 Cc Oklahoma Toterstate| 
ee Mie --io] 107) 1s |} ee Oe . ref anadian Mills Mining Com..25e) 1%| 13 
Bescon Mig— 10 13 Common... .. 40 50 jc ; Preferred B....50) 20 25° 
goon pte 00l 85 Converse (D” i ol 79 83 Ilan Cottons Ltd 1o0lr 70 1s Fee ae 
===== 85 | -...||Crescent Spi 44 ( , sien ube: ining... .... 
erm | ¢-lRammommete | % [olen le eo) slimengenaee] Se) 
Berkshire Fine on Mfe(8O) 2 2i4|| Preferred. ____100\r 1 336 nsol , 
be preferred.---*| 46 ~~ 7% preferred. 100 36 40 ,_ referred . - ... 100jr 10034 ---"l) Enterp es 
pater Gity Bt fz 100 ye fee. Derhem Hosier y— _ a a comeolr 135 130 pamer eee etfs, -10 934] 10% 
‘ coud , ,' reterred - - _ . . 5 ‘ ; 
Denny Vcretee— Dwight Mfg ste _| __. |fWabasso Cotton =..*|r “2tx4] 25 [Polaris Mint: ar ful is 
Mills class A...-5) 3 aulleegh Yaroer | 49) 50 Pond Oreck ~~ ses Sais 
pour earet----10} bx} 6 4 Easley Cotton Mili ry . ee Poe Focahoates.. .--- | 14¢s] 15 
Bradley Knitting— 7 5% ened _— aang 10 15 |j|Alaska Juneau Gold Promior Gold renal 362 1 
lst preferred. .100 15 _-..||frwin Tee. 20) 1k ai77 a 6% 6% Antelope Min F 
Brighton Mille 6% pref “100 ibe in Amer i Lead « Ltd Amer 11% 13 
orrec a = — gr i a ts 0 me nz Ql4 9% St A t 7 
av Alpecs...-10 *| 75%] 7077] "Serial notes----->| 99 $5 prion conv pt 2s] 43°°| 49° “[8t Joseph Te -it a85<| 18% 
i ieeous.- 30°*| 32° Piint Mtg Oo---.-10| 9 1177} Mines OPP sol gars] 3436 Siive cag Dep ---3 : ae 
oo" ls ‘ 7 8B... ccc-ae 34% ver 
"Wien... ) 8 |e Parente Milis---100 go | gar-[Andee Coveet May 18) 16, Bo Atm Go weit) 21 235 
«am mena nnn § referred __1 3 ve n..- “8 Z nd Silver- a 1 
Coe nicting “3 ig Ee Futee bag & Cotton ——— Biack Hawk == 1 13g cams, bine Mining 10¢ 914 9 is 
Goodall Worsted 50 S4i (38°°l a ae eee * 37 41 Consol Min L, as no ning - - 4 
i Bes] Pict Th ]Gony preaz---10l “2 | *5y5l]P ing? Gold D "Sreas| | “Mining +26] 10 
greseves,,---10)  $} 34 ||Gainesville Oot Mills 25 it) MR TE sir 18 _...|}United Verde Bxt50c, 1 “1 
Hartf Pix ps 5 12} 14. ||Glenwood Mills .100| 35 40 unker H Utah Copper Co- 1 120 
ue ore ven vtel 2% 2% ||Gossett Mills .- 38 & Sull’ - M & C2 15% 16% ||Utah Mel & Tus. ? 63c 5007 
a ---10 55 70 ||Granteville Mfg-.20} 10 Te ey | lee 578 554 |] Walker Beining. -- -} 1% 1 
Peers) a ial hee 12" [patte & Bap. -i9] 0e"| ae [white Knab Sobnes . 
-- 21 33 refi cried 5 - ani 
dd prefA---*] 9315] 99° Hamrick Mills, od ¥. Oo..~-..--.--- 1% Wri nt r Harrea ves, i 1% 
fiburu M (N B).75 20 Hanes (F H) Knit 4 25 30 |;Calumet & Hecla..5 9 9% 5 1 
Ludlow Mfg Assoc-*} 100 da" Ne ereteved 1001 1k | 1k ee tet 4) Yukon "Pacific ~~ | 5% 
Martel Mi — 18 ae mt — a. Central Sereks....1 ki 3 M SeereT” San? ’ 1% . 
Merrimac Mig --100 12 18 hHenrietts Mille— 80 wd oR iti 7 4, a'Linb Stocks 
= = am 42 46 pref es) ad nso = % 
MtBaitimore) 10 "Mey 83 Prior pref ----- 5 7¥4||Chile Copper. . --25) 3235/34 |/Bd of Te Bid Tr-100ia i 4 
Scie) as] ge iuaeereeay | ae | tear «| vol poe Ram BE | 
Nashua M(N i 4] 9) |lumperlal'Yera-.--- 6 | 68 {loons Rena -- $]  1°*1Bos Stor Wehreectocla 222-| 24 
sshua M (N Hi) fo0| 11 12 ||Industrial Cotton 65 ||Consol Copper-_- 5} _954| _934]|/Boston Wharf..-100\a ----| 12 
cs erred... .. 100} 39 42 Mills pref... .- 87 Cons Min & Smelt _6| 38 42 ||\Cent Bldg Tr_--100\a --"--| ¥5 
mT 11 12 |lInman Mills..-.---| 65 ----]|Copper Canyon. 10¢ MG 4||Chic R E "s.100\a ____ 7 
— Preferred... oS | 1007 Nore eda a 7%| 75¢||City RE T (O).-500\a ---- 100 
- eat 100} 39 41 ||Judson Mills A prioo| 46 100 ||Cornucopia Gold be * 44||Congress St Associ-| — 
ty Bedford Preferred B_.. 100 a6 << n Consolidated ates (Boston) - 100\a 2 
- ayon class A. .25 6 8 King (J P) Mfa_ 100 +4 rT Gold Min & M-_.1 70c 78c Pactory Bidg Tr.100\a ____ 3 
eee a o« 41 46 ||Lanett Bleachery & 5 _ Mexicana - - Sue 5c || Fifty Associates (B) |a ____| 350 
Som op had! A 34 Dye Works com 10] 37 me Mines Ltd..*| 2134] 2234]|Hotel Tr incest  Seabeke fag | 
orth Amer Rayon- Laurens © M.-.-100] 2s 41 |}Ragle Pich Lead.-i6) 125s) 13 Kinball Bldg Tr 100\a 222-| 3 
Com class B...-*| 35 24 |j!4mestone Cot Mills} 25 30 - % preferred. .10 7 
6% Dri ge pref. -50 2 4 ri Majestic Mfg othe 108 110 EvanerWallower "_ f TANTEE Oo SAFE 
ee ‘ anes IMatan ta oo. n ope 
echogue | Mswiseie 20 20% Mario Mf sS8---; 50, 60 Federal Piece 1% 1%|| DEPOSIT STKS 
eeeacco ah ‘3 me t' com..l 
metal] Ala 2 [meets | 22") at Vaasa) “H..) “Sf Rn Ese 3 os] 
Mfg..--- 236) 98 Iisaitte Baill pref=2i00| So | °° HOSfie ome Columbia (D O)---5| 13°| 15 
Pligrim --- 30 _~*"\[Monarch Mills..100| 66 Satated | Pein wt eelaghad + ta ter % %%|| umpire Litie &Gul0U 9 12 
ipaieoutt Mills_.-100] 15 ----||Mooresville Cotton 6 ....||Granby Oons M 8 & Home Title Ins (NV 
On (FR). [Musgrove Gotton---| 5 | ~° la Power common..5) 834] — 834||Real Estate (DO) 100) 170 ~ 
no R)- le 5 ____WNatVarp Milis...80' 63 aa7- reene Cananea litle Guar & ‘Trust ites 
peal , Newberry C 63 OF lmecke Minins-zdee 37. || of New York...20] 454) 5% 
Becy Lowell Shops 24) 3% Ser Cot fla 100 So | ©! Hollinger Mines---8) 9 | 10 °|INDUSTRIAL AND 
ae + ioxl r2xll% p _ 34 | 38 "||Homestake Mines MISCELLANEOUS 
Preferred __-~- 20 14 5 Paco I, Rae. ~~ 100 ch 80 common - .-. 12 5134 51 
meee Mai colet Mie =--15] 78 | 7,--[oge Sound Gpi-8) 52] S538 4B sore. .--5-2) ane 
ease eainig7-7290| 27%] --|| Perfection Spinaing.| 66 oO ll & Geel Abbott Lab'tories.*| 7] 40 
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* Without par value. {Called Oct. 1 at 105. { Merged with Durez Piastics & Chemicals, Inc. k Last sale. ¢ Ex-payment. n Nominal. 
Canadian price. ¢ New stoc > Zz t<«-dividend. 











































































































































































Oct., 1939] INDUSTRIAL & MISCELLANEOUS STOCKS 
Quotations for all securities are as near 8 possible for the closing day of the month preceding the date of issue 
Stocks Par) Bid Ask | Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
‘y 0 ty Metal & Ther s 3” x Nat'l Aviati See) ™_ : 
Kellogg Co....... * 20 20 44|| Loose Wiles Bis... | 17% 17 %||Me mit_-_ ----|}| Nat’ ation— 
Kell tch & 8 .* 7% 8% 5% preferred - . Fi 1074} 110 Preferred _ .___ 100} 121 a Investing f 

5% conv pref.100} 100 103 & Taylor..100, 150 .--..|Metrop Pla x 4% 5% Nat‘onal Battery— 

Kelly Springfield st pref -7100} 102 ~_--|| Mexico Ohie ont... * Preferred ......- ° a | 35 

Tire common...5)  —.-.. oni preferred..100} 112 anit panei 5c 15c || Nat Bellas-Hess.-.-.1 
Kelsey-Hayes Loritiard (P)...-.. 10} 21 31%||Mich Bumper... .. Me %j| Nat Biscuit. _... 19] 22%) 22 

Conv class A....1 12 12% 7% --100} 138 140 Mich Chemical....-. 9 10 7% preferred..100} 145 150 

Class B........ 1 8 EB 8%/||Loudon Packing. ..* 1% 241 Mech Gas & OilL.21 1% 43 National Bronze & 

Kendal! Refining.10)z 1734] 18/||Louisianalce& El.1) 11 1244/||Mich Steel Cast___. 2% 2 Aluminum Fdy..*| 104 et, 

Si a8cenvoret3| 1835] 19°9)] “aietana OU Rete) 624° | 26° |IMichigan Sugar- Ts] LacllNetCenest eee 7+] 95°] 30 

25 conv aad conv pf. Michigan Sugar-_.. 4 at Casi oo 
Ken- Tube & Ludlow Mite Asanc— Tretered.-..--10 5 614||__ Preferred $7....*| 97 102 

SF Wears * 6% 7 See Textile Stocks Mickelberry’s Food Nat. Cash ot ie 16% 
Kerlyn Oilcl A....5) 3 3 \4||Ludiow Valve com_* % 1% ucts com...1 3 334 Nat Container (Del) 1 9% 33 
Key Co common..* 7 8 5% n-c pref_...20 3 4 ||Mid-Cont Petrol._10| 1654] 16%||NatCylinderGas..1} 14%/| 15 
K Fibre com. .* 1% 2\4||Lukens Steel --. .. 9 11 ||Middle States Pet— at Da wea ion 16 

Class eh nas witha 4 5 |iLunkenheimer Co. *| ---- _---|| Class A vtc....* 46 438 7 class A100} 110 111 

néaapooe 15 25 64% %, pref....100; 1 weoelt Olass B vtc....% 7% pref class B100 1103 116 

Keystone Steel & Luscombe Airpl_50c 2 3 ||/Midland Oil Corp— Nat Dept Stores... * 7 7 
ire common... 15%} 15% Lynch iether 26 28 $2 conv pref....*|kK 4}4/Sept.20 6% pre a 4) 5 
Kimberly-Clark ...*| 36% 37% acAnd & bes 10} 27%| 29 |/Midiand Steel Nat Dist Prod....*| 23 23 

Preferred.....100k 111 jAug. 6 a, 126% ee Products com.*| _33 334||Nat Enam & Stpg.* 13% 15 
Bingsbury Brow...} K% % mech nee N * K 1% 8% ist pref.._.100} 117 118 at Evesroofing .-6 2 3 
King ey com... 8% 9 Macfadden Pub...* 2 3 $2 n-c div shares. * 16 18 Nat Prod 
Kingston ucts_1 2% 2 Preferred . ...... | 621 24 ||Midvale Co_.-._.. 110 112 Class A......-- 20 8% 9 
Kinney (G R) Inc_.1 2% 3\%i|Mack Trucks Inc..*| 2934} 30 ||Mid-West Abras.5%c 1% (RR. See 1 2 2 

$B rior 2 24 |/MacMillan Co....*) 23 26 Midwest Oil_...- 10 7% 7\4||Nat Fuel Gas__... * 13%] 13 

preferred -.... *| 31%] 40 ||MacWhyte Co— Midwest Piping & Natl Gypsum com.1} 10%; 10 
Kirby Lumber..100) 45 55 8% preferred..100} 102 fo Te Supply common-.* 10% 11 $4.50 conv pref..*| 82 84 
exer Petral..ccxe 1 2% 2%\|Macy (RH)ColInc*| 33% 33 44 ||Midwest ee 2% 2 National Lead...10) 23% 23 % 
Kirkham Engine & ad Sq Garden... 12%| 13 |\Mille & Hart— ~~ 7% pref A....100) 152 155 

Mfg Corp...... 1 5 6 }|/Magazine Conv ‘erred... * 9 9%!| 6% pref B..-.1 136 140 
Klein (D E) Co....* 12% 13 Razor com...... 1 7% 81) Mill r (1 Sons com 5 2 _...||Nat Licorice com 109 60 site on ee 
Kleinert Rubber. _10 8 8%|| Preferred. _..... * 60 _.-.||. 8% preferred_..50) 18 22 6% prefer ed_1 94 weaie 
Knott e “ae tae 1 7 8 |/Mahon (R C) Milton Bradley pref.| 44 _..-||Nat Washer. 6% 7% 
Kobacker rs, 8 11%|} $2 preferred__--_- *| 26 27 |/Minn Brewing..-.-. 20% 21 Nation’! Malleable & 

Koppurs Co6%pfl00| 77 79 |\Mahoning Invest 100 3 6 Minneap-Honeywell! teel Castings .. 33 % 34% 
ary prot 1 GOED cated Majestic Radio & ator _.*| 55%] _5634||Nat Mfrs &Stores._* 3% 4g 

4% preferred..100} 40 be is elevision com..1 2% 2u\| 4% prefse- B.100) 105%] 106 54% --*|z 55 ane 
Kresge (S 8) Co..10) 25 25%||Maior Marketing--.1 1 2° |jMinn Min & Mfe_.*| 554] 5634/|Nat ucts..4) 39 40 
Kres (§ BH). .....- *| 25%] 25%||Mallory (P R)....- . 9% 10 %|| Minneapolis-Moline Nat Paper & 

Special! i, 12%||Manati Sugar com 1 4% 4% Power [mplem 1 5% 6 Common -.... 1 4\% os 
Kreuger (G) Brew_1 5% 5 Option warrants. 1 1% $6.50 cum pref. .* 47% 50 5% preferred. _100 21 — @ 
Kroger G Mandel Bros Inc. .* 1% 7% ||Mission Corp. .... 12%} 12||National 

Baking common.* 25% 2544||M Stores _.... 1 1 2 Mission Dry Corp... 4 6 com.....2) 5 6% 
Kysor Heater....-. 1 5% 5% $5 conv pref....*| 30 32%||Mi RARE a 18% 19%||Nat Radiator___.10 7 7 
Laclede Steel... .. 23% 25 Manhb- 1% 1%|/Mississippi Glass— Nat Refining com..* 3% 4 

Petroleum...1} 44 48 |iManhattan Shirt.25) 12%] 13 common..... 5 8 1l $6 prior pref_...*| 33 36 

e of the Woods Manischewitz- . .-. 10 12 itinwitet 5 1 3 8% cum vref..1001 --..- 74 

IR, «- nerertionee tt *r 25% ..-- |Manning Bowman Miss Valley Barge Nat Rub Mach__..* 4% 5 
erred . .... 100 r 123 el & Co common... Pk. me! Line common.._._1 4% 4% |Nat Service Cos_.. Pye te, aiettes 
Lakey Fdy & Mach 1 3% 4% |Mansfield Tire Missouri Kansas Conv part pref..* ee 
Lambert Co_..... *| 15 15% | Rubber com_...*) 15 16 pe Line A ....5 4% 45)iNat Shirt Sh Del._* 4 5% 

Lanatin Corp..... 1 \% 34 |Manufac's 1 1% 2 A stamped_-_-_-.. 4% 4\6||__ $6 preferred...100) 58 63 
Landers, & Preferred. ____- 10 9 9% A rights....... 5% %\|Nat Standard....10) 23%| 23% 

tani onded 26 28 '|Mapes Cons Mfg..*| 23%] 25 Class B.......- 4 46||Nat Steel Car Ltd_*| 52 60 
Lane Bryant Inc_.* 4 514 |Maple Leaf Mill...*/r 5% 6 B rights pasewals 3e 4c ||Nat Steel Corp...25| 78%) 794 
Lane Wells bth 9% 10 Preferred - - -. - 100jr 8% 8%|| Mo Portl Cement_25 10% ll Nat Sugar Rete... - 15% 15% 
Langendorf United Maracaibo Oil Exp 1 1% 1%||Mock Judson— National Supply— 

Bakeries class A_* 14 16% |Marathon Paper. .25 47 48 Voehringer.Co2.50 11% 12% 7% pref -.190 62 68 

ass B bd s 9%4|! Preferred. ...- 1 100 102 Preferred - . . 100 110 ||Nat apoly (Fs) - 718 12% 12% 

40 42 |iMarchant Calculat Modine Mfg com..*| 40%} 44 4 De pret. 00; 45% 48 
4% 5 Machine. _ . _ -- 10} +16 ___.|/Mohawk Carpet..20| 164%] 1634]| 10-year $2 pref.40| 16 16% 
Margay Oil Corp..*/k 1434|Aug. 18/|Moloney Electric A*} 29 31 6% prior pref.100) 45 47 
43%} 47_ ||Marion St Shov-.-_* 5% 5%|| Motvbdenum Corp 1 6% 63}4||Nat Tea common..* 3% 4 
1% 1% Preferred . . - . - 100} 40 47 Monarch Mach Tl *) 26 26 3 National Tool--__.- 1 1% 2% 
% %4j|Marlin Rockwell_.1} 4014 42 %||Mo Pictures 1 1 1 Nat t...12.50 84 8 
Marshall Field & Co* 16 16%||Monolith Portl Cem Nat Union oe % 
29 _...|/Martin (Gien L)...1} 38 38%|| Common..-.-.-.-.- * 4% 4%%||Natomas Co.._... * 85g 9 
Martin 4% 4%\| Preferred. ..... 7% 8 }4|| Naumkeag Steam 
15% 17 %||Masonite Corp. .--.-. 34 34\%|| Monolith Portiand Cotton—See Tex 
2% 2% 5% A conv pf. 104 107 Midwest pref__10 2% 2% tiles 
25% Jie Massey-Horris..... - 5% 6 ||Monroe Chemical. .* 1 234|| Navarro Oil_-.....- * 13% 13% 
5% 6 erred. .... 100} 40 50 Preferred. .....- *| 40%] 44 ||Nazareth Cement.10 6% 7% 
33% 34%4||/Master Electric. . 1 19 19% | Monroe |.oan Soc Al 2% 2% Preferred _ - ... 100 80 o Antal 
1% 1%||Master Tire & Rub 2 2% |Monsanto Chem..10} 10644] 10834/|Nebel (Oscar) pref- 1 2% 
7% 9 Preferred. .....-. * 19 21 $4.50 pi ser A...*) 113 114 Nehi Cop ° 38% 40 
22 | 22if] MPM preterred.-100] 141 “| 168 ||Montgomery Ward | 4 | ‘5434l|\4%% conv pQdi0o| 78 | 5° 
5s ontgomery conv 
113%] 115 | May bee droren 1 48% $3 Class A........*] 146 148 Nelson (Herman)..5 3% 4% 
2% 2% Tiancseae 4 4% | Monticello Tobac__1 1 2% yrenne Meter 5 6 
6% 636], Ist $6 pref...... 75 100 onumental Radio 1 27 29 preferred..100} 72 tie 
$3 cum pfww _. 25 28 | Moody's Invest Serv wostlete Murcl A * %4 1 
35 -..-| M Sugar Ci ise enna *| 28%| 28%||Newberry (J J) Co. 3744; 39 
12 12% ng pref. .1 57 61 |'|Moore Corp com__*ir 39% 40 5% 100} 106 108 
12 13. | M 1 Corp. ..... 13% 14 A...100)r 165 170 | New Cord 
% %| McColl-Frontenac erred B_..100)r 233 ..--|, age Common.... 7 8 
28% 29 Oil Co......- a 9% ,|Moore (Tom) Dist_1 4 Preferred...100) 112% 7 Ree 
77 79 || _Preferred..... r 90 94 For A.* 48% ...-||New Bedford 
7% 8 ||McCord Rad cl A..* 7 71%||Morrell(John) & Co*| 44 47 Textile 
y 1 Class B........ 2% 3 orris (Philip) New Britain Mach *| 3134; 33% 
34% 36 4||McCrory eat 14% 14% & Co Ltd__---- 1m «682% 84 preterred ie call anew 
% 1 Conv 6% pref.100} 99 102 5% conv pf A.100} 120 130 |jNew England Lim 
49 49\1|McGraw Electric..1} 19%| 20%|,Morse Twist Drill | | | | |f unite........... 11 12 ° 
és 541|/McGraw-Hill Pub.*}| — 8% 9 & Machinery. 100 76 79 New Hav Cl com... 6% 7% 
3. ....]|McKeesport Mortbon Corp A.. 2% 3 6 2, Dre ..-100 50 60 
R44 8 Plate com..... 15 15 otor New com..... ll 12 
36 37 ||/McKesson-Robb’ns 5) 2 3 Conv preferred..*; 88 92 |IN J Worsted 50 AS 
94%} 96 $3 conv sia 16 17. |}Motor Improvem'’t 1 1 2 ||New Mexico & 
95\%4| _9634!|McLellan Sts com. 8 8%||Motor Products...*} 1634; 16%4|/ Arizona 1 1% 
156 160 6 cony pref.1 91 96° ||Mot Wheel Corp..5| 16% 19% Newport Indus....1) 15 16 
16% 17 iM fe 31 ___. || Mountain Prod_..10 5% 5%]||New Process Co 23 28 
Bd 3ulien gh] huftemomteed’s] oo] asa Abin] adil of 
‘orp com... ew ane 2 on oom 
on” os 33 protered oor - Bese 03 Mueller Brass Co-.1 25\%| 26 |IN = Deas ehh eniihibabs 1s 133 
.50 pf ser Bw w ns Mfg Corp— m-cum pf. 
19 20 ||/Mead Joh com *| 140 14a Mass B........ 1 6 6% w Y Merchandise 7 8 
441 52 Preferred. ..... 1 10 ____h..$7 conv pref....*| 39 40 |IN Y Shi 14% 15 
3 4 ||Meiville Shoe____. oA ie 55 | Munsingwear Inc..*] 1344] 13% shares_1| 11 12 
ish] {biel steuareatl CHI in Vacca amen Oe tO 9 a gh rsee ete 
3 oO See 6 és ih  aapere 
44 45% B% conv st pf. 21 Murphy Varnish100 Ale ....||Nicholson File....*/z 30 32 
5% 6 %||/Mercantile = 11 ; 336 yred..-.- 46 ..--||/1900 Class B...... s 9% 
1213] 13 i¢||Mercantile "-*| 18 | 30°7||surphy (G'O).-- aa 65, | 69. ||Nilos Bement-Ponds! 7214) 73 
16 17 Preferred . ..-. 1 86 ser 5% oe 105% 1089 Nobli 33 
M: rchants & Mfrs Murray Corp... -10 6% 7 Noma Elec Corp...1 5 5 
10% 11 ti Murray-Ohio ie 8% 1041N A 21 21 
1854|Sept 22]} Investing Cos Muskegon North Amer 4 4 
15% o Mgrohente & Miners - one ay Sa 15 16 wae ferred... : 45 46 
ansportation - . uskogee Co..... mer Cemen 
1 34 2 || Merchants Refrig-.-.* 3 3} Preferred . -"iga) 78 80 Common ....... 1 % 1% 
33 ....]| Preferred . ._.-. 62 68 |)Muskegon M Class A pref. .... 1 4 5 
26 26%4||Merck & Co com._-} 35 37 Spec cl A....-.-* 21 22% Class B pref..... 5% 7 
244) 24% re en 115 ____}{Mutual S Ne 2% _...||North Amer 
13 13 %4||Mereenth'ler Lino.*} 15% 18 &% cony pref... 22 _...|} See Textile Stocks. 
28%) 28%)|/M ac jeoces 14%| 16%]] Myers(FE)X ros.*| 50 5044||No Am Re 
10% 10 ferred ..... 841% ____||Myles Standish vtc*} 15 oaculh S088 Bi cccasce 4 5 
31%] 31%]|Merrimac Mfz— Nachman Sprinef. _* 8 o3 Class B........ 1 1% 
01%} 103 Textile Stocks nsett Rac’g 1 5 5 64 preferred! 15 20 
14 14 Merritt, Chapman & Nasa-Kelvinator ..5 6 7MIIN tral 
13x] 187i) Scott Maret Aloo] 7055| 748 Nae Aamo oil 17%| 18 |INo wuropesn Of--1| "x! °56 
at Ac Weoease -= 
48 4%]| Messer ont Corp eee ie” ash Nat‘onal Automotive North Germat Lioyd 
13 14 |,Mesabi Iron... -.-. % --l 7% 8i<4||_ Amer shares..... \% cansied 
47% 4844'|Mesta Machine ...5) 37% 38 Nor Ill Finance— 
7% _...§|Metal Textile Oop | See Investing Cos 
iommon .... - 2: 1% 2% 
Partic pref'ence.15) 35% 45 | | 
! . 
*No var value. k Last sale. n Nominal. r Cacadian price. ‘ New stock. 











INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for a!) securities are as near as possible for the closing day of the month preceding the date of issue 
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Stocks 


a 


Bid 


ask || 





Bid 


Stocks 


Bia | Ask 


Stocks 








ANorth & Judd... .25 
Nor roger Mills 
orth 
“west Engine....* 


N‘west Yeast... 100 
ee xeon, Rub* 


Nore arose harmacal.2 


u-Enamel . - 1 
vie Flour Mili ® 


erred 
Ohio Brass B___. 
Ohio Forge & 
Machine Corp... 
Ohio Leather 


oi 
6% preferred - -100 
Ohio Rubber 
Ohio Seamlesx Taber 
7% preferre __100 
Oil Exploration __-_.1 
Oilstocks Ltd—See 
Investing Cos. 
“Wpuite os common 100 


.100 
Dadetyme Distillers 1 
Sve} Farm Equip. * : 


6% preferred _. .100 
Oneida Ltd com12 


s 
ollins.* 


Oppenheim 
k *"Gosh_._* 


Oshkosh B'G 
Conv preferred. . 
} een 6 Rubber 1 


Falls com100 
Fe 


ote! 


d Marine & 
me, 2 BH 
Outlet Co com....* 

7%, preferred. _ 100 
Quene-th Glass. 1234 
Oxford Paper com. 

Preferred Balne® 

Pac Amer r Fisherios 5 
Pacific Can___....* 
Pacific Coast Co. -19 
lst preferred _ - 


2d_ preferred _ 
Pac Eastern Corp. - 1 
Pacific Port Cement 


erred 100 
Pacific West Oi). .16 
Packard Motor..._* 
Pairpont Corp- -100 
Palmer Bros 


eferred 60 
Pan Am Airways. .5 
pan Amer Match.25 
Pan Amer Petro! & 


Pan-Amer Southern! 
Panhandle Eastern | 


Refining com_..1 
tepec Oi] Co— 
American shares - - 
Pantex Pressing 
Machine common * * 
Preferred 


4% conv. f.1n0 
Paramount Motors 1 
Paramount Pictures! 





* 
9 Film Corp-. 1 
Pathe TA boratories* 
wupbods Coal B. : Pe 
Peck, Stow & WilelQ 
jess Cement... * 
Peerless Weighing & 
Vending com.-_-..1 
Preferred 


Pender(1))Groc'y A* 
Class B 


es Cor 1 
Penn c Coal rg Coke 10 
Pa-Dixie Cement. - 
7% conv pref A. 
Penn Electric Switch 
Class A 10 
ay” Federal! Corp. * 
4 7 preferred _ 50 
Pen; lass Sand— . 
Common v tc... 
$7 conv pref. --. 
Penna Industri aos. 
Units 


Penn-Mex Fuel.-.-.1 
Penn Rivet Corp--! 
Penn Salt Mfg-. .50 
Penn Sugar 20 
Penn Traffic. ...2% 
Penn Vy Crude Oil— 

“lass § 


Un 
Peoples Drug Stores* 
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PhENIWORN: © 


,))/Phila oo Tah te 
\e||Phil & Read C & I 


\}Plant (Thos G) 


2||Potrero Sugar com_5 
Pre ed 


Pet Milk. - 
Pet Corp of Am— 
See Investing Cos 
Petrol Conversion.1 
Petrol Derivatives _* 
Petro! Heat & Pr..* 
Pettibone Mulliken * 
Pfeiffer Brewing... .* 
Pharis Tire & Rub.1 
Phelps-Dodge - - . .25 
Phila Daily News .10 
Phila Dairy * 
$4 preferred * 
pref ad 
. 
Phila Record com “3 
Preferred . -. .. 100 


Phillip-Jones yg 
7% oo .--100 
Phillipe P= Packing...* 


Phillips Petrol....* 
Phoenix Hosiery. -._5 
7% preferred . . 100 
Pick (Albert) com.1 
Pictorial Paper 
Pkge Corp 
preres Butler Rad- 5 
Pilgrim Exp orat..1 
Pillsb Rou Mills - 
Pines Win ai} 
Pirelli Co of Italy— 
shs 500 lire_- - 


Le de Post- , 
burgh rewing * 
Preferred 


Pitts Coal ote 
erred _ . 100 


% 
Pitts Coke & Iron..* 


ngs 1 
h Metallurgical 10 
Pittsg Pl Glass. ..25 
Pitts Screw & Bolt-_ “ 
Pittsburgh Steel. -- 
7% vref B_-__1% 
5% prior pf- 199 
5% pref A. -- 
Pittston Co..-..... * 
7% ist pref. ..100 
Pleas't ValWine Col 
Plough Inc_ - 
Plymouth Cord- oe 
Plymouth Oi) 
Pocahontas Fuel_ io 


Preferred 

Polaroid Corp 

Pollak Mfg 

Poor & Co class B--.* 
Class A s 


Porterfield Aircraft] 
Porto-Ric-Am Tob— 


Potash Co of Am__5 


Greg. ...... 








7 WPure Of! Co... _-- 





+4 Potter Co com....1 


‘ Quaker (ats 


. Ralston Steel Car— 





Pref stamped.._5 


Powdrell & Alexan_5 
Prairie Oi] & Gas.25 
Pratt & Lambert 
Prentice Hall 
conv wet 
Pressed 
Steel C: 


Pros ty 
Publication Corp. 
ist. preferred... 100 
Original pref__100 
Puget Sound Pulp & 
Timber * 


Punta Alegre Sugar * ° 


5% conv pret” 100 
6% preferred _ . 100 
Purity Bakeries. __* 
Pyle National Co. 5 
Pyrene M 0 


% preferred -_ 
uaker State Oil_ 10 
ademaker Chem 1 

Radio Corp of Am_ ; 
$5 pref 
$3.50 conv Ist pf : 
Radio- Keith-Orph_* 
New common... 
New preferred. - - 
Warrants 


Rath’ Packing. ...10 
Ray bestos-Manhat * 
ye Concrete 
ile common_.._* 
$3 conv pref. ___. 
Rayomer Inc com..1 
$z cum + & - 25 
Raytheon Mfg. _50c 
6% - WL. Secu 
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Par 
Rea! Suk Hosiery 
Mills common. ._5 
7% cum pref. _100 
Realty Operators. -_-_ 
Rearwin Aircraft & 
Engi 
Reda Punip 
Red Rape Oil 


:||}Red Rock Bottlers_1 


Reece Button Holel0 
Reece Fold Mach_10 


_||}Reed Prentice com _* 
Pr ed 5 


eferr 
Units... ~~ 


:||Reed Roller Bit... 


Reeves (Daniel) . __ 
4 % pref. _..100 
Regal Shoe pref_100 
Regent Knitting 
Mills Ltd 


Reliable Stores. _. 

Reliance El & Eng 5 

Reliance Mfg Co 
(Tilinois) 
Ereferred 


$1.50 conv pref 25 
Remington Arms_.* 
Rem th omy com.] 


ar. 
Republic Aircraft -1 
Republic Steel_-._* 
% conv pref_100 
6% prior pf A_100 
Respro Inc com_..* 
Revere Cop & Br. ‘6 


5\% % cum pf__100 
Reynolds Metals_.* 
4% % conv pf_100 
Reynolds Spring. -_1 
olds Tob- --- 19 


co 
Rheem Mfg Co. __1 
Rhodesian Anglo. 10s 
Rhodesian emcee ~ 


2d pref 
Riv eerdecn oo... 7 
Richfield Oil of Calif 
Common. 


‘||Richman Radiator_i 


Richmond Cedar 
Works common. 10 

Riley Stoker 
Preferred 


err 1 
Ritter Dental Mfg_* 


1 %4||Riverside Cement— 


aa 
Jo fam) 
AX 


—_ 
x ® RAK RX 
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a o ~~ 
Sa iSanwsinanesxe 





Rogers peapestie. es. 
Rogers Peet _ 
Rollins Hosi donk 
Rome Cable Corp_4 
Roosevelt Field... .5 
Root Petrol Co... .1 
$1.20 conv pfd_20 
Rose 5 10&25e Store 
common 1 
Roxborough Knitting 
See Textile Stocks. 


__,|Royal Duteh Co 
of N 


id O 
Resen 5th» Ave. -34 
Russel! Mfg 
Rustless Ir & Steel. 1 
$2.50 conv pref__* 
Ryan Aeronautical _1 
Ryan Cons Petrol. * 
Ryerson & Haynes_1 
Safety Car Heat 
& Ltg (Del) __-_50 
Safeway Stores....* 
5% preferred. .100 
$2 preferred. . 100 
@ breferres'. -100 


St yb Corp. * 


$2 conv pref_. _5° 
St Lawrence Flour 


St L Rocky Mt & 
Pacific Co. .100 
Pre erred. ....100 
St Paul Ua Union 
Stock Yards-_-._* 
St Regis Pap com. _5 
Preferred . . ...100 
Salt Dome Oil 
Samson United....1 
Sanborn Map._. .25 
Sangamo Electric-.* 
Sanitary Co of Am 
| 8% preferred _100 
San-Nap-Pak com _1 
Preferred R14 
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: Skelly Oil 


8 h Sugar ae 
avanna see 
Savoy Oil 5 


y Of 
|Schentey A anes an 
Schi n__- 

% voref__ 


5 
Schutte Real Estate! 
ed 100 


Preferr: 
Schulte Retail See. 1 
% preferred _ .100 
Schwitzer-Cumm _ -1 


Preferred 50 

Seiberiing Rubber _* 
8% pref 00 
57 pref preferr 


Safety e- 1 
Corp cl B..1 


Sharp & Dohme... 
$3 50 conv wet. 
Shattuck (Frank G)* 
Shawnee Pottery. 1 
Sheaffer (W A) Pen* 
Shell ronee & 3 Tr £2 

a Union Oi 
44% Whe of 100 
a ge es Cran 


ma. Williams”. 25 
5% 

Sher-" 
Pref 


Shuron Optical_-.-..* 
Signode Steel Strap’g 
Common 





Silver Burdette— 
Prior pref 
Simmons-Boardman 


Simmons Hdw & Pt 
Common 

Simms Petroiouss . 10 

Simon Brewery 


07% pref.._1 
eimense Saw & Steel 


palsy Pattern - , 
Singer 100 
Singer Mts Ltd... £1 
Sioux City Stock 


6% cum pref. . 100 
Skenardoa Rayon—| 





{ 


See Textile Stocks. 
Sloss-Sheff S & 1.100 
$6 preferred _..100 
Smith (A O) Corp.10 
Smith & Corona 
writer v 
Smyth M 


Snider 


Solar Aircraft 

Sonoca Products. - . 

Sonotone Corp. . - - 
Conv preferred - 

Sosa Mfg common. 

South Bend Lathe 
Works 


Preferr 
South Pen. Oil- 
So Porto Rico Sug_* 
R% pref on 
Soutn Ghore Ol & 
Development. - 100 
S'eastern Grevhouna 
Lines common. ..5 
6% conv pref. .20 
Southern Groc com* 


Pref: 
South'n Pive Line in 
Southern Phosph _10 
Sou Webbin ills. . 
Southland ‘Royal. .5 
-_ West Penna 


a nid Bae (ACh 19 
paiding r 
lst »~referred_. _* 
Sparks-With’ gt'n__* 
spear & Co 1 
$5.50 preferred __* 
Spencer Kellogg - . - 
Spencer Snee . ; 
perry Corp vtc.. 
Spicer Mfg C ° 


co 
Springfield whe F_5 
ware D Co 
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* Without par value. 


t Name changed to Rerpblic Aircraft. k Last sale. 


n Nominal. 


r Canadian price. 


t New stock. 


z Ex dividend, 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Stocks 


Stocks 








Con 
Standard Coated 
ucts com.10c 
Preferred - - ..~ 
Stand Commercial 
Tobacco com. _..1 
Standard 
in 
$1.60 conv pref. 54 
Stand Oil {c ---58 
Stand Oil (Ind) ...25 
1 (Kan)..10 


’ 
‘ 

' 

' 

J 
n 
es 


fae 
ES 
gad 
Bi 


6% 100 
Stroock’(S) & Co__* 
Strouss tinshberg.* 

thers Welis 

Titusville com...* 

1.25 


s 
Btu er Corp._1 
Submarine. si 25 
Sullivan M , 
Sundstrand 


> 
aS 

' 

' 
* 
RH 


Co 
Superior steel... .100 
uehanna Silk 
class A..--} 


Class B........ 
Sutherland Paper _10 
Swan Finch Vil...15 
Sweets (‘o of Am_50 
Sweets Steel__.._- 1 
Swift Business 

Mach 


Talcott (James)— 
See Investing Cos. 
Talon Inc common. 5 
pax Ine...... 1 
Tappan Stove ..... 5 
Taotyeast luc c] A_ i 
Taylor ‘olquitt Co § 
Taylor Craft Co..-1 
Taylor & Fenn__100 
Taylor (K) Dist_..1 
Taylor-Wharton 
ron & Steel com. * 
Technicolor Inc_..* 
Telaut'g’ph Corp. .5 
Tennessee Corp.._5 
Tennessee Vrod_._5 
Terminal Ref & 
Warehouse Corp50 
Term & iraps com. 1 


Texas G t Sut. * a 
Tex Pac c ‘onl & Oi110 
Texas Pacific Land 
Trust oid stk_. | 
Ctfs sub shares_ 
Texon Oil & Land. 2 
Tha 





$3.60 conv Sas 


tcher Mfg...-- 18 
57 
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Thew Shovel..... -5 


Timken Roll Be 
Tishman Realty...° 


Tob lrod Expts...* 
Tobacco Secur Ltd— 


Todd Shipyards. -- 
Tokheim Oi] Tank 


Trane Co.......-.- 2 
Transamerica Corp 





Transcontinental & 
Trans Lux Daylight 
Transue & Williams 


Triplex Safe Glass 
bess mm "explos.--2 


a. > Coal... 

frunz Pork a A 
Truacon Steel____10 
Tubize Chatillon— 


Udylite Corp---_-.-- 1 
Mien & Cocom.... 


25 

''nion SS cae 24 

Une Premier Fi 
Stores co 


Un St Yds (maha 100 
Mnion Tank Car __* 
Union Twist Drill__5 





United Air Lines 
Un Artist pose” 
United Biscuit....* 


United Carbon... 
a Fast _- 


United Drug. ...--! 
eee 1 Dyewood 10 io 


United Elastic— 

United Electric 
Coal Cos 

Un Eng & Fdy....5 


‘“nited Fruit ..__. * 
United Merchants 
frs vtc..... 1 


Un Shoe Mach...25 
U ted s Sinitiea-t 
ni es. 
Us Oietetietin ee 

7% conv pref_100 
O 8 Envelope. -_.100 
U S Finishing -----: 

re ant Oe 
g 8 Roll B. soudeate 
Us Gypsum ---. -20 
U 8 Hoff Machine_5 





Par 
“‘hermoid Co-..-.-.- 1 
$3 corv pref...10 


Chompson (J R)..25 
Thompson lnm ail 
$5 conv prior pf_* 
om -Starrett * 
pre Ss 
ride Assn Oil. 10 
4%% conv 
Tilo Roofing com “1 
$1.40 conv pref. 20 
Time inc com.-.-- 
rimken-Det Suse. io 
Tobacco & Allied 


See Investing Cos. 


See Investing Cos. 


See Investing Cos. 
West Air Line.._5 
Picture Screen --.1 


Steel Forging. --_* 
western a.0g 


See Textile | 


Twin Coach con... 1 


* 
Series A pref. ....° 
* 


m 
Conv erred .15 


Transport ....-..5 


7% conv pret_100 


2d series waerents 


--100 
See Textile Stocks. 
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1 4 Va Coal & Coke -* 


oO 
$1.50 conv pref_20 
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The custom in reporting prices for State and municipal securities is to quote them on the basis of the return the bonds yield per annum. Therefore 

n furnishing the prices below. it will be found that for the single matvrity bond a bid and asked quotation is published—either actual figures or ona . 
tage Basis. In fvrnishing prices for the serial bonds, however, we endeavor to obtain the yield basis for the varying maturities. or instance, 
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Pe mboy— 4% 1940-1970 to 3.15) % 4s Novi 104%] 107 | --- 
4hs A if 1944----.- ee! unic & Sch °40-'63_J&J to 3.10) % 4s Various I 104%} 107 | --- 
i328 Water 1940-64. .M&82|> 99 to 3.00 48 Vario 105 | 107 | --- 
5s Feb 1940-1977....- va b 99 to 2.501 % 4s Nov 105 | 107 | --- 
sera et S66 MAA 3 19 eae | fs att 0 fa oo 
4440 1940-1962 Various_J&J\b 1.50 to 2.75 4s 1940- 1.00 |to 3.50 
way— Al Port District— s Corp stock July 1 "75. |. -----|------ === 
4s 1939-1953_._..._ J&D\b 1.50 4s to 3.50) ¢ s b 1.00 |co 3.50 
Ramsey 58 Water 1939-1940-.-/b 2.00 uburn 1.608 1940-1958 _.F&. vo 2.60 8 6 1.50 1.00 
Red Bank (Borough )— inghamton— 8 b 1.75 1.50 
4%e 1939-1953...... Nid 1.00 3 s Oct 1 1941 to 2.80 8 b 3.00 to 3.25 
wood 4s 1940-62.M&N/> 1.50 11940-1 ito 2.40 sg b 3.50 3.25) 
4\%e 19.0 1968...... M&N|{b 1.50 Buffalo— sg b3.50| 3.2 
Bea City 58 1942....FP&A]| 75 8 at mS ‘coen 9% 191 tie 
tc — i --- 
4s 1910-1949.......J&DI» 1.50 |to 3. 4s 1939-1967 to 3.50 8 exem Opie St Wwe 
4a 1940-1952.......- J&I\b 1.50 |to 3. 15 3.40] % 8 stock . 99%] 1 al 
th J Vort District — to 3.40 s Corp r 99 | 101 !--- 
eee 9.01078 c.--A&O b 2.75 |to 4.90 % Ot AS 1939 46-4 10 330 S rea’ Corporate atock viva Lapel bal 
8 19.,9-1973...-- .75 jto 4. on 03. 8 ra Cc . 
‘Crone— , hn to 2:80] % 950-53 MA&N|> 3.50] 3.25 % 
4s 1940 to 1944......- &J b 1.50 |to 2.65 % to 3.15|% Corp 95% _— 
Bitetgig------ 9a 8 198 (t98.50 4 123.8 bon [683-30 8 
4s 1 1969.....-. b 1.50 jto 3. to 3. J 4 
$s 1910-1908.222 2-7 if 50 wea 10 3.10 b 2-50 |to 3:25 % 
44s Schoo! 1941...-- aA) 1.75 to 3.75 b 1.00 {to 3.40 % 
4\s imp & sch ‘39-"60_J&D »b 1.25 |to 3.50 e to 3.70 2 b 1.00 |to 3.40 x 
Busses Co 4340 i0-'44.-- &8 b 1.00 |to 2.60 % s 3.75 b 1.00 |to 3.40 
4s Impt 2940-1955_.- b 1.50 |to 3.30 % ||Columbia County— 93 $8 aoe 
%s 1940-1963_F&A\b 2.00 |to 6.15% oe to 2.80 : 4 1.09 to = e 
5s 1940-1951.._...- A&O!b 2.00 |to 4.15 % |jCortland Kot ) 2 b 1.00 |to 3.50 4 
66 School !940-1955...A&O|h 2°00 !to 4.15 % 60s 194 2s Serial 1940-1946 F&A,> 1.00 |to 3.00 e 
448 1940-1966....... F&A|> 2.00 [to 4.10% |\Cortland Co 4s '40-°51 J&J 2s assessm't 1 b 1.00 |to 2.50, % 
4s 1940-1960....-.. F&A\b 2.00 |to 4.10'% ||Delaware Co 4 Parkway Authority— 
48 gen fd & ref 40-68 F&A|b 2.00 |to 4.00 % ess Co 3 Rev 1940-'53_A&O\b 1.25 |to 3.25|% 
8 1940-1954......- M&N |b 2.00 |to 3.85 % s f Rev 1968__A&O| 10114] 10344} --- 
Union City 4498 1939-'64.J&D/> 1.50 |to 4.35, % 1 9 1 
Union Coaney~ hester 54s 1941-1948 b 1.50 |to 2.75 e 
4s Oct 15 1939-1952_..---|b 1.00 |to 3.30)% 4%s 1940-1958 965-70. _M&N|b 3.00 |to 3.10 
4s Rd&lidge'40-'47_-F&Alp 1.50 |to 3.00, % a— Sewer 1940-1950 J&J|b 1.00 |to 2.75 & 
4s Oct] 1942........- A&Ol_ ‘ 44s Water 1940-1945_A&O at Mav I ‘41-48 b 1.40 |to 2.70| % 
.80s Gen Impt B June 1 ‘ov 1 1961-1970_M&N\b 3.00 |to 3.10 % 
SEP BOER. conccencoocsa b 3.00 M&N/b 1.75 |to 2.50 % 
Union Township Sch Dist— 5: b 0.90 |to 2.40, % 
4%s8 1910-1968. ......J&J\p 3.50 2.90 March 1, 1940- 
Ventnor City refunding 4-548) 85 Essex Co 4s 1910-1956...M&8 1.00 |to 3.00|% 
Vineland (Loro)— Vreeport— 
548 1940-1950.....-- M&S)» 1.75 4.208 1939-1945 1.50 'to 2.25) % 
eeha wken— 20s sever 1946-1 2.408 1941-1967 2.00 ,to 3.50) % 
0-1 ‘ar .50 
.00 70 
.00 25 
50 
75 
00 
00 
80 
70 
NEW MEXICO "70 
6s Highway 1940......- J&I\b 2.75 .20 
5s Highw 1940..-.--. J&J\b 2.75 
4348 Dec 16 1952 opt '22_J&D) 99 90 
3%s B'w'y deb '46-'47..M&N|b 3.50 ‘80 
3s H'w'y 48-49. _M&N|5 3°75 ‘00 
3s Jan 1 & July 1 1949-1952...| 97 00 
2% H way deb 1944-45. 97 
2s 1946 1951........- J&D] 94 
248 H'way debs 1951-52._A&U}] 92 
oe debs 1953-54.A&O0! 94 
Al bo — 
5s Water Works 19632..J&D/ 110 
4s 1940-1950.... 2. J&I!b 1.50 
4%s 1910-1950---.-.-- J&J\b 1.50 
Middle Rio Grande 
Dist rat ly4u-1973.-F&A] 62 
Socorro 5s ly4lop'21.A&O/ 96 
NEW YORE 
6s Jan & Mar 1 1940-1945..-.-/ 0.50 
5s Jan & Mar 1946-1970_---- b 2.10 
4s Highway 1963..... M&8/b 2.85 
4s Canal 1964.......-. $3} 2.85 
44s Canal 1965. -...... &J/b 2.80 
44s Highway 10965---.. M&S|b 2.80 
4s Bar « Canai 1945..-J&J/b 2.00 
4s Bonus 194u 1949... A&Old 0.50 
4s Canal Term 1942 _...J&J|b 1.35 
4s Canal Term Jan 1946. _Ja2/b 2.00 
4s g High Imp Mar 1958_M&S8)b 2.75 
48 , fib Imp Sept 1968. M&6 b 2.75 
4s High imp Mar 1960... b 2.75 
4s Canal Imp July 1960..3&4 b 2.75 
4s Canal Imp Jan 1 $1--- dlp 2.75 
4s Cana! Imp July 1 A? &J\b 2.75 
és Highw Imp Mar 1961 M&S/b 2.75 
+ Gen iJ t 5] 061 .-- Eee 2-75 
al Jap i¥02Z......- ° 
3 Highw 2. 1962 8\b 2.75 
due Sept 1 1965....---..- lb 2:80 
4s due Jan 1 1966.........-- b 2.80 
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98 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 





























































































































Yield Basis " ee ee Yield Basis 
or To or To or Te 
Bonds Bid Ask iNet Londs Bid Ask |Net Bonds Bid Ask |Net 
Scaredale 435s 1940-45. .J&D)? 1.00 \to 2.50) % ireenville 5s W W °58__f&A|b 4.40 jless 1 | ___||Miami Conservancy Dist— 
Guilford Count 5 ea (1 top yr mat y)--J&D/> 0.50) |to at (2 
50 Dec 15 1939-1941...---- b 1.00 |to 1.50 a 440 1939-1987, .---M&N db Par |to 4.30/% 54a (5 tol mat'y)_J&D/0 1.25 |to 2.10 
4-308 1939-1948_.___- J&D/ 1.00 \to 2.25 e Hizh point 40} 1940-48 .J&)| 99 97 | ._.}|/Mont County — 
4.158 1940-1960__---- b 1.00 |to 2.75 e 5s Wat Nerv 1939-1968 J&D| 100 | 96 |---|] 5s merg '40-'42 J&D!> 1.50 |to 2.00] % 
te Oct 15 1939-1944_-A&O}| 0.50 |to 2.00'% |Itredell Co 5s i sf "42. F&A b 3.75 |less 1| ___||Newark 4 61940-1941 --A&O b 1.00 |to 1.75/% 
s 1910-1955_...... &0)> 1.00 |to 2.50)% 4% 1940-1950___.___ A&O bd 2.50 |to 4.50) % Poreemout b Olt 
1910-1 50 Onn M&8)0 1.00 |to 2:25/% Iitincoin 4's 1940-1950________ J&J\> 1.50 |to 3.00)% 
1910-1950_...-- M&S) 1.00 |to 2.20/% 5s Bridge 1940-1951___F&A/b 1.75 |to 4.30)% a. 
10s 1940-1949.....- M&S)? 1.00 |to 2.00)% Meck ie. 1940-1949__.____ Mas ° 1.00 |to 2.20 
County— 6s Ref Nov 1950____-_ M&N b 3.80 jless 1 | __- 910-1065........_ s/o 1.00 |to 2.60/% 
s 1942-1958__.--.- J&I|> 1.75 \to 2.75'% + |i pitt Count me Co— 
15 1939-1948. b 1.00 |to 2:30 Pos sien ioadi 047 | 525---M&S > 3. z to 4.20 % a 1939-1940_______. A&O}> 1.00 |to 1.501% 
Solvay 8 -- oe ees 5 OM. 7) - = ° une edeec ess aéé 
Searte < ) 4%s'39-53-M&N/? 1.50 |to 3.60,% Rale 5s W W_1940-1944____F&Al> 1.00 |to 2.00/% 
Southam maps June 1 1946. 782 b 3.90 jless 1 | __- rfl we Ba, iia ab 3.40 
Se 1940 1971......-. M&N/? 1.00 |to 3.50/% ise caweeill b 2.00 |to 4.30! % 1949__..o” ee eee 
‘ounty 4s 1946-1950___...-- RR > Soe to dto % 4%s 1910-1954. _ ~~ M&815') 1.00 |to ¥.05 
4348 1940-1957...---- OQ} 1.00 |to 2.60/% 3s 1951-1956_____- MAN »b 3.90 to 4.00% s 1940-1953..-____ b 1.00 |to 3.00 
3 s 910-1951 __..._- F&A!) 1.00 to 2.30) % 3s 1955-1970 ‘PRAPMOTs A&O b 3.75 |to 4.00, % s Nov 1 1939-1953_____ b 1.00 |to 3.00|% 
2s High & ref 1940-57 M&S|? 1.00 to 2.25 % |/Randoiph County— | 4s Park July 1 1942___J&J|------|...... .00 
S Sone 1 1940 1962 J&D/)? 1.00 |to 2.40 % 4s 1940-1947____.._ aA b 2.0) |to 4.00) % "edo Sebo! Dist— 
Bullivan Co 438 '40-'45-A&O)|° 1.00 |to 2.20 % Riite pOae- It SO ee A b 4.10 |to 4.40) &% 8 195:9-1959__.____ A&O ? 1.00 0 3.12 
Syracuse— } be *40-782 3&4 b 3:00 \to 98 |% i s 193>1956___-__- A&O}|? 1.00 |to 3.00) % 
5s 1910-1960._____- M&8/} 1.00 |to 2.75 % Aalichers'G Ge Te 1940-1 1941 .-M&N d 3.00 |to3.25|% ||Youngstown— 
4348 1940-1944. _____. N/® 1.00 |to 2.00, Transylvania Co ‘ 6s Bdge 1939-41... A&Q? 1.00 |to 1.60 r 
4.20e Dec 15 39-71 J&DI15\0 1.00 |to 2:60'% Refunding 124 4 71940-194 die 1O3Q1957 22 A&O\> 1.00 |to 3.101% 
1910-1946 ......... F&A!) 1.00 |to 2.10 e 2% 1943-47, 2%% 4852 Youngstown School 
Ms 1910-1951... -- F&I15/> 1.00 to 2:30 & 3% 1953-57 and 4% 1958, 4\6a 1944-1947___.____ M&8 ? 2.30 to 2.60 
194-1971 ____... J&I15)> 1.00 |to 2.50 a yt atone litends &J| 32 34 |---|] 581910-1944._-__--- 8,5 1.00 |to 2.40 
.20% 1940-1987 ----- §8}> 1.00 |to 2.25 @ || Wim Zanesville 8 D 5a"30243_A&O)? 1.00 |to 2.00 
310% 0 ee ee 200 to 310 vA 4 <i 30102 Ato 4 ;: 78 123 00 % - 
. ug -- * : © tf 22448 1¥Ov-190Z2Z....... fe to 3. 
Higa Toi aes Creat ERA? ito bod fe ry were Pub Imp 1940-60. ~5E5)b 1.5 1.50 |to 3.90|% OKLAHOMA 
8 1940-1940. ...... ef) . © 
Thousand Is!’ See ‘ Watertiown oe 1D tn 1047. -M&S b 2.50 |to 3.50'% ||Funding 1% % to 2% 
Ticonderoga 8S D N lf 4 Rat 1958... N 15 b 2.00 |to 4.00 % due une 30 1940 to 1946...(0 0.50 |to 2.10 
4s July 1910-1958. ...J&J}> 1.00 |to 3.50/% |] 438 1940-1973... -___ I&I b 1.75 |to 4.20 % 24s June 30, 1940-1948... 0.50 |to 2.20 
Tonawanda (City of — 4a tettodin 12 1948-56---J&.b 3.60 |to 3:90 % 2s June 30, 1949-1954... _. b 2.20 |to 2:60|% 
#48 0 1 ” .-J&I|d 1.50 |to 3.751% 3s refunding 1956-68_..3&J,b 3.40 |to 3.50\% ||Mus 
s 1940-1942.___.__- J&J|b 2.00 to 8.001% 4348 Aviation 1940-53.J&J|? 0.75 |to 3.25) % 
4%s Sewer 19 '0-1953_-J&J|0 2.00 |to 3.50 NORTH DAKOTA Okl t 
Water 1910-1950 ..-J&J|> 2.00 to $-751% be Water 1940-1947... Mas!> 0.50 |to 2.25 
Me Water 1910-1950 --J&J|> 2.00 |to 4.00% |l5e Farm L'n 11940-45850 J&I}b 3.00] 2.00'% 4's Water Works 1941 JaJi> 0.75 | 0.50 
Union Free 5348 1945 & 1948 ser O...J&Ib3.25| 2.751% 4}48 1940-1953....J&J/0 0.50 |to 3.00 
2.80s 1939-1958. ...M&N)0 1.25 |to 3.25|% |/4\4s July Tost & 1955... J&I b 3:75| 3.20% Oklahoma Go unty 
Triborough Mos Jan 1957___________ 751 3.20 ounces Ht 1 30146 A&O)d 0.50 |to 2.25 e 
4s 6 f revenue | 77...-A&O 105% 10734 J 4s Aug 15 1910-1954_._|b 3.25 2.25) % 1943____|0 4.00 3.75 
4s serial revenue 1942-"68...|0 1.75 \to 3.50'% - Bae 100 M&Nn 2 be Alb3.00| 2.75 
Tro. Sew s 0-65. b 3. -25)% | 248 July 1946....._. . 
6a 1940 Bata ------- | SP ee 1.25 — oe 51% | Bie Wat & Pk Pk 40°40 FRA 0.60 10 3:00 
4 s 1940-1950 mye aan 4.09 $0 2-28 e OHIO — *) 5s 1940-1947__.... 28 P&A,> 0.60 |to 2.75 
® 2) - » 
4s 1910-1965_._..-.- J&I\b 1.00 |to 3.00 & 9-1940____- A&O)> 2.50 to 3.25 
Utica— | | “Bane I i einlgais J&J|b 3.00 |to 4.30 OREGON 
4s Pub Imp '40-"45- JuJ15/0 1.00 |to 2.50 % ater 198 939-1 OSS ..-ARSP 1.50 |to 3.30 | 
Soe 1940 1040. Alb 1 00 |to 2:20, % 9-1947....... A&O}> 2°50 |to 3:80 234s May 15 1940 __________|------|__-_-- 1.00 
4.158 1940-1950... --- en b 1.00 |to 2.20% i : 193e1 948 A&O}b 2.50 |to 4.00 s May 15 194)-1945__-- ~~ b 1.50 |to 2.10 % 
108 1940-1946... --- A&O,b 1.00 |to 2:00|% 56 A&O'd 2.50 |to 4.00/% ||44s H'’way "40-49 {o9)-A&O b 1.00 |to 2:80 % 
‘908. 1940-1948... F&A|b 1.00 |to 2.00|% || 48 Water Works 1942_aaol| ~~” |° *-°° 3°05||48 Highway 1 O}d 0.60 |to 1:50 % 
ys May 15 '40-°51.-M&Nj0 1.00 |to 2.10 to 3.60|% ||\48 Highway 1940-1941 -A&O|> 0.60 |to 1.40,% 
Revenue 2.758 1 A&O}|d 1.25 |to 3.00 Se to 2.001% _— 
Vv 2.608 1967-1 -A&O nade it catae 75 Ref 1- $% 1007... ...<-. J. 35 ee 
1.4081 1969_...... &D\> 1.00 |to 2.75)% || Se Sewer l953__.__..M&S| |. __- 2.60 Eugene a Rte Be M&8j> 2.10| 1.85)5% 
Warren Co 4s 1940-'50-F&A|d 1.00 |to 2.60 to 3.00|\% ||Multno 
Mes way 1940-'53-F&A,> 1.00 |to 2.75/% 4\s Bridge 1940-1944_J&aD b 0.75 |to 2.20 % 
Warsaw Union FrSDNolQ—/; | | ot 68 1954_.... aol ’ 42 s 1949-1956_______ &AIb 2.90 \to 3.50) 
4%e 1942........ Oct/b 1.25 |to 2.00] % to 2.001% Bridge 1945-1055. ~-JaD|> 2.30 to 3.40% 
‘aatetier- 2.60 Melteete Co 3 D No. 1— 
4a 190-1953 fee J&J}b 1.00 to 2.20 % * 4s July 15 °40-'45__. J&J15|> 0.75 |to 2.201% 
“1940 nwwnnnnne . : to 2. 
50s 1910-1946..._... 333 b 0.70 |to 1.75/% to 2-101 5| be Harb Dev 1939-50_M&N\> 0.75 |to 3.001% 
ee an.) ee oo oree 10] 438 Rock 1943...__- M&N|> 2.25 |to 2.10 % 
44s Bridge Rev '67.M&S} 95 |to100|_.-|| 434s Sewer 1955..----A&Ol 7777 7|7777 190|| 4348 Oct 1930-47.---AwOL) 0:75 to 2 aslo 
Ww y— to 1.901% 444s 1940-1960... ~~” &NId 1.00 |\to 8.50\% 
Be 1940-1976... .----- J&DId 1.00 |to 4.00! % to 2'001% 4s Water 1910-1955_..-M&N\> 0.75 ||to 3.00 % 
4%s San Sew “40 -82_..J3&J|b 1.00 |to 4.00% to 1.85/% 4s Water 1940-1958... _J&J\|b 0.75 ||\to 3.20 
4%e Parkway 1962-86.3&D]b 3.50 |to 4.25| % to 2°10 4s Water 1940-1959... F&A\> 0.75 |'to 3.25, % 
4348 Co Bldg 1940-44 -A&O|b 1.00 |to 2.50/% to 2.00 
4o48 ‘Bigg igddgo Mes) 1.00 |t9 3.7316 — 
ae 959-1964---J&D|p 3.25 to 8-50) % 1.625 | __- PENNSYLVANIA 
a "I VOL cence]! e 03. 
s 1952-1980_._---- J&DI\b 3.00 |to 4.001% 5\4s 1940-1970_______ J&D|> 1.50 |to 3.4 % Tax antici 
Mn 1940-1963_.----- J&DIb 1.00 |to 3.751% 5a W W 1940-1068_.__J&D/p 100 to 3°00 e “" mt May 31 1941_ 1941_.] 10034|______ Bie 
2s 1910-1951_...-.--- J&I|b 1.00 |to 3.00)% 4%s Grad Cros’39-'54_A&0'5 1°50 Ito 3.10% Vs 5s July | 1981 Ser 3&3! 121 |_--_-- mes 
White Plai s Fire Dep 40-"55.. O b 1.50 |to 3.00 4a l 40, i844, 19 1949 rons b102  |to 2.55;% 
8 1940-1959 (reg).-M&S|b 1.25 )to 3.251% 44s 1910-1950______ 8,5 1.50 |to 3.001% H pr.1 1940, 1942, 
-1954...-.. P&Alb 1.25 |to 3.00 % wage 19 10-1958--M&8|b 1.50 |to 2.901% 1945, Tot. 950, 1952...-/b101 to 2.55|% 
Ks # Sept 1 1943-49---_..- b 2.00 |\to 2:75|% H] Bie 1 1949...---2 &O}> 1:50 to 2 701% eat ke Revenue— 
Wolco 3%e 1939-1956_...__- A&O}> 1.50 |to 2.90 Hecho ea wee 4 Fm 94 9534] --- 
4ice Jul July 15 1940-1942.J&JI)b 1.25 |to 2.00/% 3 4s 1944-1953__...._. M&S)b 2.25 |to 2.89 ny County— 
Yon 38 1939-1963......... b 1.50 |to 3.00 any 1940-1963... O'b 1.00 |to 3.30 % 
Feb 1 1940-1952...-A&O]b 1.50 |to 4.00! % 2 19 10-195i1-...-_. M&8)b 1.50 |to 2.75 4 = July 1940-1068--- 3s b 1.00 |to 2.90 % 
His Jan 1940-1961 ---A&O!D 1:50 |to 4:40,% |] 2340 1910-1951------- M&S8\p 1/50 |to2:70'% || 4e Bridge 1942. ~~~ aa tote net 160 
Se 1939-1961 _....__- Old 1.50 |to 4.40 % Cle Hoigh 4s 194 *To58 Se sees b101 14 \to 2.90 % 
4 e sui 1 1910-10837 A&Olb 1.25 to 3.75} 6s 1939-1959__..._._. A&O/b 1.00 [to 3.25|% 2%s Dec 1 1939-1965__ “yep b100 101 %4| --- 
4i¢e Mar 1 1940-1956.A&0O\b 1.25 to 3.50 % {lcolum 2% Apr 1 1940-1967_.A&0)b100% 101 3g td 
4 1940-1958_.......- A b 1.25 |to 4.00; 6a 1910- 0.1957 eaten iall M&S)> 1.00 |to 2.75/% 248 1910-1968__.._-- b100 4 to 2.60 % 
is ed Dib 2.75 |to 4.50 4448 1940-1953... ____ F&A|b 1.00 |to 2.30 24s 1940-1961------- F&A, b100 % \to 2:50, % 
ates Cert aR 1068 7. 4 730 so 3 3 - 1910-1955 vena 1 if £0 3:30 4i¢0 Sowa 1940-59... .J&D)b101%|to 2.80, % 
° se: ° 04. 8 1940-1909. ...... to 2. 8 wer ecce to 
280s 1940-1959... M&N|> 1:35 [to 4.00 & Ilcolumbue's ed letbeiss Altoona . 
234s gen & ref July 1 43-'46/b 2.50 |to 3.50,% ont 1943-1952 ieee J&D 19] 1.75 |to 2.40) % Bette Water 1940-1960. -M&8| 101 to 3.90) % 
un — 
Pd y tty CAROLINA the ta g a 2.00]|_ 48 1940-45-50__.......____ b101_ |to 2.50'% 
ied cseibiees J&J}b 3.15 jess 1} | 4%¢0 1999-1944------- A&Olb 1.50 |to 2.75 Braddosk 4348 °40-"4i- ~M&N|510034\to 2:90 % 
1940-1962 Neat at &J\b 1.00 |to 3.151% 4i¢s 1939-1943_._____- &O}b 1.50 |to 2.50 Oambria Oo 434s Nov 1 89-45.) Par |to 2.95\% 
s 1940-1968 ..------ A&Olb 1.25 |to 3.15/% 4%{s Road 1939-1941 _-A&O|b 1°50 |to 2.10 Del River Jt Comm Bridge 
940-1968 .- 22222222 A&O|d 1.25 |to 3.15|% 4s 1939-1941_._.__.__ A&O}b 1.50 |to 2:00] % o-Phillipsburg 4¢s 
8 1940-45__--- <== = A&O|b 1.20 |to 2:35|% Dayton— Pape anes tn oe &Al 103 |___.-- as 
s 1946-47-48__...... A&O |b 2.40 |to/2.60| % a8 W wi 1944. -J&D wy eres 1.60]} Phila-Camd 
8 1940-1948._--.-.-_- J&I\b 1.00 |to 2.25|% 5s WW Imp Teas RT 1. 4\%s Sept 1°67 (87 opt “4l--] 10834]... -“ 
194s ERE ah JRg id 2.20 |less 1 | __.}) 4%s 1 O51 Meals 1.00 |to 2.60 Easton (Water Works)— 
og pee: J&I|b 1.60 |to 1.75) % Ota 1080.0 acccnce-o M&SI]b 1.00 |to 1.25 234s 1940-1966 _...__. M&S b100% |to 2.70 % 
8 1943-1946._-.-..-_. J&I|b 1:75 |to 2.20] % pa 8 1941-1961 x: eee M&S8\b 1.50 |to 2.501% m4 194 1940-1960__---_- F&A 510014 to 2:00)% 
Nea— a. mn Schoo 
1-48 gen ref July 1 1976_._-| 33%| 35 ~<a oe ete Mas} | 2.00l| 4'e Jan 1 1940-1946... 0100 % |to 2.65'% 
ty— 5s Mar 16 1940-1946_M&S10)5 1.25 |to 2.40/% Fayette Coun 
1-4s gen ref July 1 1976._.-| 33%) 35 _..|| East a Highway 1 1063....3&Dj......}_...-. 3.50 
4348 gen imp 19% 1939-43.A&O b 1.00 |to 1.75)% Bomiberte 
5 \ _—= MEN |p 1.00 |to 3.50'%  pimbaa enireatts 1.50||_ 4s May 15 15 1910-1953... ----.|b101% |to 2.45 % 
4340 1940-1970_...._- MA&N|b 1-75 |to 3.901% Elyria 4148 19 i0'1962---M48|p a. 00 to 2.60 lJeanette 4}4s 1940-1956-M&S8 5101 |to 2.30,% 
4348 1940-1979____... MA&N|) 1:75 |to 3.90|% ----J&JI|b 1.00 |to 2.40)% ||Lackaw: 1944-F&A/______|_____. 12.50 
3s 1940-1959___-_- F&A\b 1°50 |to 3.50, % 5s W W 1940---Mas| | 5||Lancaster Co 4s '40-'60F&A\b 0.75 \to 2.70 % 
a P&A\b 3.40 |to 3.55 % Hamilton Coun pancanee © | > 4s May 1945..)...___/__ |2.20 e 
Aa peupeemamee MAB |----7-]------ ray i eae 51.00 |to 2.00 1.60 Mek pt +8 D 4364 iw AN N/bi0i |to 2.40 3,70 
8 "47. J to cK" 8 to 2. 
4340 s 1940-1966__...... J&I|b 1.50 |to 3.90, % aan 00% Mercer 4 Co 5 548 *40-'47_.F&A|b101 |to 2:00, 
ater ieee to 1945.J&J/b 1.60 |to 3.20 % 449 Oct oe RS! 2.00||Norristown 8 D 4348 1943_J&J}__ | 35 
Durham Co: ante — 5s Park | Imp °39-'41_A&O]5 1.00 |to 1.40 Philadel bia— 
43s 1940-1081 saz-ce-% &Dip 1.75 |to 3.50/% ||Lima 534s Sewer 1939-1947. _/b 1.35 |to 3.001% || 5e Jan 1951_...... en- J &5) 109%) ___.-- whe 
Forsyth Co 434s *39-58_J&D|p 1:75 |to 3.70,% 5s Sewer Feb 1 1940-51 F&A\b 1.75 |to 3.25 Suet M665 opt “53- &D/ 110%| ii2. | 27: 
Water 1942 F&Alp 3.10 |less 1 | wi’? CO IgIO D2 io T.00 |to 1 1 -35ls a aio Ma 4 Oa rT hee mers} 10433 Setsansl wu 
<a ee ess -<< 8 -s---=< . to ms ibasdenses eaeecce] ace 
ss s 1940-1963....... #33 b 1.50 |to 4.50 Mahoning Val 5.00 * ‘ ona 4 i 19048...... J&3| 105 |__.... et 
gerarr works Toga fail 119 ica'1( lacdedut by ce toaseas wee 1:9 (to 280 8 
-- ess ose ‘s "44. to 2. 
6 B48 1957-1962-- J&I|> 3.90 liens + | 77 | ” 


























- 1, 1913, are taxable, all bonds issued prior to that date are tax-exempt. 0 Basis. /f Flat price. 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Yield Basis 











a Yield Basis ye aR in ET | Yield Basis a = 
Bonds | sa ase Bonds | me” Ask Bia” ask |Net 
Ponecape Ay ail 10214| Saree. SaeetA 5\e ker Apr 1 1956-1965 h 3 2F leo %. 751% 
4s Dec {Piers pet tate J&3| 103 ~~ "16s Sept 1941........... &S/b 2.00 less Corpus Christi 5e fd ‘67. : 
40 July 1942__.....--- 3 101 "5s Jan 16 1940_.----- “yadis 100 Datise— 
4s Jan 1 1946_.-.-..-.-- &J| 101% ..-]5s Jam 15 1043_..-_- 5\b 2.50 less 940-1 to 2 60 
4s Feb 16 1955.-.----- Jas 102% ~~ ye Rural Credit 1049. -J&J b 2:25 ge iy 1940 1 40 1970- to 2.75 
oo stoned 8 
de Duly 20,1893; -2°°-- 383) 101 °| 10235] <2)" Due May 1843 go mane 2.50 do! Schoo) 1910-108i---4 193.73 
Piette schol Diet| | ahs 1u43 to 1946” P&A\D 2.60 2 ifs voted 1910-1058. Fa to 2.70 
4%s 1910-1943_......- Jad b 2.00 20 2% oan eh 1947 BuseTe Faal 99% Dallas Co 4s oo 10 1951. to 2.40 
aise Apr 15 1940-56-Aa&ols b 30 85 % | sas ogre == 1042 1958] 75 gs 3.00%, 
is 1939-19487. ey poaeee J&D|d 100 65 cb 4%s fund 1940-'47_M&N15| 90 4 to 3.25,% 
ting Revenu Perkins Co refunding 3-4s....} 65 Fort 3 
1%s Aor & Oct 1939-1941 99 stank Co retpading 4}4s....| 85 2Aaneecnecens me 
eh Cina aap i gg | ire Haee.20ap 3. 38 
a i 
s Jul 1 1910-1 56-383] 610016 & 4s Refunding 1941.....3&J|------|---.-- 
2ic8 eb 1 1040-1958-H&A}0100 55 t0 2.50 % TENNESSEE I3¢, ibe fase toby nemo O76 [to 
tad Si J&D}_____- 2.70)|38 OE 2.60'% |\Galvest 
School str t 234s 1947-1948....--..- J&D\> 2:90| 2:70 & 5s Grade Raising 1944_A&O|-.-.--|----.- 
1944-1964. _..--- F&AIb 2.10 'to 2.70 % Sige Sept 1 1044...........- b 2.60 2.40 58 School 1o40-1054- Ma to 2. 
meade it O10 Saeplbro te to 2.85% UBMs see 1 1048-°---=-- Fp 270] 3.50.6) | fe tO 1080. ue 
68 3.50.9 Be me Bpe@oescenneconseoo P . 
Schuy lll Count m y s.e | 1” 13 Soe Sept i 1986-1058-----_. D340| 3904 5440 Road 1040-54. A&O 10|d 1.25 |to 3. 
2 1910-1955... ---..J&I|> 101 {to3.35 % |l4e 1940-1955..-.-..-..------ » 1:00 |v0 3:30 % |fttarrle Com 
Scranton 440 1 910-1011. -F&Alp b100 4 to 330 § diss 1940-1967, abe b 1-00 to 3.60 448 Apr 10 '40-°56_A&010)d 0.50 |to 2. 
= % .05) e 1944-1945. ...... A 2. Houston— 
Scranton i fichool District— gia ° | ° 16s July 7 eine = ow aed b2:80| 2:60 : 1939-1952.._M&N b 0.50 to 2. 
4 § 1940-1956... .--.J&Jld 2 70 to 3.15 % Ge April 15 1946-1047 SME AS. b3.00} 2:80,% 9101967 - are5 J&J\> to 2 
with cor b Sees Soey-ae~= enn ee ~ oe funding Jan ‘an 1 1959__J&J 96 Hy ORT deli to 2. 
i 940- eT ee YS b 1.75 176 Chae. Ree es Tee we «bons 4%s Aga 1be1 eS 
— nooga— j- é 
vipat 4 tpt iia 19ab-— 38 D100 x e Electric Power Revenue— 58 Sch A 
2%s 1941-1968_..._. J&I\b 1.10 |to 3.25 1944, °49, ‘54, to 3. 
ND 4 2238 Att eee AT 4 350 3-30 { to3 
a 4828 Memorial Aud S2MAN\d 4.50| 4°30 
Relief 1942-1943. ...M&S]b 1.50 'to 2.00 % 6e Hospital 1954..... 8]> 4.75] 4.50,% ks WW W 1940-1965.M&N b 0.75 |to 3. 
% June | 1910-1948. J&D|> 1.00 to 2.00 Davidson County— | pt, 1910-1959. Ma to 3. 
rae public Wh Whe 4951-56. M&8/b 2.60 to 3.00 4358 way 1947...J&J|b 2.70] 2.50 % mpt Dist 1. 
Gabe M&8p 3.00| 2.75% Co Memorial '40-'50J&]0 1.00 |to 2:90, % 4 og 0 50 |t0 3. 
) — i OTT. | EE: J&D|d 3.00 2:75 % |prer So ret 334-43 1965....| 77 80 | 43 1010 19 Fea b 0.50 Ito 3. 
IOP Oe nassac MaMa 178 08-50 % |igigite Boas, tee-------283) 4.75 be Water Works 1.50 
wei ee Silane A&Old 1.75 ee 2.00 % 4 s. 1910-1058 SRE BAL b 2.00 44s Water 1010-1968. to 3.40, 
538 June 1 1910-1953__-_-|b 1.50 to 3.00: % 43 1957_A&O'd 4.40 to 3.75,% 
4a May, 1940-1 -MAN/ 1.50 to 1.75 5 We ttcaseucs b 3.25 WO suk en 000... ve et 
See 6 High M8 - sce Bele 233 29% na}4e Ref 1040-1948...J&3}> 1.00 to 3.50 
by > 2 1950... -------Jad b3.75| 3.50 % 5s Impt ¢ 1939-1946. J&D 93 UNITED STATES—Sce 19 and{ 92 
Sewer 1952... . b 3.75 3.50 
it Shool 1954. ---- — 3.75 8-50 % seatiio og May 1°51 M&N|> 3.75 
1939-1959......- J&D'd 1.00 jto 3.25' % s Jan 11958.) 95 mI 
i aT; SA diandin esi J&3'b 2.90} 2.60 Itefunding 4¢6 cap i, 1958.| 97 eau b 125 Zo - 
£ Oat 1 eehs ~~~ Waele 335) 3:05 Refunding oe aan i 1958-—- 80 - 5 Oo eo a1 
baa 4 ‘ General Obligation oe...) 95 acts 
4 at ben Dacemcietl ARO) 5.3 me , General Ob! ton 4-7: 97 roe - b 1.25 % 
~ -- - - Genera) bliga --<—= — VU 0 
$s M044. 1061-5 ~------J&D)p 2:25 to Be Funding 5! 5i4s8 Sept 1950__- phy a b 2:15 |to 3.001% 
de May 1 1040-1058-- tie b 1.00 |to 3.00] % 4s Funding 1055-1663. “A&Old 4.00 & Nlp 2.75 | | 2.50) % 
1946-1965 candela J&I|b 2.80 |to 3.201% 3 # 1941-1954 imei Jaq b 1.50 3.50 % 4%s Apr 1 1942|b 1.50 |% 
coonanocee—_- OohMc sh 35|  ~ ft =86fllllUdmhlmllCU 6 GS SRO’ Sn wccea ° . 0 
edeed D 7 y Madison County— 
& 4 fudint 108 ~~ MERI 3-73 to wind % 4% % Highway “40 49 J&D!b 1.00 |to aan 6 
tie cece eRe Fe am (pane mony Ba taal 40 (0 88 ae eplorar 'to2.1 
r+ 1910-1 7 9877-322 b 2.25 ‘to 4.00 % dhe Water 19 10- “1962. -J&J Hi 1 00 to 3-30 @ oon ? Det i 1910-1649 “ARO to 2.10 B 
noe ib 2. t ‘ 8 ater 1¥4¥...... ° a 
Se ee 40-198 =-A&O» 338 toa 45 g Ne Park 1959 Caaded BROW 3.50 332 % <<: my efunding 1942-1951 J&J to 2.55] % 
oe a d 8 i1¥?U-1¥00......-- d ‘ 
. vom eden) ehsaas \es de 910-1954 Sithisntell &3\b 0.50 %08:10,% lp ny Cit y Hall tot Bad menage 
as 
L 3" intl 066 a J&D/b 1.00 to 2.00 to 2.35,% 
SOUTH CAROLINA a | i 3a 3 Cea eeeee si b 1.00 2388 % % 
¥ c an 
Pog WAR Sr ta 1:00 ito 2:90 & 348 1942-1949____- J&D]b 1.50 to 2.80 % 
tate Highway Certificates | ” 2.10s 1950-1 969; ---J&D b 2:75 5.35 A i boi 
bt ontgomer miber - 2 eer 
aise = Racer see petones ; aD 1.90 'to 2.90 land River Bdge 1953-F&A\> 3.75| 3.50! % = pret to? 2 
3s 1940-1952... 77 S&IId 1:00 to 2:80 : 68 1940-1942--....... O}d 1.00 |to 2.25 % aati 40 
ists isu tess dite FEA) 1:00 to 3:60 & Be Menor inl $q40-50-Ma&SIb 0-50 to.3.00.% 2 1910 1973 J15 & D 15 to 2.90) % 
Alken Co 4 5 1040-1045-F RA b 1.25 to 2.60 % 4s High atl a J 3jb 1.50] 1.00 8 Re Count 
Anan ay 1940-43_F&A\b 1.25 |to 2 0! i : (930 1968. . owe 6°50 to 3:30 & ate ae vadrenen ‘nd 
to 2. 6 1969 19608...... . ‘ 
onsen ates 4\a Jap 1942.J&J| 104. | 107 |” 4%s 1910-1967_.----- &Jb 1.00 to 3.30 % " 548 8 School 1940-1953._.J&J to 3.50/% 
3s Wat Wor Works '40-"78A&0}d 1.00 iA i 4 Me 1940-1948 Tew was, 1.00 to 2.80 , "ss Iba opt oa " ney 
_..-M&NI15|b 1. EYP . 1942-1945_____ J , 2.00 Le 2.50 Water Impt 198822985 less 
© <4 18 19 1940. sg ae b2 33 * 1.75 % ais 1946-1959__._. J&D b 2.50 \to 3.25 & 
4s Water, 1945, - Sail J&Z} 2-30 2.25 e Polk Go 5a 1910-1946...-3&D\b 4.75| 4.40/% s July She ies Jay to 2-50 % 
Greenvil ae ? Robertson — 
ey TL 1.00 to 3:25 % 4360 Road If eet F&AlD 3.50} 3.25/% mayo 
Coun — | ' 
Ds MUG. isiosois HER 193 (898 % | Sesion Lotta hes 343 235 3 ey 
- é ae e 
4548 Hishw ; Dial os! a 00 ® |}, 434 % Jail 1940-1951. -MA&8|0 1.00 |to 3.00% |} _ 48 Pub Imot 1940-1950.5&J|b 0.50 |to 2.30] % 
AEE. at d . }S8mi 
yey 1939-1948__ -J&D b 1 00 ‘to 3-00 gj mo Bag. 1040-1958...J&3 b 1.00 |to 4.00 6 ie 1958 b 1.00 |to 2.75% 
Ke aw Oo epenng eh Eppa oi o te 4%s Road Road July 2°40-"583&I)b 4.50| 4.25 ge O16 1aoleg ta 
a ’ pa #8 ae 8% Hae Jan 1 1 1054..--3&3|0 4.30] 4.10 b 2:75 jess "34 on 
Spa ae . hit Highway 1955..M&8|b 4.25] 4.00}% ||Petersburg 434s 1952_._A&0\b 3.15 less i 
g Water 940-1965.3&J b 1 00 i ' 
r 2 Nov i Cer aeSe | * (ae. 6 |)lU eee et ee re SO NT a ee ons 
Spartanbure 7— TEXAS 8 1910-1954 eiined ---J&J to 3 3 % 
. at d ess 
8 Paige 1910-1917- Ap wl Abilene ! 5s Feb 15 195 1965. ; 96 98 
x bs 1940-1952 Oe need T&I\ 1.25 Amarillo 4%s '40-'58_M&8S 15d 1.00 |to 3.50 3958. -5543------ 3 . lens 
ork County— — — 4 
1940-1942_......... J&I\b 0.50 |to 0.75 s July 1 1941. it .. . oneal eee 
‘ye 1040-1950... er die 1940-1981-.- 2-2 J&I|d 0:50 |to 3:00 1 0 is 
4s 1940-1953_------- J&I}b 0.50 |to 2.50 1 0.50 ,to 1.70} % 
4\e 1954-1 snail J&J\b 2.50 |to 2.80 abe 940-1968. soil iiaed ee 
wi _Masij__.._- 1 1958..3&J|b 0.25 to 2. 
Be OI OOS te aeole 1.35 1939-1956 0.50 to 2. 
ie 8 » 1940-1979 tail J&J b 1.00 " & ition was 9.80 to 2. 
opt 1922..... 940-46. s 
1952.......A&O b 1.00 |to 3.40 in County— 
40°1953-1 b 3.10 \to 3.60 68 echool 1940-1 0.75 22 % 
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b Basis. f Flat price. t Optional to Jan. 1, 1943 at 104; 1948 at 103; 1953 at 102 and 1958 at 100. 






























































































































































Quotations for al! securities are as near as possible for the closing day of the month preceding the date of issue 
or To or To or To 
Bonds Bid aa Bonds Bid Ask iNet Bonds Ask iNet 
tle School Dist No 1— ar sD 
meer ag ~~ Spokane— | Eh dee, M&N/) 3.00 |to sane 5s 1949-1952 to 2.90 % 
| larksburg 58 19 i0-1953_A&0 to 2:90, % 
ee b 1.25 |to 1.60% Bit: 1962........J&J|> 3.50| 3.00! cock | 
aca ge arin b 1.25 |to 1.60 fe f 1940-51... J&J|b 1.00 |to 3.30 Dist °46 opt "32. M&N}-_-.._-|..__-- iw 
seaman b 2:80 |to 3.10 1943-1954 -..J&J|b 2.50 |to 3.30) Huntington 2.10 % 
lee ‘ahi 135 1/> 2.80 |to 3.10 e int iaiveaiias &8/> 1.00 |to 3.40 5s °44 op "24 A&O15)__-__-|_.---_- , = 
naan. se -62\b 2.75 |to 3.00 1953........J3&J|> 1.50 ito 3.50 Morgantown 5s 19 to 2.60,% 
ar 1 eae es...» 1.00 |to 2.40) % ting— 
PGS aes &D}| 91 93 nine Ware, ot 5s Wat Wks 1940-1952_J&J\b 1.00 |to 2.75|% 
carer a ea ABOl 8 les cre t 31 91911 A&O|D 1.00 [to 2.30|% 
----M& . . 0 
SES oan eis wet-1000t0) 2.25 04.20% || AMERNEr es wobtiueg 209 (oz Gg1g || Wisomamn 
r wat. A to 4.3 *42-" 0 2.85! 
enue Foe . ; sk IL&P’39-51(s-a A&O/lb 2.00 |to 3.00 % ||Eau Claire 4}4s 1940-1944_J&J\b 1.00 |to 2.00/% 
Water ref_...1939-45|) 1.50 |to 3.50|% 4s Water 1944-1946... -J& b 3.00 |to 3.30|% ||Green Bay— 
a Water es 1939 ee 1.00 Walla Ri to 2.25 © 
8 Water ref...1940-42/) 1.50 |to vip eg wh med t 1940- 1954..J&J)\b 1.40 |to 3.00)% eens %o 
D akima— 
f Br 939-49. M&N'D 1.50 |to 3.50) 5s G Osewer 1939..M&N/______|_.___- 2.50 i ee 11910-1949 to 2.40 % 

i s 1939-1950...... Mino 1.50 to 3:50: 5e Watrev 19101981. sab 1.60 |to 3.40; % Hay RO acta diel 00 

ie PRT RT b 1.00 |to 2.75} % 42°71940 1 to 2:00, % 
B LAY - 1°44. n cow ww www ww P Oz. é V(> 
Port le— WEST VIRGINIA Milwaukee County — | 
ry j no. 1088.2- rai} 130 103760,% Iles way 1940-1946...J&J]|d 1.00 |to 2.50! % 48s So Mor 1 | to 2.00 és 
s Jan inwel : 60, % cabal .00 |to 2.50! s Sew Mar . 
Beattle— | ae Teese iene J&I|> 2:25 [to 2.20% ||_ a8ecourth'se © $0 3.08 & 
6s 1940-1941 L & P_..A&O/> 2.00 |to 3.00 4 Jo40 b 1.00 |to 2.00) —4%{s 1 to 3.50 % 

Re aL & P 1940-1943. N/d 2.00 |to 3.50 4s b 1.00 |to 2.75,% 6s 1940-1 to 2.50 v’ 

t & Pow 1942 O}b 3.50 |to 4.90 b 2.50 |to 2.75, % Oo Ss 1940 ......9@9)------|------ 11.50 

ne Tt & af 2.00 |to 4.90,% She 75 . “140 yay es 1950 03-2 a 

o .75 |to 2. juperior s Sch ; A 
oe opt..M&s} 99 103 aire +4 ko 3.90 
a ; 95! 
4 1341-1988 —— A&O/b 2.60 |to 3.90 r -10 |to 2.95, WYOMING 
44s 1940-1957--_-- A&OI|d 1.75 |to 3.90 % ‘00 to 2-90'% 
Munic & & Power | .00 }to 2.90,% {48 Road 1951 >No ..-A&O]b 1.00] 0.75)/% 
4\e 1 1968..... A&Olb 4.50 |to 5.20 yup Yoa Natrona 
1 -1053....<- w v4 2.50 |to 4.90 Ss 1940-1944......... J&I\b 1.00 \to 2.50,% 
61 1953... O b 4.25 |to 4.75 .50 |to 2.10 % 
$ 19-0-1964. ~~~ ALO) 2:30 |to 4:75, % 100 |to 3:25, % 
Quotations are as oear as possibile for the closing day of the month preceding the date of issue. 
Surplus | Unearned Surplus | Unearned 
Dec. 31, | Premium Dec. 31, | Premiv: 
Par| Capital 1938 Reserve Bid. | Ask. Par| Capital 1938 Bid | Ask. 
$ $ + ~ Per| share s ~ x $ Per| share 
Aetna Casualty & Sur Kansas Oity Life (Kan 

ae ene) a dubsantindeen tl 10] 3,000,000]15,420,899| 16,777,037] 102%4|106% sas City _ POA 100} 1,000,000] 6,021,440 $09. 042,056] 350 |400 
f — oe 10} 7,500,000}15,600,4 20,016,996 3338 44% mateneresober eo Y)} 5] 1,000,000] 1,325,001} 2, 9.258 10%)| 11% 
Aetna Lite ( pt BR 10/15,000,000/20,386,975 5.357.420 27 29% | 'Ancoin Fire (N Y)-_-.- 5 100,000 110,418 185,191 2u%i 2% 
Agricultural (Watet'n)} 25! 3,000,009) 5,15),548) 5,561,485) 70%) 7444 | Manufacturers Cas'ty 
Allemannia Fire (Fgh) 10} 1,200,000, 2,385,004) 1,492,496) 21%/ 23 | pad 10} 1,000,000} 2,081,964) 1,476,491 2 34 
Amer Alliance ( )-} lUf 3,00 ,.000T 3,466,455) 1,923,319) 22 23% | Maryland Casualt 1| 2,544,798] 4,878,874] 11,829,959 2%| 3% 
Amer Cas (Read'g,Pa)} 5} 500,000) 550,000) 1,425,908 \ 8% | Mass Bonding & 

Amer Equitable (N Y)} 5) 1,00U0,0vU/ 3,396,613] 4,681,335) 22%4| 23% (Boston).......... ea F777 2,000,000] 3,028,627} 5,218,589) 5714] 59 
Amer Fire (Wash'ton)/|100 200,000 375,943 75,899) 115 .... | Merch Fire aa 5|\2,500,000} 8,522,631] 4,120,384) 45 49 
Ame Home Fire(N Y)} 10} 1,000, 1,272,601 881,417 7%) 9% (New York) pref|100 Bae’ Bianee 
Amer i - eves 244] 3,343,740/10,857,420) 12,083,301] 1244} 14 Merch Fire (Denver) _| 10 400,000 830.272] 1,125,062/......j....- 
Amer Rei ur (IN ¥- 10} 2,000,000) 4,547,339) 1,194,528| 424! 44% | Merchants Mirs of 
Amer Senerve NY 10] 1,000,000} 1,317,678] 2, 981; 24%) 25% i, Te 5} 1,000,000] 1,207,177} 1,605,556 7%| 8% 
Amer cores Oe pep) 10 300,000 353,581 918,486; 28 30 Merchants Insurance 
Amer ooty UN Y)--]| 25] 7.500.000] 5,200,522] 5,866,118] 4614) 48% (Providence) . ._.-- 5} 1,000,000 593,194) 1,393,574 3 4hy 
pees + ns H 10} 5,000,000] 7,875,522) 9,101,043} 31 33 Nationa! Cas (Detroit)} 10 750,000] 1,000,000 929,761] 22%) 24% 
timore Amer (Bit 24 1,500,000] 1,973,048) 2,398,081 7 8 Nationa! Fire (Hartf).| 10] 5,000,000/21,206,488] 14,795,011} 57%]! 59% 
| yl | Shipp (NY)/ 25) 1,000,000] 2,159,517| 3,246.998| 97 |100% | Nat'l Liberty (N Y)_.| 2] 4,000,000] 8,066.9 6,452, oe s 9 
Bosto ty. ~ eee 100} 3,000,000}10,934,125| 4,589,103)'605 i615 Nat'l Union (Wash)_.| 5 200,000 231,858 96.715} 144%] 18% 
Buffalo Ins Co (Bu 100] 1,000,000) 2,332,123} 2,411,373} 375 {400 Nat a Fire (Pitts)| 20) 1,100,000} 5,590,574) 7,096,478) 124 {130 
Camden Fire(Camden 5] 2,000,000] 4,112,115 5.246, 165} 20%4| 224 | New Amsterdam Cas 
Carolina (Wilmington (Baltimore) .....-- 2} 1,000,000} 4,000,000} 6,119,385; 12%) 13% 
/Peneecenastnn 10 500,000 950,596 722,209] 26%] 28 ew Brunswick Fire 
Central States Life (St (New Brnns, N J).-.| 10' 1,000,000} 1,929,254' 1,526,968! 3334] 35% 

I a ation iemtenitinin 5| 400, 503,712/$16.135,536| 2 3 |New Hampshire Fire 
City of NewYork(NY)/ 10) 1. ely N00} 1,478,210] 2,073,653) 22%] 24 (Manchester, N H)/ 10) 37000,000} 8.322.928} 4,548,721} 4344] 46 
City Title Insurance -| 5 150,000] ‘s20:065| ©" ..._-- 6%| 7% |New York Fire 5] 1.090.000] 2.433.796] 2.322.932] 16% 17% 
Colonia} Life (Jersey N’eastern (Hartford)-| 5| 1.500.000] 1.922'983| 2:236:556| 3%| 4% 

gee ger 100} 900,000) 690,326/t18,.279,790] 145 {160 North River tux +N Y)/2%] 2,0 0,000/13,802,274| 5,831,894] 26 27% 
Oolum a Nat'l Life Northern In. Co(N Y){124%} 1,000,000] 5,315,714] 4,794,244] 101 [105 

(Boston) - ......... 00} 2,000,000 950,969| 140,626,515;  ____| ____ | Northwest Fire & Mar 
Conn Gen Life (Hartf)} 10' 3,000,000} 7,027,579|{205394054| 2314] 25 (Minneapolis) - - . - . 10} 1,000,000} 1,011,481 of a ae 
Continental Amer Life North western Nationa! 

(Wilmington, Del).| 10} 637,530) 1.381.316/120,156,811| 29%</ 30 (Milwaukee) .._... 25] 2,000,000] 5,493,222) 5, e586. Th 120 |125 
Continenta! Assurance} 10; 1, 000) 2,507,100/$25,045,367| 3444' 36 Occidental lus (S F)._| 10} 1,000,000] 2,481,657 25 26 
Continental Casualty Old Line Life cilw). 10} 1,000,000 28,959 $18. 309: 028 10 li 

(Hammond, Ind). 5] 1,750,000] 6,204,962 12,3 31 32 Pacific Fire AIS 25] 1,000,000] 2,970,994] 3,364,167] 12144/126 
Continental ne (N Y) 244} 5,000,000/62,314,404| 19,726,149' 36 36% | Pan-Amer Life (N O)_| 10] 1,000,000] 1,006,536 $33,088,084 ' } | ee 
Eagle Fire (Newark) .|2% 815,000 7. 71.6 1 3 Peerless Casualty....| 5 400,000} 1,059,988 231,918} 10%] 11% 
Employers inse( K ) 10} 1,500,000] 2, ¢ 3,043,075} 46 48 Phila Life ‘Phila)....| 10 700,000 213,507 $12,301,598 1% 2% 
Excess Ins (N Y)...-| 5 755,095 755,083 81,277 814; 914 | Phila Nat Ins (Phila)_| 10} 1,000,000] 1,231,495 516, 15 16 
Federa! Ins (Jer City)| 10} 4,000,000)12,118,773|) 2,372,349] 4234] 44 Phoenix Ins (Hartf)..| 10) 6,000,000/38,807,872| 8,582,885] 74 78 
Fidelity & Dep (Balt)} 20} 2,400,000} 7,317,529) 6,420,674] 123 [128 Preferred ccident 
Ao pe tee Why 2%| 3,750, 48 ,637,3 15,466,927| 364) 37 (New York)....... 5] 1,000,000} 2,916,924] 1.856.649) 15 17 
Fidel & Guar (Balt)..| 10) 1,000,000) 1,841.6 609,991) 29 31 vidence - Washing 
Fire Assoc of ~ deta 10} 2,000,000] 9,488,317 654,847] 62 ton evevieunes -| 10} 3,000,000} 5.989.911] 4,528,774) 31%] 33 
Fireman's (Wash'ton)/ 20} 300, 373,575 259,259] 27 .... , Reinsur P(NY), 2) 1,530,000, 4,925,656 302.4 8 9 
Firemans Fund (S F).| 25] 7,600,000/15,836,187] 12,691,35s8|z 8314] 85 Reliance ins (Phila)..| 10} 1,000,000} 1,871,071 0 21%/ 22 
Firemens Ins(Newark)| 5) 9,397,690] 8,479,3 13,456,785 9 10 Republic (Dallas)....| 10} 2,000,000] 3,093,912] 2,518,622) 24 25 
Franklin Fire (Phila).| 5) 3,000,000) 9,042,147] 6,503,077] 31 3 Revere (Paul) Fire..-| 10] 1,000,000] 1,356,309} 1,202,436) 25 26% 
General Reinsurance. 5} 1,000,000] 6,000,000] 2,248,841] 42%! 44% ; Rhode Isl (Prov).| 5] 1,000,000} 596,816 »703,2 3 4 
Georgia Home... ... 10 500,000 873,549 916.6 22 24% ester can 

ibraitar ire & Mar} 10} 1,000,000} 1,177,049} 1,299,562) 25 27% Coe gesesce 10} 1,000,000) 1.866.405 831,574) 25 28 

ens Falls Ins mouranes od, ‘aul F & M4 (sti 5 25] 4,000,000/23,912,397| 9,594,343) 218 [223 

(Glens Pails, N Y)-.| 5} 1,000,000] 2,190,597 : .239,138]} 38%] 40% 10] 1,000,000 814,309 669,168 6 8 
Globe & Republic. ._- 5} 1,000, 1,681,180} 2, v4 12%| 13% Beaboard at. NY 10} 1,000,000} 1,000, 855,000] 32 344 
Sane & Rutgers Fire. 13 100 O70 Soe 1,628,929 29 22% | Becine Spring leld Toid ire & Mat 10}. 2,000, 3,839,180] 4,012,609) 29 31 

Indemnity id. Mass)| 25) 5,000,000/13.740,691| 12. 083 278 113 {116 

(Ne DB) ecneane 1} 1,000,000} 4,201,288] 4,195,948 9 12 sen ee ‘Giiemony 12%} 1,000,000} 2,057,265 oe. Siend< 

rirax Amer Ins (N a 5} 8,150,000 26 285-088 13,287,978} 27 29 srapvenam © 5 500, 832,348 3 4 
alten (Heitas.] NS 10} 2,000,000} 1, 093} 1,020,427} 15 17 Sup Lif noe (Cas 100] 2,000,000}18,118,208 1836 99 4. 301 290 (340 
Setens Fire 10} 4,000,000} 5,704,764) 4, 102} 27 29% ee alan toe 100/20,000,000/33 356,461 410 {420 
artford Fire Hard 10 12,000,000/52.819.019 32,935,971] 75 78 Pieae eset 2] 1,000,000} 2,117,312 3 ae. 03 3 7%| 7% 
y & 

(H )~-------| 10} 3,000,000] 7,517,340] 8,357,631). 54 56 oe (Baitimore)...| 2] 2,000,000] 9,093,368] 14,937,079} 20 21% 
Home OA ¥ acel & piney 50,466, 464 558,406} 32 34 pe Cee York).| 4} 2,000,000 18,973.428 9, 793} 52 54 
Home F & M (8 F)...| 10) 1,000,000 3.161.557 2,264,228 37 41 tee Co...| 10) 2,000,000} 5,336,23 2. rth 430) 60 62% 

ome F re ty-.| 10) 4,932,000 Tis: fie pe 2%| 3% Sabuar tan Ins er Gaunasl © 400,000 1,200.6 15 7,694) 15 17 

Fire (Balt)| 10} 1,000,000] 653,589 1,060,041 194] 20% | West Coast Life (8 F)| 5) 375,000] 225,000 $22,982.45 4 5 
of Nor Amer Wesichester Fire(N Y)/2 1,000,000 9,174, 888 ° ° 33 35 

Philadelphia). ....| 10/12,000,000 51,365,411] 21,176,385} 675| 68%] W N souk & 400,000| 549,305] 7.390.380] 15 17 
J m Stand Life--j100} 2,000,000, 2,500,000/t67,517.733| 27 0 
Jersey Co of N Y. 4 1,000,000} 1,191,986 1943,445) 4234] 45% 

* No Par Value. ft Consists of $341,550 $4 cum. Ist preferred, $500,520 $5 2d peetures and. ie .000 $5 junior preferred stock {% Policy reserves. 
a so-called legal reserve or life inoure jurance reserves. z Not an insurance com pany. s April 30, 1939, figure. 




















REAL ESTATE BONDS 


Real Estate Bonds 





Quotations are as near as possible for the closing day of the month preceding the date of issue. 
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Bonds. Bid. | Ask. Bonds Bid. | Ask. Bonds. Bid. | Ask, 

Abraham Lincoln Mase  Reate Lego Walnut Corp ( (Phila — Otym c ing (The) Seattle— 

Pa) lst extd 4-56 1945----. aS 64 andl st 6s ee Se 22 25 Be 14 weqccesceseoe 47 48 
Albany Metrup: Jitau 7 104 70 73 1528" Walnut Ge (w-s)..---- if 22 25 One Pork mo 2daf fia '51..MA&aN 52 56 
Alden (Hotel) ms: 5s 0 1957. -F&A 26 29 40 Exch Place 54s 1956...._.M&Sif 3% 5% 106 & oest are F sidg 6s'41M&Nif 19 21 
Allerton N Y (¢ or 40 Wall St Bidg Ist 6s 1958. M&N 20 20% End eters 

Cum income 2-68 July 11955..|/f 16 18 Broadway Bidg 6s 1939...J&J} 55 phe MY -y June 1 1942....J&D\f 13 ond= 
Alliea Owners UCorp— 48 St Real'n ..Mar 1952 13% in 110" So "Penn Ave dati City)— 

ist income 5s 1958. pemenwel iat 99 -.--}}1400 B-way Bldg 4- 5s 1948. “ 33 37 SU Sek ee JaD| 72 he 

Debenture 2s 1963 ....-.-. J 84 87% Por D Bway Bide 3 3 Tage AS 30%| 34 11/165 Broadway B p50 5 _F&A| 47% 50 
Ambassador Hotel (Los Ang)— ‘ox tee Theatre 6s ol 5% 6 Sec s f ctfs 4 ws) . ee 40%| 42 

Non-cum ine $b 1950. -A&O 49 51 ||Fox New Academ Music. General s f $s Aug &A 8 ~. a 
Amer | Ge 41-M&Nif 59%] 61 1st leasehold 6 etoieate M&S} 85 Oa Ore varemata Corp 4s 7 M& 50 54 
Arcade Bl a Rice Bir ttle)— Fox Theatre & Office Bidg prphoum a ity 9-08 oe guest 25 soc 

Ist leasehold 3-6s 1948....3&J| 33 oe a eee ee: 3% 5 |P Hotel (Sa &AIS 35 37 
Arcady- Wilshire Co (Los Ang)— Fox St Louis Tpeotre Hids- Pantages ‘ Alex) 68 to 104 Men 75 78 

on-cum inc 5s June 11949J&J|_ 28 31 lst s f 6548 1942__ &0\f 5% 634||Paramount Bway Corp.— 

Arrowhead Lake 7s 1944-47 .. &DIS 23 ....|]Puller Bidg (G A F Realty Corp) Ist Ms f 3s loan ctfs 1955 F&A!) 49 50 

Assoc Chain store Kealt Ist 24-4s (w-s) 1949___..- J 35 39 |)Park Crescent 6s (w-s) 1955...-- f 20 ee 
lst mtge coll 5s 1953 --J&d 40 45 | Weta tert tne aJ 18 22 |jPark a Inc— 

Oum income 68 1957..--A&U} 55 ----||Garrett Gubdines (Chicago)— Ist mtge easehold sf 38 "64_J&J| 38 41 

dj non-cum inc 6s 1957._M&8if 9 PR ye Ss cnn on cnrtetee J&Dif 25%) 28%4)|Park P Corp 6s 2-8 ‘52'f 5 7 

Assoc Realty Bidg ‘Los Angeles 3 Gewranr Ciliates, Ge Inc (N Y PY} Penpaylvania lug 681939 M&Nif 3834; 40 
Income 5s 1948 5 (w-a)----d&d 44 47 lst mtge 2-4s 1952..____ 21 22 2d non-cum inc 4s 1959_M&NI|f 13 ie ag 

er Hotel ‘ Dallas Granada ‘apt ih ita oe 1938.._M&8if 18 is ieee nt Hotel 3-4s 1951..J&J|_ 34 acaaiiies 

let 8 f bs 1950 with sea -F&A| 8934] ----||Grant Bldg (Pittab)— Pitts Hotels ¢ orp lst Bigs Mas J il 14 
Balt paar ponte oeeaeys 99 ona 34-6 -5s 1 i (with stock)..J&D} 43 46 Mtge cum inc 5s May 1962 18 mailers 
Bauman rs Graybar Bidg | Kart Ufficer Ipe)- Conv cum inc deb 5s May 1967|/f 3 ---- 

Ist 5s cade "1947..-F&A 47 51 ist m leaseh *%* 1048 | J&P) 7534] 7814) _ Voting tr ctfs for common-....- 4 cece 

Ist 5s isid) yep ted 56 61 '|Greeley 8q Bidg 6s 1951....-. Feb) 22 ....|/Poli-New England Theatre— 

Beacon Hotel inc 2-48 Apr 1958../ 7 84 |Harrimar Blade Ge 1¥5i M&N 21 wooell * wee he Oe Eebactesstee M&N;| 80% 82% 

Beloves- derattued (Phila)— ' _. |Hartford Times deb 448°51 M&N| 102 ....|]| Gen income 5sNov 15 '83.J&D/f 16 17 
att te ee ee J&DS 54 |Hearst-Brisbane Fpoperdes-— Provident Loan Society — 

B Franklia 6s ctfs 1933....../ 17% --==| lst fee & I'hoid 6s 1939-41 J&D 38%} 40 See Investing Cos 

Berkeley-Carteret 5s ‘46-M&N ft 49 ----|!_ Ist fee & hold 6s 1942....J&D| 36 39 ||Prudence Securities Corp— 

Bing & Bing cn 64s 1950 wee J 30 ....||Herald Square Ridg Income 5s ser A 1961._._M&N| 56 66 

Income 1950 w-8_._-- s/ 13 iad Ist s f inc 3%-6s May 1 1948. 31 a OF UY Sia? ate eA 23 SN 

Book Tower (Det) 2-58 *53- ws); -::-| 25 ||Hotel Drake Corpinc 3-5s'53F&A\f 24 .~.-||Quincy Station P O (Chicago)— 

Boston Parcel Post 3s Oct 1945..'f 5% 7 Hotel Lexington units 4s '55.M&S} 38 42 Ist extended ine Se 1950..J&D|} 46 50 

Boston Postal Serv 5s ‘38. J&sif 38 ..--||Hotel Sherman Inc Ist 5s "57. 7am St 16 17 4|| Realty Assoc Sec Corp— 

Broadwa are “Pesciay Inc— Hotel St George 4s 1950....A&O} 32% 35% Income 5s Oct 1 1943... J&J; 49 52 
eb ee In June 18% 22 Hotel S cuse Inc 3s 1955..M&S 60 65 Repub Sida Dene) 3-58" 49. J&D 81 -e=6 

Bway Mot! Bide 4-68 1948--F&A 2 64 ||Hotel Taft Corp 58 1947__..F&A;} 74 al = Properties— 

Bway-Spring Arcade — ¥ Insurance Exchange Building b 5s series A “A 1959__.-Ma&s 67 71 
Non-cum 3-5s April ¥ 7.J&D| 32 33 (Boston) ist 648 1943_.._F&Alf 14 17 income deb 6s ser B 1959._A&O/f 5 6 
Way & 3th St 78 1945....JaJ) 5036 54 ||Jagels & Bellis Realty Ge “48. M&Sif ____| 90 || Rittenhouse Plaza 2s Jan11958, 36 40 

Bway & 4ist St Bidg 334-53 1944 | 30)s} 33 Keith Memorial Bidz fe 1943. _ - 83 86 || Robert Treat Hotel ( Newark)— 

Bklyn Fox Corp inc 3s Uct11957|f 6 Ss Kramon Devel Co 00 st ‘ee & 2-6s July ancune ar/f 19 aa 

Brown Hotel (Louisvilley— leasehold s-4s 1952-. _M&N} 28 31 xy Theatre 6s to 1940_A&O/f 70 in 
lst sinking fisd Se 1949...J&D} 100 ...-|]}Lake Sh Ath Club (Chic) 6s ‘45|f 7 8 ST We icine ouaiel 8) 57%) 60% 
2d income 6s 1949__....- J&D| 97 ..--||LaSaile Wacker 5s fixed.....-..-- 53 55 || Russ Bidg. (Sar Fran )60°5) Faas 83 85 

Brzaas P 7+ Bids dg (NY) | Y) 6 bas tien f 16 20 a Risntimtetianlioath nist, cadens f 17 19 ||/St Charles Hotel (Atl Cy) 6%s ‘45/f 6 + 

Buda 100 ..--||Lawrence Hotel (Erie, Pa.)— St Louis Post Off 54s 1938_.A&O0/f 20 22% 
6s eer Yost hog ia « 100 want Me Cae 1: Beeasaedboocd M&s| 43 45 |/San Fran Paramoun ay 

Bush Term Bldg—See Industr trials Lefeourt PR. Rids— | Lee Sindee aritithed J&J| 76 80 

Butler-Hall 4 4-5s 1947_Q Mar 25 58 »ieabie Ist fee 4-58 1948.......-- J&D 55 _...||Savoy-Plaza a 

Cent Manhattan Props 58 46MAS8// 11 13 ||Lefcourt State Bldg— 3-68 (w-s) 1956...-..Ann Oct/f 14 16% 

Qentral Zone Prop 6s w-s'53 F&A 45 — Extend 11 4-6{s 1948... _-.-. 54 58 Schulte Real Estate 6s 1935— 

store Depot 62 1940..Masj; 80 mae Lenos Hotel inc 58 1950__..F&AIf 20 see er ea &Dif 12 =< 

Ohanin Building Lewis Merrie Apts Ist 48 1951...| 44 _...|| Without com stock... . Dif 12 aqne 

let Leasebold 1 inc 4s 1945.M&8& 40% 42 |\Lincoln Bidg  Seeens 1951...On Sept} 22% 24 
d Leasehold inc 2s 1945.M&8} 10 13 income 5558 ws 1963 ....F& if 68 68 4 ||Schuyler-Hudson 4s 1947_.....-.- 59 <ae 
Leasehold inc Ist 1945._.M&8 4 5 54s ex stock 1993_...._... 644%] 65 Sevil Bilt Hotel 7 4s f 1% 3 

brough Bidg 6s 1948..A&O} 49 52 |{Lincoln Mtge Co (Newark)— Shelburn Inc AHOltyy6340°40F83 aa: 9 
hic Herald & Exam 6%8°50 Mas] 76 ----]}| Cum inc (w-s) 5s 1948-..A&O} 66%] 69 ||Sherneth 8 (Ww 1956. f 12é; 14 
Stores Realt —y mel Loews Midiand ‘Theatre 60 Park Place Bidg Sete . 104 34 38 

wrete Tene 5s pote Se Aas J&I|f 51 — & Office Bidg 6s, 1941_.M&Nif 241% _._._}|Sixty-one Broadway Bitidiag— 
1946_M&8if 50 _...||Loew State Bidg (Los Ang) Ge *42) 90 -.--4 lete tiny (w re) 1950._..M&N; 27 29 

Sieve Term bi Bide | lore 6s 1041 Jad Lombardy (The) 68 1942. &N 21 23 Income 3-3%s stpd 1955.M&Nif_ 1 3 
SU shntnelnaehits mienes eedere y 10% 12 London Terrace Apts 3-4s'52 MED 37 40 Speed Building ‘Louisville, K 

Cleveland Theatre gen Ss 1944... 614| 64 |)Lord Balt 6m 6348 "45 4a) 60 ____}]_ Income 6s 1945...-..-.-. rt 40 sini 

Colonade Construction— Lord Nelson Hotelsf4s'47.M&N| 43 46 ||Staniey-Mark Strand 6s 94 ---- 
Ists 14-4 \s 1948(w-0)-.-.A&O 22 25 lords Court Bidg 64s 1942_J&Dif 3% 5\4||Stanley Real Ket 68 45 "J&D 90 on 

Colonial A: ents 75 a Madi d Re Ye 1 dbase 33 —— [Stare-Rs nddiph Bldg ‘Ohi Re ae 

soa lac (NYO— | | ..  S3e 1943...........-. 
scuicago) “ist leasehold inc Mtge cum inc 3-6%s 1957M&N; 24 27 mu. 5. Bldg comic) 681943 M&sif 3 mine 
Meet | prey 1 8. 20 21 ||Manhattan Towers 1948.M&sif 3 4 ||Stevens Hotel — 
uare Hotel (Por pieres, a 6a 1940____ 60 es Income 58 ws “i es er f 29 30 
oD, ges 100 102 ||;Mark Stone & Webster Bidg ‘Boston)— 

Court & Re nee S-  Meankiy | Ist income be Feb aa 83 86 be 19 OE ent ew ip &S|} 100 =e 
Bidg lst M-5s...1 26 29 ||Marshall- Wells "47 F&A) 95 98 phat conv 66 ‘33.J&D/f 32 once 

Cromweli (Oliver) 6s 1939.M&N 2% 3 4]| Mayflower fatale 6s 1950. . 8244) 84% Taft Rit Rity (New Hav) 68°40 A&O|f 23 ——— 

De Pau! Hospital & Mecca Tem © 58 1 Bsr phic utierearesdites 5 8 Income 2s w-s 1951-. ..-- 25 30 
3-3 4-3 4-48 1939-1947..Q-Feb] 9844 ----.||Mercantile perties, Inc— 105 sass 40th Street Bidg 58 1953.) 80 82 

Detroit H s to 1941... f 24 ..--]]| Secsf5s 1616..-...__-. 98 aiitd n-cum inc 6s 1958-_.- --- 7 9 

Detroit tel 5s Oct 1 * 45 48 ||Merchants Nat Prop 4s ‘58.J&Dj 70 75 1085" Park A Av Corp aaa 30 one 

Dorset Hotel ist partic 2s 1957..| 25 28 ||Metropolitan Chain Properties—| Textile Properties— 

Drake (Phi.a) 6s w-s 1959....-.- 8 back lst conv s f 6e 1948....M&N; 89 92 lst 4-58 (w ys 3008. panos 30 33 

Eastern Ambassador Hotel units} 3 4" ||Metropolitan Playhouses — | “  |lrextile Crafts 14 13 

ter Beach Apts— Debenture mtge 56 1945..F&A| 63 66 |{Trinity Bidg 5 at y's 35344} 39% 

fa Tr inc 68 w-s ‘50 Ann Oct} 43 45 |'Midland Invest Corp (Mo)— Trinity Court 8 

Bqqoacter ter Beach Hotei (Chicago) See Investing Companies. Stamped... ....| 84% 
inc deb ext 5x0, A f 27 ....]||Montreal Insur Exch. B} 2 + % Ave Bids 468 1946- -J&D| 46 47 

11 Park Place Corp 4s 1948 M&Nj; -__..]| 32 lst m 2-5 1950__-- 29 2914), 2d fee 3s 1946...--.- on Decif 10%) 14% 

11 West 42d St new 4s......... 32 35 Nat H of Cuba 6s 1959.M&Sif 5 6 pipnees Ave 333-46 “0. F&A 20 =s=< 

eit at aera Te is | “1 Nids'mege ine Ape ts asa teoo-| 123] 14 Ae Bwe Bide’ buen siodals °63s| “P36 

esan m ne « wei 

870 7th Ave 4ige Jan f vssnOP 23%] 24361] tet fee & ret Bld. pen 54 ony ie ) July 1 ia jaa 30 anne 

ve s Jan Fanine st fee *ho iat 8) Ju nee ste it 
ppley Hotels let sf 3-561951J&J| 37%) ___- Realty ; U vat Realt: & Imnpe és 1944 944..J&J| 18 22 
uitable Uffice Bide 58 1952... 37 39% Conv s f deb 6s 1948___J&D 15 102%} 105 Van Swerts 
b 5s Legended 1952 __... 31 35 eston Annex w-81945./ 70 ..--]] Ist 6s 1935..... nce P 5% 8 

Ferry Station P O (San Fran) — N Y Athletic Clup— vem & cell s f 63 1938___-- AsOr 19 21 
Ext income 3s 1952-.-..... J&aD} 23 25 et mtge 2-6e 1955.......J&D} 18 19% || Van Sweringen ‘35.M&Nif 2 4 

Film Center Bidg 4s 1949 A&U/ 39 43 |iN Corp 4s (w-s) 1 5 6 Varick St Sta Sta P G (N ec tens 6s pet 50 52 

5th Ave & 28th St Bidg 1945./f 22 ..--}}N Y Postal Service Red wegneh-bosres 98 =s-s 
h Ave & 29th St 948...) 17 UL . Ayre rpement F&A| 67 69 || Wadsworth Bidg( NY) 6e Ba Phe 54) 55% 

th Ave & 55th St Bldg 4s '55 w-s 53 ...-])/New York Title & Mtge— Wallbridge Co toy on 

15 Park Row 4s w-s 1952....J&J\f 9 LS aAE 5\s ihc dh eceadbad 40% iia Income 1950....Anno 13 16 

50 B'way Bicg 3-68 1 M&Nif 20 22 54s series B-K..........-..- 47% 49% Weleers Asteria — 

51 East 42d St 3s 1956_..On Marif 1 534s series C2 -....-. 22.2... 33%] 35 Non-cum ine 954.....M&BSif 115%) 12% 

51 Fifth Ave 4s 19AB as .--A&Q 41 46 5 4s series CW-]_ 22.22.22... 34 3844||Wall & Beaver 

52d & Madison Office Bidg— 5s series FI... 2. 49 51 wove tage ws Ler 1 ie ---J&J} 16 19 
lst Leasehold 3s Jan 1 1952 _.. 32 36 5s series QO... .... 39% 41 

500 Fifth Ave 6%s 1949....J&D'f 28 ..--|}1900 Rittenhouse Sa /Phila)— wise Oho aeneoneeune &N 93 — 
Stamped 4s 1949......... J& 28%] -.--]]__ lst cum income 54s 1945.J&Dif 31 ..--]|/Wasblagton opertice the ° 1962) 59 60 

North Staten Indus Bldg (Bost) estchester Bond & Mtge 54s.-|f 16 20 
lst m ef 5s 1962........ A&O| 41 44 Westinghouse Bldg 48 1y45. A440) 69 73 
Woodbridge ius .%» 4: A&O 23 26 
We OD ee oes 20% ual 
j Flat price. n Nominal. & Last sale. 






































Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 
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Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 






; Figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being an by us where no periodic statements are required. For 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 


a —_— —_———— 
—_— 


















































































































































































































































































































Natteorna: Ranks State Inattiuttons : ituti 
June 30 ALABAMA June 30 National Banks CALIFORNIA 9 %““sine'30""" 
Surplus & Gross 
Ca Profits ts Surplus & Gross 
pital yf Deposits |Par| Bid | Ask Capttat | Profs | Deposits |Par| Bid | Ask 
Nomiinal. 
Birmingham— x ~ $ Per |share. Nomiinal. 
& b . Sacramento— $ $ P hare. 
Bimnam Te & ae ls toe arel oo soe sadl (acl asncl ann Capital Nat Bank.-.|4 961.250) 1,098,967| 32.434.075] 100] |" 
-seeeee* , , , , oO hed af . ° ") © ‘ ° 
~ —~ loa 1.743 000 i SOS ARS). SU AGS. SSS ry 2335 2746 Merchants Nat Bank/d 246,000)i 134.758) 5,489,305) 100 rejcent 
ustrial Sav Bank: d ‘000/e 81.700} 1,194,217] 100]/....--/_...-. eee ae 145,000 60,843) 1,395,240} 100 sa/\les 
a —- 
Common. ......- 8.600.000) |1.198,734] 61,951,793) {25 214) 2334 Amarone Met Dask-ié 176.000) 137.613) 3.910.308) 50) 168 |..-.. 
--<- . OVUM i @ @. . . . }8€=€=6f——lUUUUl Cf RT we mmm mf www e+ bel 
cores 6.3 (25 First Nat T & 8 Bk__|¢1.750,000| 757,631| 25,007,188] ole 4 | 6 
Amer Nat Bk& TrO©o| 375,000} 172,705) 3,089,191] 25|......|..--- San Diego Tr & 8 B 
First Nat Bank... _. 1,000,000} 1,437,508] 25.253.974| 25." .-.| ... | Gommon-......- SEO FEE))| TESABE 13.005.000) 198 25 | 50 
Merchante Nat Bie--| 1,000,000) 1,713,451) 21,231,461) 20) 6i "| 6234 | , Prefer == 5) tae OO! 193.201] 8,907.388| 1901 807 [727 Zt 
bame Nat Bank-| 300,000] 267,629] 4,350,277] 10] 12 | 125 | United States Nat Bk/d 270,000] 591391] 3,160,506] 100] 125 150" 
First Nat Bank. .--- 1,000,000} 810/212] 19,341,760} 10] 13 | 14 | , San Francisco— 
Comme... — ; b 83. 311.4201/7%|.-... |--c-- ational Bank... /|d18,000.000| 6.308,342/198,125.519] 20| 7 7 
Proforred pooceree Sey re ST --~--..}-a00- Bank of Calif, N A_-|"6,800,000| 7:974:565 116:489:134] 80 126 |1273¢ 
Bank o a 
—~ tl Bank. , 627, vs Assoc. _._- 50,000 ,000/67,370.690| 1408306798 36%| 39 
People's Bk & Tr Co-|d 130-000 62:33] 1:675°282| 125]..---.|-+--. | Bank of Americs----|"1,500,000)/21217.422) 1%.854,965 “a Boas: baal 
io Y dS ,068,734| 100}..-... soo 
Pd eR ef ed Bank of Montreal---| 1,000.000| 287'371| 4.517.953 100| 212° ~|216 
3.600| 1,538,817] 100).....-}.---- Canadian Bk of Com} 1'300'000| 487/682] 17/921'803| 100| 171 {174 
Crocker First Nat Bk| 6.000000] 8.193'747|142'596.896| 100] 265 |290 
The San Fran Bank-| 6,000,000| 9.000.889] 163,513:949| 1000| 10, 100|10.500 
- nae RIZON a te Pacific Nat Bank. d ‘980;000| °385.218| 8.473.977) 100} 90 
June 30 ARIZONA June 30 "Union Trust Co_.-| 9,000,000] 8,698,568]264,650,555| 100] 270 |300 
x okohama Specie Bk! 1'200'000|> '380:672) 5.998'538| p |...... ai 
Nomijnal. Co— 
Bisbee— ‘Ror lahave Common......-- 7,500,000] |7,093,475/284,707.476| [20] 30 | 323¢ 
Mioere & Merch Bk.| 250,000) 189,815) 4,278,454! 100 Preferred . . .....- 7,500,000) | --| 42%) 46 
Phoeniz— San Jose— * 
First Nat Bk of Ariz. 550.000 883,225] 16,074,437|t 20 First National Bank. 600,000 827,673] 10,500,287} 100)... ~-/..-.. 
Geek | Tee eee Foil aC Commmarciel Mat Bu.l¢ 130.750] 145,244| 1,681.100182% 
a way ‘ 39, 45,3 631, ‘+ ea ane 
Cou mon.......- 600,000] \ 1,385,879] 38,452,729] 15 relcent | First National Bk— : 
Preterred---=- 1.509;0001 BM by = Common ....=--- $64.700|} 162.546] 9.543,683](100) .-...|----= 
Sou Arizona Bk & Tr} 250,000] 465,365] 9,213,509] 100 Stockton—— ame y hee? Sa 
First Nationa! Bank-| 200,000) 529,440] 4,752,665] 100 Nilo 
Stockton 8S & L Bank) 1,000,000 818,222) 11,261,033} 100 rejcent 
Union safe Dep Bk.-| (375.000) 142:016| 2:491'291| 100 sa|les 
Nattonal Ran s Insti 
Fime'so* ARKANSAS *sine"soe™* | 
- - See 
sieihiniee Rermas.| | CANADA (rasein1) 
ez Neuwess Bank] 95.0] 240 388) 2488884) 408 
ny a ° * ° ’ ’ 
Merchants Nat Bank! 500,000) 585,699) 10,249,645) 25 National Banks State Institutions 
Little Rock— . June 30 COLORADU June 30 
Commercial Nat'l Bk} 300,000} 567,049] 10,714,508] 20 Nio 
es Nat’) Bank. 200,000 141,282) 3,850,683) 25 rejcent Nominal, 
City Bank....| 100,000 42,606} 1,296,160} 25 sa |les Colorado Spgs.— Per |share. 
nion Nat Bank— Colorado sav bank 60,000 143,725) 1,677,987} 20 
oon. paacenns $00.000 } 356,525) 11,665,560 4 Cagpence Spgs Nat B sen.eeeli 110.7801 9.008 aa71 1100 
ocd eodu ¥ y mmon.......- ° ° ° * 
W B Worthen Co__-|d 667,500} 411,284] 17,932,903] 650 i Preferred clase A. 353 0° } on dae’ aie {100 
xchange Nat Bank. ° 350,97 , ,508 
Pine Bluff— First National Bapk.| 300:000] 432645] 9'520'832| 100 
Nat Bk of Commerce} 100,000 83.787| 2.271.599] 100/_.__.-|__-_- venver— 
ps Nat Bank.| 400,000} 880.515] 11.395.414| 100|,350 |400 | American Nat Bk.../ 500.000) 619,165) 9,018,521] 50 
Central Sav Bk & rm d 350.000 79.834| 5,535,009} 100 
tegen 1.000.000 1,734,956] 37,843,001 {10u 
National Banks State institutions re) te ay SE 50 OM 132 
elorad Ban ’ .407| 1,785,108} luv 
[_ __ June 30 CALIFORNIA June 30 Denver Nat Bank_..| 1,260,000} 1.805.936] 33.613'489] _50 Nio 
Firet National Bank | 1.500.000) 3,777.761| 59,066,491| 100 rejcent 
Long Beach NPerlinre. | Saiae NacistaP hee |e 10090) | Sess) MR ERsl gg 
Farm & Merch Bank| 1,000,000) 726,934] 17,592,641] 100 Nilo | 08 National Bank. 50:00. 2.291.797 25,303,381 100 
Wester 2 Sav Bkid 225,000 253,799) 3,118,884; 50 re pene gy Tr Oo. §00.00::| 2,298,002} 17,780,413} 100) 
es sailes uebDio— 
California Bank— First N 1 Bank .0uu 
Somme scccceces 5.000.000 \3,515,644| 108,005,095 {26 17 | 18 Minneaua Bank. re 93 0:000 761300 ose al? 100 
b aoeveobe ¢ oe eet | so OR Biedesan at woah aeblo Sav & 
Citizens Nat Trust & é 
Savings Bank... | 5,000,000] 4.325,000/115,739,809| 20} 22 | 23 = ag 200000 ggecenty Cpe c7t {100 
Farmers & Mor Nat 3,000,000] 5,277,671/1305240.544| 100] 369 |392 
Common......-- 24,000,000} \3 1156,435/571,111,490| 125] 42 | 43 * Sale price. 
on Boe aeons Aeris yin } a a t Controlled by the Transamerica Corp of San Francisco, Calif. 
pb -| 4.000, 2,865,981) 38,439.015) Su) 95 | 97 a Outstandin, preferred stock consists of $1,043,300 Ist . of $20 par 
Rantral Gounnwes.. 329.100 76.764] 3.083.802] 50 value and retirabie at $50 a share, and $700,000 o1 2nd . stock. 
Central Bank __.._.| 2,000,000] 2,095,531| 46.631.724| 25|.2777~|7772. | & Mareh 29, 1939. 
Coens & Ser Sav.}; 300,000) 269,394) 11,567,015) 1LUO|_...._}__-.. ¢ Savings deposits. 
Citizens Coml Tr & 8} 300,000] 601,975] 6,235,698] 100)... -.|__-. a 
Fine Tt dw : ‘ 
Common......-- 500,000) } 1,075,599] 13. 83 ae 9g Quotations for the San Diego First Nationai Co., which controls 97 
la 500,000 487.836 ‘3 Ls a tte howell of the stock of the First National Trust & Savings Bank of San Diego, Calif, 
Pasadena-First N Bkid 150,000} 44.574] 2,343,883| 2u|_.._~~|7777° 4 Dec. 31. 1938. 
Security Nat Bank..|; 300,000) 320,626) 3,609,320) 100/......].. 2.2. i Last sale price. n New stock. 


























oa p Par value 100 yen. 








Ocr., 1939] 
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Ee——————— 
— _ State Institutions National Banks State Institutions 
CONNECTICUT June 30 June 30 FLORID June 30 
Surplus « Gross 
Surplus & Gross Profits Par| Bid | Ask 
Profits Depostts Bid 
Nomi(inal. 
Nomi Miami— $s $ $ Per 
Bridgevers— Per Amer Bk & Tr Co... 000} 129,740) 3,038,014] 100) 125 |130 
First Nat Bk & Tr Co $ $ $ First Nationa! Bank.| 1,200,000) 864,340) 35.877,228) 100) 125 |..... 
Common ........ 500,000|| 265,.552| 22,581,866 5% First Trust Co..____ 100,000 81,370 30,124} 100} 100 |... 
Preferred ........ F ier: See gene | Cpe. Florida Nat Bk & Trig 400.000) 349,236) 10,458,076) 25) 44 |....c 
Rock Bk & Tr.ja_ 100,000) 149,156) 1,614,569 40 Little River Bk & Tr} 100,000} 102,737) 2,282,997) 100] 100 [|110 
*t Olty Tr On| 2,200,000) 1,276,836) 27,394,057 30 Miami Beach 
N nd Bk & Tr National Bank...| 300,000) 720,888] 14,769,296] 100) 125 /135 
et 25.000 75 Orlando— 
ist preferred... _. 122,500 49,261} 1,691,089}{100)....-- First Nation’] Bank— 
erred_..__ 25.000 {100} . ..-- Common......... 132.000 } 222,854) 5,587,065// 20] 35 | 40 
West e Bank— Preferred ........ 000 Raided me $Y 
OCommon........ 165,000 | # 250.448 1,760,667 25 vette weak ----- 100,000} 269,343) 5,644,578) 100)...... Th 
seececce - ececece atm ac 
pitol Nat Bk & Tr ie a 234, 627 3 .367 627 21 woe . “ sium: cider” Ken CMY Bess 
tol Nat 000 _ 
Sept River Bkg Co.| 150.000) 1,282,580 282,580 500 Na k.| 400,000) 451,863] 5,498,999] 100)__.___|_.__- 
Nationa! Bank_| 1,150.000| 1.012.918 15° ‘075. 513 115 Olt & People’s Nat Bk 000} 149,494) 3,447,655) 100]------|_--.. 
D Bk & Tr 100.000 171 ots 1,676,348 55 St. Augustine— 
Hartford Nat Bk & T| 4.000.000) 4,407,046] 71. 197 305 28 Bk St Aug 75.000) 31,411] 1,260,487| 100}...... bate 
Bank....| 100.000! 199.8 828 397 60 St puquetine Nat Bk 000 42,024} 2,256,140] 100)_._... 1 
ix St Bk & Tr_| 1.600.000) 2,115,300 37 300: 873 275 8t. Petersburg— 
Hartford Bo ‘ 490.900 " 156.993 45 1.922. 551 -"gg ‘ide Nat aut 200,000} 317,508} 7,849,318) 25j)...._-. biilnas 
Hartford-Conn ‘ . . . 5, j pa— 
Park Street Tr Co_..| 100.000) 211,003 506 999 50 Broadway Nat Bank 900 36,964 950,212} 100) 100 |125 
Riverside Trust Oo - 250.000} 171,715 3'319.880 li ti xchange Nat Kank . 552,493] 16,599 379 100} 100 |125 
Simsbury Bk & Tr Co 125.000 123,415} 1,996 43 First Nationa! 000) 1,048,°52) 17 ‘478.8741 100] 120 [150 
Go End Bk & Tr First Sav & Tr Oo__ 000| °173/897| 1;860;287] 100| 60 | 75 
Common.......- 50.000 63,350} 1,010,453 { 20 West Palm Beach 
velers Bk & Tr Go 500.000 824,769] 11,142,149 100° Ware Paks heen kt: rroiapaets ME eabitaty Mcadt sae: fica, oe car: eee 
7 J 142, v 
Wa Hartford Tr Co} 200.000; 283,988) 3,750,533 170 lantic Nat Rank ‘d 200.000! 305,514' 6,569,119! 109/_._-.. Sine, 
Thi eta 100.000} 131,709) 1,599,362 35 SS SSS 
Home Na 600,000} 372,520) 6,6°9,616 20 National Banks GEORGI A State Instituttons 
Meriden Nat k..ja 1 §0.000 69,906} 1,573,525 12 June 30 June 30 
Pari are Ton 15000 103 303 1 467/348 0 Nominal. 
-|@ : ° * ’ om e 
New Gaven— Atlanta— Per |\share 
Amer Bank & Tr Oo_'a 220.000) 164,420 2,736,715 90 American Sav 200.000} 118,483 791,338) 100]/______ pol 
lirst Nat Bk & Tr Co Citizs & So Nat Bank: 15,000 .00C|} 3,379,134) 91,348,214) t10)° 15 16 
OCommon........ 983 000 l) 086.507| 28,447,508 { 29% Nat Bank. __-_. 5,400,000) 4,684,751/114, ,286; 10) 30 31 
woe referred erred - 920.000 jr aero 1m Common. ....... 1.000.000 \1,118.616 38,108,532 (108 200 i--... 
ew Haven N ¥ A ¢ ° 331} 50| 50 | 53 | _. #referred........ t | Re Rae es REET a 
Second Nat wA tigen 919,301) 11,884,286 71 Ga Sav Bk & TrCo. ja 990.000 342,486) 3,732,254] 100)..__..).. 2. 
‘rademen’s Nat Bk Co of Georgia. |¢2,000,000| 3,029,280) 31,325,333) 100) 690 |_____ 
Common .....__. 170.900 82,348) 2,996,122)/100)...... a ta— 
Preferred .______. 173 890 oa RR Bk & Tr} 750,000) 638,969) 9,179,711) 100} 148 /153 
U - L Haven Tr Oo 1 1,163,309} 16,335,723 100 ‘itis & So Nat Bank |r5.000,001'| 3,379.134| 91 348, 4 10) 15 | 16 
Nat Faeennae Bank. e 400,006 159,067} 3, 641; 100) 89 j[..... 
Nat 3k of ,, 536.797| 4,646,192 Columbus— 
New London Oley N ‘lumbus Bk & Tr..|¢ 850.000} 833,353) 6,405,845) 100] 100 |110 
National Bank _.|a 4 91,461) 2,517,187 rec First Nat BkofQol__| 290.0% :| 125.096] 2:052°976] 100] 80 | &5 
Unios Bk & Tr Co. 192.853} 1,981,880 sa/l fourth Nat Bank 300,000 151,000} 2,209,792} 100) 123 /|128 
Trust Co_.|a 43,284 ‘S16. 053 dome Savings Bank 75.000 40,505| 1,282'606] 100} 35 | 40 
Norwie b— Merch & Mech Bank| 200.00:| 378:460| 3'362'501| 100] 210 225 
ment & Tr._.. 405,744| 3,344,001 19 Macon— 
| meng Ped Nat Bk 168,335} 1.737.073 110 Mtis & 3o ag Bank /|75.000.00' | 3,379,134) 91,348,214) t10) 15 16 
Otiy Bank & Tr Co. 110.000 91,000} 1,508,000} 100) 100 |-_... 
Stamford— Firat Nat Bk & Tr On e 500,000| 271,126) 7,405,590] 10 om eae 
mford Nat’ Savann 
Bank & Trust Co_| 1.000.000) 1,412,958) 12,553,598 145 itis & So Nat Bank |r5.000.««™ | 3,379,134 91,348,214 10) 15 | 16 
Fidelity Title&Tr Co 200 000 709.264 5.645.923 - Liberty Nat Bk & Tr 500.000 195,540} 4,811,162) 100} 80 85 
Stamford Trust Co_ 700.000} 994,485) 9,324,326 145 Javannah Bk & Tr ja 655.010 oes S37 4,400,639] 100} 50 | 55 
Citizens Bk & Tr Co 
Waterbury— einai iad 200,000}! 103,328) 1.592.192} 100} 30 | 50 
Oltis & Mfre’ Nat Bk; 600.000) 899,297) 11,478,302 150 Debentures " 130 000! | 
m i) ; { ’ 
Comm Ba =-o---- pp a } 230,700} 5,308,280 33 ationa! Ranks IDA HO State Institutions 
nial Trust Co._ | 1.000.000) 3,145,124) 9,446,393 250 June 30 June 30 
eterhury aan nw! “194,266! 3,566,076 55 — 
m ai, 
rantee NOISY orBolee Fer ere 
National Ranks State tnetitutions ‘ — . > =~ 
eae an DELAWARE Prbng Common ........ 780.000]) 818.003| 22,472,731] 100] Njo 
First Security Bank 100. 000 1 1236, 197] 26,801,070] 100 sa/les 
Wilmi = Boise Trust Co____- 125.000 8 ‘RCO 746801 100 
Central Nat on. 210.000} 316,761] 1,930,910] 100) 110 
Farmers’ Bank - . 500.000} 4,115,750] 20,973,352) 50) 300 National Ranks ILLINOIS State Institutions 
trial Trust Oo_| 625.000] 1,500. 2,970,492] 25) 41 June 30 June 30 
mion Nat Bank_....| 203.175) 685,825) 3,579.281| 25) 68 
ware Trust Co_.| 1.000.000) | 880,923] 11,779,725) 100] 165 Woasl.ual 
Scary Trost | Var an] Tsar os] ‘a-areio] 6) 18h Pa, tare 
y ’ ¥ 1,021, 876, aurora Nat Bank-. 160.000} 189,346] 4,219,756) 100 Nio 
m Tr Co..} 4,000,000/12,146,870) 73,865,736) 50) 220 Werchants Nat Bank 300.000 265.286 5'262'066| 100 reicent 
214 Second Nat Bankia 379.300 80,126} 3,314,722) 100 ga |les 
——— _ Belleville Nat Bauk |a 100.000 100) 100 
a a 44,631] 1,189,665 1 ™ 
Nationa! Ranks Other Institutions Belleville Save Bank} 300.000) 221/146] 2°785:896/ 100) 30 Ng 
June 30 DIST. OF COLUMBIA June 30 Wiret National Bank ja 350.000) 257'915| 6:447:591| 100} 250 |275 
>a ¥ ER 0, Ctalr Nas Bank—| 150.000) 171,147) 2,567, 100} 125 /|150 
om cago— 
Washi D— Per State --|a 400,000 76,602} 3,608.659| 100; 20 | 30 
Qgncnstie | odioal @ 145,000 82,796] 1,992,586] 100] 160 4m Nat Bk & Tr Co.|a1.600 UU0| 1,443,586] 62,622,136) 100) 205 |215 
bee 5 Ranta 475.000} 457,337) 9.337.306) 10) 23% ustip State Bank 20 OM |i 149,102} 5,033, 40} 20 | 25 
cau ‘Nat Benk- 250.000 1,779} 4,858,323] 100] 195 Avenue St Bk Oak Pk| i380,000/ 109:617| 6:692'643/---.| 30 | 35 
kof Comm & . 313,731| 3,480,213) 100] 277 Beverly State Sav Ba} = 100.000) i 182° ‘424 2.350, i 85 | 95 
Hamilton Nat Bank. .000 56,648) 26,303.8 3} 20) 26% Central Nat ---| 300.000) i 954) 7,975,037} 10) 15 18 
Liberty Nat Bank. -- ‘ 462,468} 6,917,091] 100) 174 Olty Nat Bk & Tr Co} 4.000.000 3,161 088 137,073,370} 10] 110 |11 
Lincoln Nat Bank. -- 925,315} 10,172,493} 100] 200 Cont Ill N B & Tr Co 
McLachlen Bkg Corpja 345,000} 221,766) 5,500,738) 50) 60 Common ........ 50,000.000) | 42250288} 1212371248] {33's} 75 | 77 
Nat Bank of Wash-| 1.050. 709, 9,029,970} 100} 122 |____. | _ Preferred... ~~ 25.000 000) | 1334s]. 1b 3849 
Nat Capital Bank...; 200,000) 203,324) 2,456,210) 100] 143 Cont Nat Bk & T Co| 1,500.000/i 507,379 425,260) 100). : Tee 
at letropol Bank - 800,000} 1,942,055) 23,413,545) 100) 255 Desmopollt's Nat Bkia 250.000/i 61,948} 3,080,938) 100] 175 /|200 
a Da. n po 
mmon........-. 3.000 .000) | 5,432,698) 94,980,117// 100) 250 mon....... 102.000)\i 69,094) 3,038,416// 20) 18 22 
aa cal 1.100.000 } { {00 100 Preferred . . ....-- 98 000 | { 30 
Second Nat Bank. ._ja 530,000) 451,720) 8,795,558) 60] 63 Orexe! State Bank..|/a 442.590) 175,013) 7,487,672} 40) 22 | 26 
Secur Sav & Com Bkja 528.999| (394,798) 7,972,681/ 100) 169 Drovers Nat Bank. mv 000) 1,032,508) 26,201,366) 100) 140 |150 
Amer & .| 3,400,000} 5,401,271} 48,609,105' 100] 230 First National Bank |39.000.000/37 ,266 .525| 1012865375| 100| 232 [238 
Nat Sav & Tr Co— “rat Nat Englewood) 200%") 789,275] 5,221,035) 100! 175 |205 
Common. ....... 1,000,000) | 2,104,765] 15,332, 128 100} 175 “alated Exch Nat RE] 299 AW)i 248,921) 6,219,992) 109) 16) |170 
Income debentures 500.000 pie [-C National Bank._!a 200.000); 87,675! 2,935,354! 11 12 15 
Munsey Trust ---| 2.000.uu0] 1,267,542: 6,206,520 100, 8&0 —— 
Union Co... ..| 1.000.000) 1,830,203 50 77 ® Sale price. 
Wash Loan & Tr Oo-_/ 1,000,000) 2,534,741) 33217 061) 100, 230 t Branch of Savannah. 
@ Includes preferred stock or debentures outstanding 
© Retirement price. 
Nattonal Ranks FLORI Aa st come d Member of the Atiantic Group itp Florida. 
June 30 June 30 é Affiliate of the First Nationa! Bank of Atlanta, Ga. 
g Member «of the F'orida National Group. 
Jacksonville— — h Affiliated with the Barnett Nationpai Bank ot Jacksonville, - .« 
Atlantic Nat Bank--/43,000,000| 1,051,455| 51,625,863) 10)______ /  # Maren 29, 1939. 
Barnett N B of Jack_| |.500, 1,441.492| 27'840,224| 300|__~~~~ k New stock 
Nat Bank igi 500. 1,364,692) 36.359.492| 25|_.-._- ente 
30°505 443 i Last sale. 


Florida 
Spr'field Atlantic Bk 





Lakeland— 
Florida Nat Bank... ig 


S 38 





3 233 





, , 


1,976,212 














r Combined statement . 


t Trust funds. 


y Stock all owned by Travelers Insurance Co. 


z Ex-Jividend. 
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National Ranks 


June 30 


ILLINOIS 


State Institutions 
June 30 








Nationai Banks 
June 30 


IOWA 


State Instttutions 
June 30 











Gross 
Depostis | Par 


Surplus & 
Profits 





ercantile Nat'l Bk. 

erchants Nat Bk... 
Metro 4 - Bank. 
at Bank - 


a ay ye? Nt Bkié 


—— Nat Bk of Ob 

at’) Builders Bank. 
Nat’! Boulevard Bk. 
National Security Bk 
North Shore Nat Bk 
Oak Park Tr 


pe cae Sees 8. 


3352222838 


ESSssensse= 


: SaS55 3885 
3 $38 3833323 35233322 





332 2322 
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3328 
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3 


=8 


gs sis 


) 
8 


3 8 S28 888 
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he 
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1,320.20 
10,269,204 
388, 





50 
296 
200 
246 
500 
500 
300 
500 


eS EEE 


———— 


117 

93 ,875 
695,929 
170.808 
824,946 
452,052 
130,533 
131,163 


21,513 


307,919 


618,097 
325,182 
378,386 


CSS 
i] 


aoe mo 
So RN CRSWN HUNDWWDMAMD sIKHORN 


to 
nw 


082,229 


94,819 


155,963 
44,795 
45,747 

108,613 





3 
2,486,651 
12,796,332 


11,837,023 
25,629,571 
4,845,135 
5,917,698 
18,729,107 
16,275,457 
6,442,676 
(163,231 
11,214,275 
5,985,646 
11.233 :401 
6.363 300 


16,996,010 
re the 717 
58 


— s 
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BSSa-Soasw 


—] 
aa - 
woo 
Sworw 
Cree 
tft et te pe fel 


Besnhies 
ssid 


—_o 


mimi 
BRaSUss 
“Ne ¢ 


511 
10,241,924 
25.304.336 
14,746,153 
3,069,076 
1,595,899 
639,638 


3,704,916 


sho one 


5,683 128 
892,895 
638 302 

1,437,351 

19. 789,163 
4,784,404 
8,035,160 
50 863 


5.229.711 
12'382'578 




















INDIANA 


State Institutions 
June 30 








erred .... .. 
Peoples Savings Bk... 
ayne— 
Lincoln Nat Bk & Tr 
Ft Wayne Nat Bank 
Common. 


Marion Co State Bk. 
erchants’ Nat Bk. 
eople’s State Hank. 
ers Trust Co... 
A et pd Trust Co... 
Fletcher Le Co— 
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Se urity Be on. 
Kentucky Pile Tr On 
Lou.sville Trust “o 


Amerionn Nat Nat Bank. 
Newport Nat I Bank... 
a Pref. stock retirement price. 
c Citizens Union Fidelity unified certificates. 

e Affiliated with the First National Bank of Louisville. 
h Member of Northwest Bancorporation. 
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2,950,631 
1,322,286 


6,561,333 
5,215,182 
2,172,539 
2,752,757 

907,010 


10,892,908 
1,041 .364 
584,991 
3,110,427 


1,211,949 


673,294 
7,709,109 
9,315,909 
1,489,032 
1,591,952 
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1,656,560 
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* Sale price. 


d New stock. 


i Common and preferred stock or capital debentures outstanding. 


1 Last sale. 

n Dec. 31, 1938. 
o March 29, 1939. 
z Ex dividend. 
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Ocr., 1939] BANKS AND TRUST COMPANIES 
Nottonal Banks State Instttuticns 
———~ LO “a | seuene! on™ MASSACHUSETTS “* Zos"so"™ | 
Surplus & Gross 
rplus &| _ Gross | Pr Par| Bid | Ask 
Capuuat |'Prosiis”| Depestis |Par| Bid| ask | __ Capital = vee ——h 
Nomi|nal. Fall River— Per |share 
ton Bo s $ $ Per |shar‘. | gai) River Nat Bank 291,822) 6,962.69 199 ih ewrree 
City National Durfee Trust Co 558.431|d 8.216. 100] 235 |2~7~- 
-------- 308.000! | 530,284) 10,862,961) (10) 20 | 25 | *all River Trust. 324,783| 3,673,151] 100} 79 |---2> 
Logiferred wage cne OOF 0 —0CE ss «OF. w---- tohb 
“Bank 904,974] 6,596,928] 100 
(, aamapree 300.000) | 570,734| 10,433,665 {199 125 {140 dae, at Nie 
preferred... . 240,000 80}-.----|----- Jape Ann Nat Bank. 247.772| 3.007.076) 100) —_recient 
ame BE heen Oc: Houe Nat Bk of Glow 168,509 5640007 10) sales 
Common -......- 1 000.000) |1.703.116 36,157,057) (108 90 | 98 ’ vege 
aes a SS B k 750,000 100 20 21% daverhill Nat Bank. O77 208 6.154 -o21 10 en --<ee 
(oo apgpede 1.500.000 899,769] 52,940,754 (29 21 |23 | © aa , 109, 
‘erred eeececocere 1 wees t—‘“‘i‘iHCO*~*w*s*s*s*s*sésésésésésésé‘i(LSCR PRA ww oeefecceee a ‘at Bank— | 
52| 7,497,096|{ 50] 55 |..... 
“Common nn 1.500.000} | 966.286) 54,056,814) (20) 15 | 25 eaespe =p { bo... pages 
Louisiana SB & T Co . 208 .000 206,191} 2,816,197) 20 ~"94° 130 - Park + ape 180,704| 2,742,108 {100 es 
Whitney N ~ | 2,800,000] 7,131:215|129,174:369| 25) 70 | 75 . Pistons veneer terion 100 won goefooese 
Firet National Bank .| 1.000.000] 1.085.207] 30,498,135] 100] 155 {165 ,- he la 
at Be] 1020-000) Steves eet San! 189) 125 IS = | Gay StateMer Nat Bk 433,764| 6,528,756] 25]......| 25 
Cont'-Am B& Tr Co! ‘700, 355,352| 9,025,938! 100! 105 _'112 towel prngies Newreany: Bie ator, 
Dp . - ’ , , 
u Old Lowell 
National Banks MAINE State Institutions Nationa! Bank. __. 715,059] 11,157,165] 25] 2234] 25% 
June 30 fear 39 Manr’s.-Central Bk_.|d 500,000] 376,884| 3,087,711|/-.--| 17 | 20 
Nominal. assex Trustco_... . 50,000} 576,012) 5,525,869 i” 255 atiboe 
¢ Per |share. | (ratty Treat Cie. | 490'000| 751,6000 9:352'998| 20) "4836/727—7 
First Nat Granite Bk\d . 438,885} 8,611,975] 100}-....- nance ete ba Me... ; ’ ’ -- 
Depositors’ Trust Co} 701.725) 727.170| 9.890.930 ord— on7 708 7,068 202 $0) 23. 9 
erchante 765/000 374]... 
. ,000.000}  250,935| 9,272,392 ° "886" nae 
Restero TY & Bkg Co . ‘000| 1,001,348] 7.462462 : '886,592 ie ~ 
he od 600.000 605,691] 13,279,978 75,397| 1,858,227| 100]__---- 
Preferred . ....... x 3,107,883) 50].....-j}..... 
128,538 
Portland— . 480,777|{ 10]....-- Sed 
GescoBk a Tro | s00'tuc| 20nt78| 4338/04 948.022) #97771 Toleczz2feszzz 
Penecresecse| oi) eat) Etre a 
Portland Net Bank—| 750.000} 799.706) 12.568;721 oun sal 15.259.867 19 = 04 cose 
a) aie gay feeseassl a8 $8 oo 
ath 000.900 1,939,954 2.358,838| 30|__.... eel 
attona MA State Institutions We st8pringfuid Tr ‘ 
" pny ayy RYLAND June 30 Taunton — . dine install ball 
- Machinists’ Nat Bk. 263,028] 2,226,790] 100)....-. =e 
Bal — a. Bristol County Tr__- 300000 321,153] 4,670,033] 25).....- 25 
Balt Comm’) Bank_.| 500,000} 381,367] 6,076,628) 10} 4 |..../] » 
109, 15,341,544| 100] 135 |...-- 
ay. —~) wourdenanl 600.000] 1,200,378) 38,494,054) j19} 20 |... a a Tae] Soe 80) 1.208.080) 15.061 bee) ole Iizz2 
Preferred “_“e#e<«e«++ ne «gg see as ame dnl bee eneerea fae Tr 
vert Bank. ies 7 362,400} 10,465,900) 50) 55 75 . . , ‘ ,892,565|/ 10] 20 |..... 
Genton Nat Bank--"\¢ 287°500| 60-271] Sisenars| 100l 80 |..°.. REMMOE ----—---| 1-808-900! |2.008.056) 083 { HB ucl-6az 
Bk of Balt} ~ 80 268.43 666.738] 10/k 2 — : : 
mmonw'ith Bank - 300.$00 P 209,903 183,343 009 10 10 a “a 
Re ent Bs of Balt. “ ‘$00 '619.551| 6.516,.937| 100} 80 |__-.. Nationa! Banks MICHIGAN State Institutions 
at Marine Bank. __ 000| 803,141} 5,511,752) 30) 42 |7~~7* June 30 June 30 
Wecae Nat Bank_ 60,000 554:754| 13:051'627| 20) 31%|2777" z 
Colonial Trust Oo. _- 460.000 139:767| 2.034'164| 25) 15 | 23 ° 
Trust Oo-_| 2, 900 1,325.075| 38.269.557| 1 15 | 18 Ci 
Fae yn 1,000, 1,170,042} 19, 946 67 71 Ba y Bice 300.000 309:29 2,308,340 
——.-. 1.000.000) \1.844,942) 40,686,667] 10) 13 | 1435 fasts Gentes Bens Boyes. Bomcipe 
Mercantile Tr O5---| 1-600-000| 3,893,674] 25,128,622| "5|7330""|380° | & Savings Bank... vee 
wo pat » 800.000 4,351 Bis] at ’sey tae! 108) 580 |zc5-- | Commonwealth Bank|d3,800,000| 1,981,151] 658,187,872 
njon fram. Go----- 8,000,000) 1.690,864) 42.505.825) 10) 71/8 enemas $00,096] 3,875 820|145,917 021 
First Nat Bank....-. dad 394,000 199,634} 5,997,678) 10:|*100 |_____ Mfrs National Bani. 000,900 5,125,525 134,685,810 
Capital notes_---- "99:500| | srg, Sip ~ phate sey Nat sak of Detrolt- omen seretel 427 ‘0.02 
Becoud Nat Bank---|  600:0uU 202,101} 6,837,739] 50] 120 [125 t Poon rate 3500-000) f = 
~soccoe= SOL bon, {2SSSt) 4.070.570) 18) 13 |----- Common. -----|  750,000|}1,127,388 22,723,474) 
erick cat ‘onl |__| Wabeek Stave Bani. 1,300:000], 419,049] 12,085,068 
Citizens’ Nat Bank..| 100.U0u; 934,181) 5,045,635| 100/---...|..__. Me seed nl Mabe 0 + lige et 
Farm & Mech LN lk} 125.000 508,647] 5,352,350) 25/65 °|"70°" | equitable Trust Co— ait ab ta Mais dati 
teh sg 100,00u) } 119,497] 1,794,036) 15) -....|.5-.. | | Preferred---.---- 326; ae 
Fr'k Town Sav Inet-| 150.000} 412,545] 4,214,422/ 100| 190°" f83 se A-ha eee }1,630,308) 013,772,020) 
Wer M land Tr.-| 150,000) 208,647) 1/498,526 10} 7 | 8 | propereg 7777777 959,000 ses aie: tak a | 
v , , ’ 
pe ere & Mere Bk. - PR bo 105.047 3.732 268 23 | : Gatrenrann a Go| 500000 689°828|9 5,051,012 
Nat Bank. 253, 3,998,369 sa Os Oom & Save Bk. |d1,000,000 828,391| 20,942,970 
79,716! 2,043 967 @Genessee Oo Save Bi} 1.000.000] 365.439] 9.237.089 
Merch & Mech 250,000|i 77.511) 3.074.527 
cma rs eee Nat Bank of Fuint 400,000} 421; 5,346,882 
> June 30 MASSACHUSETTS June 30 ee 250,000} 106,167| 1,942,020 
7 fe | “ 00.0001) 624.653] 11,287,482) 
Per ¢. efred ........ ° 
First National Bank _|27,812,500|52,510,806|718,323 926 1236 46%| 47% | Peoples Nat Bank— | 400,000} 605,116} 8,696,449 
Merchants’ Nat Bk-| 3.000,000| 5.678.397| 99:638:184| 100] 400 -|490 
of Bos! 1.500.000 93 '383.008 933-739.044 127? $8 74, | Qommon.......- 1,000,900 |2.360,970 47,463,818} | 
iooan | ty he et 9000-000 4,779.38 2 92,639,099 25] 141 144° Grand Rapide Tr Oo-|d 400.000 136,619/0 1.935.633 
putea tiooa te.” 2:090.000 4.006;163 36.836°574 10010205 Bandi Michian Trust Oo. | 1.290.000] 676/911\9 2 902,054 
to. gh 220-008 1.798.935 14,283,637 50)--- 2 =. aes Saginaw State Bank.|d 357,000} 209,773] 7,500,882 
uciary TrustCo.. VJ ¢ ® wt Eilon ietlaases Becond Na 
Sen Bn toon Oo. 14, 900-000 3390-872 33,539,416 2 @400 *|7=-7: Tr Co 1,250,000! 2,440,075! 27,982,729 
Pulgrion ‘Trust Oo..| -'400.000| 434, 8,047,825] 100] 170° |185"~ * Sale price. 
State Street Tr Vo.-| 3.890.000 6,857,338] 80,801'477| 100] 390 |_.__- he Sal on tin lated neini oe ab 
ad .* Ds cet” 790.00 }1,139,973 13,532,176 19 1134 1344 » Includes savings depeaite. 
inthrop Trust Oo.-| 100.000|| 73,665| | 2,557,500| 100|..---* f ¢ Retirement price. “a 
Bevorly— @ Common and preferred stock or capital notes outstanding. 
verly : ’ 307,860} 4,164,028] 100] 160 |.._.. 
a a oe: 100.980 94,985} 61,694,032} 100) 160 |....- f Convertible pref. stock entitled in liquidation to $20 a share. 
st Bank_| 600,000) 638,437] 7,986,240} 20|-.-..- 152 9 Trust balances. 
Geme Nat Bank..._| 500.000) 424/210) 7'201'459| 650|-..... dine i Dec. 31, 1938. 
160,000} 712,353) 66,908,971) 100) 410 /|425 k Units. 
hz .| 300.000]  514:653| 4,604'183| 10} 19 | 21 ’ 
arvard Trost © 70-1 1 900000] 1,179°190/021 169007 a6] 2s | 34 — ye ad 
Middlesex Co Nat Bk 600.000 761,218! 10,659,861 Biicescoe eecce t Affiliate of First National Bank of Boston. 
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6,993 ,750 
173 ,646 ,494 
1,242,514 
125,943 ,654 


3:334,659 
9,102,673 


1,590,046 
1,715,693 
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44,142 
} 138 ,954 





1,177,502 


10,766 ,292 


20,250,405 
10,374,452 


26,185,917 
12,531,830 


44,485 ,833 


2,577 873 
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7,732,815 
25 583 ,026 
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200.00 
200 .0Ut 
490 .0M 
600 ,000 
250,000 
onn‘ann 





931,085 
602,565 
285,893 
522,053 
592,462 
551,946 


97 ,066 
39,341 
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Asb P 
Asbury PkNatBk&Tr 
Asbury Park & 


Bayo: :.ne— 
B way Nat Bk _. 





Bayonne Trust ()0_ 


400,000 
120.000 
344 000 
500,000 
225,000 
1,184,565 
580.500 
300,000 
100,000 





200.000 
400 .000 


713,939 
126 ,000 
253 ,365 
149,552 


222,616 
169,837 
113,651 


43 435 
406 451 





5,905,270 
1,286,000 
4,890 646 
1,474,118 


5,657 ,864 


2,901,235 
972,253 


1,866,366 
10,009,956 





100 
100 
10 
10 


100 


100 


10 
5 





50 
100 








a Retirement price 


db First National Group. 


¢ Dec. 31, 1938 


d Owned by the ‘Transamerica Corp.. San Francisco, Calif. 
e Member of Northwest Rancorporation. 
f Capital of the Live Stock National Bank of Omaha, Neb. (formerly 


the Live Stock National Bank of South Omaha), increased from 


$450,000 


to $500,000; capital increase and new title effective as of Sept. 15, 1939. 
¢ Member First Gauk Stock Corp. 
k Preferred stock and common stock or capital debentures outstanding. 


] Last sale 


n Price applicable to 100,000 shares of beneficial interest, which in turn 
represent 3,500 shares of $100 par stock of the Mercantile-Commerce 
National Bank of St. Louis, Mo., held by the trustees. 

o American National Bank of St. Paul affiliate. 

s Member of the Guardian Detroit Union Group Inc., Detroit, Mich. 








Ocr., 1989] 
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National Banks State Ins:itutions N 1 Ranks Institutions 
June 30 NEW JERSEY June 30 ree 38 NEW YORK 3 %,ins's 
Surplus & Gross Surplus & Gross 
Capital | Profits | Deposits |Par| Bid | Ask Capital | Profits | Deposits | Par| Bid | Ask 
Nominal. Nomi\nal 
a Nat Rank . ~ . Per fener. | ee eEO TS aubarn| 460.000] 360.813| 6,191,818] 100lnncnelonne 
- . u « . « reeeecel| eee 
Oumberland Nat Bk.|k 244.100 79.415] 2,154. 512 25 | 30 Oo... " 64.816] 5.996: Siocacesiitines 
Parm & Mer Nat Bk_|k 575,000) 257.160] 4,885.56 9| 193 65 9 m RE sdbonmest Gabe teaideapted 
Caméen— K 240,500) 105.084] 1:559:000] Zo] "8 me fed yo oP a _ 
a " . d 305.993] 100).-..-.]----- 
Merchantville Nat'l. 42,177,891] 1,252,750] 24,010,121|12%| 334] 4% | Marine Midl’d Tr Co} 4500.000; 577.447] 8.166.576] 50|T 53s! 5% 
Bank & Trust Co. 222, 67.575) 1,272,746 2 4 Brooklyn— State B| k & Tru|st Co. retur|ns date .J 30, |1939 
Camden STrust Co... 42.734 750| 1.377.602] 35.619.888 19 1 1% on in |banks June "30, 1939 | 
Bensonhurst Nat Bkid 200.00 176.700} 3,490,500) _50| 75 {100 
» Mast Ore Oreage— Ottisens Bk of Bkiyold a4annr| 102-484 3:409.345| 100]-.-.--]---.. 
Gav mee & Trust Co: sengeet Ca See Oe Cie eetoro Not Ban P Se Solel 371 000 o aan rin 100 Rae ail 
Ne rcalea 308,027] 18,407.181]; 14 Pr % | Lafayette Nat Bank.|d 900.000] 245.000] 9/299;R00| 100)------|-2--- 
eFTOD - = - 20 769,165 Sei 1 2 Panple's y hy ~S ver P It yey, 11590 800 18 33 i 
Elizabeth BkgOold 400.000\e 70,311] 6,797,752 SO bee Trust Go__| "500. 6, "466: 0 
Nationa! 5 tate Bank/d1.286.000| 178,324) 16,381,613 20 12 15 “Bonee Sina A00.00N) 6.442.826) 52.466.235) 100/160 = 
Tete le B06858| 301°8068| sseoers| 4O-o loca2e wo ececegmnape 2 10, 11%| 13 
Union County Tr Gold1,114.345| 353.498] 12°457.224 7 ee ribebentures 3-200 nl} Pat ecceeeem é oy a 
2— ncoln- e kid “2nn.ANn| _ 161. 2.266558 
soard Trast Co..| 600.000) 382,846) 2,725,861) 10) 2%| 3% Mire & Trad oF Oo. 5.000 ,00n ey LE IL 94,168,436 as A cy, 28 
Firet National Bank_| 2.225.000] 1.438.625] 48,494.055| 100] 50 | 54 a atemante tae ceca s Tiberian np-aeapiga: 
epee Nat Bank../d 200,000 89,636) 3,544,368/37% 3 |j----- hemune Oan Tr 800,090] 1.974.894] 11,331,419] 20) 57 60 
Sieas Se iat Bk— 1 250 000! 327 177 33 075 074 25 4 5 Elmira Bk & Co... 800,000 1,014,704 15,757 847 16 Se eed 
Preferred........| 1.500.000 : ite: | NERS r30 Ith 
Bergen Trust Co____| 100.000 97.100} 1,195. 5 | 10 First National Bank. 33. bie Ad 
Qommercial Tr rN as: 3.400 3.223.057 6b'373.578 15 35 37 Topkine Go Tr :-ig 590000 13 ane $370 '860 13 ge i 
Trust Co of N J ‘ ! ; : = Bank of Jamestown— 
Common.......- 600,000 }3.868.008 52,614,472 { 5 %| 1 | Gommon...-.-.-.--. 250.nnn 
Tae saci 4,000,000} 4|----.. r& bent ee 2450001; 386,334] 12,548,577 
Le mob Bkg Co} 230.000 16,817] 2,707,384] 50/------ 100 Tee Nat Beak gnn ane 798.394 8.102230 
< « Chautauq . ’ > Date . 45 
Nationa! Bank. 600.000} 393,239) 7,309,790] 25/..--.-. 150 ts 
Saeciiee net ys Ss) Ga) pe || PAR | fe onl oo 
..|4 200, . '629.289] 50|--....|----. .284 
M . wn Trust Oo} 600.000) 810,545 Roar +44 Ot cliietiad 125 Nat’ Ulster Gounty pra My a 799,039 
~~ Ban negston. Anne 021.73 
nion Nat FrOo 200.000 $47.08 3,113,657] 50) 150 |..-.. | Bondout Nat k_ 158A NAIK 108.392 eet 
_. aa : ‘ 1,571,247] 50) 100 j..-.. of N Y Nat Bk} 159.900) 500,239) 4,085,224 
Sank of Cemnmeacenet - --|@ 550.00"; 540.072) 6.660.056 
Newark ......... 150,000 47,310 .434,729 168. lasdnoo ty— ie 
Nai teak -7| dovom| 390°303| dsst'asel “99 “Ya [ie we yp 03 | bake wn = Ragnast p 2 ane ag 
n Wash Tr Oo} 884 000 14,741] 7:114:237] 8] 2%) 3% for Nationai and| June 20| 1939 for o la 
t Prospect Nat Bk.| 122.837 1251 2 | & — ~ yy Aa 
Neen . - 837/8 ------ 251,452) 45 of banks and trust) companies|in New Yoirk City andj Broo 
Benking Os. "| 3,000,000] 1.433.843] 43,748,194] 100| 51 | 55 FES Ge SRS a). 96g DEB, B08, 208 
National State Bank $00:00" 2,076,860} 27'231:721| 100| 500 |525 Amalg Bank of N Y 650.00 20.700) n&.701 800 
mp Trust Oo_../a¢ 626.980) 597,330) 3,147,606) 254 1644/...-. | Bank of New York..| 6 '3.782,460|214528." 
bus Trust Oo! 304.0} 99,164) 2'038.608} 19! 8 | 10 | Bk of the Manhat Go 2n-pan ‘ine | °6.296:67 41572. 178.000 
Co... 1.622.50(| 1.147.905’ 34'212'739] 10' 6 7 Bank of Vorktown 1000 NOC] '777.749|n 4.949'218 
Fidelity Un Tr Oo--- 47,250.000| 8.153.648,148'188.834| 10| 24%| 26 | Chase Nat ~ .1100.270.0 | '31 089440} 2673248000 
x 2.500.000 1,581,283) 18,196.831| 25| 1634} 18% | Comm’! Nat Bk & Tr| 7,600.00 | 8.418.152] 95.872,000 
nion National Bk -| -'336'300| 152.298| -3'105'289| S0l----.-|---.. Fifth Ave Bank __ *RNN-AM | 3.890.256) 4.707000 
nited States Tr Co_| 600,000' 573,612) 4'420:784' 25) 19 | 21 First Nationa! Bank |10,000.00' | 09 782839] 599.832 000 
7 Side Trust , Go. 1,022,425, 426.917) 10,284,274, 25]b 10 , 12 Grace Nat Rk of N V/ 1'Kan'@: | 2,084,733 n32. 404 527 
Nat'l Bank of NJ__.|@ 867.500) 426.301) 10,258,528) 25 Nio Nat — Be — ad $00 00 300 10010 n a°507 "3 
rople Nat Bk..... 300,000 449,828} 6,423,454! 100 rejcent National ney Bank. 77 BNA» 0,670,186] 2129347000 
ew mon il) 132.816 pe sa|les NatSafety Bk& Tr Co/d1.914,2% 985,700)n17 ,721 ,047 
BE, ASA 471.273 , 1,.942,552|{ 10)------ ——_ Penn Exchange Bank) d500 00 280,.659in 2,921,420 
West ii 1, Wilco «wat Rublio Nes HES TrOo 7 ann an 9.461.894 142'219'000 
JetNet Bk Bk of Un Oity|d 280.283] 250.655] 4,820,734] 100]..----|----~ Gartine Norn wee| Ccemmnnil F son Ose e24.776.113|-n5 
at at Bk of WN Y— 100.000) 32.0081 9.134 104 » ae Trade Bank & Tr Co.\c 550,000 336.537|n 7.176.328 
monn 42.750 ‘ie }  peaage r50 co returns |date June |30, 1939 
Hamilton Nat Bank Bk of Athens Tr Co_|  500.000| ‘170.400 81.200} 100)....--|-..-- 
eee emer i 142,590 29,497} 1.317.419] 100} 2 4 Sane ai Nop FCs. 1.000 NNN) ~=«671.,716) 14: reat aa7 50} ..-.--]-..<- 
Guttenberg _ 100.090; 34,662) 1,448,200) 20]....-.|----. T my ‘Gunter 80 651 400 1 003m ~"70) 59%) 61% 
Com-Mer Tr Un City| 1,000, 288,857 | ‘609. 974 10) 1 3 Bronx County ‘Tr Go/d@2.442.°00| 257.500] 21.982.108| _7| 4% i 
Qust'd's Bk & Tr Ce} “Lv.u O 142.324 4.280.836] 100 175 |-~5-- Cent Han Bk&'Tr 21.000.000 71,802:346]1 000273314] 20] 105 108 
= Tr Go 3 Ua Oiky 41,995.0-0| 1,037,135] 28 s50;eeG] as] Ls] 236 Ohemical Bk & Tr Co 000.000) 56,010,855/646,826,916| 10) 50%) 52% 
Trust Oo. 145.000 20,415] 1/529:165] 30) 3 |--... onbeust Go. --5---- 10.000.000 14, 625. 5.009 63. ane 812 20 --3a--|-3a>* 
sale Tr Oo|d2.250.000| 2,150,790] 30.549.441|12%|-. --|----. Colonial Trust Co ___| 1.000.000 499: 228] 8-817, 7558 25, 9%/ 11 
weg e BS S te Co | 1.000 411,520] 5,625,337|@ 25|-----.|----- Continental Bk&Tr | 4.090 NNN) 4,359,811] 64,282:214| 10) 13% 1538 
First National Rk 4 264.927/¢ 7.148] 4.998.600 2 Gore Br Be & Tr Co et yo 20;482:8611309,995.26? ie 58%] 59 
eld Nat Bank-| 425,000] 128,502] 51621.980|..--|------|----- Bapire’ poe ee ee rier ie 
Mid-Otty Trust Ou |4 100.000 56.275} 1'164:109] 100 Nio Equitable Trust Go_| ‘500.NN0| 593,800 209'300| 25 
Plainfield Oo. |41,150.000; 533.709) 16.535.533) 100 rejcent derati oBk&TrOo| 825. 9NN| 1.126.614] 10,936,198] 10)2- ~~ "| 2 7 Toe 
State ae 247 500 53,387] 4,018.577| 100 sa/les ton Trr=t Co__..| 2.900.000 2838 138 22'424'129| 100] 195 [210 
sii af Fiduciary 12> ast Go_.| 1.090900! 1.483.736] 12/641.180) 190]. .-.]- 2. 
First National Bk— Hellenic Bk & Tr Oo. 9) Onn Onn eee “ a8 970 lon o.. 
Prefered manne -|y $0.0) ey al oar sel Bllencnn-|isane | Hooter rune Gt ann oon]°I fol al ‘Stnaago] ago|.-20] 24 
Haledon Nat Bank..|¢ 100:000| 49,065 ae = ="! o'ann: "997 neal 37'200'ae7| 981 30133" 
Haledon Nas I @ 393:000| Res 1 296.705 190 Saas 109 Law xe Tr Co... -- 2.000 000} 1.927.883] 37,822,627] 25) 29 | 32 
gesood Nav bank] 1.808 080),'38 25] teat] Bl gh (aar~ | | Somat pa -|°8 99 a4] 12057 796.045.705)/ 39) BH] 59 
Prep BN ee nea 2) AS | 8 | Macatee a Sm a aah aga son gee Som] ge an Ian 
Common.......- 100.000 486,632} 6,182,537], 50] 160 |..... Pan American Tr Co} €099NN| °164:999] 51254°5 a. Ilan 
Citieame tras 63. ’ 50} ------|----< Sovtams Beaks Tr Co/d29.997,000) 6,362,900 143;613,900| 200|-~~---|2222 
Common. .....-.- 600.000}| 133,283} 8,550,939 5 9 Common. .....-- 000,000} |2,497,391| 18,877.626// 12 4 5 
U8 Tus Con 7" $94:000 (125}...2.. r12% | Debenture aoves_-| 7.225.565 oes sphde ass 9 4) 538 
ommon......_- 600.000]| 510,094] 16,618,575|:100) 20 | 25 sare Tr Oo. |"1,000:090] 1.018784]. 13,858,802 lool "807" 16077 
se aes90 750.060 Y Beisctddhccece T & Trust Oo of N Y Y ‘ 28" ° = van © 100/16 
ya Goo ,000 .000/ 28,805 .337] 103,629,283 1600 |1650 
Trenton— - ; Bank 
Broad St Nat Bank /d1.000.% | 537,038] 15,954.200] 100] 40 | 50 Jamaica Nat Bank..!d 359,900 __--.--- 5.514.800" 100".---~2'----- 
First-Mech Nat Bk |d3,145.000] 2.545.605) 47.872.276| 10| 334| 4% 
Natl Bank_| 200,000 59,801} 1:036.116| 100} 15 | 18 * Sale price. t Marine Midland Corp. 
Security Nat Bank. 000/e 71,507} 1:256.813] 100] 20 | 25 
Treatop ee | Ov} 1,590 ANG) 1,236,899] 21.950.232] 50) 45 50 a Only outstanding stock of Peopie's Bank & Trust Co. of Passaic N. J, 
Trenton Trust (‘o 41 .874.000/*1,688,607| 25,722,968} 10 1 2 is $1 par pref. stock of the Realty & Security Co. 
Woodbury— shies 6 Includes security stock. 
echa - ™- Stockholders of the Trade Bank of New York, N. Y., on Sept. 27, 1939 
wenn onal Bank... 100.009 peperts 3 +133 288 ig ~"§5° "|" 70°" | approved a plan of recapitalization and authorization to change the name of 
oodburv Truat @ Tan’ AAN 353.700 1621.75 10 ' the bank to the Trade Ba Co., and increase the capital from 
2 . JA att te ==-== | $400,000 to $550,000 by reducing the par value from $12% to $10 a share 
and increasing the shares to 55,000. 
National © «+> NFW VORK State Institutions d@ Common and preferred stock or capital debentures outstanding. 
June 30 : June 30 e.March 29, 1939. 
h Preference B stock. 
— - 9 4 Co itrollec by Marine Midland Corp. 
h & Farmers Bk_| 250,000] 1,423.67) _2,970.687| 100] 650 |..." | * Dec. 31, 1988. 
Nat Com Bk & Tr Co} 1,500,000) 5.662.573] 57,102,425] 100| 450 |460 1 Last sale. 
State Bankof Albany 2.000, 000) 4. 001 225 77,172.352| 100) 259 |270 n June 30, 1939. 
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‘attona State Institutions Nationai Banks OT 
wi Jone 50 NEW YORK June 30 June 30 NORTH DAK A 
Surpius & Gross 
Capital ' Profs Sponts |Por| Bid | Ask Captial | Profits | Deposits |Par| Bid | Ask 
Nom. |prices 
$ 3 3 3 $ : 100 Per |share. 
Lincoln- 62,675| 2,392,954 
Allia Bk& Tr at --| 175,000] 162, ie 
sta yuna Neal peeseeen esl. oihse] Hide as0s3i| 18) Nan 
ob Sony Preferred) 2,000,000 Merch Nat Bk&TrOoln 150,000! 210/849 _3:532'288In 25| _salles 
es di ,000 244,840) 17,669,595 
ital notes... - 1,170,000 National Banks State Institutions 
Rock Trust & 5 D Go 4:00; 8.00078. 32/300.753 June 30 OHIO June 30 
“aa... 00 .000|}2.522,025] 31,679,705 ; Naming 
Capital notes... - 000 — 4 
Trust Co: vings Bk Co 
a... #.000,009]1.189.713) 45,086,250 OF ee Bs Ox 200.000|) 201.378] 16,619,241] 100 
TH Ee seeiaaen ret Central T¥_Co.| 1,250,000] 1,078.227| 25,812,495] 5 Njo 
Mohawk Nat Bank— Goodyear State Bk - 100,000} 113,112] 4,194,461] 100 rejoent 
aneee eee 300.008 } 347 463 5,714,458 Firestone Pk Tr&8 B 200 ono 922 241 15 082 280 100: | 
Union Natioial Baai| $oy'0yy| 393.721] 7.449.944 Capital debentures! 200:000)) 
Sab Tr Go. | 750900) 1,421:189| 15°757.136 Dime Savings B nk| 300.000] 226.780] 2.485.873] 60) -..--. ‘G57 
ee, First National Bank |¢ : 158; '049.710| 100|----_- 
: 933,300) 22,452,234 Tr & Sav Bk.-/e 457,125} °201,192) 3,659,188] 50)......]-.-.. 
Nat BT Go| 1°200.000 y Geo, D, Harter Bauii|¢ 625/000] 760/283] 10:976:468] 100|------|---2- 
i. dascdss 750,000 \* 475,174) 9,608,661 Cincinnati— 400.000] 1.327.466] 9.478.371| 1001 275 |.-... 
First & Bepoa, 1° Sinu Bk & Tr O5-2.|¢ 200:000|a''230:343] | 2:906'3%| 100] 90 |i0d 
Common........ 4,691,844) 1,169,079) 48,205,980 Columbia Bk & 8 Go|e 188:350) _ 146.934 1,613,869] 10) 8 10 
Syracuse Trust Co- 5 645 oil anes ined first National Bank. | 6.000.000) 7,129,027] 83,348,265) 100] 138 142 
tea. 400; re =. hs mae 830] 5,466,057] 100} 95 |104 
— 128,899 ee RO kca * $00-000) 1,328:186| 9:077/085) 100] 230 [246 
Monta | 09-08] “Gah 8) 90-84 ge Reomegnerrssic Stan) aeeany Saisie eS |--- 
Union Naw ‘ : e $24; 244'350| 6.021.651 people is Ts Oo. *: 860 000 3,375.071| 49,222,434) 10)” 37°"|36 
Troy Trust Co Gabbe e 7000 192,509' 3,923,727 Second Nat Bank.._ 090.900 1,02 ait 17 410.808 100 +4 woe 
First Citizens Bk & T 1.000.000) | 1,937,336) 34,347,831 Western Bie Tr Se «2 bono 329.699] 10,909:889| 10) 4%] 6 
Oneida Nat Bk & Tr 990.000 Qanera: Trust Oo... 5,090 .000 2,232'618| 73,561,196] 100) 74 | 77 
mmon...---..- $90: 000) | 558,731) 10,328,585 Common - -- - - - | §.000.000 }3.850.000 100,506,325] 100] 90 | 94 
=== === : ebentures/ 1,900, etd bits Sor 
Jefferson Co Nat Bk 400,000} 140,672) 5,236,969 Amer = Bank Cole 300.000} 423.758) 5,078,068} 100) 220 |260 
"Eee 210.000) 166,016] 4.129.553 OSommon. | 5.000.000] |1,269,818]129,301,704 20) 5% 8 
Northern NYT; Ga] 1°?-00 Clov Bev & Loan Ga’ | 350-000 013} 2,259,184) 100]----2.}..--. 
pies =". $on-o00|} #087) 20.479. 198) Laas Serest Bank |e as4:Q0l”. iso‘sbe| soez 18s] 8Ol22 force 
Crwital notes. --.| 200. as Tone B =- ‘9.000.000 4,942°100 164,289,012 125] 2634) 20 
Amer Rk Co_/é u ,048; 100)....- Scwce 
Gramatan Nat Bk & 20| 3,496.270/ 20/ 10 | 15 | The Bank of Cleve.-| 100,000 89,683} 1,277,634/....|-..... -+--0 
onxville t+ Go_2-- 30:000| 160:444| | 4°248:070| 100] 17 = 4,333| 100] 77 | 85 
Bronxville Tr Oo_---|e 350,000} 166, 4,248,070) 100) 175 |.-... Common......... 13.800.000| | 5.068 ,086|347 924, 
Firet National Bank.|¢ 600.000: 687,580] 11.483.948' 100! 100 |120 Union Bk or Gpaatn 158360. pool 2.986.360 26,565,894] 100] 54 |..... 
Fleetwood Bk (The).|¢ 267,500) 140,191) 3,087,779) 100) 20 | 26 | Onion Sav & L Uo 900.000|a '368/1 2,984,931/ 100)......|-.2.. 
ee City Nat Bk & Tr Co} 1,600.000] 1,890,910] 30,575,489] 10] 1934| 213 
Nat Bank.|¢ 115, 91,598} 1,975,508} 1 46] 134 | Golambas Saviog BL| 400: "156.411| 1.663.933 100)... .--] 2. 
Net Feok -..| 300. 338,237) 4.629.717/ 20) 28 | 31° | Fifth Ave Say BE Cold 200-0| 152,614 2,577,399) 100). oo leo 
--|é ‘ 67,016] 1,405,343 Bi, a | 28 Huntington Nat Bk. BB Con 2,892,956 56.014.379 109) 18) [198 
New Rochelle Tr. |¢1,600.000| 509,999) 14,726,957 Market Exch Bi, Co. 20:90) "241-125) 3.814.739) 100 
Ussinin orthern . . ; 610,768} 100)...... Jeeee 
i . 242,521) 1,791,321) 20)....../..... : 3.414.445] 79.521.847/0 20|....--|---.. 
Firat Nat & Tr Bt Oorzje S000bk 13017] 2:747;183| 1001727727 coerce | ate ES... OSUS.SET] SA 
Merch NB & T Co— 
=mon.. Adie 170 23,016] 1,524,111 Common .......- 300.000 } 321,206] 7,607,218 100 ~---+-[ee-e 
Westches aa 80, Bo — Third N B 7 Tr.Co.- 800.000} 719,302] 14,881,346) 25)-~~ ~~~ ee 
a ters 
Common ‘ ’ 19,3 50 eeeeee eecree ® ,134,037 100 eecreccofee eco 
Preferred... _-_-- 5000001} are ve 98) 10} 5 | 69 Preferred weneoee- 1,500.00) | 776,038] 36 00)... -- — 
¢ Pleas tsi & Tr Cole 300,000| 44,539) 2,564,58412%4/ 2 | 6 Comimerce, Guard Bl 1,000,000] $70,083] 17.090.600| 33% | i 
C “6% tzer- - . , , ° ooegee yt hte 
E 388} 55,449] 5,102,008} 15) 4 | 8 19°586| 12,600:417| 20) 32° | 37 
utus! Trust Go'|¢ i76:200| 76:900| si8ilees| tol 2 | §& Ohio Citizens Gr 0-19, OOn OO oo Sai are] 98'983°100| 01 30 | 86 
Youngstown— 
¥ . 10,530] 3,264,479] 8| 38 | § 
Rye Trust Go. ---|¢ 190:000| _77'863| | 1:776:023| 501 10 | 18 ”Gommons. °°. 1,250,000] 670,902| 15,230,673|{ 50| 934]... 
N B&'Troo ‘vvu] 101;767| 2/031,393| 100] 25 | 40 Hemmnes- -- = - ==. 1 oT 0} sar anal tana seal “Bo 7 
——.... 92,000/k 177,981] 7,594,521 100) Fee eae on OOO oer 21a 18 et bos] 160] 195° |a4s 
+ palindbese 209.0001} 199,185) 5.127.700) 35 21 | 24 "Owaership Test Pa 
ecegecee ’ o*cnesles-ee “y. Sepem ie kee sane il Se ee 
County Trust Oo...) 680,000) 1,055,206) 15,075,282) 20, 23 | 28 | oy tras Sav Bie senate, s0.senl eateaTd aA bik 6 
Central Nat Bank. 350,000} 684,362) 5,492,083) 25) 27 | 30 Capital notes... 1.912 S00 } , 357, rd 
in Youkare. | 300.000 891,754| 8,757,059] 10} 23 | 28 a 
Yonkers Nat Bank & National Banks MA _ State Institutions 
, A li 40.000 je 68,883 8,306,904|| 20/135] 234 June 30 OKLAHO June 30 
et ; Nomijnal. 
‘er |share, 
pirest National Bank. 100,000} 200,401] 2,646,751| 100 
Vateonat Banks NORTH CAROLINA State Institutions First State Bouk. . 75.000 106,009} 1,392,000) 100 nle 
June 30 SS Nat Bk of McAlester] 100,000] 263,209] 3,362,879] 25| _ relent 
First akg Bk of McA| 100:000| 311,205] 2/959'035| 100| _— sales 
Nomijnas. eo— 
100 |1 
Ashevilie— Per |share. | Citizens National Bk| 100.000} 177,361] 2,896,763] 100 
000} 409/114] 3'591'354] 100) 125 {1 
MGaarnee v.'| 20000) 108-00) sanc.eig 30).--_t-— | Reems) Seay ir tad) Steves fi tae IB 
Nat Bk. 500,000 , , "Vidl 2UU) 200 lewnwn ~ pg 50 200 
----| 300, 607,121) 6,793,475] 100} 260 |..--. | Olty Nat'l Bk&Tr Oo} 290.000] 309,165] 6,215,961) 100] 1 
rperiona ye . 1,200:000 2,780,174 61,639,153 100} 285 Prods tee eg =°-300.080 3.903.986 57 447.812 19 25 27% 
ont Net Benk-je 150.000| | 53.438 1}-357.176) 100] 55 |... | Liberty Nat Bank - #1.900:000 1,112-491) 21-365.581/ 100| 175 210 
Fidelity . =-2° 22 e ’ ‘ . , . > - . 4 ’ ’ . 00 1FO 200 
Depositors Nat'l Bik 000] 174/504] 1:854:929] 20] 19 | 2134| Tradeemen’e Nat Bk} §09:00| 472°570| 16061111] 1 
Doha Bk & Tr Co 300:000 301.343) 6.424.466 190)..-- |= Stock Yards Bank...| 59.000 19,382) 1,103,646] 100] 100/125 
- 00 ’ 050. u MS 
Mech & Farmers Buz|e 29%°000 69,357, '979.235| 25] 25 | 273% First Nat Bk & Tr Oo) 2,000.00 | 3,052,660} 50,499,477) 20, 29 | 30 
ourt a ank—— 
ullford Net Bank—| 200,000 243,521| 4.493.850] 10/.....-|.._.. ae deen. - 125,000]} 317.295} 6,887,199|/ 20} 25 |..... 
175.000 el vere 
——_ pits iacrapaas Paneeciciss eo Mesigy ba Nat Bk of Com‘erce |e 350,000} 63,312| 4,955,313] 20|_.22.. i5 
First Citizens Bk&Tr|se 780,000] 1,526,189] 18,912,464) 25] 70 | 75 | Nat Bauk of Tulse 2,500 | 3,008,503] 05,508:808|{ 19) 27 | 32 
ilmingto Preferred... ----| 1,000,000} ' 20}... 2-.Jooeee 
People's Sev BL & Trie 168,000| 159.783] 2,852.214| 251 30 35 | West Tulsa State Rk! ° 25:000| 16,422! 359,058! 100! iio '----- 
Wim Sav & Tr Co 300,000} 738,528] 6,588:706| 10| 30 | 35 yw 9 
Branch Bkg & Tr Co . t Toledo banks on a price range basis. 
~ Gadlai Big 490.000] }1.389.180] 16,975,063] {190] 260 275, atin... 1, V Seledo 
<< -- , eeece c e ° ° 
N wisn ot a = — 100,000' 234,543) 2,312,723) 25)...-.-|..... e Common and preferred stock or debentures outstanding. 
ton- m— 
First National Bank-| 200.000} 96,413) 3,205,076] 10/....-- iS ¢ Retirement price. 
Wachovia Bk aTr. [es 275,000] 3,059,448 91,441,746] 100|..... Gielen 4 Controlled py Marine Midland Corp. ‘ Mareh 20. 1080. “" 
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3; AND TRUST COMPANIES 
39 BANKS 
Ocr., 1939] State Institutions 
Institutions | Netionel apne PENNSYLVANIA June 30 
State une 
| Nattonai Ranks OREGON June 30 
June 30 , | mppetits” | pepostts |Par| Bid | Ask 
Capital | Profi 
Surplus &| Gross sk Nomi|nal. 
Profits | Deposits Par] oe 14 casberah $ Per |share. 
Nomi\nal. Pi "Concluded. $ . 
$ $412] 100|..- en Keystone et BK | 300.00) 307,180] 4,429,385] 50 re 
Bugene— 036} 7,851,412) 100).....- <p mmMon ....--- ¥ L “rere rie 
pon m 175 Mellon Net Bani” 7.590.000 |36,972,097|333,689,872 =m = 
Portland— 6,108,122 104,624.50} 100 168 70 Nat Bank of America 141 825) 65,376 1.875,191)/ 25|... ..\a25 
Portiend Tra Sav Bil 300, 470,032| 4,742, “i = ~~ Tada 106 200 ” 173,674] 1,693,970 ey eel 
OBank ot Net! 4.500.000! 5,934.8371125,800.2101_201_36_| 38_ Pitt Nations) Bank-| 700.000 743.174) 11.518.208 $e \Teaces 
_Bank __.--- — Polithania State Bk-} 200.000 1a Aer gh to 'Obe) 160) 130° 130” 
varne 30 PENNSYLVANIA % jint'so Onion National Beak Tio ee 8.701 639 $5.950.261) 100)... ,--|----- 
une ~ | Onion Savings d 492.500| 471, "146 263 75 jescee 
: Nominal. w 8 & D Bank 700.000! 868,199) 6,146, 77. ("RS 
share Trust Oo. ‘ 29.204 ,600 
Allentowp— 1,887.059} 13.784,688) 1 140" 156 ey Le «9 572 300 3387 138 19.707 1s 2a a 
Siren Nee] 1990900) Fiche] havea] fa) 38 | 4) | Somme geet yess ate nae BP agg 
Second Nat Bank .- 000] |"938:188] | 72176.265| 100] 90 [105 Go| 3:300.000|10;982.666] 26,192: 

Lehigh Vall Trust Manchester Savings 399,409} 2,445,571 25 |----- 
iin. on Bank & Trust Co.| 250,000 apresh Ge fies 
First Nat Bank— 150,000) 177,138) 6.377.514] (100) 100/105 Peoples -Pitebure® | 4 0n0.0n0 11.364 Bon] 7'380°791 B  icwcee 

Preterted...7727-| 282:300)) or gewre, 14 | Provident ‘Trust Oo-|- 180:000| 377'355| 2009:559| 100] 85 = 
Altoona Trust Co— 250.000|| 453.234) 4.350.848)/ 10) 12 i007" | Sout Hills Trust Oo} | }28.000) 7 308 760) 273.161 462 6700 63 . 

corre Td 63,3 w 1 98 n Trust Oo... . y 1'366.760| 6,358, woe 
> enna 300} 278.551] 2,734,654 n Tr Go__ 000; 1, 1:777.095 pose 
onal Tra 65:--| 38 Fae iorkos:|. he 188] 43000) 1 38 == 
811) 1,142,311] 10)..---- ——e An. , ’ 75 |100 
tinal Hankk”|a1,160;000| 805-494] 13;568°353| 100[-2-222|-- --: | "Wenk'e ‘Trost Go-| 400,000] 1,114,711] 9,819,324 
First National Bank " 60.000} 53.821] | 721.769) 100/------ ae ih 604.7001 7,096,232 5%|----- 
Poss dl ,000 137,555 7,648,694 equip aes MN Sd Onion Nat Bank 1.000.000 1 390'884 22'197.335 7 ence 
Nat Be & Trust Oo..|  '300,000| 292'672| $941,035] 1|-2-=-- Berke Oo, Truss Do..| 1.200.000) 1 309 bia 4.174.543 15 lnsgeo 
Security-Peoplce al FeO 100} 221002] 14-508.38011 Polnz7222Jebo | Qiey Bamk & Te Con.) B08 ee) oo 3e3 780 pane y a5 | a7 
Sank (The)--|¢ 200:000| 85,964] 1,550,961|' 50|------|- | @ “Scranton State Bi| — 200.000 4.949'196] 61,078:783 25 
Union Bank (The) -- 7 | Bwet National Rents | *300:00r| °"100/228) °1°508:14 G4 | 67 
fsou-Kest find Tr-| 396,510] 151,292] 3,087,824 13 | 1436 | Groen Ridge Rank| 390.000 ¢ 928.980) 3.248. see 
pa ar- 300,000 44 , 87 4,894.625 80 Dre Soha Provideoce Bank__. d 300,000 . 4 
Gavtte! BS Fat Bani 800.000 516,005] | 4°799:080 2 [ences Scranton Nat Bk— 200.000|) 183,443 2,696,879 ale ional 
- 00, ’ ) ° >, 9 -—<—"-- seeeeecoee ¥ eee Eee i ae “6 
Genteak Oo---| 4 35.838] 1,116,003 conned | — Om 75.000 813 2 
Derma Dep tr Oo-| 400-000) 1.388.386 13.947 .119) 190) 40 (2222 Side isk & Tr-| 400.000) 761.563) 4.917.813 3 1S 
Despite D ¢ Oo} 400.000) 1,469,051] 12,814, Third Nat B & T Co- 1.099 554.119} 3,100,541 aa 
= 1 
a Bk 400,000} 899,736] 10.778,307| 20)------ ia? sy. — 1 al 150.000} 170,002] 2,000,869)/ 25) 1 | 1% 
pemtoge Not Bk--| son'o0u| 900.4841 ty abt aoe “2722 y102 | Qommon.......- 182,375 
Lancaster Go Net Bik|¢ 600.000] 732:768| '8:819:338] 50|----- anon a 
; --..| 14 976,314 
ap rte 300.000)| 473.783] 6.385.830 cote ne Gwet Nationa! Beak | 750.000) 1.465.321 1438 338 401 $8 | 88 
<& Tr Oo 300:000 251,314] 1,800,930} 10|------ Slows iat Beak 2.500.000 5.378.210 et 100] 250 275 
: peaks 3214| 3336 | WSR "Bep'& Sav BE-| -600-000] 607,595 7'3:7°636| 50] 80 | 5 
IL ,777 027 é W-B - ‘ 691.809] 7/347. 
gyrate Nan M2 040.005) 724-077] 97277027) 30) 99°] $2 | Wom Ben Rar ak-| "B00 “ 
City Natio Baars 4534 | williamsport— 881 
o0 Beak! -§50.000) 9.581 .0471112,282,254 30 33 Birst National Bank]  250.000| 227 .596 ‘nis adl 25 39 
First Netional Bank-|°3,111,000 6.568 088 404 a08] 1B, ee West Breach Bk & Tx| 225:000| 397:462| 5/461, 
“ " ) , , , vest ee = 
Simbel Broo Bk & Fr 1.129.788 4 oil 328 an eee eral 310 315 Oent Nat Bk & Tr Co 250,000|| 200,459] 2,457,806]; 10) 6% 4 
NetBi of Gers TrOo| 400,000] 2:1937645] 14:31 300 ” Proferred.-~-77-7| 190-0001} 352,212 3.261.131] 10\°"32 | 2244 
Nett Biot Olnay— * |__| Qrov& Mech N'Bi-| 150'0')' 352.212) 3.261.131) 10/33 7 
Nat’) Bk of ney x 196.009 } 85, 169 2,114,403 { eR aS. ae 173 Eastern Nat Pook. . hon oon 672.605 7.981.739) 10 13 if 
eeeececee D e , 
erie breed NANG) 35.0H) aap cedl 2osh2u! 19341 3§ irae eee e| abe ate) Re IB ab hs 
Northeast Nat . s 16 | YornGo Nat Benk..| 300000]  919:684 $'902:775| 25| 35%] 3 
Nogthw's Nat Bk— 000!) 142.824] 3,065,457 18 .|a25 | Fork QoNat Bank. 500,000 ‘$38| 4.902.775 35 
a 238.000) “TG9""[110 | Bae dian Trost Co-.| §00:000 $33 '331' _7'970:946|_10' 1536 i8 
Philadelphia Nat Bir|14,000000 -309.6901518.748.501 26 |----- | ark Tenet Ce Ld lt F 
Roose v ank..... d 269,818/e 121, ’ ’ ‘ 5% State Institutions 
Segond Net Bask— | a0 000 | 638.445) 7.636.033] 10] 4x) 53 Natvonal Banks RHODE ISLAND *™ jux2 30 
pweees <-| 680,000 il une Nowlnal 
South auate Nat B 200,000 } 146,052] 3,441,508 { HD all Per |share. 
2777 2s| 785.000 ze0s0i| S218 : 
BRE Rate same) «rz spans sae fan | MRR ome scan] onuosel 4 a8 Loe 
F e 4,787. 44, -eece cow Ps 195. - e sal-eree 
Wyoming Bk & Tr-- a 390.000) 482/902] Soesticl” 3 1 Newport Nat Benk.-/ 120.000) 486°aal 2,988:761| 100/180" |-22- 
e . , t ne . iw 
Ohestnut Lill T & Tr 259-000 Sep. Fe 2| 1 10 otf a Brovidenge— 600,000] 1,059,811] 4,294,486 77 | 82 
Fidei Foie, Pr Oo| ¢.200-08117 545 [100.441 8) 100] 255 [983 | uaceroue tin Nat 198 250)) 75.404) 1.881.809) (10) © | 
" . ’ ’ 42 eeoeece “ P _ a 
Fanarford Trust Oo.| ~suu.cuu| 1:680:211| 11°780:s75] 10 39 apa 90.750 i30""|.--.. 
Germantown ‘Fr Oo-| 1.400:000] 2:216:167 Oa:856 836] 1 B 58} digh 8 Bk & Tr Go| 120.000} 245,245] 1,626,137 
Germantown Co..--| 4.000 00 |10.215,527|104'856.936 i 4 5 Mechanics Nat 8,654) 5,059,604 15 | 18 
fuduotrial Trust, Go. |41.132-250| 1,047°789] "11.300; ou | Gommon....--.. $50.000)) 218, es (3 --557-[-5577 
Se Oc ‘ 99, 
"*Oiamson --e-----| _ 995.973 o5| {"}..-2-° 12” | NetBank ofGoma&Tr| 850.000) 793.366 8.399.940) 60)" 170 3i0°° 
Be praferedc==--| 3,000,09]/1.1 4.0] s4.ors.s i Providence Nat Baiat| 1.800.000, 2.483.386) 13-25-713| 100] 208 |i 
——s * . Providence a 4:000:000 10'486.351 113, : a 
_petmcsnoan—| PABBA] esos. 4B} 6) 90 | Eada a Co SR ag aH a a fe 
Preferred.--.----| 7.350.000 281.967 "39°" "32 CE ee oN eae oo eee eee ee oisIO0 13800 
y atte & eGo} 1-205 -O0) 1-248 00K) 2).281.907) Br 2 “3 | Rude Ield Hos TrOo) §.000.900)12.252.677) 41.221 213/00 21g) [2800 
Ninth Bank & Tr Oo|42:210.000| 611.642] 19:128;838 139) 532*ls4° Gntop Trust Oo... PR PP A St ane Hi 
Northern ‘Trust Oo 500.000| 1'383:247) -7:680:416 79 | 84 | woonsorket Trust Cold 442.500! 153, 457. 
o% 1.3 * ° - 
Nor Phila Trust Co_| 500, Institutions 
Penn Buf, ty t- 8.400 .000)17.345.0451239,101.714 10) 3234) 334 Nationa! Banks SOUTH DAKOTAS jnstte 
Provident rrust_---| 3.200.000 12 882 038 TR eee a — | Nomi nal. 
| Bet Tr Oo... 300-000] -"309:073| |3:007: 4 00 
Security Bk & TeOo-| Tesc001 a0: 997; sal, soem iret Nat'l Be & Tr. @ Bbioolle aa5:852 i ele relent 
7 Nat Bk of So Dak. . - 178,574, 9.810, 
A kid .000 1 es 
ttsburgh— 110,491 40 |..--- | Northw'tSecur NatB 52/003! 1/350; 
remsiavcter De] pl aan-ee) .us04gH $8) $2 |---| Rerwme onc tangle RO 
Walley . -974 ’ eieeces . 
Bank of Oblo Valley.| 200.000 035.168 10.832.218 O SF. perce By — Rane stock retirement price. 
vings Bank ree 338.528 165 |i95 utual savings bank. ; 
Farmers Deposit Net |'8:813:381 102/089:870] 100| 148/160 @ Common and preferred stock or debentures outstanding 
First Net Bank & Tr 000/ 430.094) 5.122.314) 100) 175 |----- | @ Dec. 31, 1938. len. 
Co of Kast Pitts. - 900 552,475) 8.710.227| 100) 95 |----- | ? eerie — 
Forbes Na : 2) 61.225] 3,290. ory . 29, 1939. 
Freenoid se-|* 300.0001 Bs4.774 1,252'074| 10) 8 |--°- | Stock ali owned by Rhode Island Hospital Trust Oo. 
wood Bk (The) ’ é 206 490 2'308,676 60 70 1 Last sale. 
p Bank... ... : New stock. 
Boiwburgh. sn. 08:00! _4°93°7501 1001 128 l.co-- | > Agrtunte of the First Bank Stock Corp. 
(ren & Glass Doi Sav 406 - 
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42,700,000 
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620,394 
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9,395,216 
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1,587,016 
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300.000 
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400,000 
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Bank 1.000.000 
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36,061,938 
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San Antonio (Conjcl.) $ $ $ 
Groos Nat Banx— 
000 } 117,287| 5,815,189 


350. 
115,009 
41,000,000} 1,012,343) 23,967,543 
112,051 


piper cnn 
76,459 
372,209 


321,482 
619,449 
77,025 


1,975,203 
3,741,246 
4,211,615 


8,411,841 
10,462,317 
880,882 
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VERMONT _“** inca" 











# 210,vuu/c 500,209) 3,608,580} 100 
200 001 2,861,307} 100 
204.500) 168,454) 1,958,594) 100 


6,659,275) 100 
6,367,968 y 


3.380:374 
2,675,127 
3,029,277 

2,460,483| 


4 491.500 
600.000 
150.000 

Co. | 41,085.961 
4 407.500 

‘| 150,000]) 197,285 


175,800 
100.000} 109,297 
# 614.951} 224,333) 1,319,267 


160.000; 292,887] 2,814,170 
100 006 134,187} 1,091,833 


100.00t 130,306} 2,961,643 
i 125.000 
Co...'4 242 490} 168.044! 2,132,932 
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nohburg— 
4 Nationa s.. 100 


1,000,000} 492,674) 8,020,650 
Oo 600,000} 459,364) 4,506,899] 60 

people b > Se Foe 500,000} 393,543) 4,235,535) 100 
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Lrechbure Tr Tress. '306| 3,133/976| 100 
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475,026) 3,499,593 
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Portsmo 
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221/935 
1,014,174 
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100 
2'591;159] 100 
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1,082,420) 22,706,627) 20 


,026; 10 
74,052,394] 20 
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52,720,944 { 12'2 

100 
3,775,834, 25 
4,676,985) 15 
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,056/162,840,360)a 20 30” 
1191| 76,405,694) f 25 
6,376] 23,959,666) 100 

rf 82) 27 962 


Seattic— 
Seattle—F irst Nat Bh in 
Nat Bk Rs A eo 
Pacific Nat Bank 
Peoples N 3 of Wash. 
U moans Daan 218 4653 5,623 205 2 
Biversity Nat 
Seattle Tr & Saves Bk 541.507 8 ‘041, 125 


+ Stock of South Texas National Bank of San Antonio, Texas, all held 
by Central Securities Co. with exception of directors’ qualifying shares. 

a Member of First National Corp. 

b Member of First Security Corp. 

e Preferred stock retirement price. 

f Member of Marine Bancorporation. 

i Common and preferred stock outstanding. k March 29, 1939. 

g Affiliated with the Citizens’ & Southern National Bank of Atlanta, Ga. 

n The Union Bank & Trust Co. of Walla Walla, Wash., was absorbed 
Sept. 30, 1939, by the Seattle-First National,Bank of Seattle, Wash. 

o Controlled by the Joseph F. Meyer interests, 

r Member Peoples Corp. 
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Common ........| 750,000 573,651| 22,812,219] ) 100] ¢ 

Preferred... ..... 75,000 i 
Waehinaton Trust Go| 200,000}, 730,373| 8,053,717] 100....... 
Mon aoek ot Wash... {21.412 600] 962,41 643,838 199 130 
Puget Sound Nat fila $12 per) 252°559 x 709.308! 25! 17 
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ye 608.000] 164.1011 6.445.315] 100] 40" 
a a *' . 

Old N o 


























Surplus & Gross 
Captal Profits Deposits Bia 
Nominal 
Milwaukee (Conci.|) $ $ > Per \share 
Cmeaind veStetetsk| 466,700 62,102) 2,227.526 7 9 
400,000} 841,967} 4,548.0 150 209 
Wisconsin State Bk 300,000} 337,280) 4,891,446 35 
First Wisc Trust Co! 1.000.000'D 647.512! 4,501.913' 1001_.... m es 
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wowenas gots WEST VIRGINIA 52% insteatons 











Charieston— 
Nat Bk: 
bedeaadwe 1, 093 B00 sae} !.186,077 20,983,167]; 2 
oe U0U ! 
Kanaw habkg&Tr Seu us 427,054) 5,701,.547| 100 


Kanawha Valley Bk_| 1,000,000) 1,368.441| 21,342'806 














Nat Bank of Comm. 200.000 112; 161} 3,219,050) 1 
Ocentra! Trust Co... 600,000 297:175|s °824:893] 1 
Huntington— 
First tiuut g Nat Bk) 1,000,000) 1,279,315) 17,015,605 \2}6 17 
Twentieth St Bank..| 4122,000 35,775 999,419 50 
Wheeling— 
Osnter Wheeling Savia 150,000 92,375) 1,142,198) 100] _- 
Bailf Woliar Trust & 
Sav Bank........)a 449.605 80,585) 1,957,710 20 
fies Banks of W Va... son om 681,211) 5,209,968} 100) 112 
‘at Exchange Bank -/|1 .00U 643,174) 5,651,984) 1 115 
Bo Bide Bk & Tr Oo. 100 145,955} 1,145,59.| 1 100 
Security Trust Oo... W 791,550] 5,294,243} 100] 30) 
Wheeling Doilar Sa 
& Trust Oo_...... 1,800,000! 2,568,827! 22,139,795! 100) 148 























June 30 
heyenne — Per \share. 
American Nat oan. 260.000 312,536} 6,178,298) 100)......|.e.. 
Stock Growers N B wn NAT) 253,581! $,114,401! 1001...~.-!.--. 








Nom 
P. 





Canadian Bank Statements 


Returns are ali of July 31, 1939. Prices are per cent. not per share. 








NOVA SCOTIA 








Surplus & Gross 
| caps | Profits | seats | rer | 





Balifaz— $ $ $ | Per 
Bank of Nova Scotia/12,000. 24 (W,01252 778,129! 100° 290 1:95 
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State Institutions 








ONTARIO 





























er 
Batavian Nat Bank. 609.000 309,533} 4,706,560) 20) 20 
te Bankju 175.000 78,566) 1,171,513 N 
Nat bk Orosse. oye 309,76 6,609,611] e100 
Sense Bk of La Orosse 100 163,416) 2,686,075) 100 
iwa 
Amer State Bank... 200 ,000 147,487| 2,872,056) 20) 24 
ty Baok & Tr Co..ja 345,500 164,444) 3,536,727) 100) 30 
Wiec Nat’) Bk— 
naneeeees| 7,500,000 | peepaenee 222,499,240]/ ft |..-.-- 
Preferred ........| 7,500,000) Pe ee sa 
Home savings -| 4350.000 167,850} 2,400,385 
Kiibourn Bk..|@ 150,000 22,457| 1,674,894) 20/...... 
Lincoln State : 
ne Ropcczoes £09.000 }® 62,525) 1,186,346] 100)... 
ncome ebentures| 300, 
Nat Kxch Bk/ 2,200,000) 2,480,247) 37,430,965; 20) 36 
@ Usley Bk)a2,955,0uu; 1 ‘897 ‘348 47,430,804; 20; 19 
Mitcheil St State Bk.|2 596,000 27,554] 2,417,683} 20)...... 
Bank.....ja@ 150,000 49,733) 2,803,887] 20]...... 
Park Savings Bank..ja 539,500 84,232] 1,87%.531| 100] "3 
State Bank of Milw_|a 650.000 64,293} 2,090,192) 20 





vom snal, 












































(Concluded from page 18) 


of the month stated that the Finance Ministry was reported 
to be considering a plan for linking the yen-dollar rate with 
the official British sterling rate of $4.02. This would sta- 


bilize the yen-dollar rate at 23.45. 


The London price for silver was 19%d. on Sept. 1 and 
22%4d. on Sept. 30. The Hongkong dollar was 26.33@27% 
on Sept. 1, and 25.05@25% on Sept. 30. The Shanghai 
dollar was 7.083@7.50 on Sept. 1, and 7.11@7.50 on Sept. 30. 
Yen checks were 24.57@24.80 on Sept. 1, and 23.55@23% 


on Sept. 30. 
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Tr cent. 
mto.../ 6,000,000 evi) 328.86 2is” iene 
Oana Bank of Comm. |30,000, seere ee 553 .6. 1 
Dominion Bank... . yooyee Wer 3 20,3. 206 
Imperta! Bank of Oan 8,/),0001135 8 | 393 RO 
~ Montreal— @ cent, 
Bank of Montreai. - -/36,000,UU0U 39,000,000/737.533,898 100, 185 (200 
Oa ~| 7,000,000; 5,000,000) 133 2030, 139 14544}... 
Bk (Oagada)| 1,500,000} 750 22°433.751 ie 
Provincial Bk of Uan| 4,000,000 1,000,000 97'6 10 262 agente denon 
Roya) Bk of Oanada 35;0000.000120000.0001769- 784.502 170 4i80 
t Wisconsin B.okshares Corp. 00 par stock. 
@ Common and preferred stock debentures outstanding. 
v4 Sept. 28, 19338. 
@ Member of the Northwest Bancorporation. 
t Member First National Corp. 
s Trust funds. t All stock held by Old National Corp. 
— —s 
DAILY RATES OF FOREIGN EXCHANGE 
France Switzeriand Portugal 
Franc Franc Escudo 
Checks Cables Checks Checks 
_|2.39%a2.44 |2.40 a2.45 [22.55 a22.99/2:% 4.03 
2_|2.39%4a2.42 [2.39% a2.43 /|22.53 a2z.64 4.03 @4.05 
- bUNDAY 
1. OLIDAY 
.3134a2.3444|2.32 a2.35 |22.41'44a22.64/2:3 5|3.73 a3.85 
2°31 1442.33 a 31Ke8: 34 (22.42 a22.63)22. 3.70 43.80 
2.28'4a2.30 |2.28%a2.30%/22.45 4a22.54/2: 5|3.69 4@3.78 
24% a2.28%|2.24%a2.29 |22.47 a22.54 513.70 4@3.78 
.23%a2.27 |2.24 a2.28 |22.52'4a22.59 3.68 4@3.78 
SUNDAY 
27 a2.29 |2.27%a2.2944|22.57 a22.64 513.68 a3.78 
2.28% a2.29%|2.29 a2.30%|22.63 422.72 3|3.60 43.79 
28 4 a2.30 4 |2.2814a2.30%/22.58 422.63 3.67 43.73 
14% a2.28 |2.15 a@2.28%)/22.51 422.56 3.5514a3.72 
12'4a2.2644/2.13  a2.27 [22.55 a22.6:): 3.615¢43.71 
17° «a2.21 +|{2.17%a2.22 [22.61 44a2z.64 3.58 443.71 
SUNDAY 
123% a2.19%4|2.13 a@2.19%4/22.63 422.67); 3.521443.66 
2 20% a2. 25 |2.21 a2.25%4|22.66 4a22.73 3.50 a3.72 
21 a2.23 |2.2144a2.23%|22.67 4@22.71)2: 3.54 a3.72 
2.22%(a2.28%|2.23 a2.28%/22.67 22.72/23 3.56°4a3.70 
2.26 %4a2.28% 12.27 a2.2744/22.67 a22.70)23 3.59% a3.71 
2.2634 42.27% |2.27 a2.28 |22.60 a22.64)3 3.595% a3.71 
SUNDAY 
2.25 1442.27 14 |2.2534a2.27% 22.55 a22.58)22.5534a22.59/3.63  a3.71 
2.254 a2.26 %|2.26 4 a2.27%|22.56 22.62): : 3.641443./2 
2.27 4 a2.28 4 |2.27 4a2.2844|22.62 a22.70|22.624a22.71|3.6454a3.70 
27 4 a2.28 4 |2.27 4a2.2844|22.60 a22.65)3 3.635% a3.72 
274 a2.28 |2.27'4a2.28%|22.58 a@22.61)2 3.605¢a3.72 
2.27% a2.28 |2.28 a2.28%/|22.57 a22.61 3.6454a3.72 
Germany Belgium Hungary 
Reichsmark Belga Pengo 
Checks Cables Checks Checks 
39.75a40.01 | 39.76a40.02 |17.15 @17.31 18.75a19.70 
39.50a39.94 | 39.51a39.95 |17.10 @17.20 18.75a19.70° 
SUNDAY 
hOLIDAY 
39.00 39.00a40.00 |17.0844a17.26 18.75a19.50 
40.00 40.00a40.10 {17.09 a@17.21 18.75a19.50 
40.00 40.10 16.95 al7.00 18.75a19.50 
No {| 39.00a40.00 {17.07 @17.14 18.75a19.50 
Quotations||} 39.95a40.00 |17.08 a@17.15 18.75a19.50 
SUNDAY 
40.00 17.12 al7.20 18.75a19.00 
39.25 17.13 a17.19 17.75a19.00 
No 38.75a39.25 |17.06%4a17.17 17.75a19.00 
| Quotations|| 39.00a40.00 |17.0734a17.19 17.75a19.00 
40.00 17.06 ai7.71 17.75a19.00 
40.10 17.07 al7.12 17.75a19.00 
SUNDAY 
No f 40.00 17.09 al7.12 17.75a19.00 
Quotations|| 40.00a40.10 {17.09 @17.12 17.75a19.00 
40.00 40.00a40.10 {17.05 a17.12 17.75a19.00 
i en: 25 | 40.10a40.30 |16.98 4@17.09 17.75a19.00 
sal 40.25 16.94 @16.99 17.75a19.00 
Y equcanienan 40.10 16.93 a16.99 17.75a19.00 
SUNDAY 
( 40.10 16.93 al6.99 17.72a19.00 
| 40.10 16.94 a16.97 18.00a19.00 
No 40.10 16.93 a16.97 18.00a19.00 
Quotations 40.10 16.89 a16.91 18.00a19.00 
40.05a40.10 {16.83 @16.87 18.00a19.00 
40.10 16.84 al6.87 18.00a19.00 
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DAILY RATES OF FOREIGN EXCHANGE (Concludd) 
Netherlands Denmark Poland Canada Aréentina Colombia 
Gutlder Krone Zloty Dollar Peso Peso 
Checks Cables Checks Cables Checks Checks Checks Cables Checks 
Sept. 1-/53.32a53.79 (53.33453.80 |20.30a20.74 (|20.31a20.75 18.80 nom. 54a2% discount 28.00 56.99 
Sept. 2./53.25453.50 [53.264a53.51 19.20€19.74 19.26a19.75 18.80 nom. 5%a5%% discount 28.00 56.98 
Sept. 3. SUNDAY SUNDAY 
Sept. 4 HOLIDAY HOLIDAY 
Sept. 5-/53.00a53.49 [53.01453.50 /|19.214¢a19.59/19.22a19.60 [18.80 nom. 10',6a8% discount 28.00 56.99 
Sept. 6 ./53.07a53.62 [|53.08453.63 /|19.25a19.49 /|19.26a219.50 [18.80 nom. 8%a7% discount 28.00 56.99 
Sept. 7./53.08453.13 |53.004a53.14 19 .24a19.39 19.25a19.40 [18.80 nom. 8 a6%% discount 28.00 56.99 
Sept. 8 .|53.090453.15 [|53.0949a53.16/19.22a19.49 |19.23a19.50 [18.80 nom. 74a6%%% discount 28.00 56.99 
Sept. 9./53.10a53.14 |53.114535.15 |19.23a19.49 19.24419.50 /|18.80 nom. 7%a6%% discount 28.00 56.99 
Sept. 10. SUNDAY SUNDAY 
Sept. 11_/53.08453.14 [53.09a53.15 [|19.26a219.39 (|19.27219.40 [18.80 nom. 94%a7% discount 28.00 56.99 
Sept. 12./53.0¥a53.14 |53.10a53.15 |19.25a219.39 [|19.26419.40 |18.80 nom. 9\4%a8%% discount 28.00 56.99 
Sept. 13_|53.08¢53.14 [|53.0844453.15/19.26a19.39 [19.27a19.40 /|18.80 nom. 94%a8%% discount No 28.00 56.99 
Sept. 14_|53.0/a53.10 | 53.0744@53.11/19.26a219.39 |19.27a19.40 |18.80 nom. 1l @a8%% discount | Quotations 28.00 57.10 
Sept. 15_|53.08453.19 |53.0844a53.20/19.26a19.39 19.26 44419 .40/ 18.80 nom. 10%a9%% discount 28.00 57.11 
Sept. 16_|53.094¢453.14/ 53.10a53.15 |19.25a19.39 /|19.26a19.40 /|18.80 nom. 12 a9"%\6% discount 28.00 67.11 
Sept. 17. SUNDAY SUNDAY 
Sept. 18./53.12453.16 /|53.1244453.17/|19.254¢19.39 |19.26a19.40 1l a9%% discount 28.00 57.11 
Sept. 19./53.15@53.34 |53.16453.35 (|19.26419.36 /|19.27419.37 10 \%a9% discount 28.00 57.11 
Sept. 10_/53.2444453.29| 53.25453.30 [19.264a19.39 |19.274a19.40 9 a8%% discount 28.00 57.11 
Sept. 21./53.28453.59 /|53.32453.60 |19.28419.39 [19.29a19.40 9'10a8%44% discount 28.00 57.10 
Sept. 22_/53.20a53.34 |53.21453.35 |19.26a19.39 /|19.27a19.40 951ca9% discount 28.00 67.11 
Sept. 23_|53.17a53.21 58 .18453 .22 19.26419.39 |19.27a19.40 No 94%a9%% discount 28.00 57.10 
Sept. 24. SUNDAY |— quotations SUNDAY 
Sept. 25./53.14€53.20 |53.1444a53.21/19.26a19.39 /|19.274a19.40 97,6a9%% discount 28.00 57.14 
Sept. 26_|53.23453.30 |53.24453.31 [19.26a19.39 |19.27a19.40 9%a9%% discount 29.77 57.14 
Sept. 27_|53.25a53.35 [53.2514453.36|19.26a19.34 |19.27a19.35 94%a9%% discount 29.78 57.14 
Sept. 28 _|53.21453.30 /|53.2144453.31/19.26a19.39 |19.2644a19.40 944 a9%4% discount 29.78 57.14 
Sept. 29_|53.21453.30 /|53.2144a53.31/19.26a19.39 |19.2644a19.40 10 a9%% discount 29.78 57.14 
Sept. 30_|»3.29@53.35 |53.2914453.36/19.28a19.39 /|19.28%4a19.40 104%29%% discount 29.78 57.14 
Sweden Norway Finland Brazil Chile Bolivia Ecuador 
Krona Krone Markka Milreis Peso Boliviano Sucre 
Checks Cables Checks Cables Checks Checks Cables Checks Checks Checks 
Sept. 1-/23.72423.84 |23.73a423.85 |22.72a22.84 /|22.73a22.85 [2.05 42.06 Sept. 1.. 5.06a5.10 5.17a5.19 3.50 7.00 
Sept. 4-/23.7814a23.84/23.79a23.85 |22.67422.84 |22.68a22.85 |2.00 «2.06 Sept. 2.. 5.014a5.10 5.17a5.19 3.50 7.00 
Sept. 3. SUNDAY Sept. 3_. SUNDAY 
Sept. 4- HOLIDAY Sept. 4_. HOLIDAY 
Sept. 5-/23.7434a23.89|23.75a23.90 |22.69a22.94 |22.70a22.95 2.00 Sept. 5.. 5.0145.10 5.174a5.19 3.50 7.00 
Sept. 6-|23.804¢423.88|23.81423.89 |22.65422.79 | 22.66a22.80 [1.85 42.00 Sept. 6_. 5.0545.10 5.17a5.19 3.50 7.00 
Sept. 7-|23.76a23.87 (|23.77a23.88 |22.63'¢a22.79|22.64a22.80 [1.88 «2.07 Sept. 7.. 5.034a5.20 5.174a5.19 3.50 7.00 
Sept. 8 -/23.744¢@23.84|23.75a23.85 |22.61'¢a22.74|/22.62a22.75 |1.90%a2.05 Sept. 8. 5.03a5.15 5.17a5.19 3.50 7.00 
Sept. 9 ./23.7414a23.84/23.75a23.85 |22.62a22.74 |22.62'4a22.75/1.905<a2.05 Sept. 9__ 5.00a5.10 §.17a5.19 3.50 7.00 
Sept. 10. SUNDAY Sept.10 _- SUNDAY 
Sept. 11-.|23.76a23.84 |23.76444a23.85/22.6344a22.74/22.64a22.75 [1.92 4@2.05 Sept.11_. 5.0305.15 5.17a5.19 3.50 6.75 
Sept. 12.) 23.7844423.84|23.79a23.85 |22.66a22.74 |22.65422.75 |1.89 4a2.05 Sept.12__ §.034a5.25 §.17a5.19 3.50 6.75 
Sept. 13-|23.76a23.84 |23.77423.85 |22.6445a22.74/22.65¢22.75 |1.92 4a2.05 Sept.13_. §.0305.15 §.1745.19 3.50 6.75 
Sept. 14./23.70a23.84 [23.71a423.85 |22.64a22.69 /|22.64'422.70|1.89 42.05 Sept.14__ No 5.00a5.15 5.17a5.19 6.75 
Sept. 15-|23.74423.84 |23.743¢423.85|22.64a22.74 |22.6414a22.75/1.88'4a2.05 Sept.15__| Quotations 5.00a5.15 5.1745.19 6.75 
Sept. 16-|23.70a23.84 |23.7034a23.85|22.64a22.74 |22.65a22.75 |1.94 a2.05 Sept.16_. 5.0045.15 5.1705.19 6.75 
Sept. 17. SUNDAY Sept.17_. SUNDAY 
Sept. 18.|23.74a23.84 |23.75423.85 |22.65a22.74 |22.66422.75 |1.91%4a2.05 Sept.18 _. 5.00a5.25 5.17a5.19 6.75 
Sept. 19-/23.74423.84 [23.75a23.85 |22.64a22.74 |22.65a22.75 |1.87%a2.00 Sept.19__ §.00a5.15 5.174a5.19 6.75 
Sept. 20-/23.76423.85 (|23.77a23.86 |22.65a22.79 |22.664a22.80 /|1.86'4a2.00 Sept.20 5.00a5.15 5.17a5.19 No 6.75 
Sept. 21-/23.76a23.84 (23.76 '44a23.85|22.66a22.79 |22.6614a22.80/1.84%a2.00 Sept.21_- 5.004a5.25 5.17@5.19 Quotations 6.75 
Sept. 22./23.75a23.86 |23.76a23.87 |22.65a22.79 |22.66a22.80 |1.88 a2.00 Sept.22-_-_ 5.00a5.25 5.17a5.19 6.75 
Sept. 23./23.75a23.85 /|23.7514a23.86|22.64'4422.79/22.65a22.80 {1.93 a2.00 Sept.23 _- 5.0345.25 5.17a5.19 6.75 
Sept. 24. SUNDAY Sept.24_- SUNDAY 
Sept. 25./23.81423.84 |23.8114¢423.85|22.66a22.74 |22.67a22.75 |1.90%a2.00 Sept .25-_- 5.02a5.25 5.17a5.19 6.75 
Sept. 26.|23.77a23.85 |23.78a23.86 |22.66a22.75 |22.6614a22.76)1.87%a2.00 Sept .26 _- 5.024a5.25 5.17a5.19 6.75 
Sept. 27_|23.77a23.84 |23.7714423.85|22.65a22.74 |22.654¢a22.75/1.88%a2.00 Sept.27 _- 5.02a5.25 5.17a5.19 6.75 
Sept. 28 .|23.7614423.84/23.77a23.85 |22.664a22.74 |22.6644a22.75)1.93%a2.00 Sept .28 _. 5.024a5.25 5.17a5.19 6.75 
Sept. 29_)23.764423.84/23.77a23.85 |22.6544a22.74/22.66a22.75 |1.88 42.00 Sept.29_. 5.024a5.25 5.17a9.19 6.75 
Sept. 30_'23.7644a23.84/23.77a23.85 |22.651,a22.74\22.66a22.75 |1.9144a2.00 Sent .30 5.04a5.25 §.17a9.19 6.75 
Czecho- Uruguay Venezuela Peru Japan Hongkong 
Spain Italy slovakia Peso Bolivar Sol Yen Dollar 
Peseta Lira Koruna ——— 
— Checks Checks Checks Checks Checks 
Checks Cables Checks Cables Checks Sept. 1.) 55.66a56.05 31.50 19.00 24.574a24.80 | 26.33a27% 
Sept. 1. 11.00a11% |5.21%4@5.26 |5.21144a5.26% Sept. 2. 55.32 31.50 19.00 24.50424.52 | 26.27426.45 
Sept. 2. 11.03a11% /|5.19%4a5.26\%/5.19%a5.26% Sept. 3. SUNDAY 
Sept. 3. SUNDAY Sept. 4. HOLIDAY 
Sept. 4. HOLIDAY Sept. 5.| 53.62a53.68 31.50 19.00 23.65423.75 | 25.19425%. 
Sept. 5. 11.00a11% [5.21 45.2544/5.214%45.26 Sept. 6-.| 53.00a53.24 31.50 19.00 23.59423.90 | 25.12425.45 
Sept. 6. 11.00a11% {5.19 @5.21 [|5.19%4@5.21\% Sept. 7.| 53.29a53.45 31.75 19.00 23.564€23.80 | 25.14425.43 
Sept. 7. 11.00a11% |5.184445.20'4/5.18%4a5.21 Sept. 8-.| 53.30a53.42 31.75 19.00 23.55423.65 | 25.14425.50 
Sept. 8. 11.00a11% {5.19 @5.21 |[5.19%a5.22 Sept. 9.| 53.36453.42 31.75 19.00 23.604a23.65 | 25.14425.50 
Sept. 9- 11.00a11% [5.19 4@5.2144|5.19'4@5.22 Sept. 10. SUNDAY 
Sept. 10. SUNDAY Sept. 11.| 53.33053.42 31.75 19.00 23 .61423.62 | 25.17@25.40 
Sept. 11. 11.00a11% [5.19 @5.2144/5.194445.22 Sept. 12. 53.16 31.75 19.00 23.53a23.56 | 25.14025.43 
Sept. 12. 11.00a11% /|5.191445.214¢/5.20 @5.22 Sept. 13.) 525% a52.97 31.75 19.00 23.35a23.44 | 25.06a25.07 
Sept. 13. 11.00a11% ([5.19%4@5.21%)5.20 @5.22 Sept. 14.| 50.46a525:6 31.75 19.00 22.19422.69 | 23.56a24.50 
Sept. 14. No 11.00a11% [5.19 @5.21 |5.19'4%45.22 No Sept. 15.| 49.54a51% 31.75 19.00 23.204235i4 | 23.62423.64 
Sept. 15.| quotations 10.10a11% [5.19 @5.21 |5.194¢@5.22 quotations Sept. 16_! 50.82a51.00 31.75 19.00 23 .2942351¢6 24.044024\% 
Sept. 16. ‘10.10a11% {5.19 @5.21 |5.19%4a5.22 Sept. 17. SUNDAY 
Sept. 17- SUNDAY Sept. 18_| 50.10a50.25 31.75 19.00 23.29a23.33 | 23.77424\% 
Sept. 18. 10.10a11% |5.194¢a5.21 [5.20 a5.22 Sept. 19_| 51.56a51.50 31.75 19.00 23.29423.30 | 24.454a24% 
Sept. 19. 10.10a11%& [5.14 @5.16 |5.14%45.16% Sept. 20_| 51.27451.50 31.75 19.00 23.30423.33 | 24.33024%%5 
Sept. 20. 10.10a11% [5.12 @5.15 |5.124%45.16 Sept. 21_| 52.38a52.50 31.75 19.00 23.30423.31 | 24.584a25'16 
Sept. 21. 10.10a11% |5.08 45.09 |5.08%445.10 Sept. 22.| 52.57a52% 31.75 19.00 23 .30a23.31 | 24.88a25\% 
Sept. 22. 10.10a11% |5.083445.1044/5.09 45.11 Sept. 23_| 52.63452.75 31.75 19.00 23.30a23.31 | 24.83a25\% 
Sept. 23. 10.10a11% |5.09 4@5.1044/5.09'%45.11 Sept. 24. SUNDAY 
Sept. 24- SUNDAY Sept. 25_| 52.62a52.63 31.75 19.00 23.30a23.33 | 24.83a25\% 
Sept. 25. 10.10a11% |5.05 a5.10 |5.05%a5.10% Sept. 26_| 42.62a52.64 31.75 19.00 23.30a23.33 | 24.88a25\% 
Sept. 26. 10.08a10% |5.04444a5.04%|5.04'445.05 Sept. 27.| 52.79a52.88 31.75 19.00 23.31423.46 | 24.96425%1¢ 
Sept. 27. 10.08a10% (5.04 4@5.05 |5.04%a5.05% Sept. 28_| 52.794a52.88 31.75 19.00 23.37423.45 | 25.05a25.20 
Sept. 28. 10°07a10% |5.04 a5.05%|5.04%4 45.05% Sept. 29_| 52.78a52.88 31.75 19.00 23 .47a23% 25.00a25\% 
Sept. 29. 10.07a10% (|5.04 @5.05 |5.04%4a5.05% Sept. 30.| 52.72a52.88 31.75 19.00 23 .55a23 % 25.05a25% 
Sept. 30. 10.07a10% '5.04%a5.05 |5.045a5.05% 
Philippine Straits 
Rumania Bulgaria Yugoslavia Greece Shanghai Islands Settlements India Java 
Leu Lev Dinar Drachma Yuan Dollar Peso Dollar Rupee Guilder 
Checks Checks Checks Checks Cables Checks Checks Checks Checks Checks 
Sept. .72a.74 1.20 2.30a2.31 79 a.79% | .79%4a.80 Sept. 1-| 7.03a7.50 49.8044915,, | 49.26a50.00 | 31.454a31% 53.85 
Sept. : .72a.74 1.20 2.30a2.31 .79 a.80% | .79%4a.81 Sept. 2-| 7.33a8.00 49.80a491%;, | 49.294250.00 | 31.31431.50 53.50 
Sept. 3. SUNDAY Sept. 3. SUNDAY 
Sept. 4. HOLIDAY Sept. 4. HOLIDAY 
Sept. 5-| .70a.72 1.20 2.28a2.30 | .79%a.80 .7914a.80% | Sept. 5.| 6.83a7.75 | 49.08a491%, | 47.17448.00 | 30.25430.85 53.28 
Sept. 6. -70a.72 1.20 2.28a2.30 -79%a.80 .79%a.80% Sept. 6-.| 6.38a7.00 49.804491%,, | 47.19a47.80 | 30.42a30.45 53.25 
Sept. 7. -70a.72 1.20 2.28a2.30 -79%a.79% | .795¢a.80 Sept. 7.) 6.27a6.75 4913:4449.85 | 47.26047.75 | 30.244a30.50 53.28 
Sept. 8-| .70a.72 1.20 2.27a2.30 | .773%%a.80 .77%a.80% | Sept. 8-| 6.33a7.00 | 49.80a491%,6 | 47.24a47.75 | 30.31a30.42 53.28 
Sept. 9-| .70a.72 1.20 2.27a2.30 | .76 a@.80 .764%a.80% | Sept. 9-| 6.48a6.75 | 49.80a491%_ | 47.29a47.80 | 30.29a30.34 53.42 
Sept. 10. SUNDAY Sept. 10. SUNDAY 
Sept. 11. -70a.72 1.20 2.28a2.30 -77 @.80 -774%a.80% Sept. 11.| 6.48a7.00 491%16a49.85 | 47.38a47.75 | 30.27a30.40 53.43 
Sept. 12. -72a.73 1.20 2.28a2.30 -77%a.80 -77%a.80% Sept. 12.| 6.48a7.00 49151649 1% 47.28a47%~ | 30.244a30.27 53.45 
Sept. 13. -72a.73 1.20 2.28a2.30 -76%a.80 -76%a.80% Sept. 13.| 6.31a7.00 49% 47.09a47.50 | 30.00a30.08 53.39 
Sept. 14. -72a.73 1.20 2.27a2.30 -76 @a.80 -764a.80% Sept. 14.) 6.13a6.75 49% 44.50a45.50 | 28.154a29.35 53.44 
Sept. 15. .72a.73 1.20 2.28a2.30 -76%a.80 -76%a.80% Sept. 15.| 6.20a6.75 49% 44.254a46.00 | 28.254a29.05 53.50 
Sept. 16. -72a.73 1.20 2.28a2.30 -7634a.80 -76%a.80% Sept. 16.) 6.24a6.75 49% 45.19a46.00 | 28.78a28.90 53.60 
Sept. 17. SUNDAY Sept. 17. SUNDAY 
Sept. 18. -70a.73 1.20 2.28a2.30 -76%4a.80 -7644a.80\% Sept. 18.| 6.38a6.75 49% 44.70a45% 28.37a28.70 53.60 
Sept. 19- -72a.73 1.20 2.27a2.30 74 a.80 -744a.80\% Sept. 19.| 6.95a7.00 49% a49151¢ | 45.84a46.00 | 29.27a30.00 53.81 
Sept. 20. -72a.73 1.20 2.27a2.30 724a.74% | .7244¢a.75 Sept. 20.| 6.71a7.00 49% a49%51_ | 45.59a46.00 | 29.33a30% 53.78 
Sept. 21. .72a.73 1.20 2.30a2.33 74 @a.74% | .74%4a.75 Sept. 21.| 6.93a7.75 49% a49516 | 46.45a47.00 | 29.844a304 53.85 
Sept. 22. .73a.75 1.20 2.28a2.33 .724a.74% | .72%4a.75 Sept. 22.| 6.96a7.50 49% a4915,¢ | 46.58a47.00 | 30.03a30%4 53.74 
Sept. 23.| .73a.75 1.20 2.2842.33 | .73344a.74% | .73%4a.75 Sept. 23.) 6.88a7.25 | 49% a49%%is | 46.63a47.00 | 30.10a304 53.68 
Sept. 24. SUNDAY Sept. 24. SUNDAY 
. -73a.75 1.20 2.30a2.33 .734a.74% | .73%4a.75 Sept 25.) 6.93a7.25 49% a4915i6 | 46.73a47.50 | 30.13a30% 53.66 
Sept. -73a.75 1.20 2.30a2.33 74 @.75% | .74%a.76 Sept. 26.| 6.97a7.25 49% a4915:¢ | 46.72a47.50 .154a30516 53.74 
Sept. .73a.75 1.20 2.30a2.33 73 a.75% | .73%a.76 Sept. 27_| 7.00a7.25 49% a49151¢ | 46.89a47.50 | 30.24a30.30 53.82 
Sept. .73a.75 1.20 2.30a2.33 73 a.75% | .73%a.76 Sept. 28.| 7.05a7.25 4915:6049.95 | 47.11a47.50 | 30.25a30.30 53.73 
Sept. .73a.75 1.20 2.30a2.33 72 @a.75% | .72%4a.76 Sept. 29.| 7.09a7.50 4915:6a49.95 | 47.11a47.50 | 30.234a30.30 54.19 
Sept. -73a.75 1.20 2.30a2.33 -73 a.75% | .734a.76 Sept. 30." 7.11a7.50 4915:4a49.95 ' 47.08a47.50 ' 30.23a30.30 54.21 









































